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BY ADRIAN HAMILTON 


• EQUITY leaders In London 

good rises on buying by British Petroleum announced yesterday that its third well on Forties Field, 

So^? 01 heipS d by ”S? can 110 miies from the Aberdeen coast in the North Sea, tested high-quality oil 

* „ „ k ** t- ^ _ industrial survey. The 3 (Kshare at rates well in excess of 10,000 barrels a day 

airee more battalions-about ended ^ 4S2Jt {qi a 10<2 — 
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chief 
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By Michael Donne, 
Aerospace Correspondent 


1 \ j[ fSOO men — will be sent to 

y ''i, Northern Ireland as a result 
. " p ' u :-f urgent requests to the Gov- 
rument by Ulster. Premier 


Vu_, Wan Faulkner, it was an- 


!•.! 


¥ 


U^ounced last night 

* Mr. Faulkner, leaving talks 
■1th Premier Heath at 10, Down- 

• . 'Ag Street, said: “ That was one 

• ,,f m 5p most satisfactory meetings 
... Y r .,^' l ith the British Government that 

>i„.' ;.;‘have ever had — and I have had 
> iilte a few. . We have -made 
real progress." 

" The increase will mean a total 
■'■"iluif 13,600 British troops in 
’ m - NdLorthern- Ireland. 


Mr. Geoffrey Johnson-Smith, 


.Varliaraentary Under-Secreta 


jcretary 

,-..r the Army, is to have special 
...»! .n«. ' isponslbility for Ulster Defence 
nrkiui. affairs. 



The well, which was drilled Equally, the position of the North Sea blocks last August, 
three miles west of the original wells on the structure indicates Under an agreement with 
discovery hole, almost certainly the extent of the field. So far Chieftain announced yesterdav. 
confirms the field as a major oil three wells have been drilled, all BP will give the Canadian com- 
reservoir by world standards, of which produced substantial pany the results of this well and 
capable of producing about flows of oil. The first was in the thus earn the right to drill an 
400,000 barrels a day. middle, the second on the optional two wells and carry out 

This is equal to 20 per cent 
of the U.K-’s present oil con- 
sumption. The field, which pre- 
sents' considerable problems of 
development due to the water 
depth and weather conditions, is 
unlikely, however, to be pro- 
ducing until late 1974 or early 
1875. 

BP”s provisional production 
plans envisage the installation of 
several fixed platforms on the 
site and then piping the oil 110 
miles along the seabed to Peter- 
head, where it would' be taken 
14Q miles down to the group’s 
refinery at Grangemouth. 


■ombers jailed 



five months; JSTcM 
it was aided by ElKTs advance of £L50m. 
after its results. The overall According to the company's 
_ _ _ ratio was 4:1 rises-to-falls. announcement yesterday, the 

^a^siSa^iSbS lSSS: irnw H ’ _ ’ , "S 1 7*L dr i lle * d t0 a ^ northern flank and the third to thiTentr^of companiw'who wTl 

r •UK.Kcri' 2Sre Sled Sr showed “O^est gains f^th of 7,546 feet and was the west. basically seek, not to develop 

‘ MNB - JrSUSj* KS m mediums and longs. tesrted «tes up to 3,620 barrels 


seismic work in Chieftain’s 
adjoining acreage in exchange 
for a 50 per cent, interest in the 
latter's block. 

The deal, which has yet to be 
formally approved by the Depart- 
ment of Trade and Industry, is 
bound to give ammunition to 
those in the industry who have 
strongly criticised the auction 
system of licensing, introduced 
on the latest oil licence round. 

Under the traditional system, 
the blocks are awarded to com- 
panies agreeing to a defined work 
programme- No work require- 
ment however, is attached to 
auction blocks. 

Oil company executives, includ- 
ing Sir David Barren, have 
complained that this encourages 


-using an explosion in Hobbs 
ore, in the city centre on 
ly 11- 

At the LabouT Party Confer- 


GOLD added 5c at $42.50. 


ce “Shadow” Home 'Secretary ~ index f s b driUin ^ a wel1 00 itB bIock w J jeth « r J w fj M ' I £ c,d l! " r igTe f 

- - - ’ “ e “ > at 90L80. ,lSv 6 :lr establish the partnerships share “ejot reflects this trend or not, 


| barrels a day, a rate which com- it is ceriain to be seen by many 


xebiea ai rates up to d.ozo Darrels .jn, e structure Is also known their acreage themselves, but sell 
***32®“; from sScISrveys to S “farm out" portions of their 
into a SheU-Esso block, 22/6, Mocks to companies who will do 

wall I—— at-* #»«-■. 

mes Callaghan resisted ended ^5 °P 

p S ™ 0r ft® i“ , “ ediat ® P e“ d ° of • • STERLING RALLIED to 10W to VSSo bml/Tdfy t0 25 mucb M ™ ccnL trod^ctitnf’lS 1 ^? Govenrae?A' 
ernment m Ulster. $2.4g®2i. Foreign exchange busi- average of wells from the prolific BP, meanwhile, said yesterday ~* a f ed policy of encouraging 

*» «« qwster of Ira. ui l ay isd well It wu n^ag 11. dlKwery rig, J V 

ong of above general Middle Eastern the iSea ^Quest, to dnU an. explore- awardinE blocks 01 g y to those 

w _ _ tion well on block 21/9, about invest in early 

’he Stormont Parliament was ^ Bank confirmed yesterday I The flow rate is important as “Jg west-south-west of its development themselves 
i yesterday that most of the tbat ®* minor exchange relaxa- 1 it establishes the production laIesT nel{L At the same time, the BP- 

ignite captured from terrorist 0ona of September 14, affecting capacity Of each well. The higher 


^tradition hint 


„ . g .. - i , f - — The well IS being drilled on a Chieftain agreement also raises 

eouts this year came from the payment of interest on private the rates, the fewer wells are structure thought to extend into the question of why BP did not 

ib Republic. individuals’ accounts, still needed to achieve maximum pro- another block, 22/14, which was bid Itself for the block at the 

Vut Home Affairs Minister Sterling yesterday duction^-a fact of considerable recently bought for a low £3200 auction instead of leaving it with 

"in Taylor said " »Mpg « m* E h t stayed ° eIow the levels it reached economic Importance with the by the independent Canadian Chieftain as the only bidder and 

men" in efforts to cet extra- on Wednesday before the latest high ewt of driliing. in . these company, Chieftain Development, then showing Interest in it soon 

on from the Republic of" c . 0ntro ^s news, though af one kinds of waters. at the. experimental auction of after. ' 

pected terrorists; Back Rage, time It reached $2.49. 


MR. DAVID Lancaster Nicolson 
49. has been appointed chairmen 
of the new British Airways’' 
Board, set up to ** overlord 
the two State airlines. BOAC and 
BEA 

Mr. Nicolson will he devoting 
about two-thirds of his time To 
the Airways Board, which will 
mean that he will be giving up 
many of his other business and 
industrial activities. 

He will continue os chairman 
of BTR Leyland Industries and 
The Howden Group, and will stay 
on the Boards of Bank of Mont- 
real, Richard Cosiain. Delta 
Metal and Charterhouse Group. 

But he will be resigning from 
the chairmanship and the Boards 
of Associated British Maltsters, 
Charterhouse Group Canada and 
Shipton Automation, and from 
the Boards of Spear and Jackson 
and P-E Holdings. 

He will also be relinquishing a 
□umber of other appointments. 


Plan to save 


BSA: 3,000 
redundancies 


BY SANDY McLACHLAN 
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OPEC may 
start at 20% 


y-day 


• OPEC HAS NOT SET a dead- 
line for completing its “ effective 


UCS: Stenhouse flying 
back for new talks 


‘derick Joseph Sew=U,3S. is to P^cipatioo” m^oper.ttons of 


ear 


to-day at Blacknool *?. °. a companies tiiough Its BY JAMES McDONALD, SHIPPING CORRESPONDENT 
rged with the murder of Supt. 18 expected to come 

aid Richardson after a Black- b ® fore ***? exporting countries' MR. JOHN DAVIES, Secretary of sponsored company which hopes the whole of the money paid by 

1 jewel rnbberv 46 davs avn next meeting in early December. State for Trade and Industry, last to operate the Govan and Lint- them if the ships are not com- 

ewell waa foriSlv dSSwd Conference resolutions now pUbr night reptied through his Depart- house yards of the old UCS pleted.” 

nieht lished do not. disclose what pro- meflt to the charges by Upper group) was cutting short his The statemen. 

Auction share is OPECs aim; Clyde Shipbuilders’ shop stew- overseas business trip and at present impossible for 

ewell was arrested after a this, it is believed, is a minimum ards that he was ** blackmailing " arrauginK to fly back to Scotland Government to give 

On nor Mint at ft ret - idawItaiv un.h ,k- ...f / u i ■ i - . , — /—a 


iggle when detectives under 20 per cent — at first 
.-Chief Supt. Joe Mounsey Page 9 
nd him in bed at a house in 
loway yesterday. i IRMID 

nother man and a woman VADUUn 

e detained. He was taken to m ASLEf, THE DRIVERS’ union. 


It is 
the 
this 


AROUND 3,000 workers at the \o make a two-for-five scrip issue 
Birmingham Small Arms factory to its two classes of Preference 
at Small Heath in Birmingham shareholders. This would give 

will lose their jobs as part of Preference shareholders an 

sweeping changes within the increase in jncnme of 40 per 
company to prevent its collapse, cent., and a 40 per cent, higher 
These redundancies represent entitlement to capital repayment 
the greater number of the 4,700 in the event of a winding up. 
employees at Sm.yi Heath, and The difficulties at BSA became 
are equivalent tD no less than apparent in May when the 

30 per cent, of BSA's total interim statement made it clear 

workforce. that there would he a loss for the 

In addition to the redundan- year to July 31. 
cies, BSA is proposing a capital In July. Dr. Daniel McDonald, 
reconstruction plan to secure its millionaire ev-chairman of BSR, 
£]f)m. overdraft, and will sell made a £9.L’5m bid for BSA 
sufficient of its assets to raise a conditional on his hping satisfied 
further £5m. which the group with the result nf Cooper 
calculates it will need as extra Brothers’ review nf the motor- 
working capital to carry it cycle division, 
through until next spring. But at the end of July thp 

Cooper Brothers' report revealed 
\T olv ofialrmon ,he ,ni ° ■ S *rinusn«».ss "f Ihe situa- 

INCW cnairman tlon. This showed that the group 

„ . . , n had made a tradinc loss of £3m. 

Management are to for year jnrl in addllion a 

ta K e P j®.®® “* FH? fur1hcr -Elm. provision was neces- 

including the chairmanship of T?.^T,oi 1Ie h-.< ! eX rippirted tn retire sary to covcr loww* arising on 
British National Export Commit- n Sl itthSS measures, 

tee for Canada, and his member- P be ivaiiable in B a Following this. Dr. McDonald 

ship of the Science Research Xtlvc ^ canacltv an ^ his c P" l P an >' Vision En * er - 

consultative capacity. prises, withdrew the nropnsed 

Lord Shawcross has accepted 0 ff eri and BSA S0U! ,ht other wavs 
the position of chairman, and PU { n f its dangernus position. 
Mr. Brian Eustace, formerly with Already £3m. has been raised bv 
Guest Keen and Ncttlefolds, is th e gatp n f asse ts. including it's 
Mr. Nicolson will be paid the new chief executive. He will s h ar e stake in Alfred Herbert 
around £13,000 a year, or about have the full time assistance oc j n hj s letter to shareholders 
two-thirds of the £20.000 salary Mr. Boggin, of management con- yesterday, Mr. Turnrr said that 
for the chairmen of nationalised sultants Cooper Brothers and Cn.. there were four a’lernatives open 
industries. Tlius, his acceptance until the group re-organisation to the Board. The first, which 
of the post of chairman of the has been carried out they bad decided tn adopt, was 

Airways Board from Mr. John Commenting on the redun- to recommend the raniial cecon- 
Davies, Secretary for Trade and dancies yesterday, Mr. Turner structinn. although it failed to 
Industry, involves some financial pointed out that some would be supply all the necessary working 
sacrifice. absorbed by a process of natural capital which the group will need. 

Mr. Nicolson is a specialist in wastage. He added that several 
corporate planning, and indus- months ago the group had tried o_|_ 
trial management, and was to bring in some redundancies at OI HSS0tS 

largely responsible for building Small Heath, but that after con- 

up the P-E Consulting Group- station with the unions it This capital, estimated at 
He was among the first to intro- compromised on short-time £5m. is to be raised by the sale 
duce American business tech- working. of assets which, although impor- 

m'ques into this countrv. It is planned to stop altogether tant and profitable, are not 

He has personally led’ consult- the assembly of motor cycles at essential to the future of the 
ing teams on major projects for Small Heath, and to concentrate group's business as a whole. The 
such clients as Guest Keen and production there on components second alternative, inviting 
Nettle folds in the U.K„ Broken and spare parts for BSA and shareholders to subscribe 
Hill Proprietary in Australia, Triumph motor cycles and of further capital, would not have 
Alfa- Romeo in 'Italy, Cbantiers suns and sub-contract engineer- guaranteed the funds required, 
de I’Atl antique in France, and ing worfc . The sale of the company as a 

many others. This will lead to a major re- going concern bad to be rejected 

Mr. Nicolson starts work with duction " in I 11 ®. Ship's motor simply because after Dr. 
the Airways Board immediately, cy ®*® production _ capacity. McDonald's withdrawal no firm 
with his first task being to select. According to Mr. Turner, this bidder emerged. The final pos- 
in consultation with the Depart- reduction will be concentrated sibility, voluntary liquidation, 
ment of Trade and Industry, the “S* 1 heavily on the B5»A range, was rejected since it was felt 
other members of it. The Act tiiat it would probably yield 


Salary cut 


provides for a minimum of eight terday, Mr. Turner disclosed little or nothing for preference 
members and a maximum of 15, ^at BSAs overarait is cur- and Ordinary shareholders, al- 


but initially Mr. Nicolson will reDl:1 7 running at £10m. At the though the group has a positive 
probably settle for around 10. ™HJ*ent £6m._of tnis is provided value as a going concern, 
depending upon the jobs that he P y Barclays Bank, and the rest Commenting on prospects for 


sees the Airways Board having) 2. y a , u S ‘ bai lu“ group if the capital recon- 

to do. I u?. w ??f r ’ T & e struction was approved, Mr. 

Strategy' 


the workers with the threat that from New Zealand immediately, guarantee. Govad Shipbuilders 
time was running out for even On Sunday he will attend top- has not been allowed by the shop 
the nucleus of the new Upper- level discussions in Glasgow on stewards to start negotiating 
Clyde yard at Govan unless the serious ship orders position agreements over working prac- 
unious co-operated. . of UCS. At the meeting will be tices and wage rates which the 

The statement from the Depart- his deputy, Mr. A. Gilchrist and Government said -on July 29 were 


ikpool police HQ booed as he would affect employment 


driven In from London. Page 21 


* 


* 


ckpool, she freed. seeks talks with other rail unions ment recalls that Mr. Davies on Mr. Dan MeGarvey, president of essential if the Govan and Lint- 

lr. Mounsey, of Lancashire — then possibly a joint approach Tuesday said that the Govan yard the Boilermakers Amalgamation house yards were to be viable. 

>, has beaded one of the t0 the Railways Board — because was running short of work and and officials of his union. Also The company has not even been 

jest manhunts ever launched. 0 f reports of coming depot and needed to start on new contracts present will be Mr. Kenneth abl ® to open general discussions 

ice said last night that several ]j ae closures which could mean almost immediately. The problem Douglas, the UCS managing with the unions, 

ses were raided simultan- the loss of thousands of jobs, was that shipowners were refus- director and deputy chairman of “ 1° these circumstances, 
sly to find Sewell. \ BR spokesman has said that in 8 to confirm orders without the new company, Govan Ship- has been quite impossible for 

bout 500 people waiting at cue? in the locomotive fleet Government guarantees that their builders. the Government to give Irish 

ships would be completed. The DTI statement comment- Shipping a guarantee that their 

“The liquidator has to-day ing on the next contract £o Hf *£“*?? w , he completed,” 
confirmed that there will be sub- scheduled for the Govan yard — “H? . 

stantial redundancies at Govan four ships for Irish Shipping — , ®“*“ th at Irish Snipping 

unless work on new ships starts says: “The liquidator is unable l) ®® n becoming more and 

there before the end of this to go ahead until it has been !?i 011t t * us con J TacC - 

month " said the statement. - confirmed by Irish Shipping. The if S , an d correspondence 
To add point to the threat fae- company are unwilling to give stressed the urgency 

ing any shipbuilding employment this confirmation unless the 2 1 ,;5£ Se Pi em oer 

on the Upper Clyde, it was an- Government gives cost subsidies S> 17 wr v te to .. ®®T 

EMI is halving its final divi- 1 nounced yesterday that Mr. Hugh and a guarantee that all four P 31 ™® 11 ^- We have discussed 

*- — ’ • — * ~ ■ • — ■ Continued on Back Page 

Editorial comment Page 20 


rohito’s 
ee cut down 


young tree which Emperor 
)hito of Japan planted cere- 
ilally at Kew Gardens on 
inesday was found cut down 


EMI cuts 
dividend 


erday. Sodium chlorate had dend t0 5 per ma klng the Stenhonse. chairman cf Govan ships will be completed or that 
|jj used to poison the roots ^ ota i (174). Pre-tax profit, | Shipbuilders (the Government- they will refund to the company 
j 1 a notice nearby said: “They which ^ £3.gm. down at half- 


. i,; not die in vain." due to Capitol Industries 

man was taken to Richmond ^back. as £S57m. (£20.96m.). 
ce station but a police spoke*£ Capitol, it Is hoped, will not trade 
* r t f 1* sa r d il was not known 11 at a ] oss in the current year. 
I f ,< < action would be taken. T he share market, seemingly 


■ « 


*» r ‘ 


cbeered that the results were no 


arket shock 



worse, put EMI shares up 16p , 
to 158p. 

Trferendum in the Prime Page 23, Lex 
er's constituency, Bexley, 
ed Common Market entry % BURMAH OIL first-half pre-l 


New strict plans to cut 
vehicle noise and smoke 


BY MICHAEL CASSELL 


The 9 ?6n^rtfpoUtical msSS* tS StSm° £ l ?gSi PLANS tc .introduce the strictest on new diesel-engined vehicles. The Minister estimated the 
r dom Movement organised” 6i With SSSrtaterert ^ ^ *® new standards wiU 

rbanees the year’s available re K^ atl0nB anywhere m the ratio for goods vehicles is also be about £10m. a year and most 
cnanges urns «*a»iaoic wor j d were announced yesterday planned. 

Ople and places not d “ er 8168 y by Mr. John Peyton, Minister for Draft regulations 


of this will fall on heavy vehicle 
covering and bus manufacturers, whose 
Transport Industries. these points were published last products could rise in price by 

The regulations will be phased December and although some anything up to £200 each. 
_____ in over the next three years and modifications have now been Manufacturers were not pre- 

FRANC1S PARKER offer forjau new vehicles for sale in this made, notably a longer period of pared last night to estimate tha 




changes the years 
profit “will not differ greatly 
from 1970’s. 

eople died and at least 20 Page 24; Lex 
still missing last night after 

ar-storey building collapsed _ _ __ _ ^ , 

•adan, Nigeria. sale prodneed applications worth country, whether produced at grace' before noise limits, for effects of the’new'legislatioii *on 

Lord Mayor, Sir Peter Studd, £56m. for the 6,167,000 ordinary home or overseas, will in some commercial vehicles are reduced, the price of private care, but 

Heathrow to open the re- lOp shares at 35p. way be affected. Mr. Peyton Mr. Peyton himself admitted yes- pointed out they had already 

traded London Bridge in Page 22 described the decision as “ an terday that manufacturers will met or were working towards, 

fl rina— and to appeal for attempt to take some of the be faced with some problems in the intended standards. 

/Jis for St Paul's. • U.S. WHOLESALE PRICES in unpleasantness out of modem meeting the new requirements. Mr. Peyton warned he would 

erdshlrc County Council September, seasonally adjusted, life." The Industry has. however, be seeking measures to prevent 

defy Government orders fell 0.4 per cent, the first decline The proposals include reduc- been dosely mvolved witii the foreign vehicles from entering 


on 

>2 


a j»l/5 move certain foe and eraer- for 10 months and the biggest tions in the maximum noise latest developments and jester- this country unless they met the 
F 'hazard liohts from the for four years. limits for cars, vans, lorries and day’s announcement will not desired standards. 

yiL' 41 Page 5 buses as well as smoke controls come as a surprise The noise limits. Page 12 
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facilities i provided : by tiie U.S. Turner said last night that he 
banks will be repaid by Barclays, ha d n 't the slightest doubt that 

w i lc , h S2J h rS to current year would be the 

whole £10m. It will only do this transitional year. He warned. 
Basically, he sees the Airways £n a secured basis of a fixed and however, that the reorganisation 
Board as not interfering with, or floating charge over all the WO uld probably involve further 
upsetting, the day-to-day running as se“- . .. _ . large write-offs, although these 

of the_ two State airlines, which »SA is therefore proposing to might be set against reserves, 
will be allowed— initially, at least acceed to this request, and is BSA shares finished at L*2p 
—to continue as hitherto under seeking the approval of Pre- yesterday, a loss of 4p cn the 
their respective chairmen (Mr. fcrence shareholders to this end. jay 

Keith Granville at BOAC and Mr. I? return for this and an exten- ' . „ .. _ 

Henry Marking at BEA both of s 1 ®" of ibe company’s borrowing bee men- ana Matters. Page -0 
whom will also become members Powers to £15m„ BSA proposes See Lex back Page 

of the Airways Board). 


But he sees the Airways Board 
taking into its hands the overall 
strategic policy-making and 
financial control of the two air- 
lines, acting like the Board of an 
industrial bolding company, 
while he studies the possibilities 
for any ultimate integration. 

At Ibis stage, it is too early I 
for him to say whether or not[ 
there will be any merger of 
BOAC or BEA. but this is clearly j 
a major area of study for him 

Mr. Nicolson expects to com- 
plete the process of selecting 
other Board members by end- 
Novcmber, and hopes that the 
Airways Board will be fully oper- 
ational by early in the New Year. 



Co cost cutting. Go selling. Go merchandising. Go entertaining. 
Go visiting. Go chopping. Go travelling. Go. 
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BIG BUDGET BENEFITS 

Jt . Pay Tor only the miles you drive. 

2. Unlimited mileage rates if yon 
want them. 

3. Includes comprehensive insurance, 
free RAC membership, maintenance 
and oil, but excludes petrol. 
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Ring up Budget nmv Tor this 
great special. You'll find your Budget office in the Yellow Pages 
or the local paper classified. Over 106 offices throushoutthc U-K. 

Company executives’ call in your local Budget Manager. 

He would like to help you cut costs. 

This great special was created fur you to make friends with 
the largest discount car-hire network in the world. 
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BRACKEN HOUSE, CANNON STREET, LONDON, EC4 



companies 


Pensions 


Population 


Sir,— Sir. Thompson's letter 
(October 4) has a number of 
interesting suggestions, is it 
possible that his idea of a 
scheme to be organised by the 
Institute of Directors could be 
expanded into some form of 
voluntary mutual insurance for 
small companies against falling 
into wbat could' be temporary 
difficulties, were they not to 
prove mortal? 


A fund could be set up receiv- 
ing premiums from companies 
wishing to he members, which 
premiums would be propor- 
tionate to turnover, with sligbtlv 
differing scales for different 
industries. A member wishing to 
receive assistance from the 
scheme would be allowed to do 
so subject to its agreeing that 
during the period from which it 
benefits from such assistance it 
should allow itself to be super- 
vised in Its business strategy, 
and to some extent in tactics 
by a panel of consultants set 
up by the Institute and re- 
munerated from the fund. The 
same panel could of course vet 
applicants for membership to 
make sure that they were not 
already moribund. 


It could be said that such a 
rescue scheme could develop 
quite rapidly into no more than 
yet another merchant bank but 
in this case mutually owned by 
the smaller companies in the 
country, and indeed that would 
be no bad thing. It would, how- 
ever, be possible to limit the 
activity of the fund to genuine 
rescue operations of salvable 
companies, and also to extend 
the function of the advisory 
panel so that they could be used 
where necessary before the need 
for last-ditch financial assistance 
arose. 


taxation point which carries 
these elements of controversy 
should be the inducement to 
employers for contracting out. 

Another cause for concern is 
that with 18m. employees 
eligible for pension coverage and 
12m. already in occupational 
schemes the White Paper esti- 
mates that as many as 7m. will 
be in the reserve scheme. This 
appears to anticipate little con- 
tracting out of new categories of 
employment. 

The reform suggested in my 
letter of September 17 would 
discourage small schemes on top 
of the reserve scheme. An 
employer, in Mr. Pilch's example, 
who wishes to provide a cash 
gratuity on retirement would do 
this by means of a comprehen- 
sive scheme which would also 
provide sufficient benefits for 
contracting out of the reserve 
scheme. The overall cost to the 
employer would not be greater 
than tiie gratuity scheme on top 
of the reserve scheme. 

A positive guideline on the 
question of contracting out 
should be given to employers. 
This is especially important in 
those categories of employment 
where earnings are not to any 
great extent in excess of the 
national average and where 
pension requirements are there- 
fore not very much in excess of 
the benefits provided by the 
various pension plans put for- 
ward by governments in recent 
years. 


again be competition for existing 
money and therefore cannot be 
inflationary. 

It is not for The Government 
to step in- among employers, 
employees and consumers when 
in effect they are quarrelling 
aver the spoils of production and 
say " Stop wrangling, we will pay 
by simply printing the money 
you want and then to spend 
the requisite amount into 
circulation. 

It may not appear to make 
much difference to a member 
of the community personally 
whether the. increased prices he 
pays for bis goods are caused 
by increased taxation, increased 
wages or increased debasement 
of the currency, hut it does make 
a difference to economic policy 
because knowledge of the cause 
should enable ns to specify the 
particular remedy. 

Finally. Mr. Stead’s fears of 
/bankruptcy, etc., are quite un- 
founded. and directors of busi- 
ness. whatever the warnings of 
business schools, would have no 
option but to follow. the workings 
of economic law as they do to- 
day when they increase prices. 
But whatever the fall in prices 
due to Increased productivity. It 
can never be on the same scale 
or at the same speed as Increases 
in prices due to increases In the 
money supply. 

V. H. Blundell. 

74, Alexandra Park Road, NJO. 


A_ G. Plucknett 

14. Crescent Road, S.W.2 0. 


Productivity 


Money supply agreements 


J. Douglas-Scott 
Thompson’s Bottom. 

Temple Bruer, AY. 'Welling ore, 
Lincolnshire. 


and prices 


Strategy for 


pensions 


Sir, — Mr. Pilch ( September 
27) rests the case for contracting 
out of the proposed reserve 
scheme on the tax relief which 
employees would enjoy under an 
occupational scheme and which 
would not be available under 
the reserve scheme. Though this 
state of affairs is contemplated 
in the White Paper there must 
be serious doubt whether, in the 
event, the Government would be 
able to justify it (The decision 
to participate in the reserve 
scheme does not lie with those 
who have to pay the tax: there 
is no Exchequer contribution or 
guarantee attaching to the 
reserve scheme which might give 
plausibility to such discrimina- 
tion.) It is worrying that a 


Sir,— I am afraid Mr. Stead 
(October 4/ has got it all wrong 
again. If his sector A can afford 
to pay wage increases out of 
higher productivity and without 
increasing prices, where does 
this extra money come from? 
Presumably costs are cut .at 
some point. But what costs? 
Hardly capital costs because 
these are more likely to increase 
with additional mechanisation, 
but certainly labour costs. In 
other words, if prices are not to 
rise and the returns to capital 
are not to fall, then higher real 
wages are only possible by 
economies on the number of 
employees in this sector. 

Since one group of wage 
earners will be getting more 
money, others will be getting 
less (or none). Thus there is no 
effect on the demand for money 
and thus no call for an increase 
in the money supply — and no 
inflation. 

If sector B has to pay in- 
creased wages because of com- 
petition for labour it will either 
have to raise its prices or cut 
its profits. Either way :t will 


Sir,— Mr. Stead certainly likes 
to be controversial! He suggests 
I agree that one. of the causes 
of the present large scale un- 
employment is large wage 
increases often tied to produc- 
tivity agreements. I have never 
said that. I have -said at other 
times that if wage and salary 
increases were directly related 
to increases in personal produc- 
tivity there would be no wage 
based inflation, which is very 
different 

The trouble with most produc- 
tivity linked wage agreements is 
that they do not relate wage 
increases to increases in personal 
productivity, but permit them 
when productivity has been in- 
creased for totally different 
reasons, such as improvements 
in technology or the increased 
use of mechancial or other aids 
to production. Such wage and 
salary increases are not earned, 
and are just as inflationary as 
increases granted where no pro- 
ductivity improvement is claimed. 

Mr. Stead also maintains that 
if the amount of money in circu- 
lation were to be frozen, there 
would be insufficient for in- 
creased economic activity, and 
he wants it to be increased to 


cure unemployment. He does 
say that such action would take 
a long rime to work. 

This is a common but fallacious 
opinion. There is far more 
money now In circulation than 
is essential, twice that or twenty 
years ago, but has this solved 
any problems? Unemployment 
is higher than ever, so are prices, 
investment Is low, inflation is 
rampant. While productivity is 
static further increases in the 
note issue can only, make in- 
flation worse. 

The amount of trade — which 
decides the amount of employ- 
ment— is reflected in the speed 
of circulation of money — turn- 
over — and it has virtually nothing 
to do with the amount of money 
in circulation. In fact the 
greater use of credit and pay- 
ment by cheque and the like 
reduce the need for notes. 

I'm just as sure there Is ample 
money available for international 
trade, despite the international 
bankers’ calls for more world 
liquidity. 

The problems of inflation and 
unemployment must be studied 
separately. While there is some 
relationship, it is more one of 
half cousins than of brothers. 

2 would add one other approach 
to those I gave for tackling 
unemployment, one which may 
find favour with those who do 
not like the idea of encouraging 
redundancy, much as I think it 
is the right one in the long run. 

When sales and output are 
reduced, trades unionists often 
call for the available work to be 
shared to avoid redundancy. A 
similar approach ' might be 
adopted towards the distribution 
of that part of a firm's income 
which is rightly available for 
wages and salaries. This would 
result in reduced individual pay 
of course, but this would lead to 
voluntary job changing. It is a 
logical way to prolong job life, 
but I'm sure trades union leaders 
would disagree most strongly 
with the idea, for their own jobs 
depend on getting wage In- 
creases, not on job security. 

Company insolvency would be 
avoided though, for this is 
generally due to paying more out 
in wages and salaries than has 
been earned. 


National Savings, as your article 
might appear to suggest?. 

The total increase in National 
Savings during the period under 
review amounted to £247.0m^ of 
which some £l£0m. was contri- 
buted by the Trustee Savings 
Banks, whose savings deposits 
accounted for over 30 per cent, 
of the National Savings total of 
£S,750m. at the year-end.. 


J. F. D. Miller, 

Secretary, 

Trustee Savings Banks 
Association. 

52-6$, Mortimer Street, W.I. 


unfit is denied the certificate 
necessary to the continued use 
of the vehicle. 

To conclude, I offer the sug- 
gestion that goods road trans- 
port has become one of the 
most efficient industries in this 
country to-day. and still has an 
important part to play if help- 
ing to peg the ever-spiralling 
costs of goods distributed. 
Richard A. Smith. 


Lower Farm House, 
Ravenstone, Olney, Bucks. 


Population 


Under-powered explosion 


lorries 


Sir.— May I refer to Mr. Marx's 
letter (October 5) on the subject 
of underpowered lorries. How 
right be is. 

It cannot be generally known 
that a minimum of 6 h.p. per 
ton gross for new vehicles will 
apply from a date in 1972 and 
that 8 h.p. per ton is already 
being discussed by the Depart- 
ment of Environment (the old 
MOT). 

Although vehicle makers are 
apparently pleading for time I 
am sure that the proposals are 
welcome in principle. In the 
meantime, as a haulage con* 
tractor, may I apologise to Mr. 
Marx and others for the incon- 
venience caused by our creepy 
crawties. 

R. N. Denby. 

Denby Transport. 

Moorland Way, Lincoln. 


An efficient 


industry 


D. J. Slingsby. 

25, Ben Rhydding Drive, Ilhley. 


National 


savings 


Sir,— With reference to the 
report (October 6. Page 13) 
“Year of expansion in National 
Savings." may I hasten to submit 
that the “ National Savings 
Movement*' comprises both the 
Department for National Savings 
and the Trustee Savings Banks, 
and not only the savings media 
provided by the Department for 


Sir. — It is wrong of your corre- 
spondent, F. B. Marx, to suggest 
that a l-in-40 incline will cause 
a heaw lorry to lose speed to 
below 10 m.p.h. Certainly there 
is a loss of speed on steep 
inclines, but not as dramatic as 
suggested. With regard to sweet 
reason, perhaps we should 
reasonably expect our Govern- 
ment to spend more of the duty 
paid by the heavy lorry owners 
on the improvement of our 
roads (as Mr. Marx states, no 
problem exists on motorways). 
While your correspondent is pay- 
ing £25 Road Fund duty for his 
motor car, he should reflect upon 
the thought of a haulier paying 
a sum toward £500 in Road Fund 
duty for his heavy lorry. From 
the safety aspect, the Depart- 
ment of the Environment has a 
series of 92 heavy goods vehicle 
testing stations spread through 
the country, at one of which 
every goods vehicle is required 
to undergo a stringent examina- 
tion annually, and if found to be 


Sir,— May. I appeal for the 
injection of a sense of propor- 
tion into the debate about the 
"population explosion” in your 
columns ? All too often, failure 
to keep this issue in perspective 
leads to ridiculously oversimpli- 
fied prescriptions far complex 
problems. 

Even if a global "population 
control ” programme could be 
adopted quickly and successfully, 
the Third World’s problems of 
unemployment, agricultural back- 
wardness. disease, illiteracy, etc., 
would still be very much with us. 
Take unemployment, for in- 
stance. The decrease in the birth 
rate from even a large family 
planning campaign would have 
no effect on the labour force for 
15 years and only a very small 
one for three decades. Even after 
that, the major structural and 
social factors making for un- 
employment would remain un- 
touched by a population pro- 
gramme. 

Moreover, to a great extent 
high birth rates are a result of 
poverty and high infant mortality 
rates. As Lester Brown observed 
in Seeds of Change ■' “ Jack 
of interest in family planning by 
most couples in. these countries 
is largely due to a feeling that 
they must bear many children if 
a few are to survive to adulthood. 
With less malnutrition, much 
larger numbers should sur- 
vive . - . Paradoxically, more 
food could eventually mean 
fewer people.” 

There is a real danger that 
population control will be seen 
in Western minds as an alterna- 
tive to urgent social reforms. 
Take the desperate need for land 
reform in many poor countries, 
especially in Latin America 
where less than 5 per cent, of the 
people own 95 per cent of the 
arable land. Gunnar Myrdal in 
The Challenge of World Povertu 
says about the World Bank, the 
U.S. and other rich countries: 
"while in regard to agricultural 
policy their policy has for 
diplomatic and other reasons 
more and more become a support 
for a reactionary policy In under- 
developed countries, shrinking 
away 'from the land reform prob- 


lem, in regard to population 
policy they have in recent years 
come out in favour of radical 
reform."- This seems perilously 
close to tlic attitude that! 
unjust social structures make ;t 
impossible for everyone to lead a 
decent Ufo, the solution is not 
to reform the social structures 
but to reduce the number of 
people l 

As for the problem of pollu- 
tion in the developed world ana 
the depletion of natural 
resources, the major cause is not 
population growth but our ever- 
expanding economy. Take cars, 
for instance. The number of 
cars on British roads is expected 
to increase by over 100 per cent. 
by 2000 AD. even though the in- 
crease of population will be less 
than 20 per cent, on current 
official projections (and even 
these may well be too_ high when 
we consider the drop in the birth 
rate over recent years). Even if 
our population were reduced 
overnight from its present 515m. 
to 38m. (the population in 1900) 
it would take less than 10 years 
for this population to have the 
present total of 16m- cars on the 
roads. 

In short, population control is 
not a panacea solution, nor even 
the most needed response to the 
problems of hunger, pollution 
and depletion of resources. The 
solution of these problems would 
involve a whole list of practical 
constructive measures and social 
reforms — not the mere repetition 
of slogans about "too many 
people.” 

Paul Cavadino. 


IS. West Side. 

Clap ham Common, S.W.4. 


cover the real gospel story from 
the differing accounts given by 
tiie evangelists. This inhibits 
serious public discussion. 

Last year a colleague and 
myself undertook a study, ol 
port-related industry in South 
Wales, which included a discus- 
sion of alternative ways of 
supplying iron ore to the Llan- 
warn works. We were unable ic 
obtain much Information from 
the South Wales Group of BSC- 
as if then was— but, unlike 
British Rail, they at least 
answered our letters. In out 
report, we commented favour 
ably on a scheme for improving 
unloading facilities at Newpon 
docks, and have therefore beer 
amused to see reports, first, tha> 
ore was to be Imported through 
the new deep-water harbour a 
Port Talbot, and then, that th< 
Newport scheme was being re 
considered. 

In these, and similar, case: 
the BSC must weigh up the alter 
natives and decide on ihe bes 
commercial proposition. Bu 
there are wider issues, on whic! 
the public should have a sa> 
Moreover, a more open discus, 
sion would improve the calibr 
of purely commercial decision 
making. Would it not be betie 
for the BSC (and other nations 
iaed industries) to adopt th 
“ Green Paper ” technique o 
publishing the facts on (be pn 
sent situation — costs of produi 
lion at different works, etc. — an 
assessing, without commitmcn 
the investment alternatives 
This would permit inform e 
public discussion, after whic 
the BSC and the Govcrntnei 
would take decisions. 


Graham Hallett. 


Information 


University College, Cardiff. 




from BSC 


U.S. Great 


. i 


Sir,— Lord Melchett and the 
BSC have recently been sub- 
jected to . unbalanced, and even 
scurrilous, attacks in the Press, 
which go beyond legitimate 
criticism of the undoubted weak- 
nesses of either the BSC set-up, 
or the pattern of steel-making 
inherited by BSC. But they have 
partly brought it on their own 
heads by adapting the policy — 
common in British public admi- 
nistration — of publishing tittle 
information on the economic 
condition of the industry, or the 
choices open to it, but of relying 
on calculated leaks, or the occa- 
sional bout of hospitality to a 
privileged journalist— who some- 
times bites the hand that feeds 

him. 

Since leaks — like the ones a 
year ago on plans for several 
massive “ greenfield ” sites often 
get garbled in transmission, and 
since various “ barons ” put out 
conflicting leaks, a student of 
the industry is in the position of 
a biblical scholar trying to dis- 


Lakes ports 


Sir, — The economic analysis > 
the effects of the U.S. doc? 
strikes in Wednesday's Financi 
Times mentions in Us carlii 
paragraphs that tt Is tiio “fir 
ever stoppage on all coasts . 
once." Although reference 
made later to the St. Lawrem 
seaway being still open we £e 
that the inference may be missc 
. The major Great Lakes por 
are still fully operational ar 
Manchester Liners weekly co 
tainership sailings to the hea 
of the UjS. mid west are co 
tinuing without hindrance. I 
almost one third of the XT: 
population lives in this an 
British exporters still have acre 
to a large section of tf 
American market. 


Clive W. Meadowcroft. 
Executive Manager (Marketing) 
Manchester Liners. 


Manchester Liners House, 
Manchester. 


TV Radio 


Racing 



NEW IMAGE FOR 


WOMAN’S HOUR 


The BBC Woman’s Hour pro- 
gramme celebrated its 25th anni- 
versary yesterday, determined to 
gain a new radio image. The 
programme, which goes out every 
day on Radio 2, will aim at dis- 
proving accusations that it is too 
middle-class. It wants to attract 
more younger listeners. 

The campaign started yester- 
day when a special anniversary 
edition of the programme was 
devoted to people around the 25 
age bracket 


* Indicates programme in 
black and white. 


BBC 1 


*94)8 a.m. For Schools. Colleges. 
12.00 International Golf: Piccadilly 
Match Play Championship. 
L30 p-m. Mary, Mungo, and Midge. 
145 News. *2.05 For Schools, 
Colleges. 2.25 Racing from Ascot 
and Golf. 4.15 Play School. 4.40 
Jackanory. -L55 Ask As pel. *520 
Boss Cat. 5.44 Magic Roundabout 
5.50 News. 

fi.00 London This Week. 

6220 To-morrow’s World. 

6A5 The Virginian. 
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8.00 Under and Over, starring 
The Bachelors. 

M0 Sound of Laughter. 

9.00 Nine O’clock News. 

930 Horse of the Year Show. 
102)0 24 Hours. 

11.00 Kyung-Wha Chung plays 
Mendelssohn, with the Lon- 
don Symphony Orchestra. 

All Regions as BBC 1 except at 
the following times: — 

Wales— *10245-10.45 a-m- For 
Schools. *12)0-1.45 p.m. Ar Lin 
Mam. *435-5.15 Cadi Ha. 5.15- 
5.20 Adventures of Parsley. *0.00- 
630 Wales To-day. *645-7.05 
Heddiiv. *7.05-7.30 Dytal Done. 
72)0-8.00 Bachelor Father. *8250- 

9.00 Cywaln: report from 
Strasbourg. 

Scotland — *10.25-10.45 an. For 
Schools. *6.00-520 p.m. Reporting 
Scotland. 830-9.00 Current 
Account. *1L57 Scottish News 
Headlines. 

Northern Ireland — *6.00-020 pan. 
Scene Around Six. *830-9.00 In 
Concert. *1L57 Northern Ireland 
News Headlines. 

England — ’ *6 -00-830 P-m. Look 
North (from Leeds, Manchester, 
Newcastle): Midlands To-day 

(from Birmingham); Look East 
(from Norwich); Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
Sout h-West < from Plymouth ) . 
•U.57 Regional News Headlines. 


Architects. 340 Pinky and Perky. 
3.55 Tea Break. 4.25 Skippy. 445 
Arthur ! 520 Free wheelers. 

550 News from ITN. 

6.00 To-day. 

6.30 The New Dick Van Dyke 
Show. 

7.00 The Sky’s The Limit 
720 The Persuaders I 

820 The Fenn Street Gang. 

9.00 Justice. 

10.00 News at Ten. 

1020 The Marty Feldman 
Comedy Machine. 

1120 The Prisoner. 

1225 a-m. The Magazine Editors. 
All ITV Regions as London 
except at the following times: — 

ANGLIA 


Rupert Bear. 530 Grasshopper Island. 
(Loo Ncwodajr followed by -Police FBc. 
6-20 The Sky's the Limi t. *6 JO “ Doable 
Bunk " marring Ian Carmichael and 
Janette Scott. 3030 Tbe FBL ’0130 
Tension. 


HTV 


S50 p.m. Women Only. 415 Ttakertaln- 
mem. 030 Crossroads. 435 Voyage to the 
Bottom of the Sea. 631 Report West. 438 
Report Wales. 6 35 Bonanza. *10-30 John 
Morgan at Ten Thirty. UOS Department 

SCOTTISH 

- 330 urn. Ptnpp. XflS Crossroads. 430 
Dateline: Early. 4-55 Minutes that changed 
history. 5-20 Cartoon Cavalcade- 400 
Dateline: Friday. 420 Cartoon. 630 The 
Smith Family. 1030 In Camera. XL BO 
Idle Can. *11.05 Don't Watch Alone: 
“ The Rouse on Haunted Hill." starring 
Vincent Price. 


400 p.m. Yoga for Health. *435 Anglia 
Newsroom. 430 The Romper Roam. 4 30 
Voyage to the Bottom of the Sea. 400 
About Anglia. 435 Crossroads. 1030 V The 
Bachelor Parry " starring Don Murray. 
E- G. Marshall and JacK Warden. XUS 
a-m. Reflection. 


ATV MIDLANDS 


330 P-m- Yoca for Health. 3JS To-mor- 
row's Horoscope. 440 Women Today. 430 
Julia. UB pinky and Perky. 435 Lost In 
Space. 6-08 ATV To-day including Sports 
Report. 435 Crossroads. 7.00 The Ponn 
Street G juw. 830 The Jimmy Stuart Show. 
*1030 Late Movie: *• Hysteria." starring 
Robert Webber and Leila Goldoni. 


SOUTHERN 

335 pan. Tomorrow's Horoscope- MO 
Women To-day. 4JJ> House party. 433 
CtndereUa. 430 Crossroads. 425 Secret 
Service. 529 Freewheelers. 408 Day by 
Day i Channels 8, U and 571. *480 Scene 
South-east (Channels 10 and 86 onlyi. 440 
Oot or Town. 830 The New Dick Van 
Dyke Show. 835 Weekend. 1030 The 
Guardians. 1130 Southern Hews Extra. 
1149 McQueen. 

TYNE TEES 


BBC 2 


31.00 

4.15 


Golf: 

Match 


7.05 

720 

8.00 

9.00 

920 


9.50 

30.40 

10.45 

1020 


ACROSS 

A day to love in Scotland (6) 
Confine the crooner for cheat- 
ing (S) 

Mixed gin, sir? Coming up (6) 
Relative gets round in what’s 
loft <S) 

An arrest for a blonde W.P.C. 
(1. 4, 3) 

Secure a chap os a commer- 
cial traveller (6) 

“Makes us rather hear those 

we have " (Hamlet) (4) 

Timely supporters (7) 

The receiver's crime (7> 
Overcharge in peak activity 
(4) . v . . 

Permission to go Norm in 
ferment (6) 

Steel pad can support a 
column (8) 

No crying over the young 
hooligan <S) 

Somebody to preserve? Get 
mummy (6) 

Fragrant tear about relief (S) 
Groom at the inn (6) 


7 A bosom pal from Paris is 
punctual (2, 4) 

8 Proceed to telephone and 
warn matador of this peril (6) 

31 Screened — and so was the 
wagon (7) 

14 Slightly insane — tried to 
borrow money (7) 

17 Last to arrive when all is said 
and done (5. 3) 

18 You must be in the pink for 
this dance (4. 4) 

19 u Pale hands I loved beside 

the ” (Love Lyric) (S) 

22 Protection from the storm in 
Ireland (6) 

23 Gratitude gets the poet a 
tunic (61 

24 Tbe god puts me among the 
girls (6 1 

27 It is always up to the Fleet 
to spin one (4) 

SOLUTION TO PUZZLE 
No. 1,686 


DOWN 

Two sailors get in with 
Daudet’s hero (81 
Let us ban an insecure 
reform (8) , . , 

A shilling admission for the 
guard (6) , 

Teddy loses his head in the 
dlsasrer (4) ... 

Robbers appear— and in ships 
(S) 



a.m. PJay Schod. 
tun. International 
Piccadilly World 
Play Championship. 

Life in Our Sea. 

News. 

The Money Programme. 
Gardeners’ World. 

The Goodies, starring Tim 
Brooke-TayJor. Graeme 
Garden and Bill Oddie. 
Review, arts magazine. 

The Week Ahead on 2. 
News on 2. 

Late Night Line-up. 


BORDER 

3-40 pan. Art for All. *430 Border News 
Headline. 432 The Ghost and Mrs. Muir. 
040 Pinky and Perky. 435 Sky Hawks. 
530 Skippy, *630 Border News and Look- 
around, *425 Border Spans Review. 635 
Crossroads. *2030 La re Night Movie: 
" The BIk Knife * EtarrinR Jack Palance. 
Ida Lvnlno. Rod Steiger and Shelley 
Winters. 1235 ajn. Border News 
S umm ary. 

CHANNEL 

4. OS p.m. Pinky and Perky. 430 Puffin's 
Birthday CraetlnsB. 435 G Oilcan's Island. 
435 Land of the Clams. 408 Channel News 
and What's on Where. 535 Channel Re- 
port. 535 Crossroads. 1032 Name Of the 
game. 1 ? 0 0 News and weather in French. 


230 p-m. A Stench In the Ear. 335 
Pled Piped. *530 Katie Stewart Cooks. 
las Toe a For Health. 430 North- 
East Newsroom. 435 Pinky and Perky. 
438 Tbe Land of the Giants. 53B The 
FUnmeues. 630 To-day at Six. 430 
McQueen. *1030 Tbe Late, Late Movie: 
•' Yellow Canary." starrtns Pat Boone 
and Barbara Eden. 1235 ajn. Late News 
Ext n, including Christian comment. 


LONDON 


920 a.m. Labour Party Confer- 
ence. 1020 Schools Programmes. 
12.15 pjn. Labour Party Con- 
ference. L40 Schools Programmes. 
220 The Publishers. 3J0 Living 


GRAMPIAN 

*330 y.m. Grampian News BfcarfUncs. 
333 Cartooo Time. 425 Yoga for Health. 
43S Woobinda- *400 Grampian News. 630 
Win a Ward with Lesley Blair. 635 Cross- 
roads. *830 McCue's Music. 1030 Hasan's 
Hcma. 1130 Late Nlshi Movie: " Bitter 
Harvest ” starring Janet Monro and John 
S tried. 1238 a. nr. Evening Prayers. 


ULSTER . 

*430 pjn. Romper Room. *450 Ulster 
News Hea d li n es. 4-55 Land or (he Giants. 
*630 UTV Reports. 635 Crossroads. ' 730 
Theatre of Stars. "830 Cartoon Time, 
*1030 The Pood of Love. *UJD0 The 
Friday Film: " The Man In The Back 
Seat." starring Dcrren Nesbli and Carol 
White. 

WESTWARD 

335 p.m. The Gas Honaytnm Show. 405 
Pinky and Perky. 430 Westward News 
Headlines. 422 GQfigAn's lalund. flji 
Land of the Giants. *480 Westward 
Diary. *635 Sports Desk. 635 Crossroads. 
*2030 Westward Report IA32 Westward 
Lam Neves. 1856 Name of the Came. 
1235 ajn. Faith for Life. 


YORKSHIRE 


GRANADA 

445 PJH. All Oar Yesterdays. 430 News 
followed by "Peyton Place. 445 Pippl 
Lon (stocking. 535 The Adventures of 


238 p.m. A Stench in the Ear. *335 It's 
Fan to be Fooled. *330 Katie Stewart 
Cooks. 145 Yoga for Health. 410 r-aieniw 
News. 435 Pinky and Pericy. 430 Land 
of tbe Giants. 530 Tbe FUntstones. 408 
Calendar. 430 McQueen. *1030 - Their 
Secret Affair ” starring Susan Hayward 
and Kirk Douglas. 


RADIO 1 

Time cheeks, np-to- the- minute traffic 
reports and News summaries at 530 a.m.. 
8.00. 630. then every boor on the half- 
boar until 230 p.m., 3.00. 330, 430, AM, 
531, 6.00. 630. 7.00. S.00. 1L0{1. 1* midnight. 
1.00 hja.. 2.00. Weather at 532 a.m,, 
6.02. 632. 7.32. R.22. 332 RBI.. fi.32 7.82. 
3,02 an. 

530 a.m. AS Radio 2. 730 Tony Black- 
burn. 400 Jimmy Young. UJU Dave Lee 
Trails. UDO pjtt. Johnnie Walker. -JLtB 
Terry Wosan. 538 RoSkO'd Round Table.. 
4003830 As Radio 3. 14000230 Radio 1 
Mill YHF. 1030 Sounds of the 70s. 12.00 
midnlgln-2.02 a-m. as Radio — 


entertainment in words and music. 832 
Just the Job. 830 Oliver Reed says Bo 
My Guest. 938 Friday Night la Matin 
MshL uuo-utw Radio 3 on i.awm. and 
20301. only. 1032 Late Night Extra in- 
chiding Sports Desk at 10.15. 1230 Mid- 
night Newsroom. 1235 Lin. Night Ride. 
230 News. 


part 2: Bruckner. 930 S Uncocks Abound 
Across the Earth: play. 10JJ- Choral 
Concert, part lr anotu, Blytheman, 
Victoria. Palestrina,' Via dans. 1030 Mid- 
night Oil: readings, part 2: Tea with 
Yearn. 1135 Concert, part 2: Shepherd. 
UX News Summary. 


RADIO 3 ***“> 464m; YHF 


330m; VHF 


RADIO 2 


2,500m; VHF 


News summaries at 530 a on., GOO, GJO 
tVHF and 247m .'i. 7.00, 730. 8.W then 
every hoar on the hour until 3.00 futt, 
3 JO. 4.00. 4.38. 5.00, 5.30, 630, 6.30, 7.00, 

S. 00. 10.00 (1300ml, 11.00. 12 midnight, LOO 
4m., 2 . 00 . Weather at 532 ami-, fi.82, 033, 

T. E. TJSiL £L«. 9.08, 3X PJn., 632, 732. 
LIE am.. 

530 tun. News. 532 Breakfast Special. 
837 Racing Bulletin. 835 Panne for 
Thought. 432 Pete Murray's Open House. 
1132 Morning. Story, 1145 Waggoners 1 
Walk. XL30 Tony Brandon; a mixture of 
words and music. 1230 and 130 Golf: 
Piccadilly World Match Play Champion, 
ship — reports. 2-02 tun. Women's Bout. 
3.02 Golf, M3 Terry Wogan. 445 
Waggoners’ Walk. 431 Sports Desk. 435 
Sam Costa. 532 Golf report 402 aRtoh 
T ime with Brian Matthew. 630 Sports 
Desk. 7.n3 After Seven; Michael Aspel— 


730 ajn. News. 735 Morning Concert: 
Pored!. Handel. Aviso n. Haydn. J. C. 
JEJqch, Haydn, sranwpbona records. 9.80 
Jfows. 935 This week's composer: 
Schubert on gramophone record. 935 
Mush- for Strings; Barber. Mozart. 1040 
ClcranJbaaJC on gramophone record. SL40 
Northern- Universities Concert, pan l: 
Beethoven, Deltas. 1U5 - The Interval: 
talk. 1130 University Concert, part 2: 
Trevor Hold, Brahms, win pjn. Midday 
concert part 1: Wagner, d'lndy. 130 
Sews. 135 The Concert Interval: obser- 
vations on Brahm’s Violin Concerto. L20 
Midday Concert, part 2: Brahms. 23S 
Jar* from Barone. 235 Haydn and 
Sehubert piano recital. 335 Orchestral 
music, part 1: Dvorak. 420 Pied piper. 
431 Orchestral Untie, part 2: Mozart, 
Schoenberg, gramophone records. 530 
Chamber Music: John Metcalf. William 
Alwyn. Alan' Rawsthorne. 635 Concert 
Calendar. 635 Programme News and 
Stock Market Report. 430-730 Study on 
3:* 630 Amid, ban na Scrar, part 1: Come 
sraT 630-730 VHF Open Unfvetsftr: Open 
Forum.- 730 Key to Music, part l; The 
Homing instinct. 730 Mozart. Penderecki 
sad Bruckner: Concert, part 1: Sloaart, 
Penderecki. 035 Raymond William* on 
Strindberg's To Damascus. &2S Concert, 


RADIO 4 

425 a.m. Roam Summary. 637 Fanning 
Today. 445 . Prayer for the day. 630 
Regional news.- weather and preview. 730 
Today.- maja a lne. The New & 730 Today’s 
Papers. 7.85 Thought for the day. 730 
Regional news, weather and preview. 400 


News and_ mere of _TodM. 8L40 Today's 
Ttey Kidnapped 


Paper*. SjOS Tho Day _ __ 

Queen Victoria, part 15. 930 News. 935 
For ScboalB. 93S 11 Takes all Sorts: 
Winnie the Pooh and All That. 9 AS For 
Schools. 1035 Dally Service. 10303230 
For Schools; 2230 Announcements. 
1210 pan. Van and Your*. 123 pnrcfooat 
Lite, 1255 Weather, preview- and news. 
130 The World at one. 130 The Archers. 
L45 Listen with Mother. 234330 For 
Schools. 530 Afternoon Theatre. 400 Any 
Answers? 430 Slnr? Ttmc. 530 PM: 
News magazine. . 530 Regional nows, 
weather and preview. 4oo Km 415 
Forces' Chance. 635 Tha Archers. 730 
NOWS Desk. 730 Pick of -the Week. 830 
Any Questions? 935 Analysis: Labour in 
Opposition— The RL Hon. Harold ’Wilson' 
In conversation. 939 Weather. 1030 The 
World Tonight- M.45 Accustomed as r 
am . , . : the an and craft of political 
oratory, examination. 1130 A Book at 
Bedtime. 1235 Week Ending . ... pro- 
view of itw week's news. JUS News 
1139 Market Trends. 


Mallard to break his 
duck at Ascot 


by DARE WIGAN 


THE FINAL two days of flat soft, Bally glitter, who was run- 
racing at Ascot this season begin ner-up to the Irish St. Leger 
this afternoon when the most winner, Parnell, in the Queen's 
valuable event on the programme Vase at Ascot, would be a con- 
is the Duke of Edinburgh Stakes fident choice for the Wyndham 
(3.30) for two-year-olds which Handicap (3.0); and even if — as 
have not run up to the time of seems certain—the ground is on 
closing. fast side » ft ** hard 10 oppose 


In fact, only one of the 
acceptors has been on 


him. 


a race- 


The Mayflower Apprentice 


Handicap (&30) is another tricky 


course, Misty Path, a grey fiiiy affaiTi b ut easily did 
by Sovereign Path, which finished Leverhalme’s Pie Eye win at 
in the ruck behind Fresh Start Newmarket last week, that I 
in a maiden race at the Don* doubt his being stopped, by 7 lh 
caster SL Leger meeting. No penalty. 


doubt the betting market will 
indicate which runners are 
fancied, and I have heard good 
reports about Hal lard, trained 
by Jeremy Tree at Eeckhamptoh. 

Visitors who arrive in time for 
the Mitre Stakes (2.00) may do 
well to support Pembroke Castle. 
Mr. Joel’s colt was beaten on his 
last appearance when, with odds 
laid on, he failed to concede a 
stone to Roval Echo in tbe Peter 
Hastings Handicap at Newbury 
last month. However. Royal Echo 
is a useful performer as he bad 
demonstrated when winning the 
Daily Mirror handicap at Epsom 
in June, in addition to which 
Pembroke Castle had not had an 
noting in public since chasing 
home Ortis in tbe mud at Royal 
Ascot In bis previous two races 
be had defeated Quayside at 
Newmarket and . Ortis at San 
down, and he would have more to 
do if this race were a handicap. 
He is a confident selection. 

Later, Murless saddles Magic 
Flute in the Marlborough House 
Stakes (4.0), and though this 
Tudor Melody filly was unplaced 
in the Diadem Stakes at the last 
meeting "here, tbe distance was 
patently too short for her against 
specialised sprinters and I shall 
be surprised if she falls to cope 
with Florrntnui at level weights. 

The ' TankerviUe Nursery 
Handicap (!L30) sets backers a 
difficult problem, and in reduc- 
ing tbe issue to Medal, Ginevra. 
Carcosa, Red Signal and Great 
Park, it is posable that X. have 
Failed to indude the winner. 
However, in narrowing the selec- 
tion to Carcosa, Red Signal and 
Great Park. I hope not to be far 
wide of the mark and though 
Red Signal was a convincing 
winner of a maiden race at York 
last month, I prefer to take a 
chance with Great Park, a geld- 
ing by Pampered King, who won 
the Jack Jarvis Memorial 
Nursery Handicap over a mile at 
the Ayr Western meeting:, and 
who, even thongh J. Lowe- will 
have difficulty in claiming the 
whole of his 3 lb allowance, is 
set to carry only 7 stone 1 lb. 

If there were a reasonable 
prospect of the ground being 


SELECTIONS 

2.00 — Pembroke Castle* 

2.30 — Great Park 

3.00— BaUygUtter* 

3.30— Mallard 

4.00— Magic Flute 
4-30— Pie Eye** 


To-day 


LABOUR PARTY CONFERENCE, fig 

day, at the Too Rank Cuntrc, Brtetat 
COMPANY MEETINGS 
BEAUTHITY, 5, Bvlamw Square, JT.8 
12.30. i Chairman, Mr. S. Younc-i 
CEDAR HOLDINGS, Dorchester HO 
W.. 12.30. < Chairman. Mr. 

Morrison.) 

ELECTROCOMPONENTS. Great Ease 1 *' 
Hotel. E.C., 3, i Chairman. Mr. /. 
Waring.) 

MTE CONTACTOR, LcifiJi on Sr a. Eat " 
12. f Chairman. Mr. G. R. Browne. I 


•A; 


ART GALLERIES 


Sr 5 r 7 Chester H» 

W-Z- LACASS4 Belgian Muter. 


KAPLAN GALLERY. 6 Duke Street ! 

.L £. lrs I LowJon Exultation. 

Frt. 1 0-6. Sats. 10 - 1 . 


•SBSffWM F'NE ART. 6 AIMM 
rJIu?- taieholsan new rtfli 

R*y,Y - to-S. 30. Saturdays i o*i Ll 
Until October loth. 


ROLAND BROWSE A DPI. BANCO, I 
Cork Street. W.T. JOSEF HERMA 


. Pally t Q-8.30. Sats. 1Q-1.QO. 


Y _GALLJERY._ _1 B ThaUMMg^ 


■DAvSSP” a*;- W - 8 - 957 5863. 

,5'A". until October 33 
Tues-Sat. 10-6. Wad. 1Q-B. 


CLUBS 


^Y^ AM-Iii Dinner or a Ip carta from 
1.0. 01-734 Q5S7. j 09. Regent SL. W- 


‘JSSK'XS CABARET. Dine from 8 
Worid renmjrnof Hoorah ows 10.15.* 
1 -35. Ger. «6Z3. Beak street. W.l. ' 


*&Hest tecotleclVue 
giant was a Scotsman. 

H& stood 7ft.9ins. 
Question is- did he prefer 
a long ora short drink? 

With Lungs scotoh, 
of course, you can have it 
either wav/. Audit's ~ 
always smooth, 
ftill-bodied , fully 
mabur&.Tfyaglass. 

You could grow to 
like it. 


A better glass 
of whisky 


*Auther3y, Gufaneo Hoot: of RovanSi 
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Festival Hall 


Rubinstein 


by RONALD CRICHTON 


For the 
Rubinstein’s 


v < 


first minutes of Brendel in this hall last June 
performance on must be risked. Brendel also is a 
Wednesday of the Brahms B Pk^Jist notable for singing 
•Hat concerto. I tried not to c ! arity * though he cannot yet 
• look at the platform, ore- ", vaJ ^M*"**^ Rift for being 
tending the en.ota Z sZ “S 

S^not T>I S 8 5i h El1 ? p 2 feeD in his Germanic feeling fa? strut- 
S'. ”1 Jj e *f3 before, ture, for such momSts as the 

0f i co . l i rse not w °rk. Not return to the cello theme- in the 

^ ay of sha P“S slow movement. Rubinstein let 
a melody so that u cuts through this pass as it were without 

,2!* fZTJth.™ a* toaes 


rj ff 


b “«!K i=.*?/?llovring pagS even at a 


wou i d 5-5-Wfii«fi£S3KSto 


??'S S 5 ?"? d were aa win- 


'V- 
'• Q > ; 


■ ‘ >i u. 


gw* even in those parts Sf th| ning « to JKfafiJE 

first movement that never come the finale. ** 

out a hundred per cent right. The reproach to the cellist mav 
imperiously drew the eyes to the be unjustified. This was a Royal 
well-known f ace polled over the Philharmonic concert! The 

wate?^?rd Uke 50106 wary oId S dety in its Sclent wisd™ 
water bird. likes to put critics right at the 

And for the greater part of S1 .“ e < where presumably they can 
the concerto they remained P 13 * happily together without 
there, while the blurs diminished •2*J; n,1 S old dears in the 
and the unstaled mastery took “uWie. My seat was well behind 
over. In this concerto that i~ e cetiist; others may have 
mastery is no longer absolute. ? ear “ something vezy different. 
The physical strength to make. 111 compensation the LSO violins 
for instance, the initial pounce acroa f th® other side of the hall 
in the allegro appassionato that soun d e d first-rate, with gleaming, 
will serve as momentum for the secu £e top notes that were 


MV *“® 


'H- 


whole movement, is now lacking. ™ or “?y ® f . our recent dis- 
In this movement, where the tinguished visitors. How well 


movement, where the *. -j. , — - — , 

, themes are so strong, Rubinstein ? c X n i? t , erstedt attend s to the 
Chopinizes, in the grandest pos- or “ 651x41 part of this concerto. 

■ £ i sible way. In the Andante be The 38 a whole made 

1.,. sings out the piano’s decora- ^ ran P ly massive sound in 
tions, making them heroic, not "“demlth s ^OTizertimjMk. With 
...k. sentimental. Might not thic be t ” ra ? persuaded by Schmidt- 
v. roughly the direction in which n0 ? t0 scream iifc e 

Chopin would have moved if he cads ^ to play likc solid Ger- 
had lived longer, if he had ma 5 bur Sh®rs. this was a good 
•- written mature works for piano Performance of a serious but 

V and orchestra? H heavy -piece that for once did not 

-<r .» „ . „ make one wish it had been one 

only because Schmidt- of Hindemith’s 



David Gumpilfl, Jenny Agutter and Lucien John in “ Walkabout ** 


If 


Touch typing 


by DAVID ROBINSON 


hnt1f Stedt ^’ as ^^^pnductor on reverent ^efforts? Haydn's 

' SwJSSS^.^ 1 ® 0 *?“■ ^9 P h ®ny No. 96 was rtroi IS* The Touch (X) 

- OQ W PflTl Pjsfl SV 1 ^nmnariMn .in .V. Jl ... . I f Y>^4 ... j 


OD Wednesday ) enmnarienn urith ~~. c ’ ““ I rpv,..^,-, *•* ■*«» “<= a«.ua V«“- iuc ugieaa ui luc aiuij is a uie unvui ujc suune way lu 

_ P arl on w 1 . 1 ® dapper, with an exceptionally | c *rned with an inevitability and reversal of their first relation- which impressions of the desert 


significance to any human affair, inexperience in matters of sex. bravely and irrelevantly through 
In The Touch be seems con- The progress of the story is a the desert: the subtle way in 


the remarkable performance by good last movement 

Wigmore Hall 


i. 


? -? 


•-L S 


CJri’ai 
puis 


Howard Shelley 

by DOMINIC GILL 


wanfah^ /AaF* er a m °rtailty in everything. The ship, as her brittle independence vary according to whose eves 

m a * dominant symbol Is the primitive crumbles into confessions of are seeing it At the other 

me uesener i-riazaj carved wood virgin which David irrational fears and yearning for extreme however he can indulge 

Ingmar Bergman has called bas unearthed from centuries of dependence. in ostentatious, tricky, pic- 

The Toudi “my first love story hiding, only to revive a process This unwilling romance (even turesque photography for its 
for the screen which casts a of ^reversible decay by worm. at the end when KJute carries own sake. It is an odd sort of 



rather bleak hindsight on the 30 
or so films that have gone before, 

in most of which couples have . . , _ . .. , , . - 

suffered mutual torments in the in S about insecticides) can dis- a background of the darker sides Burt Kennedy is a very suc- 

pursuance of some emotion cover endless fascination In re- of the city and of men, the world cessful director of action nic- 

Though he was not eventually those be could properly turn to which, but for this piece of news latin B we t0 ^ rest of the of brothels and tenements, tures; but in The Deserter be is 

a prizewinner, the young pianist advantage? There were some from the director, one might °®uvre to linking these charac- madames and pimps, whores and shackled with a rather un- 

. .. : Howard Shelley fb. 1950) was striking penetrations of Beet- have taken to be something much ters 10 the other Andreases, the junkies; and of lonely men who appetising script (by Clair 

noticed and warmly commented hoven’s deceptively open-plan like love otJler Karins, the other Ver- will pay girls only to invent Huffaker) of peculiarly un- 

on during the BBC Competition score; but on the whole, I Not that the departure now Beruses (for Bergman always fairy-tales for them or to act remitting and meaningless 

at Lancaster last April. The pro- thought, in spite of the energy seems so very great : with offer s t® 18 5a “® names as clues out excitement and admiration, violence. The story is about a 

.• : gramme be chose for his Wig- and the strong fingerwork, there Bergman a love story remains a related characters). But even It is very accomplished, and un- vengeful, superhumanly re* 
. more recital on Wednesday was was a certain lack of continuity fairly agonised experience. This non-aficionado can hardly pleasantly haunting. sourceful cavalry deserter who 

an ambitious one: a big classical- of feeling, of binding close. A film is different however from ^“t the playing of Bibi Ander- * is taken back by the army to 


. . , , - - senes otnims maae on me isiana «uivh uwuoa thp meeting of Deoole from auite renecnon is a sentimental mci- 

certainly less successful than antasy, how- farfi, to an ordinary, urban uneasiness with the Strange for- HjiTprpnt worlds, tho disrnvorv of dent of an Apache boy, the only 

others but in all of his playing ® ver » had already burst into fine middle-class environment and mal dialogue (design, or the a little sympathy and, finally of member of the tribe spared, 

there were qualities which con- flower. For a pianist with so story, reminiscent of his much accidents of translation ?) is less irreconcilable differences. The consolations are that the 

sistenuy held the attention: smooth and generally flawless a earlier work. In another respect apparent The new : s ^pri on a story bats on quite vigorously, 

stamina, strength, quick, positive technique, there were a few too the film is a departure : it * novel by James Vance Marshall au<* has irresistible John Huston 

reaction, intuitive grasp ^of sub- odd slips— and some textural was made in English, with aB Klute is another film where apparently a children’s classic in as a nigged old cavalry general. 



his speech, as the Deserter. 


Tiepolo Exhibition— 2 


Man of feeling 


by DENYS SUTTON, Editor of Apollo 


Between the late 1730s and undulate a? if performing in a 
the early 1740s Tiepolo began donee and often the iangnrous 
to show in depth his emotive and gracious sculpture seems to 
force as a religious painter, join in. At Tiepolo’s hand the 
The triptych from S. Alvise golden tradition of Venetian 
—The Crownino toitli Thoms, decorative art finds its last and 
The Road to Calrnra and The final expression, at times tingl'd 
FloflcUation— is a masterpiece, with a touch of that almost over- 
Tiepolo was faced with the ripe sumptuous ness that occurs 
problem of finding new for- in the operas of Richard Strauss, 
mulae for subjects that had Tiepolo did not allow his 
been painted by many earlier imagination to diminish his 
artists, and it was an indication craftsmanship. His bravura 
of his inventive genius that he effects are based on the tradition 
was able to present familiar or centuries as when he paints 
scenes in such a fresh manner, those sparkling bronchos that 
In The Road to Calvary, for recall that found on Judirh’s 
instance, attention is directed brcasl in the famous picture by 
not only to Christ, who has Giorgione m the Hermitage nr 
fallen under the weight of the those wonderful lions' heads th.it 
Crass, but to one or the thieves always captivated Venetian 
trudging behind him. This artists. The sparkling nature or 
brigand, who could have been his touch is apparent in picture 
conceived by Victor Hugo, after picture. His love of txviuti- 
realises that he is about to f»J women may be «een in sumo 
receive his deserts. The old c.I h>t religious pictures and io 
man who walks beside him is the two splendid portraits at 
the epitome of misery and resig- Oxford and Detroit respectively, 
nation. The former is a magnificent 

it is typical of Tiepolo's tranche de tfcinture with if* 
subtlety that the tragic mood of dnshinn parrot Thu descends 


the scene is heightened by »lie from the pictures of Snyders. 

of the lamenting There was no falling off irs 


positioning .. „ 

Virgin Mary in the right-hand Tiepolo’s creative powers, lr.evtt- 
coriicr of the composition. 77 ie ably it is not possible to repre- 
FlageUation is no less powerful sent in this exhibition at ail 
and the two figures in me luck- n<lennal»*lv the work he did in 
ground possess that note of in- Spain when he painted the 
evitability and menace which is .-Ipoi/imwi of the .'tnnnrchy in 
found in Caravaggio. However, the Royal Palace. Madrid some 
the difference between the JTth years before the monarchic. -1 .! 
and 18th century masters lies principle itsoir wax in under:” 
in their opposed conception of such fierce attack. Nevertheless 
colour. For Tiepolo delightful the show dues include a hitherto 
colour did not exclude the ex- unknown sketch in th.* mF.i'ciinn 
pressinn of deep emotion. of .lose Ramon rte trcnla which 

Tiepolo's sense of scale did seems to have hren p.iint*’d later 
not desert him when painting than the model In in the Vttishm > 
huge religious compositions for ton National Gallery. The new 
churches. Two or the major skelch. as well as the cellists 
works on view, on account of itself, shows that Tiepolo h.i>. 
their size and quality, are The achieved a mastery of aerial 
Gathering of the Manna and painting. 

The Sacrifice of Ihelclmedck The painter's last years in 
from the Basilica at Vuro- Spain are extremely interest inc 
lanuova. Brescia, painted in for in the sketches and finished 
about 1740; these immense ver- pictures painted for the Church 
tical compositions (measuring at Aranjucz he achieved a 
more than 55 square feet) arc degree of religious emotionalism 
executed with extraordinary of a more mystical nature than 
verve and clarity. One of the anything else in his art. It is 
most astonishing of Tiepolo's even tempting to believe that 
religious paintings is also on something of the ecstasy which 
view — the large S. Tecta freeing marks Spanish religious art had 
Esfe from the Plague (from the tinged his own. 

Duomo, Este), painted in L75S- The fascinating and insniring 
1759. In this masterpiece exhibition at the Villa Manin 
Tiepolo seems to be in tune not some distance from Udine will 
only with the Roman style of do much to . confirm Tiepolo’s 


Poussin but to foreshadow the position as a painter of great 
ical vision asso- sensibility, gifted with a wide 


idealistic classical .. 

dated with Hans von Marees range and with a sense of scintil- 
and Feuerbach. lating colour. He carried on the 

One is nearly always conscious tradition of his Venetian for- 
in Tiepolo’s art of a desire to bears and paved the way for the 
please. He is the most courtly of Romantics, the Salon painters 
artists who found a particularly and the Impressionists. He 
acceptable subject in the story provided a marvellous picture 
of Antony and Cleopatra, which of the quest for pleasure which 
served him to create a world was one of the preoccupations 
which is at dream-like Uhough of the 18th century and. at the 
not so mela acholic) as that found same time, ho showed that this 
in the fUtti galantes of Watteau, search need not exclude a 
His romantic themes receive deeply-felt religious sense. Tie- 
romantic treatment; the figures polo in fact was a complete roan. 


^ e*quk[te brought with itT the strongest ‘ C K a rito“ W (Bibr / Andemson) -is calhgiri. "wite/V private*^ Sencef -ioe lorm or tne 
8Ry —y .sense of commitment: no clever- married to Andreas .Vexgerus vestigator, seeks the help of this film" he says, “takes the shape 
lurnK J^2rKif , 2...iS?*2lS n f SL von Sydow).. ^ successful gW tp trace the sadistic^ client not 0 f a theory but of a queS 


existence and co- 
Tbe form of the 


40rtured>y doubt; and a here, but keen, serious playing, surgeon, and settled Into an un- who beat her up years before, tioD. ft conceras a girl from 
? ; 7 * " f i * pm ® 0 Pcn-armed at the tempered all the time with a complicated life as a bourgeois and who seems in some way con- the oresent day environment. 

'• !,,3! se “ iu .™ *“ f « Ught texture wife’aud mother eugroesed in cemed with the disappearance. dT“o 

^cale-model of the Les Adieux and. airy phrase. And he may spring cleaning and getting the A cat-and-mouse chase, with young he could belong to either 
which followed., and not have caught all Of the children off to school. Already potential witaesses succumbing & thlre vSs a premL for the 
" . • -bought through with admirable gloomy bravura of Busoni's shaken however by the death of bke flies, ends in the eleventh- Aim it would be that after all 

i • Mint and care. There is sterner extraordmary Fantasia on her mother, she allows herself hour confrontation- the opinions and arSments 

, B f«^ens op. 81a. on Carmen. CT all of the religious to embark upon an affair with .What lifts it ahove its B- Sm’s ^e Sty to tb“%d is 

' °j h ® r band, than Mr. Shelley velvet of Scnabins fifth sonata David Kovac, an archaeologist, picture origins (and the pastiche survival and his only reason the 

.. . would have us believe: or was -—hut be caught most of it: and Rapidly she is entoiled in unfore- is certainly conscious) is the continuation of mankind” 

.t perhaps that he set himself that, at the end of an impressive seen hazards, which at first style — crisp, elliptical. 

Jiarginally faster tempi than evening, was enough. “ “ ’ ‘ ‘ ... 


only a man from the city runs 


New York City Opera 


appear only as the conflict of her moderately arty— of Alan J. amok. He drives his children, 
tidy domestic life and the hectic Pakula s direction. (Pakula's a gu-j 0 f ig and a boy of six 
disorder of bis home. The con- single previous film as a direc- into the desert, threatens their 
trast is symbolic. Her settled tor was Pookie.) The film con- jives, and then shoots himself 
existence has left her emotionally centrates on the complexities of Wandering in the wilderness 


. . - -w- • piwttuiv .... M.. -- — -- — — c — -- — * wduueuug m me wnaemess, 

A Iharf UarnflfT Shallow and inexperienced, while the two main characters and they meet an Aborigine hoy on 

/A II It; I I llrJ 1 ITlM David’s Jewish childhood as an their developing relationship— his “walkabout” or initiation 

x VA ^ infant refugee from Nazi again conventional in essence, ceremony. Unable to speak each 


G&Ltf- 


by DAVID HAMILTON 


infant refugee from Nazi again conventional m essence, ceremony. Unable to speak each 

Germany has left a complexity but transformed by the intelli- other's language, the three be- 

of emotional wounds and geuce with which it is described, come friends; but the idyll ends 

neuroses. X he J — played by Jane suddenly and violently with the 

- _ . , . .... _ . , , . Karins confusion becomes Fonda without a moment of inexplicable death of thp Ahnri. 

Given the repertona! timidity effect of unfocussmg the proper ^vXex when Andreas un- falsehood— Is driven to her pro- gi^ An enilogue shows the Si 
J 01 * S ^ pera c ? I ? pa ?{f s ; claustrophobic atmosphere, but imaginatively forces her to fession by a compulsion which older, married, committed to the 
t is perhaps not surprising that Beech s invention of a rainstorm hpiwpen David and her is onlv nartiallv qpjmii anrt pi. , Zli !. i l a u e 

Benjamin Britten’s Albert Her - during the first part of the final f J mily . Flowing David to Lon- plicabfe. Sh? slriSy Sants stlil^omStow dSerent bicause 
nio should have waited nearly actjjrovided more than variety don Karin discovers still greater to be an actress and consults of her own “ wSSSut" 

■ ! t j ua [f® r r . e ^ u ? ° f depths of involuntary deceit and a psychiatrist to try to solve the Roeg's training as a cinema- 

irsi professional stage perform- the liberated Albert matched by ca £ rice . At the end Bergman problem of why she is irresist- tographer (Ss crldite Include 
«nce in this city. In retrospect, a burst of sunlighL leaves her pregnant and solitary, ibly drawn to the telephone to rJfSSt 451 Sd I Far fS 

^S at „ no ^ G J^ 9 pera . recently uncertain what she has lost and seek one more client But even the Madding Crowd) brines 

arising is that this quimessenti- had flood luck with the casting wh at— in terms of emotional ex- while she would really like to both advances aSdhazardl II 

iSLti oJ n r fai ^ ia L W0Tks f ” m perience — she has gained. kick It the work has produced ha“ ottS a toe We of 

.^ceully have had a wosiderable ranks . andi Herrms f like last It could b e-*nd almost is- in her all the fecklessness and atmosphere- and tite three 
jopular success at New York years Maferopoulos Affair, bene- pure novelette; yet Bergman's caprice which seems inseparable children— Jenny Agutter Roeg’s 

r ity Opera, in a theatre that filed from a remarkable pro- gift is to create real people with from it. son Luden John and an 

emams (as it was two years ago t agonist, the young tenor John problems and sufferings real Klute (Donald Sutherland, Aborigine hoy David Gumnilil 
°L T f he I ur 5 $ ^ t0 ° stewarti f h0 ® e teclmicaJ mastery enough to be more than trivial, Elliott Gould’s partner in -maSeUoiS as they are in 

wa L such tJlat Vlrtuall .y eva, 7 to engage your concern. And M.A.S.H.) is resourceful as an themselves— are abetted in their 

□g and the chamber orchestra s word came across, with full always, even with so intimate investigator, but not really equal performances by his timelv 

mailed dynamie range to Hake value given to all the subtleties and confined a story as this, he to this; and is hard put to cover calculated images: the girl in 


imtLSili 2552* LiflY®- 1 man M es t0 indicate that there up consciousness of his, own her school hat and the little boy 


•r y .^w-' 


lifficulties, and a degree of ex- his finely produced, clear ringing must be some more generalised amateurishness and out-of-town with his cap and satchel striding 
iggeration in the staging that voice and handsome, mobile 1 ■ -“**"**6 

Doubtless also stemmed from stage presence, Stewart should > M . _ __ 
he effort to project over large 80 a i on g way. Next best in die- Brod Gallery 
listances. Herring's dramatic tj 0n was Ellen Faull. whose pen 1 


re-- - 


^ -•- e- 



by MARINA VAIZEY 


— — Housed in that jewel of con- and delicate textures, so that we Portrait of an Old Man, old age 

P om,m ? Coss* made an attr ?c- temporary architecture by the feel, here is a speaking likeness, set four square before 


A 


CX rv. . ; , Wbeen out of place in an jSHSJJ!" Hi I shSfs how well traImiS“S^'fii J5S& ^vidual^men women^ 

• ‘ l l fWAwJfinn tAUrn tV»o OiimA ■ • 


1 


^ & S srs ' sssl *^ 

r-.- ‘ - : 1 riD - s 1 “ ,e ”' So, 8 a « wi,6 ,^S brc but fte tiat *£d mii 

■ 4 ' ■' " . of *?2SS?S£ S'"^ ! ^i a Vuo SS o«“paao=,. » 55!/ «r centuries. 

4m iX: ; •> ccasioned by the drop curtain, if sometimes less than of . an exhibition. Tuwlue For- 

d montage o? houses and shops SmSetely “SehlnsiWy. ^JL « 30 *1’ suc 5 

;.;mong Which a sign proclaimed "with practice the City Opera’s “ Ft S a 1r B ^ Tintoretto . and 
•- hat Mrs. Herring’s establishment StteJ achieve Y??. ^ 

'/as the demesne of a Green M 


'2»' 


, . 7r, 77 come from the very best collect- 

irocer "; perhaps fortunately, no JSJSJbws?* Sa second-act inter- *“* homes on ^ oth sldefl of the 
Uch^creahfrc "appeared.) In JSF3& aTS5& Z “ d ch ^ 

Articular, the humorous ex^- dec j ded ) y scrappy. However, it It is unusual to see such a 


Uch creature appeared.) m j u de, where the playing was 


V 


^ration of the costumes tended J ag ofle } n morfi t0 Jn f er feast of quality outside a 

o dc-Iocalisc them somewnat. ^ ranS j ca i “ truth " from Mario museum, and how pleasurable it 
The risks of exaggeration in Bernardi > s tempos, which tended to see such paintings in such 
Terring can be serious, for tne tQ s j u ggj S h a nd— more sen- elegant undistracting surround- 


'ork balances carefully on a 0US ]y_f a iied to give _ _ 

,-jnif e-edge of good humour, of ^ $et num .j museums, and strikingly, the 


clear I tugs- Hals is rare outside 




.-ime-eage oi guuu _ . ,. ha p e t0 many of the set num- museums, ana suuungiy, we 

^th undertones veenng from Doubtless the size of the three Hals portraits display the 

he broadly farcical (that . w thea ^ e ^ a problem in calculat- diversity of his masterly alien 
tibert's hiccups) to the severeij . such ma tters, for the tions to the human face. Tht 
«gic (most notably me *. ensem ble simply cannot Portrait of a Preacher is a mar- 
jrenody in the third act), and erat the tonal we igh; neces- vellously sensitive study of a 




^ /l^.thaa once Anthony Besch s l0 drive home a ready w i 
.section left the audience in "7,j ncin£ dynamic climax In profound 

Se State® Theatre. New York glows fro 
J.hktgly at the Threnody. email Anprntio theatre 15 a sketi 


drive home a really ““ of late middle age, whose 
— '--ind but kindly intelligence 
from the panel, and there 


3fflt* Sy ” at .' hc - Th IJ nc !i£ SIS a fine sm an Vneratic "theatre « » sjwtchy quality to this por- 
good part of the ““ X new j u Uliard School that is pmliculary appeal- 


-sa SniSS, m 


VasaT ,.7v."’* .k — c V" «I,uv not available for professional Portrait of a Lady, is more 
'y^ , ncc»ei^ J, ® n use (due W union difficulties); formal, while the portrait of a 

* making its i cn ^ it is we are j U cky (bat cavalier is stirringly robust a 




, j . Albert Herring has been pre- formidable study— and all three 

^SU 1 ' ^.f Rented with such skill in over- in ranges of black, white, browns 
mtA£!iSSrSL Sea largo surroundings fit is, |nc]- and flesh tones, a conventionally 




6C of ne Jp? d vch?n lC at dentally." the fourth Britten work restricted palette, but rendered 
./Inning, Es ££!£££ fobedone by the City Opera), with a vivacity of hnrnh stroke 



Detail from Frans Hals’ “ Portrait of ■ Preacher 1 * 


ENTERTAINMENT GUIDE 

OPERA AND BALLET 


COVENT GARDEN, ROYAL OPERA 
Tonight & Oct. 12 A 16 at 7 

AIDA 

Oct. 15. IB. 23. 26 at 7.30 
FIDEUO 


Dvorakova, Harwood. Priori. Dobson. 
Mclntrro. Rob! men. Wicks. Conn.; 
Da*is. seats available lor Fidello (240 


1066 1 


CO VENT GARDEN. ROYAL BALLET. 
Sat.. Mon. A Wed. next at 7-30 

ANASTASIA 

Sat. A Men. Sarmour. Bgriowo. Wed. 
Collier. Parkinson. Thur. neat 7.30. 
LA FILLE MAL GARDEE. Seats available 
from 70 p. (240 106GI. 


COLISEUM. Sadler's Wells OPERA 
Ton'flht a Tue. at 7, Pri. next at a 
Few seats available lor last 3 peris, of 
CARMEN 

Tomorrow & Thur. neat at 7.30 

CAVALLERIA RUSTICANA 
AND PAGUACCI 

■'Vivid ihertormances all round" 
Wed. at 6.30 

LOHENGRIN 

"Visually a dramatically splendid" 
Box Office Tel.: 036 3161. 


theatre: 

WHEN OIALUNG THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX Of 


ADELPHI. 836 7611. Evenings 7.30. 

MaI 5-..- Th . urS - . « 3.0. Sits. #t 4.0. 

THE MUSICAL OF A LIFETIME 

SHOW BOAT 

„ inc immertal songs of 
K E»N AND HAMMERSTEfN 


THEATRES 

HER MAJESTY’S. 930 6606. Previews 
From Tomorrow. Evs. 7.30. Opens Oct. 19 
7.0. Subs 7.30. Wed. A SaL 2.30. 
HOWARD DANIELLE 

REEL & DARRIEUX 

In a New Musical 

AMBASSADOR 


LYRIC 437 3666. B.O. Sat, 5.30. 8.30. 
Mats. Wed. 3-0 reduced nrlces. 
ROBERT MORLEY 
Mary MILLtR and JAN HOLDEN lit 

HOW THE OTHER HALF LOVES 

The new comwfv bv Alan Ayckbourn 
author of ” Relatively Speakinp.'’ 
"VERY. VERY FUNNY." Standard. 
NOW IN ITS SECOND YEAR ! 


THEATRES 


STRAND. 836 2660. B.O. San. 5.4S. 8.30. 
(Mats. Thur. 3.0. Reduced prices.) 
MICHAEL CRAWFORD LINDA THORSON 
TONY VALENTINE & EVELYN LAYE m 

“No Sex Please, We’re British- 

■■ HYSTERICA L LY FUNNY." S- Times. 

73J 5011 


MAYFAIR. 629 3036. S.15. SaL 6.15 
8.45. GEORGE COLE in Ihe BEST 
COMEDY OF THE YEAR. Em. 5L Award 

THE PHILANTHROPIST 

by Chrlstepher Hampton. BEST PLAY OF 
THE YEAR. Plavi and Players Award. 


MERMAID. 248 7656. Rest. 248 2835 
Evenings B.o. Mat. Th. and Sat. 3.D. 

OTHELLO 


THE NATIONAL THEATRE 

NEW THEATRE. B36 3878. Evtrs. 7.30. 
Mat. hur. and Sat. at 3. Until Sac: 

THE RULES OF THE GAME 

" Paul Scofield — a masterly performance. 1 ' 
OcL 12 to 18: TYGER. "A real cele- 
bration — will be the talk of Ihe town." 


OLD VIC. 928 7616. Eves. 7.30. Mat. 
Thur. & Sal. 2 15 until Ssa.' 

THE NATIONAL HEALTH 

"5tlnplnglr tunny." Oci. 12 to 18 : 
A WOMAN KILLED WITH KINDNESS. 
Reduced nrice Mat. Thun. 

Seats, available, book now. 


Aiawvru YAL sma KESPEARE CO. 
ALDWYCH. BXB 6404 

Joyce's 

EXILES 

JTonlghr 7.30* Ta.m&rrj«r 2.30 A 7.30 

MAMM ’• T £th *rroe‘l THi 

MAN OF MODE iMcn.. Tues 7 30. »«cl 
2.30 A 7,305: Pinter's OLD TIM EL 
Ilnurs. d.O. ^cl. ta. mti, A niu- 
SUMMER NIGHT'S DREAM lOct. 25. 26. 
57 . m * e ' Garkv's ENEMIES (Nov. 5 A 
9V las? oerfs. 

THE PLACE, Dukes Rd. Euston. 387 0031 
fraro Mu^.cu,; i— O.ar special season All 
tickets 900 (plus 10o non-members R-S.C. 
& Place ClubsJ Repertoire leaflet available 
— erclbse s.a.e. 


AMBASSADOR'S. B3G 1171. Evs. B. Mat. 
Tues. 2.45. Sals. 5 B. Agatha Christm's 


THE MOUSETRAP 
NINETEENTH BREATHTAKING YEAR 


APOLLO. 437 2663. Evenings 8.0. 
bv JOHN OSBORNE 
_ Fri. and baL 5.3D and 8.30. 

'• FUNNIEST PLAY IN TOWN." D.T. 


FORGET-ME-NOT LANE 

bv PETER NICHOL5 


CAMBRIDGE. 836 G056. 

Evenings B.O Sat. 6 & 8.40. Mat. Th. 3.0 
RALPH RICHARDSON. JILL BENNETT 

WEST OF SUEZ 
bv JOHN OSBORNE 


COMEDY. 830 2578 8.15. Sat. 6.0 and 
8.40. Mats. Wed. 2.30, reduced prices 
t25» to ED- Charles Tingwell 
_ Gav SlnpfMpn. Richard Cnloman in 
6th great year of Terence Frisbv’s 

THERE'S A GIRL IN MY SOUP 

LONGE5T RUNNING COMEDY HIT OF 
ALL TIME. 


CRJTEKfON. 930 3216. Monday to Frl. 
at a. Sate. 5 15 and 8 JO. 


ALAN BATES in BUTLEY 

by Simon Gray. Dir. bv Harold Pinter.. 
" A BRILLIANT PLAY — ONE OF TOE 
DELIGHTS OF THE YEAR." E. Standard. 


DRURY LANE, 835 81 OB. 

£**■ J;?. D Mats. wad. and Sat. 2.30 
A SUMPTUOUS MUSICAL." Duly Tel. 
THE GREAT WALTZ 
A MUSICAL ROMANCE 
.. ,*•*.? yi" JOHANN STRAUSS 

HU GE LY EN JOYAB LE." Sunday Times. 
DUCHESS. 838 ~B243. Evcn,ngi~ B.30i 
Fridays and Saturdavs at 6.15 and BJQ. 

“ The Dirtiest Show In Town " 

V Makes ' OH CALCUTTA 1 5EEM LUCE 
'LITTLE WOMEN 1 and IT’S FUNNIER 
THAN BOTH." N.Y. Time*. 


DUKE OF YORK'S. 836 SI 22. Wed. Oct. 
13 7.30. Subs eve. 8. SaL 5 & 6.30. 


MICHEAL MAC LIAMMOlR 

In Me latest one-man show 
TALKING ABOUT YEATS 


FORTUNE. 836 2 233. Ecnlngs at BJ>. 
Sacs. 5 30. 8-30. MaL Thun 2-45. 
GERALD HARPER in FRANCIS 
DURBRIDGE'5 Thriller Triumph 

SUDDENLY AT HOME 

_ ""FIRST-RATE PLAY WITH 
IN GEN IOUS MURDER PLOTV' D. Tel. 

GARRICK. 836 4B0T Evs. 8 Sat. 5 45 
A 8 30- Mats, (reduced price*) Wed. 2.45 

BRIAN RIX ALFRED MARKS 

In Pursuit of bed worthy Biros " s. Mir. 

“ DONT JUST LIE THERE, 
SAY SOMETHING ! " 

A iide-iallBmg SMA5H HIT BBC 
GLOBE. 


437 1592. Even nos only 7.30 

ALAN BADEL a- KEAN 

Comedy by Jean Paul Sartre 
Hilarious comedv - ■ . acting sensation- SL 


HAYMARXCT. 938 *r.3Z. Evening* B.O 
Mats. Wed. 2 30 . Sin. 5 0 and 8-15. 
ALEC GUINNESS JEREMY BRETT in 

A Voyage Round My Father 

By JOHN MORTIMER 


PALACE. 4 37 G834. Mon. to Thur. B.O. 
Frl. and SaL 5.30 and 8.30. 2nd YEAR. 

DANNY > A RUE 
AT THE PALACE 
WITH ROY KUDO 


PALLADIUM. 437 7373. Ntly. 6.15. 8.45- 
MEtlnee Sat 8.40 “To See Such Fan. 1 ' 
TOMMY COOPER. CLIVE DUNN. 
ANITA NARRI5. RUSS CONWAY 
October It foi 3 works 
THE CLIFF RICHARD SHOW 
Nov. 1 lor 2 week! VAL DOONICAN 
Pec. 21 CINDERELLA. Now Booking. 

PHOENIX. 8IE B61l'. _ Mo'nV to' Thurs 8 0. 
Fri. and SaL 5.15 (25p-140o< and 8 30 
4th Year of LoneioiV^ ^Lonaeit running 

CANTfPRUHY TALES 
"A GREAT NIGHT OUT." Daily Mirror. 

PICCADILLY. '437 4506. Evg*. at 7A5-" 
Mat. Wed. and Sat 2.30. 

Judy Parfit. Margaret Tvzack 
YTVA T ! VIVftT RFGJNA! 
bv Robert Dolt- With MARK DIGNAM. 

PRINCE OF WALES. 930' 3681 7 Evs. 8^0 
Frl. and SaL 6.10 and 8.45. Return of 

ERIC JIMMY 

SYKES EDWARDS 

BIG BAD MOUSE 

j NEVE R ST OPPED LAUGHING. E.N, 

QUEENm. 734 1166." Tonight 8.0T 

Tomorrow c 0 nnd 8 45. 
“WARREN MITCHELL 
IS FRANTICALLY FUNNY." N. Of W. 

JUMP! 


QUEEN'5. 734 1166. Open'nO OcL 14. 

KEN NTH MORE 

In GETTING ON 
b* ALAN BENNETT 


ROUNDHOUSE. 267 2S64. Red'lL-pr. Pru- 
v lews Sat S> Mon. 8. Opens Tue. 7 then 
e«s. 8. 17 pfs. only. Le Theatre du Soleil 

17 8 9 

"A REVOLUTIONARY EVENT." Guardian 


ROYAL COURT. 730 1745. 

Evenings 7.30. mi. 3.0 and 8.0. 
HARRY ANDRFWS In 
EDWARD BOND'S 
LEAR 


ROYALTY. 405 »QC4. Man.. Tbfis.. Thun. 
Frl. 8. Wed- Sat. 6.15 9. Adults mlv 
SECOND FANTASTIC YEAR 
OH! CALCUTTA,! 
"AMAZING AND AMUSING." D. E*n. 
■THE NUDITY IS STUNNING.'- D. Tel. 
■‘8REATHTARINGLY BEAUTIFUL." S.T. 


TALK OF THE TOWN 734 59S1 Folly 
Air Con. 8.15. Dng. A Oncg. 9.3d. Revue 
TONIGHTS THE NIGHT a r -d at 11 P.m. 

VINCE HILL 


VAUDEVILLE. E36 9985. EvBl S. Mat. 
Tues. 2 45. Sat 5 and B. 
MOIRA LISTER TONY BRITTON. 
LANA MORRIS. TERENCE ALEXANDER 
AND CICELY COURTNEIDGE 

MOYE OVER MR5. MARKHAM 

" LAUGHTER HIT of the Year. I 
new itoooed lau'Wiing.' 1 — People. 


VICTORIA PALACE. 834 1 317. 

Nightly a; 6.15 and 8.45. 
£100.000 : gectacular Praducron of 

THE BLACK AND WHITE 
MINSTREL SHOW 


MAGIC OF THE MINSTRELS 


WHITEHALL. 930 6592-7765. Londan 
Theatre of AduH Entertainment. Mon. Tu. 
Thurs- Frl. B.30. Wd. 6.15 B.4S. SL 7.30 
A 10- London's Controversial icx Comedy 

PYJAMA TOPS 

THIRD FANTASTIC YEAR 


WYN3HAM5. 836 302B- Mon. to Frl. 
7 .45. Sat. 5 and B.15. Mat. Thur. 2.4 5. 
CORIN REDGRAVE. Cl ARAN MADDEN. 

ABELARD & HELOL5E 
'■ Ronald Millar i varv hnc oily." Sunday 
Time*. ■■ A V'»>4 -n, r, dit r niching experi- 
ence." Daily Telegraph. 


YOUNG VIC Ibv Old Vlc>. 928 761 S. 
Tonight B.O. Beckett's Endgame. 40n. 


CINEMAS 


ABC ^ and ABC 2. ShaHnborv Avenue. 
336 8861. Now in both rhea ires THE 
GO-BETWEEN lAAi. 2. £ A 8 p.m. Book- 
able. Late show tonight a, Saturday 
11 pm. 


ASTORIA. Char. X Rd. iSBO 9562.1 
THE GREAT BATTLE (Al. 70mm. Sep. 
areas. 2. 3D. 8,0. Bookable 


CARLTON 930 3711. WILLARD iX<. 
Praav 1.5. 3 0. 5.30. 8.5 tWILLARD 
Start! at 1.20. 3.50. 6 25. 9.0.1 Late 
Shown Frl. and Sat. 11.15 p.m. 


COLUMBIA (734 S«14i. Manly Python's 
AND NOW FOR SOMETHING COM- 
PLETELY DIFFERENT lAAK Col. Cent, 
crags. 1.30. 3.10. 5-40. 6.10. Late show 
Tonight and Sat. 11.00. 


CURZON. Curran St. 499 3727. Lav* 6 
days. Louis Malle's DEAREST LOVE (XL 
Daily 1.40. 4.00. 6 20 B 40. Lav show 
Sot. 11 P.m. Sun. 3.10. 5.35. 8.0. 


DOMINION. Tottenham Court Road <5B0 
9562.1 CThrer ! JUi.. S-Pt Drags. 2.30. B.O 
Bkblc Now booking! Fiddler tu the Roof 
(Ui, Opens Dec. ID 


EMPIRE. Leic. Souare 1437 1234.1 David 
Lean's RYAN'S DAUGHTER IAA< at 
2.25 6 7.25. Late Sat. 11.30. Book a Mr. 


LEICESTER Sobbto Theatre. (930 5252.1 
Mike Nichols. Jack Nicholson. 
Candice Bergen. Arthur Garfunkel 


Ann-Marprct and Jules Fciffcr 
EDGE 


CARNAL KNOWLEDGE' ■ X I. Colour. 
Cant, progs. 11.45 j.m„ 1 35 o.m.. 3.55 
pm.. 6. to p.m.. 8. 30 pm.. Suns. 3 55 
p.m.. 5.10 p.m. 8.30 p.m Late sr.ow 
Frl. and Sat. 11.15. Royal Circle seats 
mav oc booked In advance. 


OOCON. Havmarket. i9S0 2738-2771 » 
THE MUSIC LOVERS OCI. Richard 
Chamberlain. Glenda Jackson. Sep. 
prws Bookable. 2 Oo. 5.15. 8 25. Sun. 
4.30. 8-00. Late Show Sat- 11 45. 


“DLER^ WELLS TOEAT"E. RHPhprv 
An. 1837 1*72.1 Next week Evfl. 7.30 
*-’S. DYLAN THOMAS 


UND*=R MILK WOOD 


SAYOV. 83« 8888. 8.0. Sata. S.O amf 8.0. 
Wpd - ,2-30. 3JM Year. Jbremy H&WK 
M PAVLOW in W. Q. HOME'S 
Gr«at*HP-*v»r ropieify Sutress 

THE SECRETARY BIRD 


Muriel 


SHAFTZKRflbY YHEATHE. (816 C596T 
Mon. to Thi-r »n Fri.. Sat. 5.30, 8-40 

4TH ■T tc UL YEAR 
“HAIR" 

Few good seats available Tonight 


SHAW TMEA1-M F-yi— l»n-d. stv 1394. 
T t *.rs-U Y QftT.TOni (n 
PUT" -~u, q| |v 

THE SAMARITAN 

La*t 2 days, Fr*. 7 “• ■ 5 and B. 

llntfer 21s. 2SB to 5 Op. 


DO EON. Leicester Situate (930 Him. Walt 
Disney Productions Presents BESKKOU 
a BROOMSTICKS Ui. a New Magical 
Mus'cal Starring Angela Lansburv. Damd 
Tomlinson. Sep. progs. Mon. to Fri. 
2.30. PO Sat 2.0. 5 0. 8.1S. Sun. 
4.0. 8,0. Bookable. 


ODFON. Marble ATh. (723 2011. 1 BLIND 
terror iX> i so. 4 . 45 . B. 15 . Late 
Shaw sat. 11. 4S. 


ODEON St Martin's Lane. (836 0691.1 
MHos Forman's Brilliant Comedy TAKING 
OFF (Xi. Screenings each day at 2.0. 
4.15. 6 30 S.SO. Plus Sit. 11.15. 
Weekday props. 2.0 3 40. S.55. 8.15. 

Sun proei. 3 40. 5.55. 8.15. 


PARAMOUtp. Repent Street. 839 6494. 
Lr°TE STORY IAA». Progs 2.10. 4.20. 
6.39, BAD. 


P k«»;»2r wn L 930 B944. THE 

pr'IBTf’ lAAl. Progs. 2 45. 4.40. 


6.45 8.50 


PRINCE CHARLES. Lcic. &q. 437 8* 81. 
inamar Bergman's first Enaiish language 
mntion Picture starring Elliott Gould. 
5> h ' Apdjrsnp, Mav ron Sydnvr THE 
▼riitfu ix«. S*o. n-rfs j so 6 15 PO 
Late Sh. Fr. & S*t. 1 1 A5 n.m. BkWe. 


RIALTO. 437 348B- WALKABOUT (AAL 
J^.ny Agutter. L linen John. David Guitv- 
OIIII Frogs. 1 35. 3 45. 5.05. 8.20. 


kt. M4»riNt. pv< jaus. g n ao 
Sal. S. 8.30. Mat Wed. 2.45 (red. Dr'rpsl 
MARIUS GGRI*"- •"HN FRASER in 

St Rl tTU 

Npw i-» its gprn-n Thrilling Year. 
‘■g-»t vears '■ f„ News. 


ST»ATFO*t>-U<>t>N.A'rOM. R rival Shake. 

$»i-m ■■ r v-’*rn r.,|l,KI» r-vl fi>v 

will' hTF»' IP fm rv, 15 jn 
M>'< ">i. 14 2*1 (riiiju ann »— lilt 
NOTH'"'; r,ms rirt 29 22 M*Tn«6NT 

•w “CM.'r F .„ r-„ , 2 M „ s n . f _ 

’3. 16 21 QlK-ucce Mmrt E-- s - 
0*T. 14. ?3. TWeiptv eiurpT e,*.». : 
net. IS IB. Mir- mt*N4»D II Mu:, 
Oct. 9. Pflrtv bmirifinr h» i 

Wr<w» or 'Phone Box Oltlce 5 Avan 107891 


L JU« So * 37 ’*». Cocker 
***** nor A 8* ENGLISHMEN 1 A 1 . 2.0. 
J 10. B.35 8.40. Lafe Frl. Sat. 11 . IS. 


STtlD'O ONE. Cvferd Cirrus. 437 3300. 
St—" M-riuee-, L* MANS IUI Pro"* 

1 35. 3 45. 6 0. 8.25. Last Ser. 8.45. 


Y'VSNER RFNDrr'nSUS. LC'C So. 4J9 
THF DEVIL 5 ,xi. SEPARATE PER- 
FORMANCES Wktfvs. 1.30. 3.50. 6 10. 
8 40. tn:e snow Fn a, sat. 11 a m. 
*ii*is S 39 5 SO. 820 NO ONE WILL 
|E ADMITTED AFTER THE FILM 
r T4B ' N4rmj| Prices (51.1 Op seats 
bookable 1. 


WARNER WEST END. Lelct. So. *39 0791. 
KLUTE iX>. Pre da. T.2S. 3.40. B.OS. 


6.25. Laic'Sat. 1 1 p.m.” 


Farming 
and Raw 
Materials 


Sugar supply stepped up General 
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to offset quota cut metals 


The Financial Times Friday October S 1971 

[AFTER THE HARVEST ... 


Good reasons for 


BY GODFREY BROWN 


By John Edwards 


American 
butter up 


by 5% 


By Our Commodities Staff 
TOE price of American butter— 
virtually the only available on 
the U.K. market for blending— 
has been raised by 5 per cent, 
from 50 -to 521 cents a pound, 
British trade 'sources said yester- 
day. This is an increase of about 
£23 a ton. 

American butter was being sold 
forward at £520-525 a ton, while 
the spot market was £545 because | 
of the shortage of spot supplies. 
The increase puts the forward; 
price un to around £540-5451 
mark, but this is still cheaper 
than the very limited quantities 
of other blending butters which 
are offered at £550-560 a ton. 

Some traders had been expect- 
ing U.S. butter prices to be 
raised once 20,000 tons of its 
surplus had been sold — a total 
that has apparently been reached. 
It is believed the U.S. wants to 
sell a total of 50,000 tons of 
butter and some sources expect 
further price increases stage by 
stage. 

Meanwhile, Australia is to cut 
back by around 20 per cent, its 
releases of butter to the trade 
next week. These have been 
running at about 600 tons a week. 


WORLD market sugar supplies 
were last night restored to virtu- 
ally the same levels that existed 
prior to the 5 per cent cut in 
export quotas that came into 
effect last Friday. The Inter- 
national Sugar Organisation 
announced the immediate re- 
allocation of 250,000 tons of 
export quota shortfalls to 
exporters with supplies still 
available, but the quota cut Is 
to stay in force. 

This amounts to two almost 
equal but opposite actions which 
cancel each other out, since the 
quota cut was estimated to re- 
move some 250,000 tons of sugar 
from the market 

The decision to retain the 
quota cut but nullify it by the re- 
allocation of part of the export 
quota shortfalls was taken at a 
meeting of the ISO’s Executive 
Committee which began in 
London bn Tuesday and ended 
yesterday. 


State of market 


The committee Is to meet 
again on October IS to review the 
state of the market and, presum- 
ably, decide whether or not to re- 
allocate more of the quota short- 
falls, which bad to be notified by 
the ead of last month and are 


unofficially estimated to total 
some 800,000 tons. 

When news of the ISO’s action 
reached the London terminal 
markets, prices eased back after 
earlier gains which were attri- 
buted to rumours that the Execu- 
tive Committee would take no 
action. At one stage the May 
1972 delivery contract moved to 
a new contract high of well over 
£47 a ton. The London daily 
price bad earlier been raised by 
50p to £43 a ton. 

In some market circles there 
was surprise last night that the 
Executive Committee is not to 
meet before October IS, because 
there is 2 possibility that an in- 
crease in export quotas could be 
automatically triggered the fol- 
lowing day. This would mean 
that all quota shortfalls would 
have to be reallocated, leaving 
nothing in reserve. 

The quota cut came into effect 
when the International Sugar 
Agreement prevailing price 
moved below 4 U.S. cents a 
pound. But ever since then, 
prices have moved higher, and 
if values do not fall back, the 
prevailing price could be estab- 
lished on October 19 at over 
4 cents, dictating the quota in- 
crease and total shortfall re- 
allocation. 


This step could be avoided by 
a special vote. At the same time, 
the possibility of this large vol- 
ume of sugar suddenly being 
dumped on the market could 
well put a damper on the price 
rise of the past few days and 
pull values below the key level 
long enough to prevent the quota 
increase and shortfall re-alloca- 
tion taking place. It is also pos- 
sible for exporters to arrange 
special low priced deals to I 
achieve the same effect. 


Tighter supply 


However, the market Is already ! 
being influenced by expectations 
of a tighter sugar supply situa- 
tion developing next year, and 
this could prevent a sudden drop 
in prices. 

Meanwhile the Brazilian Sugar 
Institute last night confirmed 
that it had rejected a firm bid 
for a large block of raw sugar 
for the world free market- 
Reuter reported from Rio de 
Janeiro. Reports of the rejection 
had been circulating In tile New 
York market earlier, and were 
considered by London market 
sources to reflect efforts by 
operators and speculators in the 
U.S. to move prices out of their 
present closely-controlled levels. 


Cheaper feed not here to stay 


COPPER ted a general upsurge 
in base metal prices on the 
London Metal Exchange yester- 
day. Some consumer buying 
Interest for copper and zinc is 
particular was partly respon- 
sible for the rise. But the main 
influence was believed to be 
the possibility of President 
Nixon announcing some 
dramatic measures to boost 
U-S- Industry In phase two of 
the economic programme after 
the current wage-price freeze 
ends on November 13. General 
uncertainty abont what the 
President would announce en- 
couraged “short'’ sellers, who 
have dominated all the metal 
markets recently, to buy and 
take their profits. 

' Copper cash wi rebars ended 
the day £13-25 up at £421 a 
metric ton. while cash lead was 
£2.125 higher at £92.65, zinc £3 
up and £130.125 and cash tin 
£6-5 higher at £1.407. Even 
silver, which plumbed new 
44-year low this week, was fixed 
0.3p higher at 54-2p an ounce 
by the London bullion brokers. 

However, it was being pointed 
out yesterdav that moves by 
President Nixon to help the 
U.S. economy won Id not 
necsarily help international 
trading in metals. At the same 
time, of course, if the Presi- 
dent's speech Is a “ damp 
squib,” disappointment could 
well cause a fresh downturn in 
prices. 


burning off straw 


BY JOHN CHERRINGTON, AGRICULTURE CORRESPONDENT 

While on holiday recently l years ago for ploughing in wWitai, spjjto 
noticed reference in our cor- chopped straw and adding a and »po« f the mw 
respondent columns to the nitrogenous manure to feed the tne. . ■"“* f JL* _ but t m, 
custom farmers have of burning bacteria. This was grand for bew i in dq ' aimnp ■ 
off straw after harvest. These makers of straw choppers and plete diwuh i n au g •; 

SraTereo inside toTsf! appSdaWe difference 1 to soil b«au« jjjj 

SAtKSoS jurist Who really wants to -S 

fanners are doing is practising return straw to the ground 
stubble hygiene. should keep pigs or cattle and Fnpm IPC 

What this jargon means is them on tt *»■ & ReillieS 

that the scientist, anxious to find I n * fJL months during The mam enemies are what, 

ways of controlling crop diseases, heaps for a few months dunng are callcd lhc crags „ wds and 




, -.dip 

1' * 


ways of controlling crop diseases, heaps tor a rew are callcd lhp crags weeds and 

has discovered that their spores which rime the ea case is common 

can Unger on the foliage of bnttu j after ^rean » repens This 

seedUngs right through the mg «t to runners 


seedlings right through the mg u s “ 0 ? l a dress . spreads by means of runner, 

winter, and infect the crop next the soil. The oeneiu surface, and is a brut-; 

summer. The rule now is to make lng of dm- «**»«" ft ft®, k£ lo cet rid of. Because of if. 


'SL'lSaLW JKTira. fa 

, before the end of the autumn. AKhm< ”, f B a.loek it by frequent culti- 
TT , 1 * most British farmers, it’s not vation. breaking the long root* 

I nrontrnllanle the case everywhere. In Western Into smaller pieces. 
UULUUUU1MU1C Canada, for instance, straw Is a It is an expensive job. 
Burning straw is the first pre- precious thing hut mainly be- especially in an autumn as ary 
limlnary to this. If left in the ca use it forms the basis of soil as this has been in tin? South 
field it jams in the tines of the fertility under conditions there. The cost oF new points for the 
cultivator and. if the land is wet. Th e practice is to leave a very cultivator, for fuel and tyre wear 
it turns the surface into an un- hj B h stubble after the combine, have heen heavy. Bur it is 
controllable mess. Straw can of a71l j then lhp following year to essential, because the only 
course be baled and stored for c a ]] 0W the land hv incorporating alternative is a complete summer 
feeding or bedding cattle, but few j n t jj e so ji n ot onlv the straw of fallow every few years, which 
arable farms can use all they previous crop, but all the means a year out of cash crop 


Uncontrollable 


Itwauig or ueumug »luc> uul ‘cn jy| tug soil not oniv lire su«w luuuw ttci? 

arable farms can use all they t ^ e previous crop", but all the means a year out of cash crap 
grow, and to-day’s market for we eds that grow in the following The traditional cleaning crops, 
st-row Sc went in the extreme. ~~ - This system cimr heer and nor.ifnos or 


BY ROBIN REEVES, COMMODITIES EDITOR 


Bigger bonus 
for farm 
mergers urged 


THE ** golden handshakes " given 
to small farmers to encourage 
them to leave the land so that 
their holdings can be merged 
into larger units “should be at 
least doubled." the Country 
Landowners’ Association has told 
the Ministry of Agriculture. 

It recommends grants under 
the Government amalgamation 
scheme be increased by at least 
100 per cent. “These grants— 
lump sums of £1,00CK£2.000 or 
annuities of £200 to £275 — have 
not altered since the schemes 
were introduced in October. , 
1967," it said. 

A Ministry of Agriculture 
spokesman said that response to 
the scheme had been disappoint- 
ing. The Minister was currently 
reviewing the whole policy on 
amalgamations 

Since the schemes started in 
October 1967, the number of 
applications for grants on amal- 
gamations bad grown to 5,257. 
Of these. 2.332 were approved at 
a cost of about £10m. 


A WARNING to livestock 
farmers that the present fall in 
feedingstuff prices of around £3 
to £5 a ton lower than six months 
ago was only temporary was 
given yesterday by Mr. A- L. 
Howie, president of the Com- 
pound Anima l Feedingstuff 
Manufacturers National Associa- 
tion. 

Speaking at the association’s 
annual meeting in Auchterarder, 
Scotland, Mr. Howie said that 
despite the welcome fall in 
feedlngstuffs costs it could, at 
best, only be a temporary respite 
from the inevitability of higher 
prices. For Instance, from now 
until the end of 1972, minimum 
impart prices for cereals will 
advance on average by 30p a ton 
each month. 

As a result of this progression, 
by the end of 1972 minimum 
import prices would be about £3 
a ton higher than at the start 
of the 1971 harvest,” be said. 
Prices for home-grown cereals 
could be expected to follow a 
similar pattern, he added. 


Temporary bonus 


Mr. Howie continued that 
cereals prices from 1973 onwards 
must rise progressively until they 
match EEC levels, M currently 
about £15 per ton higher than 
to-day’s market prices.” 

“It is hoped therefore that 
the Government, when it comes 
to do its sums for the 1972 


annual review, will regard the 
present decline in feedlngstuffs 
prices as a temporary well- 
deserved bonus to the livestock 
producer, providing both the 
means and the confidence essen- 
tial for expansion. It would be 
disastrous if it were regarded 
as an excuse to cut back the 
guarantees for livestock and 
livestock products," he declared. 

Mr. Howie admitted that the 
Government was going to have 
to pay out much larger sums this 
year by way of cereal subsidies, 
but they were at least collecting 
substantial sums on imports 
through the operation of the 
interim levy scheme. 

Elsewhere, the import levy 
scheme has been coming under 
fire, because loopholes are still 
being found in the workings of 
the scheme (that is. some grain 
is reportedly getting into the 
country below the MIP's. And 
also because the market for 
domestic cereals looks exceed- 
ingly depressed. 

Quite apart from the fact that, 
given EEC entry, the levy scheme 
must be Introduced, tike it or not, 
there are two answers to the 
criticisms. One is that even if 
determined operators continue to 
find small loopholes, the system 
for maintaining cereal minimum 
import prices has been greatly 
tightened up over the years and 
the markets for imported grain 
are being generally maintained 
at the required levels. 


The second point is that 
although domestic cereal prices, 
look depressed against last year's | 
prices, the comparison is an un- 
fair one, since 1970 was, by any I 
standard, an abnormal year. 

Soft milling wheat, for 
example, is presently averaging 
just over £23 a ton ex-farm com-, 
pared with £27 a ton in 1970. 
However this year's average is 
nearly £1 a tan higher than thej 
1969 equivalent price. Similarly 
feeding barley is now selling at 
an average price of nearly £22 a 
ton. Last year the average was 
£27 a ton, but in 1969 it was only 
£19.75 a ton. 

It can therefore be argued that 
the higher MIP’s are already 
having ah effect on domestic 
cereal prices even at a time when 
demand from consumers is far 
from buoyant. By the end of the 
season next June, the MIP’s will 
have been stepped up to still 
higher levels. If domestic grain 
were to stay at present levels, it 
would then look distinctly cheap. 


Hopeful sign 
for Canadian 
newsprint 


grow, ana ro-aays marxei tor weeds that grow in tne to 1 lowing rne traaiuonai cn-amim viup, 
I straw is weak in the extreme, summer as a mulch. This system sugar beet and nontoes or 
j Last year though, because of the conserves moisture, and enables turnips for stock are either 
drought, straw was extremely a cr 0 p 0 f wheat to be grown under quota as in the first two 
scarce and fetched up to £15 a e verv. second year. cases, or uneconomic. 

1 tnn in Mia nf filncrlund This , ..'jo <V.» nwi+Sne that Tha nnlu -ml trmihlp with thr 


at least to a ton 10 oaie, naui som6 tiTnes dangerous. A sensime little to control tne most 

and store straw under cover, so f anner will take pains to control rtancernus weeds thrcitcnlnc 

it can be understood why so few his BrPS an ,j see t0 j t that hp farming just now. wild oats 

farmers bother with It. doesn't tiehr them on washing These hare sDrenri richt throne! 


By Our Own Correspondent 

MONTREAL, Oct 7. 
ONE SIGN that the worst may be 
over for the depressed Eastern 
Canadian newsprint industry 
came with news that Canadian 
International Paper will soon 
return to seven days weekly pro- 
duction at its big mill situated at 
GatiuenaL 


farmers bother with It. doesn't Jtehr them on washing These hare spread richt throne! 

There is also no evidence that day or when the local fete is the country, and arc porhap* 
burning straw reduces the on. Even so. accidents happen, even encouraged by nioderr 
fertility of the field on which it and l must confess that in spite cultivations. Because lhc will 
is grown. Indeed, there is some of back burning and a thorough oat seed won't gorminaic liil rh> 
scientific evidence that the cultivation of the field's next spring, and ? law niunhe* 
reverse is probahly the case. This boundary one of my fires pot remain dormant in reipyar if 
is because breaking-down straw into a hedge and burnt out rhe future year’s, no .-uicunt n 
into the elements of plant food telephone line. cultivation will do mure thnr 

makes such demands on bacteria. Once the srraw is out of the hurt' them safely away from the 


maxes suen nemanos on oaciena. Once the srraw is our or tne nun' rncm saiejy i;u.n un 

that unless the soil is very fertile way t he real clearing begins, birds which might otherwise on 
It doesn't break down at all and £v er y acre is torr. up, not once them. In spite of all our effort 

a4ti Via Fniin/l in t*lia cnil fftp a ■ t « biMlono thnan u'ill rpfitinf‘3: 


GRAIN IMPORT 
LEVIES 


The Ministry of Agriculture said i 
last night that from to-day the 
prospective rates of levy for wheat 1 
(other than denatured) for ship- 
ment to the U.K. in October wDl, 
be £525, for November shipment | 
£5.50, for December shipment. 
£5.75 and £6 for 'shipment Ini 
January, 1972. • I 


The mill has been on a five-day 
week most of this year and it 
had been closed temporarily for 
two short periods due to the 
depressed state of demand. 

At the same time Mr. J. V. 
Clyne, chairman of Macmillan 
Bloedel, Vancouver, which vies 
for top place with CLP Id the 
Canadian forest products indus- 
try, said here that he was reason- 
ably optimistic that the Nixon 
price-wage freeze in the TJE. 
would be relaxed in time to allow 
the price of newsprint to be 
increased on November 1. This 
would basically amount to SS a 
ton Canadian basis. 

He claimed the American news- 
print industry wanted the price 
rise as much as Canadian 
producers. 


it doesn't areas down at an ana Every acre is torn up, not once them, in spue 01 an mir vnnrr 

can be found in the soil for a jj Ut seV eral times by what are at hygiene, those will reappcai 

year or two afterwards. now called chisel pJoughs. These dancing ahnve the crop, to mod; 

There was a fashion some are really big. rlgSd-tlncd culti- tis next July^ ___ 
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Canadians hold nickel talks with France 




BY OUR PARIS CORRESPONDENT 

CANADA’S International Nickel than the previous attempts to 
has begun talks with the French shore up the old agreement. 
Government for a new agreement Originally, the French consor- 
on the mining of laterite nickel dura held a 60 per cent, stake in 
deposits in New Caledonia in part- a group known as Cofimpac, with 
nership with a consortium of Inco taking up the remainder. 
French companies. But after a series of mergers and 

< TVL Paul Hubert, Inco's French rationalisations in French lndus- 
director, has seen top officials In try over the last two or three 
the Ministry of Industrial and years, many of the original French 
Scientific Development, and the partners found themselves unable 
Overseas Territories Ministry, or unwilling to continue with the 
While no immediate result is project 

expected, it seems that the talks As a result, Inco’s stake was 
wfli be far more wide-ranging increased to 49 per cent of 


PARIS, October 7. 

Cofimpac last April. But then 
were still problems about the 5 
per cent. French interest. 

Inco is now seeking a com 
pletely new contract, according ti 
the group’s Paris spokesmai 
although some of the origins 
provisos will remain — such as (hi 
production carvc-up 
However Inco is getting increas 
ingly impatient with the French 
and rival projects on the island b) 
the Rothschild group's Socicifi to 
Nickel are gaining ground tt 
Inco's expense. 


COMMODITY MARKET REPORTS AND PRICES 

D 4 OE lump lie Late-Nov. £410.5. Afternoon: Wtrubars: Momlns: Cash £1.403. 06. t^te-Dw 

BAat Mfc.1 ALa cash ms, SO. Thn-e months £414.5 io £1.412. TH«e montta n.4D0 to 1-. Kerb 


Late-Nov. £410.5. Afternoon: Wirubars; Moraine: Cash n.403. 06. late-Dee. W.77J. to the period market PotoUtaa HJtchin £23.05. Feeding iwrie*— Driffield 
cash £413, 20. Three months £424.5 io £1.412. Three months n,4M to 13. Kerb: was r eporte d ^ to bo Jipenfor a a.00»- £22.65. Hit chin £2100. 


rv\nDCD O r«i*iun> An »■ Kwh: Three months £428 to 23 to Uatc-Dcc. H.4I1 Three months Cf.413. taaoe rjmm Persian Golf to West Africa. HGCA— Arcra*e ex-farm forward prices MERIMOS — Both markets 

COPPER— Recovered further 0U 2a Cathodes: Throe months £417.5. Kerb; Afternoon: Three months £1.413, 14. Kerb: from October 15-28. for week ending Oct ". Soft mMum featureless, reports Bathe. 


London 
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exchange. Mld-OCL £410. Early-Nov. £41L Throe Three months £1,414 . 


Prices opened higher reflecting months his. 15.5. 

the overnight steadiness in the ; , T+« 

U.S. and the recently improved ofAoiai [ — Unofficial —t 

outside interest Values continued 1 — - — — - 

to move ahead in the altemoon j * c i c £ 

following the opening firmnes of S™™_, 4155 - . 3 _ 5 i nga2 


to move ahead in the afternoon i * J E i e | £ framriis! jaiaS it 6*1 143S-5 ]+? - TAKE isf TABLE — i25.no, Scotland £2S.10. O.K. £24®. Feed- ktand>> 77.0 7.5 

following the opening firmness of 41R 3R | 4ea2 ■.,* S’mmtt.... 1406 Ub I — I — — “ ' ~ 4- or j^maetT taw barlev. Dec. delivers — SJ: .eaos. May 16.8 7.5 -O.l 

the U.S market ahead of Presi- xlftsT 2u s !±b£ T+isb smut. it. M86.99 -2.5il - t — COCOA 1 dqoT s.w. bam. East issjh, e. mum Jn^ 76 8 7.8 +Q.25 

Snt Nixon's speech and forward SfiHS: & |tS9 ^ T ±! «** ^ - I ■ — j»i 66.75 |*i< S JJt « 

metal traded up to £438 before ^ ! ^ ^ J A m. B L«b aasin. Canttaoed borrowing 203540 _2.o 803 5-8.5 delhw^-S.E £23.90. S.W. £24^5. Msrob^.*” 7U18.8 1—0.3 

dosing at £425i on the late Kerb. + 5 ^L 1 ,^? S !ti« 01 cash metal and the firmness Of corner %?*5 ?**- East S23SS. E. Midlands £2X35. W. MitJ- 

Turnover 13.125 metric tons. S2S*Si 4 i5^ it‘s^ 7 ' S ^ 5 a tertber rim in prices which o J*o 3 m 1 i 5 5 tends £2X95 . n.e. raxao. w.w. £2s.io. ■ T ° roo Y Br . q < J”! 

r nn 4n.. r ,nrf r n rw oettlem t.' d07 I+5.BI — rinsed ai aroond the day's htehest levels. «*7— m ns it* nans rw 


u rOTHA Dec- deltem^-S E. E4J0. S.W. (New pence per > 

l-|- or. p.m. r w CVWA £24.13. East DUE E. Midhc dt £2450. i>r\ -AHaboi Vwterdsv -ut 

i — I Unofficial — t Alter Initially mbvlng briskly Mxber, W. Midlands £34- £25. X-E. £24.45. N,W. woottops CkHj — 

■! 1 the markers direction reversed sharp tr £24.30, Scotland £2455. tLK. E4.48. Jan. 

' >' I V f as sellers found thin Bnpport at the higher delivery — S.E. £24.60. S.W. £2435. East October 74.0-6.7 —0.11 


WOOL FUTURES 

MERIM05 — Both markets don as 
itnrcless. reports Bache. 

(New pence per kOot 
■\-JOtntic»il V«nU!rda>| - ot I I. us lues* 
rooftops CkHj — Dona 


PRICE CHANGES 

Prices per ton unless otherwise stated. 


U.S. Markets 


Oct 7 +or Month 
1971 - sgn 


1406-8 1+6.5 levels, reports GUI and Dnftro. 

1414-5 1+7 TAKE E¥ TABLE 

— I . — . 1 leatwtav - * I+- orl J 


£24.50, E. Midlands £24.70, W. Midlands Deoamtw- 17 07 3 +UB6 
£25.10, Scotland £25.10, O.K. £24.65. Feed- Hanxb~ 77.0 7.5 


IKataJa I j 

Alumiatwn (aj (*)._ jgaS7 . Ifi257^ 

Cadi Wire Bara («).|£481 +tS.ZB,£435.25 

3 months do. do. (nl|£428J5 + T3.5i£444.75 
Caali Cathodes £4 11 + 13.5£425 

3 months do. do n ,..i£4l8 +12.75 J3433 

Gold TYoy ote#,. $42.50 +0-05 341.60 

Lead Cash (u) — ..... £98.623+2. 125LM7. 125 


Mareb 207.6-8.0 

May™. 808.6-10.0 

July. U13.0-3.5 


£K £94il Sejitombir- 216.6-7.0 l-tfiklfl.O 22 O LONDON HOME GROWN FUTURES— 
Morains; Throe months ±M.S. Ota. 1»L5. 1 not eon' 3 oloo<» fiji R ivhM dlaMh nclor rtnu<- Now 


HenryGnrtaerandCo. reported that ™ I — day* MM teiST 

JTlsafM -ifc=a^s^5rsBfS ^ tSSSz VSSS^SSSS 

Late- Dec. £424. Three months £122 to 23 copper, short-covering and the recent sun- £84. u. AUc moon : Cash jW - j5 ._j92.5- jTirca m™* ” ovn k.t * I •> bI _ 

to 2.7. Kerb; Cash 1415.5. ir. Three posed borftm on behalf of tbe baBe r sroek months m.73. Kerb; Cash OTA Three — 

months £124 . 2+5. 24. Cathodes: Cash manager aU conspired to take prices months £94.75. Sales: 3.920 (5.94D lots of 5 tons eariL 

£466. 05.5 . 06.5. Three months £413. Kerb: higher. Turnover loss tons. , ... n i .i.ni. I y .<r| p-m. 1+ or f'rkUlTCl? 


2.0 20*7 5- 12 5 East £2X35. Mjoiamis taw. nr. mio- 
60 2083-16 6 tend* SOM. N.E. £2X60. N.W. £28.10. 
slo 213.5-8-5 ScoUand £22.85, VJZ. 01.85. 


Tnnwver o rot lots of 2.350 Ml os. 
Grw^woo. cj™, _ Dane 


SPECIAL FOCUS ON 

CHINA 


S^.:: ! ai l ‘I 7 

■gW l T Sales: 3.920 (S.«l) too. of 5 urns eariL Jgj-g * SS Sg—f £US ~ 

l-KAD | g flSfieia l COFFEE March 23650, 14ay 24.600. Easiness: Nov! re^^Lz r‘"ug'n' 7 ‘S <^0 ^ 56 8' 

! 1-— Futures tended to drift lower IB lUSlt 2L356-22.3W, Jan. 23.125-23J0C, Mare* 56.6 7^3 +a!oG| ~ ' 

_ I * dealer activity. The market seems to 23.825. May 24.680. I 

Quh 9Z.ZS-.fi +2.I2S 9Z.5-.76 +2.126 have settled back In » narrow trading THE BALTIC— Prices where changed Turnover XI Cl) lots of 3.000 kilos WTO 

5 months.. 94.5-.T5 +2.2S 94.76-5 1+2 range now that the recent Sept. Wjneezo were mostly steady but tradfaut Interest (dear wool content ex-FlnsUnx. 

3* meat — 92.5 , + 2 — — and the nervous short covering It prompted remains subdued wtth the U.S. dock SYDNEY— 4 nasal nr. Close: Oct- 13L6- 

■V.Y.Sont. - * « 14-14U [ in November are over. situation still a restraUrins Influence. 133.0, Dec. U2.4-U&S, March 134.0-134.3, 


teoimto) t ur l 

ilUBlUOS^ 

ClOM — j 

Done 

56.fi 9 0 +0.1 1 

67.7 

55.0 6 0 J 



35.5 6.0 I 



afi.6-6.0 +0.ES) 


56.3-7.0 -0.16] 



56 6 7.3 +0.1B 

56.8' 

56.6 7.3 +O.OG| 

~ 


3 man tha fa)— — [£94.875 +2 ]£1BB.576 

Nfctel (!»)...„« [£1.246^1 ,.[£1.546fi. 

Platlnnm(61tzt»yoE.l£50 I ]£SO 

Free market. _ £44*-47 _.|£44-47 ' 

Quicksilver (761bs). £3 12 ;£212 

Sflver Troy ax. 54.2{y +0.3 ISS.Sp] 

3 months 55.0pf+0.3 i56.6p 

Tin Cuh (aj £1,407 +6J8 ‘£1.424 i 

3 months (a) £l.4M.a + 7 (£1,435.5 

Wolfram 22-OHbclf. £16£-Z0j J£ 18-5- 16 

Zinc Cuh (a) £150.1^ + 3 

3 numtha («)...... — £162.375 +2.6 £130.575 

frodneora (a) 4£150 ( (£150 

Cocoannt Malayan t£136(J.^-..—j£137 
Grouxubnita I 

?5 t£174(S)| £186 

.Linseed Crude. «107(*/J >£106.60 

Palm. Malayan — t£l01(A)| j£318 

Soyabean a. !tg287(q|— 1 l 

Seeds 1 1 I 


S’lnenc™ 92.5 1 + 2 — 

.V.r. Snort, f - ' (« 14-141 


ZINC— aosed Usher, reflecting the TAKE-IN-TABLE 


Wheat: Canadian Western Ked Spring May U4.0-134-S, July 134.3-134-6, Oct. 


362J5-4.0 [—0.5 364.0 


This year has seen the emergence of new 
policies in Peking which have important 
implications for political relations with 
China — and for trade with the world's 
most populous country. The Review's 
annual FOCUS on China surveys in depth 
Peking's development programmes in all 
sectors of the economy, analysing chief 
trends in the political, economic, financial 
and trading fields in the year 1971. This 
objective assessment of Chinese affairs 
is essential background for everyone to 
whom Chinese progress and prospects 
are important. It will provide what has 
become known as the most reliable 
summary of the contemporary Chinese 
scene. 


boner rone of Ow other metals and some oOFfES 9 +<* aMtaare 

moderate Continental consumer enonlry- Cw* ■ — Dona 

Turnover 3,52a tons. 1 

Morales: Cash £128-5. £129. Three Bpattmt 

months QSLa. 32 to 30.75. 31-23. After- „ . T T' _ „ _ 

noon: flash £130. Three months £131uS m November— -363^4.0 —0.5 364.0 
32.5. Kerb: Three months ns?, vs 3 SB. 6-6.6 —0-76 336.0-6.5 

—Z i — ITS iSTTS — TZiSl — STS Mnreh.— • 361.6-Z-O 1—0.5 361.6-8.0 

i+ - — i^u-g «« 

C ! £ £ iiT fioptwaber- 348. 6-3 £) [—1.0 343.0 

129-.2S ' + 3 130-.25 1+5 November 339.640.01—1.0 340.0 

i months- 1 132. 2S-.5+Z75 133.SS-.S+Z.8 Sale S: IfS 0427 lots of B tans each. 

129.25 >3 — Latest published ICO Indicator prices 

KSt.lsmh' — : 17.00 I tl.S. cents per potmd. Colombian Mild 


YSSSS^t , + or | EnriMM^ No. 1 14 per cent, protein Oct. tranddp- 134^135,0, Dec. 13SJM33A March 135.5- 


rnenr £30£0 seller East Coast. UJS. Bard ugj. 

Winter No. 2 1M per cent. Oct. tranship- 

SS! MEAT/VEGETABLES 

free oat TUbqrr. French Och-Dec. E3.25 smith field — Beef; Scottish killed 


336.5- 6.5 ( — 0-76 336.0-6.5 seller levy buyer's account. sides 17.0c to 2fl.0p. Encliah hindquarters 

351.6- 2-0 1—0.8 301.6-2.0 Mates: Wo. 3 Yellow American Nov. jo.4p to 21.7p, forequarters VJo to 14Jp, 

346.6- 9.0 1-0.5 349.0 £22.30 seller TUbory. IHster blndcuarters 21 -3p to 22L3p, fOre- 

346.5- 6.0 1—0.5 — Barley: Canadian No. 2 Nov. direct Quarters U£p to I4.6p. Eire hlndonaners 

348.6- 3X1 [—1.0 343.0 shipmen £20.90 Avomnooth levy hover's so.op to 2L2p, forequarters 12J9n to lA£p. 

339 .6- 40.0j— LO 540.0 accotmL Argentine chilled boneless cuts: strip 

n.41) lots of 5 urns each. C1T/3 AW ,olns 4a.8p, ramp* tt.op it* 40.(h». 

ISed 100 UnSr priM MJWAK top sides 30.0p to 3X3D. sllversldea 27 Jp 

sr potmd. Colombian Mfid LONDON DAILY price— HJ nber at - 8 - 0p 


Copra PbflJpp. ton t8174(Q +2 8177 

Gr'auiu, Sigarin. t£94{ s) £99 ’ 

linseed Cm. So. 1 - 7 £46.fiC 


_ *~Cents~per' aTTOn - prrvio^~mo91clal 47.00 (reoM. Other MBd* 4Z5 1 U3M «4L59> a aw cJJ. tor OcL-tfov. 

clo» tsame). Unwashed Arab leas 42 JO Isa me), shipment. 1D.SP to iS.Sp. Scot^hmedtan 

Nob asm 4L75 f4LS3>. Dally average Small gains from Kerb levels were i2_5n _ to W.8p.hi-avy lO^p^ra IxapjhIH 

CIT VH? 43.01 recorded «r the opening and considering to lB..p, E^re 10.8p to 1S^, Imported 

£tt D | itidttd a redaction of 25 points in the nominal New Zealand Ds lXSp to I4.3p, 

Silver was Used oap an ounce higher K UJddLK Caribbean-UJC. freight rate, prices moved • tt£p. YLs 

la the Leaden balUoa market for spot fractio hallV higher at the onpn- ehead further and remained arm until HjP . t0 “•* “Jte “ ■ mtk , 

drUrery. at 54.2p. The three-month and ftS' S? mU*essl on. reports C. CraraDcaw. Bnt ai to 

an -month premiums also sained OJp will on an idle note Lends and Peat *te»» nanoore that me ISC would stwrtly UB-1201 lbs to 14-ftj. 120-100 fin 

spot price codlnc at abont the firing “2d® prire ofS Malrn^ «awmre a sbnrtfafl redtotribntlOD of > «*to IMP, ^ «■ “-*»• 

leveL cenwTwio^^r?^ OctiSerL WlUayaa 250.000 tons produced heavier seBbs and 1« fiw and over IO.Od to ULSp. Eire, all 


Ziaseod Can. No. ij - { MJ46.60 

Grains 

Bariey i ■ 

Can No. 2 £20 ... ; t 

Homo Pntures., £B3.1 —0.1 >£23.45 

Maize j 

No. 2 Yellow AmJt£92.30r - £24.66 

S.A_Yell«w Flint... 1 | i 

Wheat 

No I Bed toring. £50.80 (, [£31.36 

No£ Hard Winter £20-70 (■< IfiZO.lO 

Australian £27 £27.60 

English Milling — £241-51 £241-3 


NEW YORK. Oct. 7. 
COCOA was depressed by hedge sefllnt 
before trade nod mamifacnirer bnym* 
pans! their losses. Sugar opened slumb 
higher following London bnt ran n* 
trade selling which trimmed the gain* 
Increased consumer activity boiled coppo 
triggering charts* buying. The sorabca 
complex advanced an shon-ravi-ruu: a 
from of President Naan's speech and tie 
failure of elevators to reopen as scheduled 
Bache reports, 

Cocaa— Bahia spot 337 iKi, China spot 
3a> (£51). Dec. 22-20 (22.40), March 22.SI 
(22.85), May 23.81, July 23.15, ScpL 3JI ' 
Dec. 2X94. Sales, 654. 

Coffee— Santos No. 2 3 unquoted (samri^ 
San toe No. 4 42.50 noiu. (same). Cokunbut 
Mams 47 asked (eauei. 

Cnpper-OcL 47.D l«,55). Dec. 4S.J 
747.201, Jan. 48.50. March 48.U Mitlcmcna. 
Sales, 2^58. Iota. 

Cotton — Contract No. 1 Nov. 34.M He . 
(same), Jan. 24.50 bid (same). April 21* 
nom. r June 22.00 nom. Contract No. i I 
OcL 3L9S-32.00 (31^5-32.011. Dee. 8 13 1 
E.56 '(32.71-32.75), Mari* 33.41-33.42, Ma) 
33.75. July 335633.62. Oct. 31. 38. Dtt . 
30.88, March 3LG8 bid. 

SSCqttonseod Oil— UJ15-1345 ( earned 

Dee. i4Jtf-i5.no (same). Jan. 14.W-13M 
March 14-34-13.00, May 14-85-15.05, JI*J 
14.90-13. 10, Sept. . 14.33-14.95. OcL 14* 
44-83. Sales, nil 

^GraagawDol— Spot 5L5 nom. (sana’k 
0«. 52.5-53.2 (53.0-55.2). Dec. B7.45SJ 

(57.5-58.7). March 62-5^3^, May G4>6U 
July ft4-8-6a.fi. OCL 85.647.0, Dec. W.7-K4, 
March 87.4-690. 


tlard— Chicago loose 10* asked dN-Ci;.:-., . 
nom.). N.Y. drammed 13| asked ON- , ' •' 
asked;. 

rtMate— Dec. 1131-1M (U44-114fi>. Mardi- 
ll£i-1183 (llU-UBi). May 1211-122.' J*. • . 

134. Sept. 134i. 

tMwxnry— Dee. 280 (same). Man* M-j , 
frame)! May 280, July 2SB. Sept. Sfl 
Dec. 280. March 250 settlemenia. Sate+ N .' . 
niL ^ 

,.JttSfva r --SjKit 135.70 1134.30). OCT. - U. 
(134.301, Nov. 135.80 ■ 134*0 1, Dec. UATB. 

Jan. 137-70, March men. May 141.68. Jig 
143.60. Sept. 145.50. Dec. 14830. Jan. !«■» - . 
settlements. Sales. SJS9. .. : 

•Soyabean*— Nov. 3148-31-D f31DJ-31«'. - . 

Jan. 318-3172 I3U+S1AS). March 322WHi. ^ 

May 3254-325*. Jnly 32«. AOg. 321!-32U)- 1 

Sept- 3061-307. 

m t^W*beaii M(»al--0«. aMWO.M iTAW.'.. 

79.85), Nnv. 50.80 (9Q.10-R0.B), Dec. SlJfc ‘hi,, 

8LS 0. Jan. 51.80. March SZJSS-Xl-W. H*F • . 

82.80, July . S3.36-83.60. Aug. aiMM., . ■ 
■Sept. 80.23-SO.50, ’ 

Seyabean Oil— Oct. 12.57-E.60 -(BffF-. 

12.31). Nov. 12.32-12.51 (1X25-12^9 >. ' H, 

E-39-12.40. Jan. i" -3ft . il tv . March IS- 1 ' . ‘ : i 

12.13. May 12.03.12.03. July ILSS-IL93, 

U .77-11. 78. ScpL U.63-U.70. "- . 

Soger — Contract No. lL Soot 443 
Jan. 4.50 nom. 14.SJ nom.). March AS-;., 

4.80 <4.75-4.741. May 4.87-4-Sfl. JUls A^; " 

4J0. SCPI. ASS. On. 4.A7-489, March AM ■ 
bkL Sales, 2. 457. 

TI*— 186.75 asked (158.50 asked). 

■•Wheat — Due 14S (1481-1481). M»£* 

MSS-149 (14h2-1491i. May 147J-MJ1. JW-. 

I38>. Sept. 1405 mm). . 

WINNIPEG— Oct. 7-dR)rt*-0«. 881 W 
1574 bid). Dee. 90E asked i9M'i Mar 
asked. July 95 bid. 

cOata— On. G41 i same*. Dec. 65 (S3 - 

May BSi asked, July say bid. - 

SEarley— Oct. toi (samei. Dec. “J* ‘ ' i: 

asked iiWi bid), May mu asked, Jaff 
onm. 

dFlaxsoed— Oct. 227* bid (S26>. No*- •. 

Md (2371). Due. 2273, May 3374 bW- 
248S. - ; 

Wheat— N. Manitoba No. 2 1731 tl*S u ' r ' ;. 
All cents per pound cx-warehoase 
oUierwue staled. • Cent* Pef »» “8®; 
ek-warehausc. r Chicago loose #s 
100 Ibo—Dffpt. ot Ag. wtreB pK^'in 
day. rnmunwd 8‘a per. 10 Iha f-O-O. 

4 Fs per 76-lb nprir ex^ttrehoun... SC^ 1 
per 38-lb bushel cK-warehura- *• ... • 

Per BO- lb bushel in sure, f! fan ii P5 - 
36-lb bushel cx-vrarebouse, 5.Mfr W«* , 

Jote. st Cents per troy dnnw es-warvJW^.: .. . . 
bS's per jjfljori mw f,o.b. cars 
c Cents per 4J-lb bushel, rt.conw per £7 ■ . 
bushel ck-trarehouvc, l.oaojmshd .. . 
ff Easts Lubbock, Texas. d> Nx'te cadfr* 1 . . 


|£2Ai-5i| — ;£244-S 

it+DJC freight rat^prtres moved ™ Co«* Shlpmt (vj- £203.5 i-B.B i£2Si 

mh£T and remained firm until J™* jo l ?Jy - futunu Mar-.,.'..... £207.7Bi— -2 mm re 

Ion. reports C. Czar&Dcow. Box Potte K^gl li h i under 190 lbs 10.4 to nnum Shipment rn a a on i 
moors Srt the ISC would rimrtly ^P- 108-120 lbs unp to 14.6p. 120-180 lbs ( ° of !«? T*® 

t a shnrtfafl rodWributlSM ^ ft. UMp re 1W». (iSfc-di“ 86 -O-75*£360 

ons produced heavier senhuc and ^80 lbs and over lfl.Op to UkSp. KiKi all ithIsr mntaiureih iccc a n je tror 

> » « -*-**»■ — ts: *aaar m M 

t “ssy "ssr =ssr ssr^sjssrssjsisr^rff t ==fe 

weight (+8JB). England and Wales— iSjBSy 

dptttOD cattle numbers up 3_5 per cent, av £11*72 JjTum... todt£470(p|i . a ..J£460 

1 nmnbere down 3£ per cem. — s: — tm(t£aa!Sp jgggg 

Soe^b 70 an , (+M))“ bBB ^ Mr « ■‘■Seser. t Unquoted. 

JfilKflcGe 45^65 46.SO-4WB t+0J3). S UnolflClal aose. +Iadlcaav J r price. 

46.75- SO 4C.35-.40 46.dDd7.20 cov ^NT CARDEN— Impwtts) produeu: ° Ca nadia n delivered U.K. bU.K. and 
46.45-6046.10^15 46 10-.80 CrMpefnnt— -Bondoras: 32 £2£0. 95 £3.00; Commonwealth refined, c Uganda Robnata 
MAS- 3q46.O6.10 46 ££K80 Dominican; 32 £LS0, 35 £3.90; Argentine: standard grade tmUeadve price LoJn 
40 M > 43 fl - 35 > M OM. O+anpe*- Mombaaa. U.S. cents a lb. dPokUtm 
Australian: 88^38 £3.00; Brazilian.- n^ft- w*dte “C." w Ez-warebonae. iCli. 


'ILVSHi firing 
(per j (retting) 
troy ao I prion 


+ «■ Contract 


1 frevlcxj" 1 12.4s, p.m.Joio«ingi Stes 


Official buyers or 
prices prices fall 


Spot. 1 54.3 p +o^ 64 Jn +0-7B rry. __ 

smoniha. 55. Op |+0-S| Bfi.flSp +0.7 

omontha. 55.8p i + 0.3 — iw 

7 monttn.! - 96.35p +0.B ' 

IZinnnt.hs, 57.9p t+0.31 — n<v. 

(-ME — ra mover 187 i2Ut Iota of 10.000 

oza. Morning: late-OcL 54.5. three months Lawtol-. 


P 

P 

-ILSUGO 

13.3 

1S.45-.0& 13.4S 1 

!A6v8S 

13.6 J- 


U05 g*~ 
0.1 »« — 
lb afr»— 


weights ll -4p to )2J5p. 

Meat Cturwiterian average fa (stock 
prices at represenraUve marketE yeatcr- 
day: 0JC— canle £11-53 per live cwt < + 
0.05 on previous week), sheep 15.9 b per lb 
edew (+0.4i, plga £2.81 per score live- 
weight (+0-83). England and Wales— 
cattle numbers up 3-5 per cent. av. £11.73 


Read October 2 Issue 


FAR EASTERN ■ ECONOMIC 



!! 

I 


55.1, *j-C. 55.L Kerb: cash 5L4, three GpA.h— — 14.0-.7 14X0 , 

months 55A Afternoon: three months Sow. . — — 14.66-^fi 14.7 + 

55.1. 55JL 55J. Kerb: cash 54X three Dec-—™. — 15.0-.2 15.1 + 

months 35J. Jan.- — lfi.9-.4S IB43S 4 

rAT^TAV Jan^Mar.,' 15.5-.6SI Lfi.56-.fi 16.55 + 

COTTON Apr--»ne. 16.15 ;i6.2-3 16^ + 

LONDON FUTURES — Unchanged, reports Oct^lSa JM 174-ifiS 17 AS + 

Eccles and Stem. OcL, Dec.. Maroh and l,n -V.. _ 17.ee. o 17 75 4.O 

» MMM nou- pence per kilo - lilotlH itoG ttl 

■ unebangrd). Jnly unowned. Turnover jniy-Sfeot <« * IfiJtfi. fi ia re , j, 

0 (0. lota or 10.000 kOos each. Strict . OriL.1c2£ _ {«» tg? 

middling U to inch. Prosstey ra.000 lbs Jan ^ _ w g-liK llw Ibl 

square inch micronalrc 3. 5-4. 9. ^ 

LIVERPOOL — Spot and shipment sales - - 
amounted to 490 metric tons, bringing * No minal . 

[he iota) far the week to 2,539 tons, _ MaJATan thick crepe Oct. 17J2* (kX 
reports F, W. TaueisalL Fair support in “fi™ crepe Oct- 18 j> (seller). 
Central and South American varieties CAV A 'Of A TWT ATT 

resulted in a modernato turnover with Dv A fLDEnui V/Uu 

additional interest in Mlddfc Eastern Quiet, nu traded. rqwrts-G. W. Joys 

4UaliUeS. ~ MonthHin I Yw»W.I -L. »■> 


• An^ ,. 

14X0 Oct — 

14.7 +0.1 gas- 

iS-l- +0-IB Sale 


(£38.75) per ton for export. 

SUNFLOWER OIL 


Unchanged, reports C. W. Joygsoa. 
ShuutovMr SwatST* 4- or 1 Uusuae 
Ofr CQoee — Dons 


* Nominal. 

Malayan thkk crepe Oct. 17J* (seller}. 


ffcemetric 

ton 


£0.70. Crapes— bricUn; per pound. Royal 

L IO^O; Italian: 11 lbs Regina £0.48, Blade 
£0J0: French: ID lbs Alphonse £8^3: Ai- 
wa, maria: II lbs UM&.m. Black £0.80. 
— . Pears— Italian: nor potmd. WflUams £0.07. 

Plums— Hungari an ; is lbs £0.80. Apples 
~~ French: Golden Delicious £2. IS. Lcnums— 
Italian: 10D/150 1L2&42.75: South African’ 
C2AIH3.20: Tor Web: C.00-£2.50. Avocados 
<r*rr — SonUa African; XUWa £J40-CL4i): 


•Nominai. t Seller. (Unquoted. 
5 Unofficial close. ■+ Indira Uvar erica 
a Ca n a di an delivered U.K. b U.K. ami 
Commonwealth refined, c Uganda Robosta 
standard grade tndlcadve price ldJl 
U.S. cents a lb. dPoktoum 

white “C." w Bx-wirahaosn. xCli. 
ujc. n Metric tons, a Ocl-Nov. o now.- 
D+c. x> Sept-Ocr. z Jaxu-Feb. n Dec. 
h Dec.-Jan. u Feb.-Mxrch. a OcL tNov. 
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~OotT 7 I Oct.6 I Uonriiaaniy 


SOYABEAN OIL $E$*z .-3SSSS : 

Quiet, tm traded. rqwrts-G. W. Jowaon. :Maprh - 14S.0-66JD I 


COCONUT OIL 


Soyabean | Yesiwday’sl + or' 
Ott Otose — I 


CHINA 1971 


Quiet and nn traded, repons G. W. ffs-n metric fw'- • ■■ «»v«nwBrH w.us».u ]..— h — soJXMnua. Carrots— *8 !fts hair 

Joynson. Owe: Nov.. Jan.. March, May , -- J .• ^ Turuover 0 (ID lots of 20 monte tons f8.lS4D.26. Bootemto-oer bag £0^0. Cour- 

Jrty, Sept.. Nov. £105-119 (same). Turn- ?”*“**.- each. Price baslfi es-unit Rotterdftn. yettes — per pound £8.06. Swedes— » lbs 

over 0 <o> i mb ot 20 tons each. Price “ •'•&. TTF r iJ a - 3 ®- spraute— *s nw sa.ea-a.so. oufoes 

basis ex-tank Rotterdam. Tot^ifs JUTE - -Ware fl).U).£D.5a. Plddont 56 fl* SI«L 

rnnmmrp Jnlv'"* 104.B-I3.fi' ** _ PimDEE— M eudy bbd mdiaMed. *PPtes— 38/38 Bk Derby £0 M. 3D lba WoK 

FREIUHTS September-. lOS.fi-ia'.Sp. — mces c.Lf. tIJC. fur OCL-NBV. shipment: “*** 

DRY CARGO— The nwHcPt was mdet November. „ 108^-12.51 ... _ PWB-£154. FWC £14430, PWD £U7- Tessa: £MtC-10 Ri^tte MSO-ELM. 

foflovrtag oremUdn grain mures maned M ftoraver ~ P ~ (0i totT i tf aTartro TSB tiSJ, PTD £44. ^arlorta Seed- 

from New York. Miscellaneous charter- Calodtt saods firmer. Quotations e. and L Sgg. £a ^- fl> < M - 

me included pis Iron from Kwmuu to e “r J™®®™ cx ^ u * Bonent!inL DJC for OcL attmuenc IWWmc flwch Xt> ^ DM ‘ l^rsnhw 

Japan st J4.J3 U.o. /or Oct and ore from fiRATIVS £7_ie, 72-omw £S^2 per ZOO J'urds; Nor. “ 38 0,8 £Q - 30 r £a A°- 

Peru to Japan at S199 f4-0. for Nov. A £TJ4 and £3^1: Dec. 17.88 and £5-39. , 

rarso of fluorspar waa recently Bred MARX LANE — Average sellers’ quota- “B” twills £1739. tiSJS and a&tr for COPRA — nmpptecs/lndonofiu: Oct. 
from CoKlIarl to (he U.S. Gulf at $4.30 ttons per low ton for promt delivery th« respective shipment periods. Yarns Sin. Nor. SJM. Dec. Sire. Jud. 8IS1 re- 

1.1.0. for Oct. London area; Wheat— Soft milling £2435- and cloths firm and a. small but Ready sellers. OcL S1B7, Nov. 8173, Dec. 8176- 

OlL TANKERS— Little activity In iho £24.73; SetnHtard unquoted; Hard £24.75- business. 817S, Jan. 3181! paid, 

major markets. So cal took another SO, 900- £25£3; Feed £24-00-04. 50. Sariay— Malt- LO N D Olt—Qufet. PWG grade ScpL-OcL m. 

toaucr Irtnn Persian Gulf to West on tag J2U££30.£I n to qualiir. Feed £14BJ0 nominal. WD grade SCPL-OcL GRIMSBY PISH— Fair supply and 

October 13 a{ Worldscale 37 j and Is 5dll f23.D0-£23^. Oris— MUtina £2848-£2L5fl; £137^0 nomtaaL A long ton, moderate demand. Prices- per srooe- ' 

onen for tonnago in the trade. Elsewhere. Feed UD.5IM30.50- CALCUTTA— Oufet. Indian spot Rs-350 Shelf cod -£U£L40, large hadortm fLm" 

Turkifih charterers fixed a S.oowonner Locainm awraae ex-frusu spot prices, value. Dundee Dalsee-fipot B&330- value, small plaice, fuio. large lemon autas : 

from SM Sea to Turkey on Octotnc 13 at-SMt mflffm wl uw i— OrtlHrid 123J5, A bate of-49tt lbs. £LW, coatasb 70 d, 


■'May -144:086.0 

July. 144.0-65.0 ■ 1 

J-Sojfeab«_ .144.0-54.0 J 

^November— 143.0-53.0 ...— J 


j:gK- —soma Afrjcan; 12/20't L140-CL40: 

r , topw- Israeli: £LS0. Tsmatees— Jersey: per 

1 — 12_ if* a)^d-£fl.70: Spanish: £0.70-10.75. 

f -r. . Ensnsb pradutn; C abb aje N ets SOM. 

' Lotttce— Round 2+'s mje-D).40. Potatoes 

£0.48-£0jo. Mushrooms— per pound £0^1- 
. — — “ fOJ2f. Cucumbers— per tray IMS's BLSfa 

_ n-M. Caulgtra wa — 12*a 033040.0. Celery 

” “ — 20's £0.80, STs £8.63. Weans p a r pound. 


Qot. 7 | Oct. 6 Month ago Year ago 
78-82 ~76.49 82.09 87.7g 

Chase. July L 1952=106) 


REUTER’S 


20n p per eopy/Annual subscription (52 issues): 
£1030 by airmail; £10.75 by airfreight; £6.75 by seamail 
ORDER YOUR COPY TODAY 
From UK Agents: ARTHUR H. WHEELER 
SL Stephen’s House, Victoria Embankment, London, S.W.l. 
or direct from the Publishers: 

THE FAR EASTERN ECONOMIC REVIEW, LIMITED 
P.O. Box 160, Hong Kong 
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! J52I?) J 88 -?? wo-or' we.13 

! 140.61, l41.0fe{ 141,661 146.42 
(Averaan IfiStSS^flsUHD 


MOODY'S 


iloody'o j 


pie CnrnmdV .g64.ft‘56i.7| 350.4 '4T.4.0 
(Dec. .7 
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Economists say freeze is 
working as U.S. prices dip 
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J Chile may 
ease levy 
on copper 
mines 

j>\ .. By Paul Lewis U.S. Editor 

WASHINGTON, Oct 7. 

A GLIMPSE ' of compromise 
appeared to-day in the dispute 
over the nationalisation of the 
U.S. copper mines in. Chile by 
the neo-Mandst Government. 

. • At a Press conference here. 

, _ ! c the Chilean Foreign Minister, 
Sr. Clodomino Alzneyda, sug- 
gested that the scale of the 
_ excess profits levy which his 
■-.’Government intended to deduct 
' from any compensation to the 
ar-. mining companies had been 
> exaggerated. 

" In the past it has appeared 
-■'-'--..that the Chileans were seeking 
S774ra. in excess profits, or 
•' • .rather more than the compensa- 
•.-.tion which the raining companies 
r, ‘ -.t- were asking for in return for 
r . their loss of assets. 

> . However, Sr. Almeyda said 
to-day that this figure must be 
- '.v, adjusted to allow for the 51 per 

*■;-: .cent, holding which the Chilean 
..State already had in the com- 
panies. As an example he pointed 
1 out that the levy on the Kenne- 
- -1 cott mines which had originally 
been calculated at S410m. was 
. closer in reality to $260-$270m. 

This suggests that the Govern- 
. ment may now be preparing to 
scale down its demands to be 
reimbursed for excess profits 
which are defined as earnings of 
more than 11.9 ' per cent on 
:apital since 1955. 


■- r 


Bahamas hanks 
told to pull 
their weight 

f rj By Our Own Correspondent 
(EMBERS of the banking sector 
vere told by Prime Minister 
.synden Pindling on Wednesday 
bat they had made little con- 

- •ribution to the social develop- 
• lent of the Bahamas and that 

■ ;ith the country on the threshold 
f independence they should 
?nd their full support 
He said the Government 
spected “good citizenship sup- 

• ort of our country, a willingness 
' i discuss its advantages as 
' -ell as its faults and a balanced 

- ot a biased point of view ” They 
•'ere to be Bahamian bankers 
rst, Mr. Pindling said. r '■ 


BY GUY DE JONQUIERES 

WHOLESALE prices in. the 
United States fell by 0.4 per 
cent, seasonally adjusted. In 
September. This is the first 
decline for ten months and the 
largest for more than four years. 

. The figures are the first of any 
significance to be published since 
President Nixon imposed his 
wage-price freeze on August 15. 
They were greeted by Govern- 
ment .economists as encouraging- 
news. Dr. Paul McCracken, 
chairman of the Council of 
Economic Advisers, said they 
showed that the freeze was 
working. 

Before seasonal adjustment 
the decline was 0.3 per cent 
Two-thirds of this was due to 
falls in the prices of raw agri- 
cultural products and imported 
commodities, which' are not 
subject to the freeze. 

Dr. McCracken admitted that 
when these were subtracted, the 
remaining 0.1 per cent fall was 
oot statistically significant But 
he said that the most important 
point was that the overall in- 
crease in the wholesale price 
index, which averaged 0.4 per 
cent over the previous six 
months, had been arrested. 

Most encouraging for the 
Administration was a fall of 0.1 


per cent in the industrial com- 
modities index, generally con- 
sidered the most significant corn- 
pan ent This was due partly to 
a seasonal factor — discounting of 
1971 cars and trucks at the end 
of the mode! year— but was 
accompanied by falls in the 
prices of machinery and equip- 
ment 

Several items in the index 
showed net increases in price, 
including electric power, natural 
gas and clothing. But these 
were explained as the result of 


WASHINGTON, Oct 7. 

lags in reporting of price 
changes before - the President’s 
freeze took effect 
While clearly encouraged by 
the September results. Dr. 
McCracken was highly cautious 
about forecasting future price 
figures. He pointed out that the 
consumer price Index for Sep- 
tember, which is published later 
in the month, is based on 
three-month survey. The results 
may therefore not be as Im- 
pressive as those for wholesale 
prices. 


West Coast docks idle 


PICKETS patrolled the water- 
front again to-day at California 
ports, despite a temporary back- 
to-work order. A management 
spokesman said he thought it 
would be' Friday at the earliest 
before striking dockworkers 
could be expected back at work. 

A Federal Judge on Wednes- 
day ordered striking members of 
the International Longshore- 
men’s and Warehousemen’s 
Union (H»WU) back to work for 


SAN FRANCISCO, Oct 7. 
ten days pending further moves 
in the Government’s attempt to 
get an 80-day strike moratorium 
under the Taft-Hartley Act 
A spokesman for the Pacific 
Marittime Association, represent- 
ing 120 waterfront employers in 
thet. 99-day West Coast strike, 
said at the start of the work-day 
he did not think the court order 
had been served on the union 
yet 
AP 


Hillery puts Irish case to UN 


IRISH Foreign Minister Dr. 
Patrick Hillery to-day called on 
the conscience of mankind as 
represented at the UN to help 
to end the violence and blood- 
shed in Ireland. 

While not appealing for any 
UN intervention in the Northern 
Ireland situation. Dr. Hillery 
said: “ It is natural that my dele- 
gation should bring to the atten- 
tion of the international com- 
munty the plight of the minority 
in Northern Ireland.” 

‘The violence and bloodshed 
in Ireland are not of our seeking 
or of our making and we hope 
that the conscience of mankind, 
as represented here, will help to 
end it.” he declared. 


Plight 


Northern Ireland had been “ a 
tragic failure,” he asserted. “It 
is a society which has oppressed 
the economically and politically 
deprived, and worse, which has 
sought to justify that oppression. 
For 50 years, every attempt by 
the minority to assert their 
human dignity and to obtain 
elementary civil rights was 
characterised by the Northern 
regime as an attempt to over- 
throw the Northern state.” 

In bringing the plight of the 
Northern Ireland minority to the 
attention of the international 
community- in the General 


Assembly and the Security Coun- 
cil. Ireland had done so wrth 
restraint “ It is not our purpose 
to tiy to coerce the Unionist 
community in the North of Ire- 
land into a united Ireland. We do 
not believe that power, political 
or above all moral, grows out of 
the barrel of a gun,” Dr. Hillery 
declared. 

But he added: “ We trust that 
in time the people of Ireland — 
of all Ireland— will together join 
In the exercise of a collective 
political will. . . ” 

Ireland’s conviction that “the 
achievement of justice and 
stability lies essentially in 
national unity ” had secured 
growing recognition, he said, 
citing the recent statement by 
former British Foreign Secretary 
Mr. Michael Stewart that “the 
whole island of Ireland has to be 
a single republic.” 

Dr. Hillery said his country 
did not doubt Britain’s consent 
to aspirations for the establish- 
ment of justice and the consoli- 
dation of peace in Northern 
Ireland. “But consent to values 
demands commitment, and 
promise demands performance,” 
he declared. 

“Practical political steps are 
necessary so as to guarantee to 
the minority in Northern Ireland 
an effective exercise of their 
political' will and an effective 


UNITED NATIONS. Oct 7. 
role in the collective life both of 
Northern Ireland and of Ireland 
as a whole.” 

Dr. Hillery said British troops 
had proved to be more of a 
hindrance than a help. “ British 
trops have beea used in one- 
sided arms searches, and to 
implement a policy of mass 
arrests and internment From a 
peacekeeping force they have 
become in the eyes of the 
minority a coercive instrument 
to prop up the northern regime,” 
he declared, 

Reuter 


Canadian debt 
increases - 

By Our Own Correspondent 
OTTAWA, Oct 7. 
THE Canadian government’s 
debt increased sharply . while 
the rate of rise in its revenues 
slipped severely in the fiscal year 
ended last March. Auditor 
General Maxwell Henderson has 
reported. The rate of growth in 
federal revenues fell from 21.3 
per cent in 1969-70 to 3.9 per 
cent in 1970-71. 

As a result Canada's net debt 
rose by $C380m. At March 31 
it stood at SC17,300m. with 
annual interest charges of 
$Cl,780m. 


Massive 

Brazilian 

growth 

forecast 

By Hugh O’Shaughnessy 
Latin America Correspondent 
THE BRAZILIAN Gross National 
Product could grow by 10 per 
cent this year, exceeding Japan's 
rate of growth, claimed Sr. 
Ernane Galveas, President of the 
Central Bank of Brazil in a 
speech delivered to a one-day 
conference on Brazil organised 
in London yesterday by the Banco 
do Brasil and the Banco do 
Estado de Sao Paulo. 

Sr. Galveas said that the inflow 
of foreign capital to Brazil was 
of the order of 51,500m. a year. 
Inflation, he added, had been 
brought under control by im- 
posing “ austere and tough 
measures, unpopular and dis- 
agreeable." . , . 

In an exhaustive analysis of 
tax incentives offered to busi- 
nessmen in Brazil, Sr. Rubens 
Vaz da Costa. President of the 
Banco Nacional da HabitacSo. 
claimed that the results of a 
policy of offering high incen- 
tives appeared to justify a re- 
duction of tax receipts by the 
Federal government. The im- 
poverished North-East, he 
claimed, had benefited from 
new investment. 

Lanusse ends 


Navy crisis 


By Our Own Correspondent 
BUENOS AIRES, Oct. 7. 
THE WEEK-OLD command crisis 
in the Argentine Navy to-day 
appeared to be resolved— for the 
moment at least — with a show of 
support by President Agustin 
Alejandro Lanusse for the Navy 
Chief of Staff, Admiral Pedro J. 
Gnavi. , 

Admiral Gnavi has released a ( 
six-point communique, however, j 
which emphasises the role the. 
Council of Admirals and indi- 
cates that In future the council, 
acting as an advisory staff, will 
have a greater 6ay In the deci- 
sions to be taken by the navy 
staff chief. 

The command crisis was pre- 
cipitated a week ago when two 
vice-admirals, Juan Carlos Gon- 
zalez Llanos and Raul Francos, 
voiced their disapproval of 
Admiral Gnavi to President 
Lanusse while the naval chief 
of staff was in Peru. 

On returning to Buenos Aires. ; 
Admiral Gnavi cashiered the two i 
vice-admirals plus three other | 
top-echelon navy officers. Thisi 
prompted the voluntary retire- j 
ment of several other officers. 


FORD TO BE SUED 
OVER TESTING 

WASHINGTON. Oct 7. 
THE UNITED States Govern- 
ment is to sue the Ford Motor 
Company for delivering 207.500 
cars and light trucks to dealers 
before exhaust emission tests 
were completed. 

Reuter 


the 

MOTOR 

INDUSTRY 

The Financial Times will publish 
on Wednesday, October 20th, 
the annual review of the Motor 
Industry. The following indicates 
the proposed editorial content. 

1. Introduction. Prospects for the motor industry 

growing competition from imports — benefits 

of the Common Market — competition with the 
European industry. 

2. The European Industry. Prospects for Europe 
—development of the major car markets. 

3. The American Companies. The different strate- 
gies adopted by the US Big Three in Europe — 
their relative successes and failures. 

4. Outlook for British Leyland. Its present prob- 
lems and the strategies for tackling them. 

5. The Importers. The success of foreign cars in 
the British market— the approaches chosen by 
the main companies — prospects. 

6. The Motor Trade. The profits squeeze and the 
need to be more efficient — studies of some 
effective approaches. 

7 . Safety. Development of safety programmes in 
several countries — the need to co-ordinate 
safety requirements internationally — likely 
progress in Britain. 

8. Pollution. Towards cleaner cars — progress 
towards reducing emissions — the various solu- 
tions — prospects for component manufacturers. 

« 9. The Specialist Car Manufacturers. Tough times 
for the small companies— will the present diffi- 
culties continue? What future is there for small 
companies in Europe? 

10. The Tvre Industry. The development of new 
tvpes of tyre— growing international competition 
—the switch to radials- 

1L Component Manufacturers. DwdonaMBt of 
new tvpes of components — anti-skid systems, 
electronics in the motor car, new lighting sytems 
-pro^S for British component makers m the 
Common Market and for European and Japanese 
manufacturers in Britain. 

12- Commercial Vehides. Prospect wtMnJurope 
—will the current recession be reversed by a 
recovery in the economy? Competition within 
Europe. 


U.S. -CAN ADI AN TRADE RELATIONS 

Import surcharge at issue 

BY JAMES SCOTT, TORONTO CORRESPONDENT 

AN ALARMING play by the U.S. knowing or caring about Canada, the manufacturers signed letters j 
that could affect a wide range as Prime Minister Pierre 0 f commitment to the Canadian 
of Canadian industrial employ- Trudeau said plaintively re- Government to increase produc- 
ment appears to be shaping up. cently, there are some U.S. t a t , b 196g ^ 
The views expressed by Mr. Policy makers who know plenty « on t0 

ference in Washington last week get it Canadian value added and the 

—to which only Canadian Regarding automotive trade, SJS^tj^tbat are^osfuwrt^ I 
reporters were invited— left which was the one thing Mr. Jr wShiSlitf 16 tETttJS ' 
little doubt that the U.S. has a £etty was very specific about the p n 

fairly precise list of conditions United States probably has some States says it intended the agree- 
to be wholly or partly fulfilled legitimate grounds for objecting pient to lead to full free trade 
by Canada before the 10 per to the way the agreement has i® motor vehicles between the 
cent, import surcharge is lifted, worked out. The special pro- two countries and as long as the 
Mr Pettv stated one imUvh- visions designed to protect the Canadian restrictions remain in 

P“ adiaI1 secror were Intended force this is impossible. There 
Canadian-U.5. automotive free t0 ^ transitional and they have was some suggestion from the 
trade agreement, which Canada WDr ^ e ^ ou t to Canada s advant- United States at that time that 
insisted must be included to pro- rSlSSiJP the agreement might be broad- 

tect the Canadian sector of the ened t0 includ e such things as 

industry, must be removed. u£ S replscemem psrts end tyres, hut 

Announcement of the others is ^ aereeme£l t was signed to opposition by some Canadian 

mo e re a S ,e &.a. S1 S ed i S 7? , d&tributors hes lessened 
the*** Treason' 6 ** official ^offered Most of these expom were to the Canada’s desire to expand it 
some hints. There are U.S. Umted States. This la rge In- Canada says that one of the 
doubts about Canadian subsidies 9 rea8e turned a deficit of $C7Slm. difficulties it would have in 
for industrial developments in f 01 *,^*?*®* m au tomotivetrade a ]t e ring the agreement is that it 
depressed regions, about defence ! n a surplus of $C326m. might violate the General Agree- 

producti on-sharing agreements, m r ment on Tariffs and Trade, 

and about Canadian-content Yet the present complaints Although the United States per- 

stipulations in contracts for the about the Canadian balance-of- tnits only Canadian-produced 
purchase of commercial aircraft payments surplus In automotive vehicles to enter the United 
manufactured in the U.S. trade ignore the fact that States duty-free, Canadian rules 

Canada had a long tradition of allow any manufacturer in the 
_ T deficits before 1965 and that the world to import vehicles into 

l\ On^PIl^P U.S. accepted the agreement in Canada duty-free, provided that 

^ the first place largely to head it qualifies as a Canadian manu- 

u cofn * off alternative Canadian protee- facturer. However, the United 

th? Uve Policies that would have States obtained a waiver from 

. .iT “t* 1138 to ta £ e 18 ? ue damaged the U.S. industry. In GATT to permit It to exclude 

hJs SI 2 ^d Ca 1^b{rte Ve iSSSS £5 presumably Sm^SS 

growth!* The* uT nSSora ^ __Thecretically, without the safe- 



tahla TViirlncv tho Pram Min c Ofiteexucui ml U. UiC* wisueu, . OUT. ail aave 

ference 2£e w2 aiT^in^us ^months’ notice , ^fead, the multi-million-dollar investments 

ne£ reference to^ilateraf iS U i S 'i a ?. pea ^- t0 * ho,dm e ^ in Canada and are not likely 
riaTimJ who, £ Canadian economy at ran- to consider shutting down their 

M needs. 01 * ^ other particular g— 

^nadaT manSactwra™ U indu°s- . ? Vhen agreement was L D 0v ^ m ^! e “ e ^^r e ^ r 

try is controlled by U.S. firms, bemg negotiated. Canada wanted an _ d _ th f£ 

Canada would appear to be quite ^ Canadian sector of the in- Although somTof ft em haw 
simply in the position of a durtry. then a highest, low- SS&ems ?vSL g t£e 

branch plant trying to argue output operation, to become years meeting their production- 
with head office. It was plainly more efficient and to have to-saies ratio or the Canadian 
head office language the u^>. Canadian production more in value-added requirements, they 
official used In discussing the jj Ce Canadian sales. To do have generally learned to live 

11118 the Gambian negotiators ^ agreement and indicate 
criticism and orders mixed with - d indudine in the m Prepared to continue 
soothing reassurances such as: ™ Juciuanig in uie rim - ne ^ *h at is what the 

•‘I think you will find a great agreement a condition that governments decide. 

underauoding of the P™blem Until now discussions about 

The views' Mr. Petty expressed nnSSSce ^ eeD “ or ^ POUlSSn^alTfa 

seem to make nonsense of pre- facturer, a firm naa (to produce (jj e v j ew 0 f senior executives of 
vious U.S. assertions that the 10 m Canada at least 75 per cent the automotive industry in 
per cent surcharge was a of the vehicles it sold in Canada. Canada, as well as of the parts 
universal policy to which no which was the percentage manufacturers, both of which 
exceptions could be made, reached in 1964. the year before are heavily controlled Dy U.S. 
From the approach being made agreement was signed, la companies. To make its case 
to Canada it would appear . .... . truly effective, the United States 

that separate deals are envisaged. ~f° adian a may have to devise ways of 

One thing that has become ° ad at least to equal the dollar bringing both these sectors into 
abundantly evident during the amount attained' in 1964. Other its camp to produce a showdown 
past week is that far from not conditions were included and with the Canadian Government 



The free Datel Advisory Service 
ensures you get your moneys worth 


The only data communications 
service that can match a computer’s 
output is Datel. It is the fastest 
way of moving data to the next office 
block, the next town, or halfway 
round the world. 

The Datel Advisory Service can tell 
you all about Datel. Absolutely free. 
The range of services. Which one 
would suit you best. How to make the 
best use of Datel. Why you should 
make Datel an integral part of any 
data communications system. 

What it will cost. 

If you’re thinking about expanding 
or up-dating your data transmission 
facilities, have a word with your 
Special Service sales representative. 
You’ll find him at your local 
Telephone Manager’s Office - the 
number’s in the phone book. 

Contacting the Datel Advisory 
Service could be the r^. 
most profitable thing iftbUlt O )0Dl( DB 
you do this year. Telecommunications 



“Our free Datel 
Advisory Service 
will show you how 
data by phone is 
quick and effective 1 ’ 
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£2m. credit 




That 7% rate provokes 
another blast of protest 


line for 


Scandinavia 


BY DAVID CURRY, EXPORTS EDITOR 


ard 


±s up 
U.S. award 


GARRARD ENGINEERING, the 
Plessey Group’s Swindon-based 
manufacturer of high-quality 
record playing equipment, which 
exports some 70 per cent, of all 
production to the U.S., has re- 
ceived the American “ Maker of 
the Microphone" award. 

The award was for developing 
a zero-tracking error pick-up arm 
for disc record reproduction. 
The first Garrard unit to incor- 
porate zero-tracking— the Zero- 
100 — has already topped Elm. in 
export sales to the U.S. only 
seven months after its launch. 

The Zero-100 auto-transcription 
turntable and its newly intro- 
duced single-play variant, the 
Zero-100 provides, Garrard 
claims, a technically effective, 
simply operated and visually 
attractive approach to minimis- 
ing second harmonic distortion 
based on tracking error. 


August sales 
to S. America 


jump by 23% 


BRITISH exports to South 
America were a record £3L8in. 
in August, after averaging 
£26.Sm. for the previous seven 
months, January to July. 

So far this year, British 
exports to the area are 23 per 
cent, up on the January-August 
figure in 1970. 

The most significant increases 
have been recorded in exports to 
Peru (up 75 per cent.), Brazil 
Cup 41 per cent). Uruguay (up 
32 per cent), Argentina (up 25 
per cent.), and Colombia (up 24 1 
per cent.) ! 

* 


THE mounting criticism of the 
Government’s failure to reduce 
the export interest rate from 7 
per cent, was articulated yester- 
day by Lord Erroll of Hale, presi- 
dent of the British Export 
Houses Association. 

Speaking at the Association's 
AGM Lord Erroll pointed out 
that while, with the easing of 
credit, restrictions in general, 
export finance had become more 
readily available, the decision in 
September, 1970, to increase the 
fixed export finance rate for 
capital goods covered by ECGD’s 
banker's guarantee from a 
nominal level of Si per cent to 
7 per cent had dealt a severe 
blow to exporters negotiating 
medium- and long-term contracts 
for the export of capital goods. 

The reduction of the bank rate 
to 5 per cent had emphasised the 
disparity between the fixed rate 
at 7 per cent and. market rates. 
There was a cogent case for a 
reduction in the fixed rate. 

Lord Erroll said that BEHA 
had submitted to the Govern- 
ment and Bank of England a 
scheme for reintroducing a viable 
fixed rate at, say, a nominal 6 
per cent together with an 
equalisation fund, from which 
the clearing banks could be 
reimbursed when the general 
level of interest rates exceeded 
6 per cent, and into which they 
would make payments when the 
general level fell below 6 per 
cent 

, There bad been no reply but 
BEHA was pressing the case and 
discussions were promised. 





Lord Erroll of Hale— plans far 
a 6 per cent rate. 


The Association had also taken 
up with the DTI the question of 
improving the ECGD external 
trade policy which would 
encourage Export Houses to seek 
further invisible earnings in this 
field. 


Mr. Simon Kimmins, chairman 
of BEHA, reported that the 
Association was discussing with 
the Customs and Excise the 
Impact of the Value Added Tax 
on Export Houses. The Associa- 
tion was hopeful that ways and 


means of reducing the likely 
burden of VAT on Export 
Houses could be agreed. 

The fixed export interest rate 
Is becoming an increasingly sore 
point with companies negotiating 
large capital goods deals. It is 
difficult to arrive at an effective 
comparison with rates offered by 
other countries. Estimates of the 
French rate which operates in 
practice vary between about 
5.9 per cent to 6-9 per cent The 
Japanese rate is sometimes' 
quoted at under 5 per cent The 
British rate, including insurance 
and bank handling charges, works 
out at about 7J per cent. 

What British companies some- 
times find is that overseas com- 
petitors are discounting the rate 
In their price. 

There is evidence that some 
large contracts signed ■ with 
Russia recently have accommo- 
dated an unofficial 6 per cent 
rate, and further contracts with 
the Soviet Union are becoming 
doubtful unless the rate comes 
down. 

A reduction had been widely 
forecast this month following the 
reduction of Bank Rate. How- 
ever, the Government may not 
he anxious to move in view of 
the whole trend to harmonise 
credit terms with the EEC. 

In 1970 British Export Bouses 
promoted, bandied and financed 
about 20 per cent of Britain's 
exports, £1 ,600m- In addition, 
they financed at least £800 m. 
worth of external trade, which 
earned not less than £50m. in 
invisible earnings. I 


vrfti. SAMUEL, has arranged af 
new line of credit enabling Stal- 
Laval Turbin AJB. and its parent 
company, the big Swedish ASEA 
combine, to order a further 
£2 .3m. worth of engineering 
equipment from Britain. 

This second credit follows 
switly on Stal-Laval's first line 
of credit for British equipment 
arranged by Hill Samuel and 
announced last November. 

The new line will be used fbr 
the purchase over the next 12 
mouths of gears, jet engines, 
turbine components, air starters 
and related electrical and 
engineering equipment. More 
than a dozen British companies 
will receive the orders. 

Contracts must have a mini- 
mum value of £10,000 and must 
be signed by November 1972. The 
credit, like that announced last 
November. Is for £2m. and covers 
80 per cent, of contract value. It 
carries the current 7 per cent, 
interest rate for E.C.G.D. — 
guaranteed medium term busi- 
ness. 
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Mr. J. ML Ansell of Ashford Controls— the Swedes are keen on It too. 


The balance will be paid from I 
the buyer’s own resources and 
include at least 5 per cent, down I 
payment in each case. Funds are I 
being provided by a consortium 
of London clearing and Scottish 
banks comprising Bank of Scot- 
land. Barclays Bank, Clydesdale 
Bank, Coutts and Co., Lloyds 
Bank, Midland Bank, National 
Westminster Bank, The Royal 
Bank of Scotland and Williams 
and Glyns Bank. 


Hoping for a chain reaction 


BY DAVID CURRY 


Golliwog 

cake-walk 


A SMALL Bournemouth engin- 
eering company is riding quietly 
to success on Sweden's nuclear 
power station programme. Ash- 
ford Controls was started in 
1957, and chugged quietly along 
selling gland and bellow-sealed 
valves to the Atomic Energy 
Establishment and the Central 
Electricity Generating Board, 
and to the gas, petroleum and 
chemical industries. 


By David Curry 


In 1969 it picked up its first 
overseas contract with a £50,000 
order from the contractor 
ASEA ATOM -for valves for 
Sweden’s second nuclear power 
station at Ringhals. 


THE MIDDLE EAST 


Iran repeats f lm. Seacat order 


An order for chlorinators 
worth over £60,000 from Iraq has 
been won by Chlorination Equip- 
ment, a member of the Portals 
Group of companies, of Ton- 
bridge. Kent. The chlorinators 
will be used for the chlorination 
of public water supplies. 


THE Imperial Iranian Navy has 
placed a £Im. repeat order for 
Seacat guided missiles with 
Shorts, the Belfast aircraft and 
missile manufacturers. 

The missiles will provide 
close-range anti-aircraft defence 
for the five Iranian warships 
which are equipped with light- 
weight Seacat system— the 
destroyer Artemis and the Saam- 
class frigates. Saam, Zaal, 
Hostam and Faramarz. 


np a series of firsts using both 
missiles. The Artemis was the 
first warship to be commissioned 
with the then-new lightweight 
Seacat system, and later In that 
year was the first to carry out 
firings with It 

Also in 1969, the Imperial 
Iranian Air Force became the 
first export customer to deploy 
and fire Tigercat 
* 


A £125,000 contract has been 
signed with the Iraq Government 
for 27 generating sets as part of 
a defence contract 


, THE golliwog, banished from 
America along with Uncle Tom's 
Cabin by Black sensitivities, 1 
may be making a come-back. 
That at least is the opinion of 
two British toy companies 
exhibiting at the British Week 
j in San Francisco which doses 
to-morrow. 


This, the company admits, was 


a case of good luck as well as 
good management A German 
company appeared to have the 
deal sewn up when the Swedes 
contacted Ashford Control to see 
if it was still in the running. An 
overnight flight to Stockholm 
proved it was and Mr. J. Ansell, 
chief engineer and founder, re- 
turned with the agreement sub- 
ject to inspection of the product. 
Since then two further and 
more valuable contracts have 
been signed for plants at Oskar 1 
sham and Bars back, and the 
company expects regular orders 
from the nuclear reactor pro- 
gramme which is proving in 
practice to mean a new reactor 
every two years. 


The valves are bellows valves 
fully scaled to atmosphere, with 
a packing unit also incorporated 
as a secondary safety factor. They 
are of both manual and pneu- 
matic operated types for use with 
gasses, liquids and vapours at 
pressures of from 120 to 220 
atmospheres and temperatures 
from ambient to 300C. 


The company makes much of 
the fact that it tests every valve, 
not every tenth valve. Some 30 
percent, of- output is sold abroad 
and this is expected to rise to 50 
per cent., this year. 

The company has ambitions in 
the West German and South 
African markets. 


THE FAR EAST— JAPAN 


Hard on the heels of Hirohito 


Iran is also a customer for 
Tigercat, the land-based develop- 
ment of Seacat and has notched 


Orders worth £265,000 have 
been won by Petbow, of Sand- 
wich, Kent the manufacturers of 
diesel generating sets. 


A £100,000 order from Colom- 
bia, South America, is for 15 
trailer-mounted generators which 
will be used to supply power to 
large crushing units used for 
servicing roads in a road building 
project 

A £40,000 agreement is to, 
supply Libya with 21 generators 
to be used to provide power for 
mobile hospitals which cover the 
country from village to village. 




Dean's Childsplay of Rye, 
Sussex, and Kiddlecraft of Ken- 
ley. Surrey, have found a 
"tremendous” reception for 
their golliwogs and teddy bears, 
and two major West Coast stores 
have placed pilot orders. 

Meanwhile, the great American 
bicycle boom goes oil Mr. 
Ernest Wit comb of Deptford, 
London, has the distinction of 
having turned away orders worth 
£250,000 because he hasn't the 
capacity to produce the goods. 

He has already accepted 
£750.000 of orders for 15,000 Wit- 
comb lightweight cycles — more 
bikes than he has made in his 
20-year-old business. His 10 
permanent employees at present 
produce, some 1,000 machines 
annually. 

The orders are for 10-speed 
racing machines, and light touring 
models ranging 'from £50 to £190 
in price. His cycles will be used 
by the British Olympic team in 
Munich. 


FINANCIAL TIMES REPORTER 


THE VISIT of the Japanese 
Emperor to this country has 
produced a stream of announce: 
ments of British business deals 
with the Far East 

Next week. Mitsukoshi, claimed 
to be the largest chain depart- 
ment store in Asia, is opening 
the Festival of Britain promotion 
in Tokyo and provincial stores. 
It has been organised by the 
London store Maples, and will 
run for 12 weeks. 

Since the British Week in 
Tokyo three, years ago British 
promotional efforts in Japan 
have lagged abysmally. This 
promotion, which takes in more 
than 100 UJC concerns, should 
do something to boost sales of 
our consumer goods. 

Maples wiQ occupy an area of 
Mitsukoshi permanently- - dis- 


playing furniture. Some 30 UJC 
companies will be involved in 
this promotion. 

Furnishings and objets d'art 
have been sent for display from 
stately homes including 'Chats- 
worth (pictures worth nearly 
£lm.), Woburn Abbey, Beaulieu, 
Hever Castle, and museums in- 
cluding the Ashmoleon of Oxford 
and the Tower of London. 


Gardens in readiness for the 
banquet given last night by the 
Emperor. 

Uni-Tubes, a Smiths Industries 
company, has reached agreement 
with Matsushita Electric Works 
.Company of Japan under which 
the Japanese, concern will manu- 
facture pliable electric conduit 


£2m. purchases 


The Twickenham company NL. 
annders Metal Products has sold . I 


HIM 


In five years the Japanese 
group has Increased annual pur- 
chases In this country from 
£200,000 to £2m. Maple Inter- 
national acts as Mitsukoshi's 
buying agent 

The London company also 
redecorated and extended the 
residence of the Japanese 
ambassador In Kensington Palace 


Saunders Metal Products has sold ‘A ‘ : * A 

40 optical drilling machines 
worth £35,000- to Japanese (, Ts j . 

printed circuit fabricators in the- lv 1 
past nine months — the first sales 
to Japan. 

British Steel Corporation’s 
Tnbes Division is supplying steel 
tube worth £72,000 for the Tsing 
Y1 “B” power station in Hong 
Kong. 


IN BRIEF 
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ptheHomi fly you to Iran’s 


Water supply 


The Common Market 


^7 * ■v?.y 


contract for 
Mather & Platt 


This October Iran 
celebrates the 2,500th anniversary 
of the founding of the Persian 
Empire by Cyrus the Great. 

It promises to be really 
Something. 

V.I.P.S from every comer 
of the earth will be flying in for 
the festivities. 

So why not join them. 

And here’s a tip. The 
fabulous way to fly from Europe 
to Iran (and back) is with the 
‘Homa*. This is the magnificent 
bird painted on the tailplanes of 
Iran Air’s all-Boeing fleet. 

Long ago the ‘Homa* is said 


to have inspired the Persians to 
great things. Today it inspires us. 

So our pilots are 

specialists on the Europe-Tehran 
routes. So our food is always 
picked up en route deliciously 
fresh (never frozen). So the whole 
Iran Air family offer you 
unbeatable hospitality. 

Celebrations start when 
you catch your first Tloma*. 

Track it down at your 
travel agent. 

Daily flights from 
Heathrow, non-stop Thursday 
and Sunday. Additional services 
Thursday, Saturday and Sunday. 


Iran Air, 135 New Bond 
Street, London WiX 7DB. 

Tel 01-629 4417 - Reservations : 
01-581 2051. Information on 
tours to Iran available on request. 
Iran Air’s General Sales Agents 
for the U.K. - Anglo Persian 
Agencies Ltd. 

WJRANMR 


A contract worth over £640,000 
has been won by Mather and 
Platt (Contracting) of Man- 
chester, one of the Mather and 
Platt group of companies, for 
the supply, erection and commis- 
sioning of the mechanical and 
electrical content of water treat- 
ment and pumping plants being 
constructed in the Republic of 
Botswana for tbe Shashe Project 
for the Shashe-Pikwe Water 
Supply. 


The nfljrinl airline of fhg 35th centenary i^l^i y ariff lfi 



© London 'Pans ■ F ra n kfort 

Genera - R ome ■ Moacow 
Istanbul - Tehran - Abadan 
So Kuwait ■ Bahrain ■ Abu Dhabi 
Vr0 Dhahr&Q ■ Dubai * Doha * T Whrlp H . 
S Kabul • Karachi ■ Bombay - Afeoralea 
office* in Milan, Hamburg, New York 
h and Loe Angela. 


Nuclear Enterprises has re- 
ceived a £59,000 order from the 
Comislon Chilena de Energla 
Nuclear, Santiago, Chile, for a 
wide- range of advanced nucle- 
onic instruments The order re- 
sulted from a contract between 
Mill bank Technical Services and 
the Comision Chilena de Energia 
Nuclear covering the supply of 
equipment from a number of 
British manufacturers. 


Mount Demarand 


Labour Bank Braiding, Tehran 
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How could it affect 


your future 


and your job? 


ftfleen 


Britain's proposed entry. into the Com- 
mon Market is of .vital concern to 
everybody in this country. Not the least 
interested are those now living and 
working in ScotlandTWales and Brit- 
ain's other Development Areas as well 
as those industries contemplating ex- 
pansion into these areasinthe future. 
The latest in the series of Government 
Factsheets, "Regional Policy and Your 
Job. The importance of Regional 
Policy in the Community", gives the 


answers to questions of major impor- 
tance on this subject. 




This Factsheet is free from Post 
Offices r or simply fill in the coupon 
below stating the number of 
copies required of this latest Fact- 
sheet and also of the compendium 
of Pactsheets Nos. 1-11. Please 
write dearly in block capitals, and 
send the coupon to PO Box 20b 
Mitcham, Surrey. 


| NAME 

I ADDRESS. 


*OSTAL CODE 


FACTSHEET NO. 12 


COPIES 


■fACTSHEETNOS.I-ll 

<W BOOKLET FORM) . 


I 

SETS | 


ISSUED BYHM GOVERNMENT 
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re Concern at wastage in Hungary 


BY MICHAEL SIMMONS, EAST EUROPEAN CORRESPONDENT 


HUNGARY'S economists and 
planners are growing increas- 
ingly concerned at the " signs of 
negligence " in various sectors 
of the country's economy. The 
number of unfinished investment 
projects, according to the lead- 
ing newspaper. Magyar Hlrlap, 
• • was “ unjust iflably high, ana 
millions of pounds were being 
- ; spent on projects that could not 

be properly used for Jack of 
equipment or personnel to man 
them. 

Exports to the West the news- 
paper said, were behind last 

year's level and im ports from 
that area had already exceeded 
the planned levels.- Imports bad 
4 increased at a much faster rate 
^'tban the economy as a whole. 
\r "Many problems of imbalance 
m the economy will have to be 
tackled in the year's last ouar- 
te r." it warned. 

Dr. Maty as Tiroar, Deputy 
£rime Minister, writing in the 
Party theoretical journal. Tar- 
sadclmi Szemle. recently, stated 
that it had became the accepted 
™ng to praise the smoothness 
with which the change to decen- 
tealised methods had been 
accomplished, but there still 

remained problems of manpower 
mismanagement in 
. ia «0des. and shortcomings In 


investment policy-making. 

These problems persisted 
despite appreciable growths in 
output in a number of industrial 
sectors and a noticeable improve- 
ment in productivity. 

Discussing the tendencies to 
over-invest. he said that spending 
was currently running at more 
than £400m- (at the tourist ex- 
change rate) over the planned 
rate. If this were kept up. then 
some of the main objectives of 
the newly started Five-Year Plan 
would not be realised. 

Meanwhile, agricultural de- 


velopments — outside the excel- 
lent results said to have been 
achieved in graft and pork 
deliveries — are also causing con- 
cern. A Ministry of Agriculture 
statement, just issued in Buda- 
pest said the prospects for maize 
and fodder crops bad been ruined 
by the recent dry spell, and that 
the cultivation of vegetables and 
sugar beet and the growth in the 
number of cattle were all behind 
plan. 

Factories and farmers were 
both criticised for failing to take 
proper care of their machinery- 


Italian rail strike called 


by our own correspondent 


ROME. Oct 7. 


ALL TRAIN services will come 
to a halt next Tuesday when 
railway employees begin the first 
of a series of 24 hour strikes. The 
rapid rise in the met of living 
has caused the unions to take 
action and they have called upon 
the workers to press the authori- 
ties to employ a further 15,000 
workers in order that their work- 
ing week can be reduced to 40 
hours. 


A decree law passed by the 
Government last August opened 
the way for the employment of 
a further 15,000 workers but until 
now nothing has been done. 

Hotel employees have also 
begun agitating because the con- 
federation of hotel managements 
has so far ignored requests for 
the drawing up of a new national 
employment contract. 


is an all-round sport. Evonne Goolagong and Tony Jaeklin are typical 
members of the Dunlop team — and they know our skills will match theirs. 

Dunlop make sports equipment to help you enjoy your game, and 
there are no better judges of what that takes than the research scientists of 
the Dunlop Sports Companies. 

Their work, on course and in laboratory, led to Dunlop Max power 
Golf Clubs, the first to be based on fundamental scientific principles. 
Dunlop analysed precisely what happens when a golfer swings. Our 
golf-playing scientists developed their own electronic apparatus to learn 
the secret of uniform flexing and recovery of golf shafts. 

At the Dunlop sports research centres in Yorkshire and Lancashire 
they have to be all-rounders. To take just two sports: there’s a constant 
quest for new materials to make a better tennis racket. In table tennis, the 
Dunlop Baroa Super Ball, with the truer bounce, is already in plav at 
major international tournaments. 

We make your leisure our business. 

& DUNLOP 
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W. German airline 


BY CHRISTOPHER LORENZ 


FRANKFURT. Oct 7. 
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1 Hirohits 


Britain to 
be informed 
of Six-EFTA 
negotiations 

.By Reginald Dale, Common 

Market Correspondent 

BRUSSELS, Oct 7 
BRITAIN is to receive proposals 
from the Six next week as to 
how the four candidate countries 
should be associated with the 
negotiations between the Com- 
munity and the six EFTA count- 
ries that have not applied for 
full membership. The proposals 
were handed over to the Nor- 
wegian negotiating team here 
yesterday. 

Under the formula adopted by 
the Six, Britain and the other 
candidates would be given texts 
of the negotiating mandate for 
the talks with non-candidates 
before it has been formally 
approved by the Council of 
Ministers. The U.K, or any 
other candidate, could then call 
a multi-lateral meeting of all ten 
countries at ambassador level if 
it wisbed to express a difference 
of view. 

Initially, however, the U.K. 
appears to be largely in agree-, 
ment with the approach that the 
Six are adopting towards the 
non-candidates. The main prin- 
ciple of British thinking, that 
barriers to trade dismantled 
inside EFTA should not be 
re-erected, has already been 
accepted by the Community. 

Work on the details of the 
negotiating mandate among the 
Six is still proceeding, and the 
permanent representatives are 
due to report to the Council on 
the subject in ten days’ time. 
The two principal issues that 
: still remain to be settled are 
how far agricultural products 
should be included in the agree- 
ments with the non-candidates, 
and which sensitive industrial 
products should be excepted 
from duty-free entry into the 
' enlarged Community. 


THE British Aircraft Corpora- was seized in Yugoslavia against 
uon has offered a large credit payment of alleged debts. It was 
.guarantee to Pan International, exchanged for one of the three 
the West German charter airline remaining BAC 1-1 Is, but since 
which has run into severe then a Boeing has been im- 
liquidity problems. Pan Inter- pounded in Munich and a BAC 
national’s commercial director l-ll in Frankfurt. The rest of 
tola the Financial Times to- day , the fleet is on the ground in 
He said that-although BAC was Cologne, 
one of the airline’s biggest CTedi- The German Transport Minis- 
tors, it haq not joined the queue try has given the airline perrais- 
1 ? n ? ne ? iate payment- of debts, sion to carry on flying stranded 
Officials from BAC had talks at passengers back from abroad, 
the airline s Mnnicb headquarters but Pan International Is not in 
between October 1 and October a financial position to do this. 
5 * J?® re P° rted - The provisional licence runs out 

Over the past 2\ years Pan on Monday and Minister Leber 
International had purchased four has demanded a full report on 
BAC 1-lls. It is understood that the airline's finances before 
payment was to be spread over granting as extension. In the 
six to ten years. Pan Inter- meantime stranded passengers 
national will not quote the sum are being flown back by other 
it owes BAC, but as each airc raft airlines. 

costs between DM16m. and The commercial director said 
DM18m_ it is considerable. The that the management and the 
commercial director said that airline's two owners — both 
BAC is now offering to guarantee Munich businessmen — were at 
more than just the cost of the present negotiating with two 
aircraft finance groups, but he did not 

Some of Pan International's know who stood behind the 
creditors began demanding pay- negotiators. It was not yet dear 
ment when last month’s crash whether the provision of credit 
near Hamburg of one of the or a direct take-over was in* 
BAC 1-lls was followed by a volved. The owners and their 
series of reports in the German associates would meet to con- 
Press that the company was in sider Die latest situation on 
financial difficulties. Sunday. Pan International’s 

Over the week-end one of Pah share capital is over DM50m., 
International’s two Boeing 707s he said. 


PROPERTY FUNDS SCANDAL 


Tfc®' Financial Times Friday October 8 1971 

BAC offers credit 

guarantee to doubled The French Government must 


Striking improvement in 
French reserves position 


BY ROBERT MAUTHNER 


PARIS, Oct 7. 


FOR THE first time since the 
affair broke in July the French 
National Assembly is to-day to 
be allowed some form of debate 
on the property investment funds 
that are being investigated by 
the Finance Ministry and Com- 
mission des Operations de 
Bourse- 

Repeated attempts by Com- 
munist and Left-wing deputies 
have finally persuaded the 
Governmeut to agree to answer 
a series of oral questions from 
deputies. This will allow the 
Government to keep a close hold 
on debate. But at the same time 
it will give the deputies and 
general public a chance to hear 
what the Government is doing 
to bring the funds, and their 
directors, to account 

Thorny question 

One question will be particu- 
larly thorny: it deals with M. 
Rives-Henrys, Gaullist deputy for 
Paris's 19th arrondissement, who 
is facing charges of fraud, and 
who, although temporarily sus- 
pended from the party, has not 
so far been banned from the 
assembly where he' continues to 
sit as an Independent. One of 
the charges facing M. Rives- 
Henrys is his use of his title of 
deputy in commercial advertis- 
ing*, he will apparently not he 
attending the session to-day. 

The property funds affair, as 
the Government feared at the 
outset, has turned into the 
Pompidou Government’s biggest 
political headache so far. 
especially as the Gaullist connec- 
tions of several of the funds 
directors are so evident If any 


further proof were needed of the 
majority's anxiety over the 
matter, it was provided by Presi- 
dent Pompidou when he 
defended himself against the 
damaging allegations which bad 
appeared in less responsible 
newspapers here, at his 
nationally televised Press con- 
ference two weeks ago. 

The property investment funds, 
whose legal stature is that of 
Soci£t£s Civil es de Placements 
Immobiliers (SCPI), first began 
to flourish about six years ago. 
when they started to mop up the 
savings and compensation pay- 
ments of French families return- 
ing from North Africa who were 
seeking a reliable and fruitful 
investment The funds took 
advamage of a loophole in 
French law which permitted 
them to advertise for subscrip- 
tions which they then invested 
iu property. But subscribers 
instead of becoming shareholders 
are enrolled as “ associates." 
They are therefore left with 
little or - no protection or 
recourse against the funds' 
managements. Indeed, in the 
event of liquidation they could 
well be held limitlessly respon- 
sible by creditors for the funds’ 
debts. 

One of the major charges the 
Government faces from its 
critics is its delay in closing this 
legal loophole. It is now known 
that the Finance Ministry began 
investigations of some sort into 
the affairs of several companies 
well over a year ago. which 
prompted passage of a new law 
on December 31 last year. This 
required basic book-keeping by 
the funds and a record of sub- 
scribers. and enjoined them to 


BY JANE BERGEROL IN PARIS 

build up reserves to pay off 
mortgages whether or not they 
were making a profit But the 
most important clause was that 
placing the SCPI under the 
supervision of the increasingly 
watchful Commission des Opera- 
tions de Bourse which supervises 
the affairs of the Paris Bourse 
and the companies quoted on it. 

The Commission put a stop 
to the activities of several such 
funds by banning them from 
advertising for subscriptions 
while it investigated their 
affairs to determine whether or 
not the advertising copy was mis- 
leading. The first group to be 
affected was the now notorious 
Garantie Fonci&re, a group of 
several SCPI first founded in 
1967 Garantie Fonc&re 
advertised interest of 10.25 per 
cent, annually on subscribers’ 
contributions, and was not slow 
to build up an alleged figure of 
13,000 associates. This was 
hardly surprising since interest 
rates available to the private in- 
vestor at present vary' from the 
3 to 4 per cent, annually to be 
gleaned from shares quoted on 
the Bourse, to 5 per cent, for 
Treasury bonds and savings 
banks, with industrial bonds 
offering S.75 per cent. All the 
property funds had to do was to 
offer somewhere over 9 per cent, 
and they would be sure of a 
steady flood of subscriptions 

Various charges 

How they were able to offer 
such rates and believe they could 
pay them remains to be proved 
in the courts. At present investi- 
gations into the Garantie 
Fond £ re group, and into le 


Patrimome Fancier, Finanpar. 
Terre et Pierre, Pontet-Clauzure 
(which offers bottles of wine as 
interest) are still in the complex 
preliminary' stages. The examin- 
ing magistrate ' has levelled 
charges against some funds' 
directors, and other funds are 
banned from advertising until 
the advertising is proved to be 
honest. 

Those already facing charges, 
which vary from fraud to 
extortion and abuse of public 
funds, include M- and Mine. 
Robert Frenkel (both imprisoned 
since the beginning of July) of 
Garantie Foncii>re, M. Rives- 
Henrys former director of the 
same group. M. Claude Lipsky, 
financial director of le Patrimoinc 
Fonder who went to Israel last 
week and faces arrest (extradi- 
tion moves are being made by the 
French authorities). Perhaps the 
most sensational accusation con- 
cerns M. Andre Rout land. another 
director of M. Lipsky s concern, 
who was a member of M. 
Pompidou’s private office when 
he was Prime Minister and thus 
outranked M. Rives-Henrys who 
worked for M. Chaban-Delmas 
some years ago. 

What certain of the funds 
appear to have done, according 
to French Press reports, is to buy 
up property located in the heart 
of Paris where speculation is 
high, revalue the properties by a 
not ungenerous amount and sell 
them to another fund, in some 
cases an affiliate of the same 
group — thereby reaping a rapid 
and considerable profit This 
scheme certainly appears to have 
been used by the Garantie Fon- 
ci£re group in at least one in- 
stance involving property bought 


answer 


from the Agacbe-Willot textile 
group, which was subsequently 
revalued at 5S per cent, more 
than the four Willot brothers had 
received from the sales. The 
Apachc-Willot group is being 
investigated by the authorities as 
a result. 

The Press here ha< suggested 
that the funds may have calcu- 
lated an initial payment tn sub- 
scribers of the high advertised 
rate followed by subsequent 
much lower interest payments, 
protecting themselves from com- 
plaints by citing their original 
high payment. Another way tn 
keep high interest payments 
flowing out. it ha> been sug- 
gested, is simply la use new 
subscriptions coming in to pay 
old subscribers’ rates. 

Fate undecided 

It was finally the funds' heavy 
reliance on advertising that 
brought them under the juris- 
diction of the Commission 
Were it not for this they tn.sh! 
still be carrying on business as 
usual, since the Government 
only moved tn pass thi_- decree 
rendering the December. 1970. 
law active after the Press broke 
the affair in July. 

As for the funds “ associates." 
their fate is still undecided If 
estimates, and that is al! they 
can be. arc to be believed, some 
Frs. 2.000m. in private savings 
are involved- But although 
there has been snmo move lo get 
out of ihe funds most people 
have preferred lo wait. French 
faith in property values appears 
to have withstood even the most 
alarmist reports of overvaluation 
so far. 


! .rt f: 


EcVlAsS 


Three Turkish 
ministers resign 

ANKARA. Oct 7. 
THREE members of Turkey’s 
six-month-old military-backed 
government resigned to-day 
bringing Premier Nihat Erim’s 
leadership to a crisis point The 
first man to step out of the 
government- that pledged to cure 
Turkey's political and economic 
reforms was Minister of State 
Dogan Kitapli. He said he quit 
over disputes . between his 
majority Justice Party and the 
Coalition led by Erim. 

Shortly after his resignation 
two other Justice Party members, 
Haydar Ozaip, Minister of State 
Customs and Monopolies, and 
Eroi Yilmaz Akcai, Minister of 
Tourism, tendered their resig- 
nations. Spokesmen for the two 
said they walked out for simil ar 
reasons. 

Mr. Erim spent the day holding 
consultations with political party 
leaders, speakers of parliament 
v- .*.'3 and his remaining ministers, ex- 
: - ' I cept for two other Justice Party 
■ * - 6 members who belong to the 
;t cabinet. -Neither of them made 
bis position clear and refused 
* >,7;' comment The leadership of the 
j Justice Party earlier this week 
.-■'-‘Ordered its members in the 
.'ii government to resign from their 


By Our Own Correspondent 
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HUSH EXPORTS 
CREDIT RATES 
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j By Dominick J. Coyle 
V: DUBLIN, Oct 7. 

V -- ! THE IRISH GOVERNMENT has 
. .''if reached agreement with the 
- _ 4 Associated (Clearing) Banks on 
-7 '4 a scheme of concessionary io- 
’ j terest ’ rales for companies 
■t exporting capital goods on ex- 
■■ tended credit of from one to five 
•’ V- years. 

The scheme, which follows pro- 
tracted discussions between 
.. ^officials and the banks, is effec- 
- tive from to-day. It provides for 
i a special interest rate of 7 per 
cent on foreign sales covered 
by the export credit guarantee 
arrangements announced last 

February. 


S' 

u 


THE FRENCH Finance Ministry positions after August 3, and the 
has just published ‘ reserve second restricted credits granted 
figures which provide striking ® importers to three months 
evidence of the success of September 21. 

France's measures to stem tie ft tSSl 

movement of foreign currency “financial" franc on the Paris 
into the country. foreign exchange market con- 

Nearly half the dollars which tinueato be comparatively small 
flowed into the country in To-day. the “financial” franc 
August have now flowed out closed at around 5.40 to the $, 
again, according to the Finance only 3.68 per cent, .above the 
Ministry. In September, opera- official parity. The official 
tions on the foreign exchange “commercial” franc weakened 
market resulted In a net outflow marginally compared with yes- 
of foreign currency of terday to close at 5.529, 
Frs.3,042m. ($578m.), compared equivalent to a $ devaluation of 
with a net inflow of Frs.7.549m. 2.24 per cenlt 

(51,359m.) in August the great 

bulk of which — Frs.7,345m. 

($1 ,328m.) — came into the IfD Aft COW MSI TVFW 
country during the two weeks rUnjU3 

preceding the announcement of ni\ncu fAUFArET 
President Nixon’s economic UAJyIMi i.AUIiYfc.1 
measures and the setting up of 
the two-tier foreign exchange 

“"*** , *\» Pr «ii» Ce " n ^ COPENHAGEN, Oct 7 

($2 45m.) in the form of repay- formalities almost completed, it 
ment of short-term foreign eertain that Denmark's 

rency loans which had been J! 6 ** . Government will be a 
granted to the commercial banks* ^ n 

France’s gold and foreign cur- administration. The Social 
rency reserves still fell in Sep- Heniocrat leader, Mr. J. O. Krag 
temher by as much as Frs.lB48m. was „ t0 * . Govera- 

($333m.) to Frs .3 6.412m. ment ‘by King Frederick yester- 

(66,556m.) According to some day evening, 
reliable estimates, more than 70 The new Cabinet list 
per cent of French reserves are expected to be made public on 
now in the form of gold. Saturday afternoon after the 

Commenting on the figures. It incoming Prime Minister has 
Valfiry Giscard d'Estaing, the informed party colleagues of its 
Finance Minister , expressed his composition. A. number of old 
satisfaction at the way the two- faces will be returning to office 
tier market is functioning. with Mr. Krag who was Prime 
It is dear, however, that sue- Minister from 1962-67, including 
cess in reversing the inflow is the former Finance Minister, 
due as much to the stringent Henry Gruenbamn. Foreign 
supplementary measures taken at Minister Per Haekkerup. and 
the time of the establishment of Market and Economy Minister 
the two-tier market as the system Ivar Noergaard, but it is nut 
itself. The first prohibited banks certain what their new jobs will 
from increasing their foreign be. 


New Soviet Berlin line 

BY OUR OWN CORRESPONDENT 

BONN, Oct 7. 

THE SOVIET Government is The first part of the Berlin 
reported to have told West Ger- agreement was signed on Sep- 
many that it will not sign the tember 3. The second part is 
final protocol of the four power now being negotiated by repre- 
agreement on Berlin until the sentatives of the two German 
Soviet-West German treaty has Governments, and the final proto- 
been ratified by the Bundestag, col will be signed by the Four 
According to diplomatic Powers after the inter-German 
sources here to-day the Soviet negotiations are completed. 
Foreign Minister. Mr. Gromyko. The West German position is 
recently expressed his concern that there is a “factual connec- 
to the West German Foreign tion " between the completion of 
Minister, Herr Scbeel in New the agreement and the ratiflea- 
York about the fate of the treaty, tion of the Moscow Treaty. West 
He said that Russia stood the German Foreign Ministry spokes- 
risk of being left empty-handed man said that any newe develop- 
after having made concessions to ment would be discussed with 
the West the Allies. 





A big bonus from Bedford. 


hrirodudhg Bedford^ new ‘Bonus Specification’ range. 


ft's a season of change for Bedford. 

Change where it doesn’t show on the outside— but 
change where it certainly counts. In fact, a bonus ail 
round where basic specifications are concerned. 
First: the 14 ton range. 

Five upgraded models with a GVW increased by 
at least a ton for greater payloads— in most cases 
more than that In addition, every vehicle now has 
power-steering as standard. The new GVW’s weigh 


in at 14 tons for tippers, 14^ tons for rigids, and 22 tons 
for aftics. They are part of a rationalisation of the 
whole Bedford range, covering from 5*6 to 24 tons. 
Second: the 12 ton GVW range. 

Bedford’s top selling KG range has been widely 
accepted as a fundamental to any fleet operation. 
Now it is offered with a choice of power units— 330 
or 381 diesel— a Heavy Duty clutch as standard, 
and a higher capacity front axle. All rigids in this 


range now have a GVW of 12 tons. 

Third: new20/22ton GVW chassis. 

The new 6x4 truck has wheelbases of 12 ft 2 in 
(20 ton): 13 ft 3 in (20 ton): and 16 ft 7 in (22 ton). 
Each is equipped with a double-drive rear bogie and 
a lockable third differential. 

Bedford ‘Bonus Specifications’ include spring- 
actuated rear- wheel parking brakes, improved 
braking systems and a hew low-maintenance 


suspension. They mean easlermaintenance, greater 
.safety, and increased toad -carrying capacity. 

But this isn't the only bonus you get with 
Bedford. Our Dealer Service has a lot more to offer 
than its rivals with the best 24-hour service In the 
business. Parts availability is unrivalled— and we're 
quick with it l And you have the benefit of our 
Guardian Maintenance scheme. . 

All in all, the name Bedford means quite a bonus. 
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THE 

COMMERCIAL BANK 
OF KUWAIT S.A.K. 


TELEPHONE: 
24141 
(10 LINES) 

TELEX 004 
Correspondents 
throughout 
the world 


TELEGRAPHIC 

ADDRESS 

BANKTIJARI 

P.O.BOX 2861 
KUWAIT 


CAPITAL AND RESERVES KD.4, 885,854 
DEPOSITS KD.108,396,315 

As at 31st December 1970_ 

For your business and banking 
enquiries in KUWAIT 
ask your bankers to consult 
THE 

COMMERCIAL BANK 
OF KUWAIT S.A.K. 


How widely across Hk world has Japanese ownership spra od 7 
Who owns Australian business 7 

Yon can end the tacts In a new directory hi the well-known series 

WHO OWNS WHOM 

(AUSTRALIA AND JAPAN INTERNATIONAL) 1971; 

AUSTRALIA — Parent companies showing subsidiaries and associate*. Australian 
subsidiaries and associates showing Australian and Iordan parents. 

JAPAN— Japanese parent companies showing foreign subsidiaries and associates. 
Foreign parents showing subsidiaries and associates in Japan. 

Subsidiaries amt associates In Japan showing foreign parents. 

The Ural edition does not show subsidiaries and associates in Japan pt 
Japanese parents. 

Price of the brat edition {printed onset, board covers} : SC post free. 
Other Who Owns Whom directories : U.K. Edition 1 971 SI 5. SO: Continental 
Edition 1970,71 El 6.00: US, International Edition 1971 Eia.30. All sost 
free, sea mall. 

Obtainable through booksellers or from the publishers 

O. W. Roskill & Co. (Reports) Ltd. 

14 Great College Street, London, S.W.1 


Business failures still 
on the increase 

BY DAVID WALKER 

THE GRADUAL RISE during ber of failures was well above 
the first half of 1971 in the that for June-Septeraber, 1970. 
number of major business In the textile Industry, numbers 
failures continued in the three rose to reach the same level as 
months to the end of Septem- last year, while building and 
ber, according to figures yester- construction suffered a sharp in- 
day from Trade Indemnity, the crease on the previous three 
specialist company which under- months although remaining 
writes a large part of Britain's below the 1970 level, 
credit insurance. The safest area was retail and 

The trend undoubtedly reflects wholesale distribution. The 
a tightening of the financial figures there were much better 
position of business concerns than 12 months earlier and show 
following the slight easing no change on the ApriWune 
apparent towards the end of period, reflecting the start of the 
last year. pick-up in consumer spending. 

In July-September, the num- Alongside the rise in the num- 
ber of bad debtors and business ber of bad debtors and business 
failures notified to Trade In- failures has come an Increase 
demnity -was 752, a rise of 52 in the number and value of debts 
on the previous three months. Trade Indemnity has been asked 
In the first quarter of the year, to collect, reversing the down- 
the number was only 638. but ward trend apparent since June, 
that low figure was caused 1970. 

largely by distortions brought A total of 3,270 collections 
about by the postal strike. were notified to the company 

with a value of £1.07m. in the 
Hard hit three months to the end of Sep- 

xr - ,, , _ tember. For the corresponding 

Nonetheless. the latest period last year, the figures are 
quarterly figures are still low 3,143 and £1.08m. respectively, 
compared with the 898 recorded it seems possible, however, 
in the same period oE 1970. that lingering effects of the 
Taking August and September postal strike had some effect 
alone, however, the number of there. In the first nine months 
failures recorded each year was of the year, the number of col- 
ldentical at 51— lections notified, at 9.277, was 

Industries particularly hard ait 15.5 per cent, down on the same 
were engineering and furniture period of 1970, while their value 
and upholstery, where the num- dropped 6.9 per cent to £3.24m. 


National parking network 
proposed for lorries 


Exams and 
aptitude 
tests in 
conflict 

By Michael Dixon 

CHILDREN'S performance in 
GCE Ordinary-level examinations 
bears little relation to their 
scholastic ability as measured by 
an aptitude test, according to a 
study made by the Joint Matricu- 
lation Board, of Manchester. 

The study— reported to-day in 
Where magazine— covered WXW 
pupils who took O-levela in one 
or more of ill subjects in 
summer 1970. In only two 
subjects — biology and mathe- 
matics — were their exam grades 
and their test scores even 
moderately related. 

The study of the 1970 exam 
results also indicates that some 
subjects were easier to pass at 
O-level than others. 

The papers for English 
language and literature, art, 
biology, and history seemed to 
be graded generously. The 
reverse was the case for the 
physics, chemistry, m a th s. 
French, and geography papers. 

The Board is making a follow- 
up analysis of grades in this 
[year's O-level exams. 


NOTICE OF ISSUE 


abridged particulars 


Application has been made io the Council of The Stock Exchange, kwiddn. for pemtssipri 

to deal in and for quotation for the undermentioned Stock. , 

NEWCASTLE AND GATESHEAD 

WATER COMPANY 

(Incorporated in England on the 11th day of May, 1883, by the . 
Ne wcas tle and Gateshead Waterworks Act, 1863) • 

Offer for Sale by Tender of 

such an amount of 

10 per cent. Redeemable Preference Stock, 1976 

(which will mature for redemption at par on 30th June, 1976) 
as will with premiums produce the sum of 

£ 929,000 

Minimum Price of Issue — £105 per £100 Stock 

This Stock is an investment authorised by Section 1 of the Trustee Investments Act 
1961 ™ by p “agraph 10 of Fart II of the First Schedule thereto (» »hM- m oa 
application to the Company by the substitution of 4 per cent, for 5 per cent m that 

paragraph^ ^ ^ Stock m ust he made on the Form of Tender supplied with the 

Prospectus and must he accompanied by a deposit of £10 per £100 nominal amount of 
Stock applied for and sent in a sealed envelope to Lloyds Bank Limited. J^ ae 
PO. Box No. 287, 51, Gracechurch Street. London, EC3P 3DD. marked Tender for 
Newcastle and Gateshead Water Company Stock," so as to be received not later than 
11 ajn. on Thursday 14th October, 1971. The balance of the purchase money Is to Be 
paid on or before 18th November, 197L ...... _ , .... 

Copies of the Prospectus, on the terms of which alone Tenders vail be considered, 

and Forms of Tender may be obtained from: — ■ 

SEYMOUR, PIERCE & CO, 

10 , Old Jewry, London, EC2R SEA, 

LLOYDS BANK LIMITED, 

Issue Department, P.O. Box No. 287, 51, Gracechurch Street, London, ecsf suu, 

LLOYDS BANK LIMITED, 

Coliingwood Street, Newcastle-upon-Tyne, NE 99 1RH, 

or from the Offices of the Company at P.O. Box No. 10. Allendale Road, 
Newcastle-npon-Tyne NE6 2SW. 


BY MICHAEL CASSELL 

THE PROVISION of a national 
network of purpose-built lorry 
parks and the introduction of 
zones in which heavy vehicles 
would be banned from parking is 
recommended in a report from the 
Department of the Environment 

A special working party set up 
last year suggests the establish- 
ment of about 50 such heavy lorry 
parks, each capable of accommo- 
dating about 300 vehicles. The 
sites would cost a total of about 
£10m. to provide, and might be 
run by private enterprise. A 
driver would have to pay an aver- 
age of £1 a night for his lorry and 
up to £2.40 a night for accom- 
modation and food. 

In return, the working party 
says, proper security arrange- 
ments wpuJd be available, and 
suitable facilities for the driver 
would be provided. At the same 
time, the parks would reduce the 
environmental damage caused by 
Indiscriminate parking of lorries 
in rural and urban areas. 

The report emphasises that if 
the scheme is to work, regulations 
which would keep lorries from 
narking on roads would be essen- 
tial. They would have to be 
planned so that they left no gaps 
which would allow the overall 
strategy to fail. 

A ban on parking, imposed on 
a zonal basis, “could well prove 


to be the right answer in bringing 
about the extensive prohibitions 
which will be necessary. Local 
hauliers would be catered for with 
the provision of small parking 
areas which could be rented. 

According to the working party, 
local authorities are unwilling or 
unable to provide the capital and 
“know-how” for the operation, 
but there is " ample evidence " 
that private enterprise is willing 
and eager to enter the field. 

Of the costs involved in using 
the parks, the report says that a 
variable charge might be neces- 
sary to cater for lorries with 
differing load volumes and values. 

Allowances 

It emphasises that drivers would 
hare to be paid subsistence allow- 
ances reflecting the cost of the 
improved accommodation, and 
that the present practice of giving 
cash allowances to meet subsis- 
tence and parking charges should 
be discontinued and replaced by a 
credit or p re-paid voucher system. 

The working party concludes 
that the best answer to providing 
the parks is a partnership between 
local authorities and commercial 
interests, with land leased to a 
private developer to build and 
operate, and with safeguards to 
prevent changes In use and facili- 
ties which would be objectionable. 




FAST INTERCONTINENTAL DC8 PASSENGER SERVICES 
From London-lusaka every Sunday, Tuesday & Thursday 
at 20-00 hrs. 


ALL FLIGHTS FROM 
HEATHROW AIRPORT 


ZAMBIA AIRWAYS CORPORATION 

163 Piccadilly, London, W.1- 
Telephone: 07-481 7521 

FOR RESERVATIONS: 01-734 4040 
BIRMINGHAM 021-236 7101 
DUBLIN 377777 
GLASGOW 041-248 6337 
MANCHESTER 061-834 9676 


I For fell information regarding these Rights and illustrated /iterators 
about Sonatina holidays in ZAMBIA please use coupon and post to:- 

I ZAMBIA AIRWAYS CORPORATION 
Zambia National Tourist Bureau. 

1 163 Piccadilly, London, W.l. Telephone: 01-491 7521 

name 


ADDRESS- 


PLEASE USE BLOCK L ETTERS • FT5 
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OPEC launches campaign ^““T 8 ' 

for state participation Euphoria of peace wears off 

* * • BY MICHAEL HELD 


OyCr when it published the resolution . At the Beirut conference it successful outcome to these talks "JR 1 *®*?. f “ f j? Jeshire of eood 

-\T j passed by its conference in seemed that Libya would be the the next conference at Abu Dhabi ^bo attacked Barzaiu and Dr. field SOT*- *s® f‘®^S£L 0 L|^°a 

' V OrSlSPI^ Bemrt last month. pace-setter, but now the head- “shall determine such action as Mahmoud Osman, the Former faith, and their handing over a 

^ . No deadline has been set for strong Tripoli regime seems to be necessarv for the implements- hecrelary-General of the radio station to the Government, 
• *e bringing about o£ a direct hesitming-possibly because it tion of this resolution" Kurdistan Democratic Party which rightly suspects t ha t t he 

POntinilPC - -shareholding. But it is anticl- realises that the oil companies It is acknowledged that work- **£2 .*» fI 5i!L ,e 551.iVj SSStaE' 

vUimil llvb pated that an initiative will be would probably be prepared to mg out a claim for compensation gained access toMullah BarTaru s In his 

TfinAwreorin/i _ taken by member countries well pull out of the country rather for the monetary- upheaval will headquarters with grenades and ram has resorted to sending the 

JOHANNESBURG, Oct 7. before the next scheduled OPEC than cede a 51 per cent, share be a complex business. A work- explosives hidden under their Government regular, and increas- 

’ 1 'ir Acnr^.k. ■ =_ ... . j . x xi_ . ...li.v »*. = - _ _x i. rnhpc melv much. mpirinrandams The 


BY RICHARD JOHNS, MIDDLE EAST CORRESPONDENT 

IT still remains a mystery bow visions of the March agreement 

THE ORGANISATION of Fetro- leadership, as they did at Tehran revenues to take account of the . Kurdish leader Mullah had been put into effect, the 

leum Exporting Countries yester- last February when a substantial de facto devaluation of the C fonnfltion °13 

day publicly launched its cam- increase in revenues was exacted dollar The resolution on this attempt on hjs life last week. Apart from the formation of 13 

paign for participation by its in negotiations with represents- subject, also adopted at the Acwnbj* to the Kurdish news- Kurdish units into a h.oOaman 


members in the produciBg opera- tivra erf tte major Westera oil KStt meeting^d published Pf « A1 Taakhi, the would-be froal ier force, the only progr^ 

S c0 ?. pa . , S. es -=. ! .. bSS' n Lib' r m=i.X lr ( pri^r ^r, J X ^=1™ 


. n “v ouuul oi a airecr acsuauDg— possioiy utouae n non oi mis moiunrai. 

JP JuiSjy Cf- n . /’'{‘Iflri I'll ROC* shareholding. But it Is anticl- realises that the oil companies It is acknowledged that work- 

U - U CK pated that an initiative will be would probably be prepared to ing out a claim for compensation 

»!n : •. . TfinawucDriDP 5“*®" by 03 ember countries well pull out of the country rather for the monetary- upheaval will 

• •« -, " 1 '''"m. , JUUAnawiHURlj, uct- /. before the next scheduled OPEC than cede a 51 per cent, share be a complex business. A work- 

* !.r ... •:-.j SOUTH .AFRICAN Prime Mini - conference which is due to take and that the support which It ing part is to start work next 

in'^ster John Vorster was involved Place in Abu Dhabi on December eould expect from other OPEC week at OPEC's headquarters in 
't t *•!«!, r ' in a bitter international and 7 - members would be strictly Vienna to elaborate the demand. 


f»«r film 
-till*, m.ii . 

4 til- Ir,,;,. 

hr 1»L| 


'■‘I u hi, domestic row To-day over! The share of the production limited. 

i * whether his police bad intruded °P ei ration sought by OPEC’s The OPEC resolution calls 


ti-w 1 ' 1 ‘‘“to Zambia in pursuit of fleeing members has not been specified, upon members, either in- . . » • . 

" i,, J N African nationalist guerillas. but It is understood that a mini- dividuaily or collectively, to AllStrHlISl CUlS 

>ti i T* in While Zambia has called for murn base objective of 20 per start negotiations with the con- 

•r.,. l ls t >an emergency meeting of the *™*- been set initially (with cessionaire companies. It goes J p f pnfV p 

' 18 kUlM Security Council to consider I he understanding that it would on to say: “In case such detente LO»l> 
a SourhAfrican intrusion on its ^ P r °S re ssiveIy increased in the negotiations fail to achieve 
-'^territory last Tuesday. South futUTC> - Purpose a conference shall U„ £1 g|j| 

African PoliM MinisW l^or^ ^ determine a procedure with a Uf J.AOU1. 


icrl. ! 


Xl-v n:n. 


a South Af ri Mn inmision mi i tc ^ Progressively Sicreased in the negotiations fail to achieve ^ _ immediately left the room wits- 

"’^■eni Drv to Sv ^tureL their purpose a conference shall U v £10 m out Injury “ except for two 

■ South determine a procedure with a Dy dtiOlll- visible, cuts on his left cheek. 

African Police Minister Lourens p ftr , p view to enforcing and achieving _ . Dr. Othman was unscathed. Some 

Midler stated tiwiay ttat South I'ace-Setter Se obiecthS of eftoSEro pa? B 7 ° ur ^ Correspondent of first explosions killed the 

MtSd Shia^n However - at the Beirut con- ticipation through conceited CANBERRA, OcL 7. conspirators themselves accord- 

mfta 1 pursuit o f ference Libya made clear its action." THE Australian Government has mg to the newspaper. “An hour 

'*»n. “■ determination to press, for a 51 As far as participation is con- scrapped or deferred defence of fierce fighting followed 

a.« statement appeared to be per cent, majority share along cerued, the resolution has procurement decisions amounting between Rarzani’s guards and the 

in attempt to end confusion over with Algeria. Nigeria is believed deliberately avoided saying that to about $A37m. (£18m.) attackers, durine which all the 

h... i -vnetner south African police to have set its sights on 33 per the next conference at Abu oecause of its anti-inflation conspirators were killed." 


robes. ingly tough, memorandums. The 

first, sent in May. angered him 
j so much that President Bakr 

I Jpnniinrpfl warned in his reply that the 

v v Iraqi Army was still perfectly 

A1 Taakhi, a Baghdad news- capable of maintaining law and 
paper which is allowed a voice order. The second, in May. was 
and mind of its own. says that unanswered. A third sent after 
a grenade was immediately the mobilisation, nn July 20. 
thrown at Mullah Barzani who warned that if the Kurdish griev- 
immediately left the room with- ances were not met the KDP 
out Injury “except for two would withdraw from the Gov- 
visihlu cuts on his left check." emment. A month later the 
Dr. Othman was unscathed. Some RCC met to consider the note, 
of the first explosions killed the but to date no reply has been 
conspirators themselves, accord- sent to Kurdistan 


Postponement 


The memorundums have 
begun by stressing that there 
has not yet even been a return 
to the status quo. So far. no 
Kurds have been re-employed 


Announced two days ago that a It is now expected that the the oil companies will have a The Defence Minister, Mr. Council in a cable to Mullah j, v ^ lraq Petroleum Company, 
iblfceman had been killed and Cnlf producing states (Iran, chance to consider the demand Fairbaim. announced to-day that Barinni denounced the "wicked ver} , f0W absorbed into the 
our others injured in twin land- Saudi Arabia. Iraq, Abu Dhabi, and respond witb their own pro- a proposal to acquire a squadron attempt ” against his life. Presi- ]ra ~j ^ rmv . Th en there is the 

nine explosions in the Caprivi Kuwait and Qatari will be the posals for meeting it_ of 11 Huey Cobra helicopter gun- deal Ahmed Hassan al Bakr sent i n fi 0 finj| P ‘postponement of the 

trip near the Zambian border first to move. TTiey will act OPEC has. however, laid down ships had been dropped: an his Education Minister to Rurdi- C{ . nsuJ! which is to determine 

nd seemed to indicate that collectively on the participation a time limit for completing order for Iroquois utility heli- stan to convey his greetings whether Kirkuk — where the bulk 

■olice had followed the guerillas issue, probably under Iran’s negotiations on adjusting oil copters had been cut from 42 and good wishes after the mean u j , hl , country’s oil output is 


f i- ' . • 


espoosible across the border. He 
'iWrJP* since denied giving that 
-.rajfmpreSsioD.' 


USES 

laySI 


I To-day the Press hit back at mis. ivieii 
Ir. Vorster. charging him with 

agueness and failure to speak ii 

Pearly and unambiguously on a |\ flP’PrC §T|f 
uestion of such national impor- ^ 11,1 

imce that demanded precision 

nd the utmost clarity. BY OUR OWN CORRESP' 

L Meanwhile, the Government 

»s refusing any comment on ISRAEL'S Prime Minister 
femhia’s call last night for an Golds Meir took the unusual 
nergeney Security Council of replying to the speech of 


Mrs. Meir replies to 
Rogers through press 


BY OUR OWN CORRESPONDENT JERUSALEM, OcL 7. 


to 30; and an earlier decision to conspiracy." But many Kurds situated is to' hr Arab or 

acquire six low-cover radar believe that the plot was inspired Kurdish ~ »>n ihU hangs the 
systems for air bases within by elements within the regime. ent i rp ’ administrative and finan- 
A astral ia had been deferred. There is also some logic, at cial status or the semi-aiilDmi- 

Following close on a decision least, in this assessment because mous province. The fuiure of 
to reduce the period of con- the Revolutionary' Command it remains one of the m»si sensi- 
scription for the army from two Council in Baghdad In-lieve that live issues between Baghdad and 
years to IS months and conse- it is only Mullah Barzani who the Kurds, 
quentijr to reduce army per- has made the Kurds so intract- There arc also no Kurds in 
sonnel strength' by 5,000, the able in pressing for the rapid th t - RCC and nu Kurdish Yiee- 
announcement has come as a implementation of the March, President vet. The much publi- 


Kurdistan is taboo in Baghdad) 
is supposed to be working wiih 
7 per cent, of the 1971-72 
development allocations, which 
were raised to ID'JcrJm. i £235 m. > 
from IDllfim- in June, hut in 
practice less than half this 
figure is being used. 

Neither side will result inten- 
tionally to lighting to resolve 
these issues, bin there is a real 
vtiancu of war breaking out by 
accident. The admin ist rati vi- 
sa stem, i ii corpora tine Kurihsh 
provincial governors. tiut 
Baal hist security n Hirers, lacks 
any co-ordination: unci the posi- 
tion is made worse b\ the fact 
That in additimi m die Fronlier 
force, and Mullah Barzani's 5.000 
strong bodymtiiid. there remains 
an unofficial force of 6.000 Pesh 
M erg as flho.se who face 
death") who are unemployed, 
and have to be supported l»v 
the KDP. 

The dangers of this situaium 
were shown on July 7-K when 
the Iraqi security forces, back- 
ing a dissident nephew ni Mullah 
Barzani in his quarrel with the 
leader, began moving lrno|is 
to wards ihe village of Bar/an. 
without ihe permission of the 
KPD. and despile the warnings 
of the Mullah The advance was 
met wilb resista nee. and 25 
Iraqis were raptured and several 
killed. Kurds who were in Iraq 
ai the time say that hail the 
advance eontinued, war would 
have been inevitable, but after 
negotiations wiih Moriliada 
Hadithi. the (’ha mu an id the 
Peace Commit lee set tip at tin- 
time of the treaty Iasi year, amt 
the despatch of Mulluh Barzani's 
third note, the incident was 
closed. 


somewhat faint praise, but in 
addition lo their conclusion of 
the Kurdish war. the Baaitiisls 
do have uthor achievements to 
their credit. The factional war- 
fare between a broad alignment 
til Shius. i 'omniums Is and other 
ininuriiies against Simms and 
those u iih ;i pan-Arab .iru- , tT.i!J..n. 
which plagued Iraq between I95S 
and 19K6 has disappeared, and 
lasl June the Government did 
something in improve its rela- 
tions wiih I Pi; when tile two 
parties concluded their first 
agreement, involving a sham 
increase in production, actually 
to be signed since 1»5> 

There an- hopes it:a: ih«- torth- 
nulling talks m Baghdad between 
the Gmernnieni and I PC w!* : 
solve other lone niitsTandir.g 
difTi.'i'ences. most ii«ia*:[*. Sra.'"- 
claim fur iSL'Otim. m bark pay- 
ments and the expropriation nj 
mos! of thi 1 nuupany eerieexsion 
area ten years ago. 


Symptomic 


Realistic 


nergeney Security Council Q f replying to the speech of U.S. opemng of. the Suez Canal, aimed M r. Fairbalra's only addition _ t0 a point in July when both the Sulaimanlvah cement nlanl 

eeting. Secretary of State, Mr. William at the disengagement of the t o known equipment plans was sides ordered their forces to and The Mosul cigaitte factlS 

Prime Minister John Vorster Rogers, by issuing a statement Egyptian and Israeli armed the announcement that existing mobilise. Since September. 1970. The Committee for the Uecon- 

inferred to-dav with a three^ “ ,n reply t0 ciirrespondants forces and thus the prevention a ir traffic control radar at five bv which time all the easier pro- si ruction of the North (the word 

nn ministerial mission from questions." Mrs. Meir in her of a new war. RAAF bases within Australia — 

e Ivory Coast as South Africa's statement deplored the speech Morwwer# j^e] had state d would be replaced . with airfield 
_arch for dialogue with black which to her mind *' most regret-, th^t under certain conditions it surveulance precision approach jr>i p • TT i . 

»-frica moved into a significant ably did not contribute to the wou3d be prepare a t0 ^ the ra J* r - .. „ .. u f t 11 (*1*111 £1 lP5ir 111 I lOSUlflS) 

•w phase. promotion of the. special settle- igraeii Parliament to aonrove a 7110 supplier was not identi- ULlUia lt-al 111 U 

?uter ment for the reopening of the withdrawal of the PP Israeti fied but the total cost of the pro- 


Ni- vert h el ess. dspite Ihe fight- 
ing or S July, and other incidents 
involving Ihe unofficial Posh 
Mcrqa force, the KDP artmilK 
that the present Banthist Govern- 
ment is u ninrc realistic partner 
in better control of the enuniry 
than iis predecessors. In view- 
of Ihe rlisruplive and divisive 
records of former dicta I nr Qasim. 
Abdel Salem Arif and Abdel 
Rahman Arif this is admittedly 


The chances uf a lasting sell le- 
nient belween the ••■iVi-rnmcnt 
and ih» Kurds will ]u-nliaiilv lint 
be helped by Ihe (lis!ili<*.ii al 
Ihe end nl Seplember uf Vice- 
President Ainmasli wbn is 
believed lu have largely 

I'i'spiillMlde ImI tin- ■ a; -in-iic Re- 
iiu-lil ui tii II V. Tin- u.i> -yiiipi>.- 
maiie uf the iltvisimv* v i;Lt:i the 
regime amt i>- d.-iusshnw 
which have lenvled i»« paralyse 
it}, pewer l«* t(e>-ulv auU act. 
Abroad, m tin- -pln-rc --f pan 
Aral* piddles, ih-- l!tV- ;»•■! - 
turiuanee h.i< been dir.vitruu^, 
no) the iejst d.s [in mi pi rei'iig::!- 
tion of I lie -iliiri-llied l.o.e..v.-i- 
uf power in l\h:«rt«*i:iu by the 
Marxists in July. 

After his resl oral !■ ni tn power 
President Niuuiri dei:\erotl a 
cruel. ImI nm iiiaecuraie. imltel- 
nieni or ihe ivgmie when he 
revealed lh.il ihe envoy who had 
visited him before the voitp. 
Sal ah Yusifi, tile Kurdi-h Mini- 
ster \v] I hull l Pori fid in. had 
admitted lo “a lolal lack nf 
Tailh in his own Govern ment '* 
The fact is that, until ihere is 
a real settiemenr in the north. 
Ihere is unlikely to he stability 
in Baghdad. 


IN BRIEF 


Mre. Meir said the Israeli from the C^tine " A * Dd equipment. land acquisitions - 

■ •-:> Swapo guerilla organisation ftJ m!gS f for wafi ,^ at The speculation has them, but adding that he is con- 

o ed on ?*L S '!? n P ° £} ment on Oie nSn-resumptioS^of 2?fcSk *5^8 qSS? would have been additional. ^ad been ™use6 in Uganda by JJent Ms r *«my is capable of 

ihiX wSThf?JS hostilities was the observance of a? 'other hwd ^ e . n estimated to cost about rumours of plans_for attacks by ba " d, “- an y thr f a _ t ' _ 


Suez Canal." 


defence forces a certain distance j ec > deluding ancillary works BY OUR OWN CORRESPONDENT 


KAMPALA, OcL 7. 


• -iHlf an unlimited ceasefire. This repeatedly "^declareT" that *Alm. each. guerillas supporting ousted ex- Anniversary celebrations, nor- 

in finding cover in Namibian woult | C rea te the climate for and Esrptian forces would cross™ ^ M] the helicopters cut from President Obcv during Uganda’s mally held on a grand scale, were 


" g ‘ v _ J Permit discussions both on the canaJ and "as far as we know ^ Procurement programme independence anniversary cele- cancelled last year by (hen Presi- j 

■ -Our Lisbon Correspondent re- interim and a comprehensive th« re w >, een n0 chaTi Ee j n were to have been purchased y dent Obote ostensibly because of ! 

rts that events in the Caprivi settlement Mrs. Meir said Mr. EStoC stidX ^[S- ^ fte BcU Company, of the brat,ons on Saturday. President Nasser's death. This: 

rip received the closest of j Rogers might lend support to " U.S. The Government announced Rumours about unrest timed to year they will be on a limited | 

tention from the Portuguese Egyptian resistance to an un- She added: This speech could last December that it would buy break out over the anniversary scale because President Amin i 

ice the Mozambique guerillas limited ceasefire by suggesting be interpreted by Egypt's rulers 11 Huey Cobra gunships at a period have been widely dis- plans the big celebration next ; 

. — reive support from neighbour- that it -would be unreasonable to as encouragement to persist in cost, 'with weapons, spares and cussed here. Now President January marking the first anni-. 

g African states. expeet-one. ' their intransigent positions. ancillary equipment, of ?A12.4m. Amin has himself referred to versarv of his coup. I 


• LORD LOTHIAN, Parliamen- 
tary Under-Secretary of State at 
the Foreign and Commonwealth 
Office, said in Dar es Salaam 
yesterday there was a fifty-fifty 
chance or a settlement with 
breakaway Rhodesia. 

• THE WORLD BANK is call- 
ing a special meeting nf ihe Aid 
India consortium in Paris 
towards the eDd of October to 
consider additional assistance In 
India to ease the burden nf the 
refugees from East Pakistan. 

• ROMAN CATHOLIC Justice 
and Peace Commission has 
appealed to the British Govern- 


ment lo contribute i‘25m. a year, 
or I per cent, nf the annual 
defence budget, inwards solving 
the refugee and famine problems 
in India and Pakistan until the 
crisis has been resolved. Special 
collections will lie taken in all 
churches un Sunday. 

• GERMAN imiurant priest Dr. 
Markus Braun yesterday uon a 
South African High Court appeal 
in Pretoria against Ins convic- 
tion earlier this year on a charge 
of illegally aceo nun nda ling IS 
African churchmen at' a 
Lutheran mission near Johannes- 
burg. The Africans included the 
■Anglican Bishop of Zululand, the 
Right Rev. Alpheus Zulu. 


i 




ice carpet 



Until recently, office carpets weren't - 
office carpets at all. They were living room 
arpets pretending. 

They may have been called ‘heavy duty - 
>r "contract quality! but basically they were the 

. am tho -flrvrvrc ilf VintTIf*. 


LUULliU-L ‘-'v*. -j j -- 

same carpets you put on the floors at home. 
But an office isn't like a home. And 


I5UI an oiiiLc nm v « TV*i 

xtrpets in an office aren't treated like carpets m 

t living room. a - ■ 

So three years ago, Armstrong, the 
world's largest flooring company, set out to do 
tfhat no one had done before: 

Make office carpet. . 

First, we spent months talking and 
istening to everyone who'd come into contact 
vith. the stuff, Architects. Office Managers* 


Carpet Layers. Secretaries. Executives. 

Two of our research men even spent 
a few days hoovering with a couple of office 
cleaners. 

Next followed talks with the fibre 
manufacturers. All thebig boys. Monsanto. 
Courtaulds. Du Pont. 

Only after we'd sifted through all this 
advice did we actually start to make carpet. 

And when we had made it we promptly 
started destroying it. Or we tried to. 

For six months everything that 
came off the production line was subjected to 
68 different carpet destroying tests. 

Tests that simulated the very worst kind 
of treatment that office carpets could ever get. 


The end result of all tliis talking and 
testing is a range of carpets that absorb sound 
better, insulate against heat loss better and are 
practically static free. 

Carpets that look great, of course, but 
also carpets-that are less likely to shrink, fade 
or stain than anything else on the market. 

And most important of all, carpets 
that will stand up to the terrible beating that 
only an office can hand out. 

So remember. If you want carpets for 
your office, you've got hundreds of makes ro 
choose from. 

But if you want office carpets, yot/li 
have to choose Armstrong. 


j To Armstrong Cork Company Limited, i 
j Armstrong House, Chequers Square, i 

Uxbridge, Middlesex. 


J I'd like to know more about office carpets. J 

j Name j 

j Company J 

I Address . i 


i (Armstrong j 
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EDITED BY ARTHUR BENNETT AND TED SCHOETERS 


• ELECTRONIC CIRCUITS 


New Ferranti process 


LIKE every soldier of Napoleon's 
army — who had a field marshal's 
baton in his haversack— every 
electronic circuit maker must 
have a potential winner among 
the various lines of development 
in progress at any one time. The 
secret seems to be to spot such 
winners. 

Ferranti yesterday unveiled a 
process which will permit the 
, manufacture, at considerably 
lower cost, of integrated circuits 
whose complexity has often 
meant extremely poor yields 
when made by alternative 
methods in the past. It follows 
that circuits with complex func- 
tions will he far simpler and 
cheaper to use in applications 
which are not being contem- 
plated for them at the moment — 
in the consumer goods and motor- 
car industries for instance. It is 
also u fact that the process will 
simplify the production of large 
solid-state memories for compu- 
ters. 

Speaking to the Financial 
Times yesterday, Mr. G. Hanson, 
marketing manager far Ferranti's 
Electronics Department singled 
nut three major advantages con- 
ferred on circuits made by his 
new Collector 1 '/fusion Isolation 
(CDI) process. 

Both linear ami digital circuits 
can be formed on the same sili- 
con chip and at the same time 
an extremely high packing den- 


sity can be achieved. There js a 
speed advantage of three to one 
compared with the most optimis- 
tic forecasts for MOS circuits. 

CDI also confers inherently 
better yield since the oxide 
“ steps " which metallisation -has 

to surmount are only f.f the order 
of two microns in height rather 
than ten as in the case of MOS. 
It demands a full understanding 
of their deposition techniques. 
“This we have.” Hanson says. 

Extremely attractive for many 
applications outside computing Is 
the fact that the CDI circuit 
with its supply voltage range 
from one to five volts allows bat- 
tery operation. Large areas of 
the* potential market not even 
touched yet hy other types of 
circuit lie wide open to units 
tailor-made for them by the 
Ferranti method. 

Cash for the development work 
has been generated through 
profits on discrete components, an 
area of activity which has been 
profitable since it started up in 
1953. It has certainly not come 
front Integrated circuit work, in 
which Ferranti has fared much 
along tite same lines as other 
British companies. 

There is no douht that an 
enormous European market for 
integrated circuits of all types 
is in the making and that by 
1975. Europe will be supporting 
a “domestic” industry competi- 
tive with the U.S- even though 


the manufacturers of that 
country have benefited from the 
abnormal stimuli of Government 
backing for the development of 
integrated circuits plus the pro- 
motion of projects which greatly 
advanced the technologies in- 
corporated in them. 

But Europe was not at the 
mercy of a change of Govern- 
ment policies as the U.S 
industry now was. Hanson 
asserted. He added that over the 
next few years it was not hard to 
see a vast expansion in the “ off- 
shore ” activities of European 
countries, who in their turn 
would be able to take advantage 
of extremely low manufacturing 
costs available in certain Far 
Eastern countries,, just as U.S 
companies had done to bring 
down prices far below the point 
at which competitors could 
operate. 

But when this European off- 
shore move takes place, it could 
mean sharp competition for the 
U.S. because it would probably 
cost very much less to set up the 
European manufacturing bases 
for the circuit chips than it does 
in the U.S. The starting units 
would be cheaper and manufac- 
turing costs would be equal so 
that the European devices must 
be cheaper, in the long run. 

However. European countries 
would have to take a leaf out of 
Japan’s book and draft taxation 
Jaws which gave a competitive 
edge to European products. 


• TRANSPORT 

Low-loading 

trailers 

GROUND level loading and fixed 
height low-loading trailers with 
payloads ranging from 26 cwt to 
10 tons are being added to the 
range marketed by Courtburn 
Positioners (a member of the 
Bedfordla Group)- 

The new series, called Easi- 
loads, comprising nine vehicles 
designed and manufactured by 
S. E. B. Trailers (UJL), Is said 
to comply fully with the current 
Ministry of Transport Construc- 
tion and Usage Regulations. 

Each of the ground level 
models incorporate hydraulically 
operated platforms. Mechanical 
locks secure the trailer in the 
raised travelling position thereby 
removing the load from the 
hydraulic system. Another fea- 
ture is automatic fail safe braking 
which operates should the trailer 
become separated from the tow- 
ing vehicle. 

Courtburn is at Oakley, Bed- 
ford. 

• RESEARCH 

Air tubes 


• FINISHING 

Keeping car 
bodies free 
of rust 

MOST corrosion-proof new car 
on the roads is claimed to _ be 
British Leyland’s Morris Marina. 
The designers have retained 
many conventional features 
which had already proved suc- 
cessful in other vehicles, includ- 
ing eleclropriming and complete 
underbody sealing. 

On the No. 2 paint line of the 
assembly plant at Cowley, black 
electroprimer is used. The finish- 
ing process is completed by the 
electrostatic application of epoxy 
sealeries surfacer, followed by 
two coats of alkyd enamel. 

The bodies are received In 
“ white metal,” go through the 
conventional six-stage phosphat- 
ing pi (treatment, followed oy 


• COMMUNICATIONS „ ^ 

High capacity phone K" 

cable development ijt 



two stage ■air drying. The bodies 
then enter the 23,000 gallon 
electroplating tank, which can 
process up to 30 bodies an naui. 
and operates at 350-450 V. 

The paint manufacturer. Pin- 
chin Johnson, of Henrietta Place. 
London W1A 1AD. states that 
the high throwing power of the 
primer, assisted by the profiled 
voltage, makes internal elec- 
trodes unnecessary, and achieves 
penetration into hidden areas, 
such as box sections, without ex- 
cessive build up on external 
surfaces. 

The black colour of the electro- 

primer, unlike earlier, red oxide 

primers, cannot be mistaken b> 
customers for rust, yet contracts 
with the green surfacer, .suffici- 
ently to give early warning .o 

cease flatting, and avoid damage 
to the protective phosphate coat- 

he company also supplies some 
of the alkyd melamine enamels 
used for finishing the Marinas 

exterior. 


Gulf Oil refinery at Milford 

H Approval by CEGB. the British 
Steel Corporation, leading oil 
companies and by the Factoo 
Mutual Insurance Company has 
already been forthcoming. 

The coating prevents the 
propagation of fire along the 
cable regardless of sheath mate- 
rial and can be easily applied 
bv spraying, brushing. or trowel- 
ling- Flamemastic is pliable 
enough for cables to be moved 
after coating and has excellent 
adhesive properties. 

Claimed to have a longer life 
than in tumescent materials, the 
coating is resistant to the usual 
transformer oils found in large 
electrical installations. It in- 
hibits the evolution of hydrogen 
chloride which is produced when 
pvc burns. 


COAXIAL line transmusioo 
equipment with a bandwidth of 
80 Megahertz permitting 10.800 
telephone channels to .°P e ”JS 
over a pair of such rabies and 
switching systems is to be de- 
veloped under jsmtract to the 

Post Office by Telephone Manu- 
facturing Company. 

The P.O. intends to use the 
system on 18-tube coaxistis. 16 of 
which will be in normal opera- 
tion offering a total rapa cit y ?f 
86 400 telephone channels, we 
remaining tubes being on 
general standby. 

Field trials are to be earned 
out near Marlborough during the 
summer of 1973 and the asso- 


ciated equipment .has bee 
ordered front the Phllij 
organisation «f Emdhov* 
through Pye. Provided the tria 
are successful, installation i 
the London to Birmingham rou 
will start in time for completic 
of the whole system by 197 
Then the route will be extendi 
to Manchester. . t 

philips Telecommunicate I 
dustrie has exported somewh 
similar coaxial systems to mo 
European countries and mai 
others in all parts of the worl 
The new flMOXat equipme 
will permit the repeater statioi 
to be placed some 1120 kilometr 
apart 


• WELDING 

Large spare 
parts store 
not needed 

MASSIVE spare parts stocks 
could be a thing of the past if 
industry adopts the ideas ex- 
pressed by Dr. Rene Wasserman 
in his book “How to save mil- 
lions by reducing inventories of 
parts, 1 " published by Dr. Wasser- 
man's company. Eutectic, of 
Central Way, Feltham, Middle- 
sex. at £4.25. 

The book outlines a system 
of programmed maintenance 
welding to help increase profits 
by prolonging the life oF parts 
and equipment. Inventory and 
downtime costs. It is claimed, 
could be cut by up to 90 per 


cent. Industries covered include 
chemical, petroleum, automotive, 
steel. . foundries. railways, 
machine tools, hydro-electric 
plants, metalworking,- glass and 
electrical parts. 

Dr. Wasserman says that the 
annual cost of maintaining a 
large spare parts store can be 
as much as one-third its total 
value, and that the simple re- 
quirement “ the right part 
available at the right time" in 
itself requires high operating 
expenses. Large amounts of 
storage space are taken, special 
training is required, stock con- 
trol problems arise, and admini- 
stration can become a nightmare 
as there is always the spectre of 
obsolescence to haunt the plant 
when too many spare parts are 
in reserve. 

The book spearheads a drive 
by the company to “assist in- 
dustry to meet to-day's economic 

«k,nimh maintannnni 


• TEXTILES 

Cuts fabric 
rapidly 

FIRST of the latest Beck auto- 
matic sheet cutters specially 
developed to cui vraven and non- 
woven fabrics has ueen in- 
stalled in the U.S. to cut printed 
and un-printed bed sheets and 
pillow cases. 

The unit can automatically 
feed, measure and cut-off to a 
pre-prrated register mark. It can 
also he fitted with ‘an electric 
eye cut-off register control for 
fully automatic operation. 

Speed of operation depends on 
the application, but rates of up 
to 50 cuts per minute on plain 
sheets and . 60 cuts per minute 
for plain pillow cases have been 
obtained on test. Details of the 
cutter can be .obtained from 
KHinn Machinery. Edlon- House, 


to beat 
the jams 

RESEARCH scientists at the 
British Hydro-Mechanical Re- 
search Association are looking 
at a transport idea for the future 
in which giant air tube networks 
of 10 feet in diameter would be 
sunk underground, to link every 
major industrial city and port 
in Britain. , . 

Freight that to-day travels by 
road and rail would be placed 
in close-fitting carriers, or 
trolleys, and would be drawn 
by suction exhauster through 
the tunnels. Once the initial 
installation costs had been 
absorbed, freight transport costs 
could be reduced to as tittle as 
l/10th of a peun>. per ton, per 
mile. But installation costs 
would be high and unlikely to 
be considered till an accurate 
estimate of the cost of traffic 
congestion emerges. 

BHRA has been working xn 
liaison with Dialled Despatches, 
of Lee-on-the-Solent manufac- 
turers of small-bore systems 
(2-10 inches diameter in the 
standard range) that are em- 
ployed for conveying documents 
and all types ,of samples. . jin 


Electric 
cables 
protected 

PROTECTIVE paint for elec- 
trical cable installations by the 
Industrial Division of Berger 
Paints can provide complete 
spray-on fire protection for 
existing cable installations in 
power stations, factories, mines, 
gas plants, and refineries at low 
cost without disruption of cur- 
rent. 

Berger calls the paint Flame- 
mastic 71A and its effectiveness 
has been demonstrated at the 

• DATA PROCESSING 

— ^ • able to obtain data on the func- 

Running an &r g 01 oU,er opera 


airline 


in a multi-user situation, the 
package becomes viable from a 

level of about 8,000 Eights a year 

PROBLEMS associated with the while in the case of a single user, 
handling of big modern jet linera ^*^£**5^ for thTpackage 
still have not been satisfactory ^L^een Ss0.000 and £500.000 
solved, particularly so far as the ^ the complexity 

smaller operators are concerned. 

Several attempts have been i/jpaC can cope with 100 
made with greater or lesser simultaneous flights and will 
degrees of success to present a cater f or the Jumbos and the 
package which will permit the W [d e body airbuses which will 
tine operator to cover all details into service in the rela- 

of people and luggage handling tively near future, 
together with the associated From basic data the system 
paperwork. The latest of these provide automatic seat allo- 
systems is one designed by Cable cation, control of loading and 
and Wireless in association with j oa( j distribution for each flight, 
SCICON and it has been evolved including automatic calculation 
by the two organisations after a Q f factors affecting weight and 
study fit the needs of airlines balance and checking that the 
and the airports they use around resxl its lie between safe limits, 
the world. Passenger name record or 

LOPAC is the acronym given numeric check-in is a facility and 
to the system which is suitable all lists and information needed, 
for the needs of the large for flight departure are provided, 
operator, but also of the small either automatically or °° 
operators prepared to pool their request Meanwhile, the system 
resources. This is possible be- accumulates statistical and other 
cause the system ensures the .relevant data for management to 
strict anonymity of data fed into guide the airline in the develop- 

-L- ,i 4*V. n ptn^am ic mont nf 4tli .vrviCSS. 


• METALWORKING 

Detects oil 
in air 
supplies 

MONITORS for use in protecting 
fluidic control circuits from pH 
found In compressed air supplies 
have been developed by Fram 
Filters, of Llantrisant, Pontyclun, 
Glamorgan. 

Installed in the compressed air 
supply tine, the unit monitors 
3.3 standard cubic feet per hour 
of the air supplied to the fluidic 
circuits. Should the concentra- 
tion of oil in the compressed air 
reach one part per million, the 
monitor will actuate the alarm 
in three hours. 

Higher concentrations will 
actuate the alarm in less time. 
The monitor is selective and 
shows the presence of oil 
aerosols, hut does not detect 
water vapour, it can work on 
systems with pressures as low 
as 2-3 psi and up to 100 psi. 


Erosion by 
sparks 

PORTABLE spark-erosion . dis- 
integrators for simple machining 
operations and fast removal of 
broken drills and taps have neen 
introduced by Andantex of 
Ashton-under-Lyne. Called the 
Vibr'arc type U1 they are me 
first of a series. 

The sparking head, which can 
be mounted on the spindle of a 
conventional drilling machine, 
derives its power of up to IkVA 
from a control unit and uses 
cooling water from the mains. 
Erosion takes place at the tip 
of the copper electrode by com- 
bination of the impact' of the 
spark pulses, the mechanical 
vibration of the electrode and 


the electrolytic action due to tl 
passing of the current. 

The control unit has a fai 
position switch to vary the pow 
supplied lo the electrode and 
meter which displays the liml 
within which the current shou 
he kept for maximum cuttu 
efficiency. 

The water which passes dot 
the centre of the hollow copp 
electrode is used for bolh co 
ing the electrode lip and washi 
away particles eroded from t 
workpiece. 

Rate of erosion depends on l 
hardness of the material bei.. 
cut. In a typical example 
would take about 5 minutes 
cut a 4mm diameter bole, 40n 
deep, in high speed steel. 

• INSTRUMENTS 

Simplified 

polariscope 

VERTICAL bench-mounted pg 
riscopes with a field capacity 
6 inches, designed for the pho 
elastic examination of froz- 
stress test slices, have b« 
introduced by Sharpies Pho 
mechanics. 

With an optical system usiQ] 
fixed polarising element, a rod 
analyser and a rotatable mou 
ing stage with full-circle angu 
graduation, the instrunu 
eliminates time-consuming t 
ting procedures normally neec 
with conventional stress analy 
equipment. 

The rotary analyser used 
graduated 0-180 degrees 
half its circumference and I 
a fractional fringe order sc 
over the other half. Rotation 
the horizontal mounting sta 
enables the directions of pr 
cipal stresses to be determini 

This rotation of the glass sta 
allows for an isoclinic line' 
pass through points of intern 
Sharpies is at Europa Wort 
Wesley Street Bainber Bridj 
Preston. •* J 



Year after year Henley has 
gone on growing. In five years 
customer demand has created a 

full range of forklifts - Hawk, 

Husky, Hercules, Hermes and Midas. 

Why? 

Because Henley took the trouble 

to find out what operators really 
wanted: 


reliability 
manoeuvreability 
operator comfort 


power 

inching control with all weights at all heights 


So Henley built just that -and backed them : ■ 
with the best after-sales service in the 
business. The result is that even in hard times ; 
Henley are regularly exceeding forecast in 
all facets of this business. 

Already Henley users are moving materials 
faster in 46 countries. 

Soon it will be more. 

Make no mistake: 

Henley means better business. 



Henley Forklift Co. Ltd. 

Newbridge Road Industrial Estate 
Pontilanfraith, Blackwood 
Monmouthshire NP2 2XF 
Telephone; Blackwood 2671 & 3731. 
Telex; 49655 ; 

Henley’s famous for forklifts -handle the world* s lifting problems. 



Hentey 
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■ . fo T rmer chairman of the 
^ Zl? 3 *- Insurance Association. Mr 

• .^ ant ^ an ds, yesterday 

•, . '‘la; denied giving information to a 
“ ll: ■> , Journabst a *a private dinner 
i, , parly. The informjition is alleged 

, |:i % l ® . h ? ve . .the basis of an 

.■‘ '' n nj m Times -saying that 
J*w i h j Department of Trade and 
•■ un. >> -Industry was believed to be 
;, n ' investigating the technical 
'•"Ml »:!■" solvency margin of one of the 
'.I, \ ?°untrys “sizeable" motor 
y.-. , • insurance groups. 

,,T|? e . Tribunal investigating the 

_ 1 Vehicle and General Insurance 

t-ompany affair was told by Mr 
-‘^n°Jd 1 Qe, for the Tribunal, 
that the article appeared in The 
Times on February 23 this year, 

1 shortly before the company 
“•Ill'Ll' Elapsed. It did not mention the 

■ i:;.,, ‘ company by name. 

!l Al ™? d I **** tout the author 

: " ••'■f. £Ll h ® “F** wf» ^ to have 
.1,. .. ;• ®** n a Mr. Christopher Marley. 

i- ' 5 e I* u t to Mr. Sandiiands* “At a 
•' 11n ' pa ^ at a Private house a 

' d ®£? February 25, you 


giving help to journalist 


Midlands surprised 
at CBI optimism 


BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


Inquiry into 
Civil Service 
use of 
accountants 


Carr vows 6 growth 
and renewal’ 


BIRMINGHAM, Oct. 


AN INQUIRY is to take place 
into the use of professional 


BY ELSBETH GANGUIN 


THE GOVERNMENT is deter- Mr. Carr's third point was the 


'■ ''W: 

I*.'. 



StamnQer, Q.C, referring to V of the survey of industrial trends have “still to run their course RonaJd Melville, representing the renewal.” Mr. Robert Carr, Sec- J^*® 1 *** of thc industrial 

Sa f of British short-time fc common. ' avil Service, and a professional retary for Employment? Ssured £ ela, ! ons Acr and the Code of 

StfiTto aSUS^S S£ taS^Sosf SE So widespread la the non-pay- accountant. Sir Anthony Burney, businessmen in Liverpool yester- lattice. 

had been toldft had been Sid reaction^coSSfSfni^ «2J* biUs until three months a partner in Binder Hamlyn. day- The primary responsibility 

for £3,100,000. Midland Regional SunciL £? er . the .v due , date — Baders The inquiry- will consider the „ .J? ° ow ask Jhe leaders of for Keating hotter industrial and 

He asked: “In the course of its The council discussed the DS e themselves on the accountancv needs of the Civil ^?h business to realise that humarf relations rests with 

ETESAZ *££**?*£ SEtiffigttu&'A b ™ m *°* ***« "***»* to e «2SP SEh E S^ h i a S S 4 

nature or assets? ” r? : massive engineering wage claim accountants in the Service; and action in response to Govern- The> had ‘v k ‘ lhe ,a * llat| ii 

Mr. Burr replied that the vol- iTsoW m<wM.«» 1 r«5Lr u i , e hangs over the whole of the kev recruitment and management ment policy in three areas: lr they fail id iead. no one eise 

ume ofbnsmws was substantially aLJrthe rathe? briSti? ujdustTial «««• ' arrangements for professional First, inflation. In the first tan folIow -" 

for SILKS e?i£ 2 Mr. R. P. S. Bache, who has Just accountants. she months of this year, the rate All bwlnoM rtibult! lake a 


because when timv tioa schedules for suppliers to CoundL supported Col. employers Bf accountants, and increase in average earnings had 

Pioneer. *X1l S **&** MuX. PP £££ “STS, JSfJEt U i iMy * ab ™' s “ “JUT SSL*?"* «* 


CBT survey. We all feel that in- »• result that the Civil Service a eood dpai m aKe. possible the CBI initiative 

creased activity is Just around whnw» 2 re -* lR V* € of attention has been given to Price restraint, as well as the 

Different rhe comer, but how far we don’t heavfiv°hi» t " l iiJ tfl< i!i ailds 15 also toe problems of accountants in u Urt J 1 ) f r ® x P ans l° n 3ry measures 

Mr Burr ^ ^ ow - The Midlands seems to be ^ e T> sa,d ' , „ the Civil Service and a number by th ° Government. 

Biwti. ThsPbrolrinB and fn f 0ie r from that comer than Midland Regio: nal Council of changes designed to improve _ 

. « put 10 Mr. Sandiiands: “At V Mr i* ™ a very other parts of the country." e xpre ssed the hope that the m- recruitment and management Initfatrve 

1 un. dinner party at a private house a Mr. Reginald Burr im u ta . . dustnal location poUcy controlled have taken place. nil lira live 

few days before February 2S mm hn^T^hV tJnnnirl Tiilic through granting or withholding If we keep up the pressure 

met Mr. Marley andgave him anrf sm=] e office of Industrial Development Certifi- now, and take full advantage of 

""I ™ te / ,al about V & G which S w . ir ^ de bSness was done h thSnv^ h ?^ comments follow an un- cates would be relaxed for the TT ,, the ground which has been won. 

n,. i . the foundation of that article.” thaV^hn^hiw* 6 h 5 ? 1115 sus P JClons post. *** e asua I senes of vimts in the past Midlands. Col. Molloy instance fX03,tIl OH we ran s!a ri a virtuous circle in 

.h^w Sand,lands ' wh^vice- Sj,^ff-- 1 ^S l i CTO v UIlts np “1VV *v ST ^ Edw>rt Hea th, a company that had been refused UU costs and prices ” Mr. Carr told 

"• ii- . chairman and chief general 1°,../™° would show an " ® broke the Mr. Robert Carr and other a certificate although it would the Liverpool and Mersevside 

' ‘ ^ ot Commercial Union naiur^^f ^h° n, i, SOmelllIns 1,1 a "smies^o^b^nihS* ^ t0 of the Government have entailed the employment of 12001^11113 branch of the Institute oF 

Sv U X™ ^mpany replied: “I Kf^vhin ^ AndS id d “ ig,ied to t^the industrial only an extra IS meb. It could Directors. Thai could provide 

" Whatsoever ’’ S no *“ 0131 holidav in SeDTemb^tS^™^^ number of ° subsldlariM firi^« era i tUre Md «mde con- hardly be said, be commented. nPYf WPpk a «nund basis for sustained expan. 

»- ■> MVer - ^,we e n rrs i SS: «««• « as neXl WeeK ?•« a " d , h ®! p prospects oF 


£IM. SCHEWt LOR 
SOOTH WALES 


in i.nnn accounts op - ‘« w Mr. Edward Heath, a company that had been refused 

to June 19,u would show an uftunately broke the Mr. Robert Carr and other a certificate although It would! 

adverse nORitmn cnmoihln^ m Ik. nucleus Of the husinac Hnun, -f .1 r- v . . f, . WUU1UI 


Rt-sM&s ssr vf JsrsrSh * seS3-u=™r p. 

h'™ s h“^ at the fibres thfag.lite. 40, braS. of “S'* labour 


Heath on 
Panorama 
next week 


mo ..o. r r.u„™ t . A m,. tiiaiiim; estate 

i . , devclopim-m is hvin-i ut-.don.ikvn 

Initiratrve ^- v ’ Metropolitan Property 

u Uevclupnivnls. of Lomiun. .:nd 

If we keep up the pressure Aiken Devclopmems. oi i...rd-tT. 
now, and take full advantage of on a 17-acre site located un the 
the ground which has been won, mam CnrdifT-Rarry road and 
we can start a virtuous circle in udinccnt to Barry docks 
costs and prices.” Mr. Carr told Units from 2. .100 .siinare feet up 
tne Liverpool and Merseyside 10 or in excess of tnn.nnn square 
branch of the Institute oF feet will be available n> tenants' 
Directors. Thai could provide requirements on a ptireha-e or 
a sound basis for sustained expan- lease basis Agents for the 
sion and help the prospects of scheme, which is called Cardiff 
restoring full emplovroenl Road Trading Rsiaie. are ilane.v 

Mr. Carr asked for a "minrom- 5 nd of London, amt 


Sin 


.. . he was shown! tiling like 40 branch offices— a .k* w e Hrawnnsnc uyeauw or we ngnt labour w rexroring iuii employment nn “° 

. AbrOfid O* .--.J . .. . virtual national network of offices that summaries of a situation. THE PRIME MINISTER will be Jir Carr asked fora " suoreme and ^ 

:: : u the boa^ e ?nr tl tb t e on broking side.” meeting Binningham Tory MPs The Government’s IDC polic\- interviewed, “live" by Robin effort" in the coming months bv D:,v,d Rl 

‘ ‘ n u ? e to Sa h d he knew Mr - Parley. Junel970 Sio^d ^T the - r q ° e5d g Jed about the of Birmingham in relation to the Midlands is alw- gay at 10. Downing Street next every industry and business to The di 

••., But to his certain knowledge he ihL articles in The Times. Mr. Burr Chamber of Commerce, who were under attack from Birmingham's Monday. The interview, m a hold down wage and salarv and pro 

had not seen him for at Iea^ !hqt hv ff^d he had no conversation with more convinced of the benefits of Tory-oriented city couneiL which Panorama programme, is a settlements and tn resist cn?t cnpabillt 
^WSTRUMPE threemonthii before that S ™ se d to ^ ^ Iey f bout aYm ^on “P^on thatwould accrue to is to call a special meeting of curtain-raiser to the Tory Party increases ° St material- 

. * pr^o's jTsasss ^ ssgwSffl, sssssgr M ff&sras ■aasrss esss^ss-sf at .jsf-saj? w K d ~ 

i nip i ss ^^^.djournoa raai sassssufMJSi sjsjsrjss^s^ »«sa. Vrs s .ses 

. . ■ J-af* . ZiiSL'SSLBa^ 1 national rate, it osod coos is ten,f ? ing 'poS^ Mo^' 111 & 5g WSgj, SJgLg SUKt S 


t wouja accrue to is to call a special meeting of cui lam-raisur to me rory rarty increases materials and finished products 

stry. senior officers of the Corporation conference, which opens at Secondly h« wswprf chcn Rarrv :,,so bax a now cimniner 

: situation is that to discuss what practical steps Brighton next Wednesday. tiaiiv° hivhpr a «? ,bS Ii n " ,pprainal - The new M4 exH-n-.mn 

in the Midlands is can be taken to put into effect The interview will deal wi-h 5S!L.i™ ?.L. new Newport, npeninu :.r the ,-rul 

than tbo overage the council’s new oolievofrS H, rJShTvSJi 1 W ^5 » "< 'hi. .veer, win lin« Cor<l,IT '.load 


The tribunal adjourned until growiSg Wr tbm the aleragt th?coineil™ew policy^ ri rSai? Mr Heaft^r^r?' 1 i nffii. P"xl u ' r «™ Inymlmcnt. “T)ii, I. if i' hi . ^aVV will nOCord IT '.load 

rate, i, need consistentfy ing C p.St!o n n e Mu^ t ' , ° S iff 1381 S'ok , JL S"-" 1 '» "* 


, ‘Mr. Marley telephoned that dav Hunt and ft was decided to try 
5 * He said he was writing an article arid dispose of certain assets 
"■b'.in The Times for pCSlStSSte which did not show a high return. 
■ ' -the near future which would sav ^ smaRer Tife business 

• that V & G was in bad way and “"L the tra . vel business, and to 

a ■ .. _ B,,u mftlro o copioc riF 


• that V & G was in bad way and anc L ine xra > ei ousmess, ana to 
: suggesting that the Department make a - ser,es of "dministrative 
‘tiliof Trade and Industry would lake tn _,. _ c _ hW 

action by serving notice on the he took over as chief 

, company under “the 1987 Com® e ^ c e utlve he , toId Mr * **** 
panies Act 01 ch,ef scuenil manager, to put 

Mr Sanri'iianric 4ho« ,u. these things into operation. It 
' • ji"ht ’ of what ho S h-?H l hl t o included an instruction to depart- 

■'■S5sr»®? ssss. 

-5Si.S U ?h!ft h «i3b rt ' c,e, 4 pany. This operation went on 

S!S ™ u £ t bJ , (!St udtk'biS risht 0ir ™ Bh “ Febr "“ y - imL 

■ -He told him the latest information 

had — that the V & G, given KeHCtlOXI 
* little time, should get by. He Mr. Kershaw was referred to a 
■ . tiso mentioned that the chairman meeting at the DTT on November 
•.if the BIA would be speaking with IS last year. He had arranged an 
-the DTI with a view to suggesting appointment with Mr. Jardine, a 
:hat they should hold their hands, senior official, because of the leak 
Mr. Sandiiands said he told Mr. of information from the DTI and 
Harley that in those dreum- because of correspondence V & G 
itances if he published the article bad had from the Department 
""i<? might seriously prejudice the Before receiving the leak, infor 
survival of V & G. mation, he had had no indication 

the Department was thmking of 
: • ; takfng steps under Section 109 of 

surprised the Companies Art, 1987. “I cer- 

ti - . .. _ „ . tainly had no knowledge that they 

— He said that the n«t Monday were considering such action,” he 
dr. Marley telephoned him and said. 

aid he was surprised at the When he discovered what the 
nformation he had given him Department was planning, his 
in the Sunday because he had immediate reaction was to contact 
seen Mr. Burr (one of the his co-director. It was obviously 
lirectors of V A G). He had alarming. But he did not think 
ndicated to him that the DTI that, if the Department bad taken 
vere going to serve notice on action, they would have found 
/ & G. He then told Mr. Marley anything detrimental to the com 
ie knew nothing about this and pany. 

old him he should contact the Mr. Kershaw said from Novem 
•liairman of the BLA or the ber onwards and into January 
lepuly chairman. checks were made at the Gates- 

J Ie added that later the BIA's head and Farnham branchw of 
•hairman telephoned him to tell Y & G. disclosing fairly suostan 
iim that Mr. Marley had spoken tial .underprovision. 

« him and he had refused to H« » d on 'gf r “J y 5 L? S 
live him any information. Mr. Jardme with Mn Bmr- The 

Mr. Sandiiands said he went ^ be ^ ^ OSSJi 

o America the following day, „ 1 ^ n ^, B Hl TO t rf rM ^ ,mpany ^ S 
Tuesday. February 23 and was MarfS^hwvS Vb Burr a 

SMrd v 4 G SS & 

Mr Samuel Stammler.QC, for Marley, through their public 

Ir - ® u r r „ sa, ^ : 15^ “""■Ji 0 Hy relations officer, had asked for a 
rceofed Mr. Sandiiands account mee ting with Mr. Burr, 
ir this conversation with Mr. ^j r Kershaw: “I came in 

larley. a minutes after Mr. Burr and 

Mr. Marley started their conver- 
\crounts s^tion. Mr. Burr said to Mr. 

w * Marley it would be extremely 

Mr. Lawrence Morris Kershaw, damaging to the company if the 
chartered accountant, of Sussex article was published. ^ . 

{eights, St Margaret's Place. There was some conversation 
Irighton. said when the V & G about the sou.ve and Mr. Marley 
vas re-organised in 1981 he said he had had this information 
wcame chairman and remained in about the Sandiiands at a social 
hat position until the winding up function. I believe a dinner party 
•f the company this year. was mentioned.” 

From 1963 he was almost exciu- Mr. Kershaw added: “When 
ively employed with V Se G. He Mr. Marley put the question 
ias also a director of Liverpool directly to Mr. Burr: ‘Was this 
nd County Discount Company true?’ (the allegations contained 
intil he resigned in May this year, in the article), Mr. Burr said he 
As chairman of V & G he liaised had better speak to the chairman 
■etween various sections of the of the BIA or to the DTL" 

•usiness, but particularly the Mr. Kershaw said he eventually 
ccounts and records, underwrit- saw an article in The Times on 
ng and investment side. He also February 25. There was a simila r 
iad a great deal to do with the article In the Daily Telegraph the 
uditors in the preparation of the following day. 
ccounts. but he was not con- He said on February 24 the DU 
emed with the insurance side served notice under Section 68 of 
ntil October, 1970, when he took the Companies Act and. in early 
ver as chief executive from Mr. March, the company presented a 
lunt, then managing director, petition for winding up. 
ho resigned owing to ill health. Mr. Arnold asked: ‘‘You told 
Explaining the company’s pro- tiie Tribunal when you were 
edure for checking tiie amount invited tn suggest what you 
f outstanding claims, Mr. Ker- thought had gone wrong that 
haw said the figures were ore- Y & C’s rating structure in ’68 and 


BOAC's space shuttle service 



We’ve established 10 launching pads 
around the country each one is linked with . 
our Cargo Centre at Heath row. 

We call it the Space Shuttle Sen/ice. . 

No matter where you operate from 
in the UK, you can now send your 
consignments direct to any BO AC destination 


in the world. ■ ' • 

All you have to do is ask us or your 
agent to come and collect your cargo. 
Alternatively you can take it to your local 
launching pad. 

We take it from there. 

Which saves you time. 


Mission Control (01-759 2388) or 
your local launching pad* will tell 
you just how well connected you are. 


i , :: 1‘i.j ■ u^ber or Dnmcnes to mure ran- ^ AnM: •• £ coming t0 that 
! : /? ra tests onoutstandlngclajms conchJS j- ont WO uld it be right to 

„ -jCt ' ! es JL nd l p you took into account the 

■i r VJ‘ umber of claims that had not proflia^jj/ty 0 f the concern as 

: < een estimated because of iartc or evo ^ j n the accounts up to the 

iformation. Estimates or claims momen t you took the decision? 


I„auu>>- , j raomeni you «jur uic Iicuawn; 

Outstanding were only done once jj ow (j 0 yo U think you came to 
year round about April. j t wrong?” 

’ VThen Mr. J. P. Harris, for the Rf r . Kershaw replied: "I think 


' IIL-II Jill. ml. r. - . nir- iwiaiww upucu. j 

'ribiinal. suggMtcd that The o&U- because uc ^ere to some extent 
tales were underestimates or overtaken by events. The infla- 
tiahi ;• Mr. Kershaw said that rc- tionary trend was far ahead of 
overies at the time of audit what V. and G. needed. 

’Quid be against the amount they 
ad already paid out for accj* Subsfldianes 
ental damage claims and where Reginald Ivor Burr, of Port- 

was recoverable from the other mgn Towers> George Street, 

ld £ London. W.l. who was an execu- 

The ending of rc-insurance tjve director of V & G, said be 
reaties in 1967 brought In a mt n . as resp onsible for supervising 
lore personal injnrv claims, and Stoc j- Exchange securities and 
was quite probable that tno investments and all property 
t»ff were not skilled cnouch in matieffij 

"aline with claims nf £10.000 or |, ac } nothing to do with 

I5.ftnn they had with claims up c | a inis, underwriting or the fixing 
“ C1.S00. of rales except to give his agree- 

Mr. Kershaw said that from 1001 m ent when new rates were fixed. 
n 1971 accounts were nrepared at »phe company had a London 
■Nervals thnmehout the year foe* office in Finsbury Cl«us and the 
1<J directors’ benefit In the oast head office was at Bushey. Herts, 
v ?w years the accounts were pre- The staff aonsisted of 40 on data 
yj ared m Jiuie and September. In processing, about 100 on accounts, 
JBC accounts the figure for and 200 on claims. _ . 

^Aflauns was taken off a computer His counsel, Mr. Samuel 



^BIRMINGHAM: 021-743 3546. BRISTOL- 027-587 421. CARDiFB 044673371 (osk for'camol 
GLASGOW: 041-887 1111 and (Prestwick) 0292 79822 Ext. 2041 GATWIOC- 0293 28822 6d. 6439/6440. LEEDS: 09737327L LIVERPOOL- 051-427 4T01 (wkfor'Camhrinnl 

MANCHESTER.* 061-437 2241? NEWCASTLE 0632 860 966 Ext. 255. TEES-SIDE: 032 573 551 ^Hasktor Cambnan). 
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British Leylaud sales 
to EEC are up 25% 


BY JAMES ENSOR 

BRITISH LEYLAND exports to 
the Common Market in the flret 
eight months of 1971 were one- 
quarter higher than last year. 
Lord Stokes announced to-day at 
the opening of the Paris Motor 
Show. 

Loni Stokes said he was con- 
fident Britain’s membership of 
the Common Market would he of 
great help to BL. * Undoubtedly 
it will intensify still further the 
competition in the UJL market, 
and some companies are going 
to get hurt, but we are deter 
mined that it shall not be British 
Leyland.” he declared. 

In the first eight months, BL 
had produced 703,000 vehicles, 
12 per cent, more than in the 
same period last year. Exports 
were running 15 per cent, 
higher, with the Common 
Market countries showing the 
most increase. 


PARIS, Oct. 7. 

Lord Stokes pointed out that 
BL had maintained a market 
share of over 40 per cent, in 
Britain for the past three years. 
At the same time, imported 
models had increased their sales 
to 20 per cent, of Ihe market 

“it Is evident that u is not 
BL which is losing :»s share of 
ihe marker," he commented. 

The company ha* recovered in 
France to almost the record 
sales level which it reached in 
1969. Last year, like all other 
importers to France. BL lost 
ground. Franco is one of the 
most important European 
markets for the company, and 
it has put on a large display of 
its current models. The BL 
Marina, which will be launched 
here in January, is expected to 
be priced competitively against 
the popular Renault 12. It 
should help to increase BL sales 
next year. 


Lotus makes Europa 
bigger and faster 


BY JAMES ENSOR 

THE LOTUS Europa Twin Cam, 
introduced to-day, supersedes the 
Renault-engined Europa S2 in 
the Lotus range. The engine, 
which Lotus builds at its Hethel, 
Norfolk, plant on the basis of a 
Ford engine, provides a quarter 
more power than the Renault 
unit .and gives the Europa a 
substantial increase in per- 
formance. 

The top speed is now over 
115 mph, and the acceleration is 
claimed to match that of a 
Porsche 9I1E or Ferrari Dino up 
to 50 mph. Lotus has responded 
to criticism of the previous 
Europa by enlarging the cockpit 
substantially and improving 
access. 

New features 

The company has also made 
great efforts to improve its spare 
parts supply and after-sales ser- 
vice, matters which have been 
criticised frequently. It now 
operates a thorough computer- 
based stock control system, with 
a spare parts inventory increased 
to £500,000. 

The absence of some tradi- 
tional exhibitors at the Earls 
Court Motor Show this year has 
allowed changes and a number 
of new attractions. In addition 
to the main car stands, the 
Society of Motor Manufacturers 
and Traders says there will 
be a display of historic cars 
from the National Motor 
Museum, the world champion- 
ship winning British Ford- 
Tyrrell, the only accurate replica 


of the first car on the moon, and 
a special section devoted to "in- 
car entertainment" 

Absent from the show will be 
the tyre manufacturers (with 
the exception of Avon. Continen- 
tal and Ccat), the trailer caravan 
makers and snme garage service 
equipment companies. 

An ’ SRIMT spokesman said: 
"Space is available in the 
exhibition halls for the first time 
to put on features which the 
public have shown in market 
research that they would like 
and others which wc have wanted 
and never been able to accom 
modate." 

The show opens on Wednes- 
day, October 20, and lasts until 
Saturday. October 30. It will 
include an enlarged motor 
caravan section. 

DOUBLE-DRIVE 

BEDFORD 

IN PRODUCTION 

The first Bedford double-drive 
six-wheel truck to go into volume 
production will become generally 
available m the U.K. early in 1972. 
The three-model 20/22 ton range 
has already been supplied on a 
special order " one-off " basis to 
the Forestry Commission. 

Major traction advantages from 
the double-drive bogie ideally suit 
this vehicle to big-load on/off-the- 
road haulage in the construction 
industry, mining, quarrying and 
agriculture. 


Vehicle noise limits 


A MAINSTAY of the proposals, 
announced yesterday by Mr. 
John Peyton, Minister of Trans- 
port Industries, to control vehicle 
noise and smoke, is a reduction 
in noise levels for all types of 
vehicles. A limit of SOdBA 
(Decibels A weighting) compared 
with the present 84dBA will be 
introduced for private cars 
manufactured after April - L 
1973. the date originally envis- 
aged in the draft proposals. 

But an extra year for commer- 
cial vehicles has now been 
granted in order .to allow time 
for design ch anges to be in- 
corporated in the production 
line. 

For tight vans and diesel 
engined cars manufactured after 
April 1, 1974, a limit of 82dBA 
instead of the existing S4dBA 
will become effective. 

Lorries and bases produced 
after the same date will have 
a limit of 86dBA against 89dBA 
at present. 

For the largest vehicles 
powered with engines of over 
200 bhp, however, a temporary 
relaxation of the present stan- 
dard to 92d£A will be allowed 
until October 1974 since it has 
not proved possible to bring some 
vehicles down to the existing 
limit 


WINGATE 

INVESTMENTS LIMITED 


Another Record Year 

Highlights from the Chairman's Statement 

* Distributable surplus for the year up 32%, from 
£143,257 to El 89,470 

* Substantial tax allowances building up from 
increased level of industrial development ' 

* Final dividend of 9% recommended, making a total 
of 1 4% for the year 

* Scrip issue of one-for-five proposed 

3 Dividend rate of 1 4% to be, at least, maintained on 
the increased share capital 

* Further substantial increase in the distributable 
surplus expected during the current year 

* Proposed increase In borrowing powers to £1 5 million 
to accommodate current development programme 

Summary of Results Year ended 5th April: 



1971 

1970 

1969 


£ 

£ 

£ . 

Gross Rental Income. 

484,285 

330,438 

276,023 

Profits after Taxation 

153,129 

121,698 

106,755 

Distributable Surplus 

189,470 

143.257 

133,733 

Property Portfolio 

6,358,636 

5,649,446 

3.318.555 

Rate of Dividend 

14% 

U% 

14% * 


Copies of dn Annual Report end Accounts may be ab&ined from dm Company's 
Registrars, Regia Securities, Lyrrton Rouse. 255/259 High Road. mod. Essex. 


A RMSTRONG EQUIPMENT LTD. 


The following points are made in 
the Annual Report for the year to 
June 27 last. 


Profit before tax up 20% 
Profit after tax up 36£% 
Earning per Ordinary share 

up 37% 

* Ordinary Dividend up 12£% 

Average employee earnings 
up 14 y% 


Further details can be obtained from K, J. Bateman. 
Company Secretary PO fiqx 88. Bucklersbury House, 
London. 6C4P 4BN. 


HOME CONTRACTS 

Crbssley- 

Premier 

orders 

Crossley-Premler Engines, a 
subsidiary of Amalgamated Power 
Engineering, has obtained orders 
worth £L25m. for six propulsion 
engines and associated equipment 
to power four vessels being built 
for Manchester Liners. The order 
is from Smith’s Dock. 

4r 

Norstel and Templewood Hawks- 
ley has been awarded a contract 
by the Wrexham and District 
joint sewage committee for a 
sludge heat treatment plant cost- 
ing nearly £300,000. 

*. 

International Computers is to 
supply £600,000 worth of computer 
and associated communication 
equipment to plan and control 
production for the British Steel 
Corporation's Anchor project at 
Scunthorpe. This is the first 
phase of a £1.2m. computer 
development plan. 

The order includes an ICL 1904A 
computer with 96 K of core store 
and the existing ICL 19Q4E U to 
be expanded to a similar capacity. 
A second 1904A will be installed 
later. 

MAINTENANCE 
BY POST 

A new arrangement under 
which maintenance • payable 
through magistrates’ courts will 
be sent by post unless the payee 
indicates that she prefers to col- 
lect it personally from the court 
is announced in a Homo Office 
circular to justices’ clerks. Under 
the existing system the method 
of payment is left to the clerk’s 
discretion 


Row over architects’ 
subscriptions goes on 

BY OUR ARCHITECTURE CORRESPONDENT 


THE DECISION by the Council 
of the Royal Institute of British 
Architects to increase subscrip- 
tions “ to an amount equal to 08 
per cent of earnings from archi- 
tectural practice with a maxi mu m 
of £32 in 1971 and 1972” has 
raised a storm among its mem- 
bers, which has been going on all 
summer. 

The President of the Institute, 
Mr. Alex Gordon,- explained yes- 
terday the effect on the work of 
the Institute should the members, 
through the opinion poll and 
referendum which is now to . be 
circulated among them, decide to 
reject the subscription proposals. 

Not by any means alone among 
professional institutions,' the archi- 
tects are facing a difficult task of 
maintaining their carefully built- 
up services to members if 
subscriptions are not raised. 


Apart from an administration 
catering for everyday -communica- 
tions through the Journal and 
other media, the running of the 
library, collection of subscriptions 
and the maintenance of the head- 
quarters? building and its staff, 
much work is done by committees 
in furthering the aims of archi- 
tecture on behalf of the profession 
as a whole. 

There are also numbers of 
activities aimed at .keeping archi- 
tects in touch with each other 
throughout the world, watching 
over the progress of our own 
architects working overseas and 
making our own contribution to 
architectural and associated dis- 
cussion In far-off places, all felt 
to be essential but costing a great 
deaL 

These things represent invisible 
and sometimes long-term benefits 
to the Institute's membership. 


In an attempt to control smoke 
pollution, Mr. Peyton said that 
diesel-engined vehicles made 
after October 1, 19Z2 would have 
to comply with much stricter 
limits while minimum power 
weight ratios for diesel-engined 
goods vehicles manufactured 
after the same date would also 
be introduced. There is also a 
distinct chance that an even 
higher ratio might be announced 
eventually. 

Although the new measures 
present a far stricter package 
than any currently in operation 
elsewhere, the Minister said the 
Government was urging other 
countries to follow its lead and 
there were signs this was 
happening. 

Vehicles already in use and 
subject to less stringent regular 
tfons would not escape scrutiny. 
Measures to see that existing 
standards for older vehicles were 
adhered to were now being 
discussed. 

The chairman of the Noise 
Abatement Society, Mr. John 
Connell, commented last night: 
“We are pleased to see any 
improvement in the Govern- 
ment’s outlook, but we do feel 
these new noise levels are very 
permissive. No vehicle should be 
allowed to make more than SO 
decibals of noise when tests are 
made at the roadside.” 

BP PUBLISHES 
RALLY GUIDE 

A book designed to take many 
of the headaches out of organising 
motor rallies, treasure hunts ana 
similar events has been published 
by BP and is available to clubs 
free of charge. 

Written and compiled by 
Dorothy. Selby-Boothroyd. of the 
Bexley Light Car Club, Motw" 
Rally Guide is also illustrated with 
specimen ta of paper work. 

Approved by the Department of 
the Environment, it has been com- 
piled, with the full co-operation or 
the RAC motor sport division ana 
the Rally Authorisation Depart- 
ment 


NUT fears downgrading 
of education service 

BY MICHAEL DIXON, EDUCATION CORRESPONDENT 


THE National Union of Teachers 
fears that the. proposed reorgani- 
sation of local government might 
downgrade the importance of the 
education service.. 

- In particular, the union strongly 
opposes, the intention to end. the 
statutory obligation on local 
authorities to establish an educa- 
tion committee,, and has written 
to Mrs. Margaret . Thatcher. 

Secretary for Education and 

Science, urging her to state 
publicly that education will con- 


tinue. to be a national service 
locally administered. 

The NUT executive thinks the 
education service cannot detfeldp 
as it should “ if local authorities 
are not required to establish an 
education committee or to appoint 
chief education officers, and if 
they are allowed to place those 
responsible for the administration 
of the education service in a 
position subordinate to that of 
other . administrators,” says Mr. 
Edward Britton,' NUT general 
secretary, in the letter to Mrs. 
Thatcher. . ..." - 
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ZAMBIA COPPER INVESTMENTS LIMITED 

(Incorpmutai in Bermuda) 

REPORT FOR QUARTER ENDED 30TH- SEPTEMBER, 1971 
(covering Mining Company operations for quarter ended 30th June, 1971) 

m, _ , . INVESTMENTS 

<£ «££“* h ° IdS tte ,oUowin * *vestmente: 

(i) CeDt °* of Nctan 8a Consolidated Copper Mines Limited (NCCM) 

Thl SriLfw ^*5 °S of Roan Consolidated Mines Limited (RCM). 

ended30toSe i97i P fn a i in f results o£ NCCM and RCM lor the quarter 

wcn June 1971 and of RCM for the year ended 30th June 1971 are as follows:— 


NCCM 
Quarter 
ended 
30th June 
1871 
99614 
106 271 


Fmshed copper produced (metric tons) ... 99614 

Copper sales (metric tons) 106 271 

Average proceeds (per metric ton) ........ Kgon 

K90 400 000 

V ec Profit after taxation K 1 S 400 000 

n^H^ 0p ^ ation£ — cap* 13 - 1 expenditure K9 000 000 

NOTE?* 5 K9 000 000 


■ RCM 
Year 

ended 

30th June 

1971 

250355 

25S103 

KS22 


Quarter 
ended 
30th June 
1971 
61807 
59 345 
KK. . 


JK2I2 138 000 tK47 974 000 
;K45041Q00 JK8885 000 

K22009 000 K2 001 000 


(i) The financial year end of NCCM is 31st March. 

,\¥.\ The financial year end of RCM is 30th June. 

- r , e f^ ts ^ cl . ude those of the Broken Hill division for the quarter 

SSiSi* Durmg that quarter finished production of lead and zinc 
. tpaUoo 21 6*1 metric tons and sales totalled 20 702 metric tons. 

(iv) j copper only. 

(b) Corporation Limited (Zlmco) Loan Stock and Bonds 
“Jf 15 °/ Zimco 6 per cent loan stock 1982 and ' 

(u) 27 603 200 units of Zimco 6 per cent bonds 197S. 

_ e _ m terms of the conditions of issue of the Zimco loan stock and .bonds, repayments 
of capital and payments of interest totalling U.S.S38 346 345 have been duly received. 

°f “P 1 ** 1 and Payments of interest on the company’s 
. 1116 i 9 ® 2 111(1 1978 loajl stocks have been made in respect of the first two 
instalments, and payment of the third instalment will be made on 8th OctobeT 1971. 

(c) Other 

(*) «0 per cent of the equity of Zamanglo Exploration Limited 
}**)■ P® r cent of the equity of Kalahari Investments Limited, (see below) 

(lii) 57.782 per cent of the equity of Chisangwa Mines Limited 
<iv) 46239 per cent of the equity of Mwinilunga (1970) Limited 

(v) Sundry shareholdings, local registered stocks and bonds. 

ESTIMATED PROFIT OF ZCI AND DIVIDEND FOR QUARTER ENDED 
_ 30TH SEPTEMBER 1971 

Dividends received or accrued from 


NCCM 

RCM '““.T”'™ 

Other 

Interest receivable, less provision for expenses and 
income tax 


Dividends declared (see Note (ii) below) 

Amount _ £18414000 £2 451 000 

—per share 15.4l667p 2p 

Notes: 

(i) The dividend of 2p a share is declared on the total of 122 559 866 fully paid 
ordinary shares at present in issue. 

(ii) As stated in the directors' report for the year ended 30th June 1971, the net 
profit for the year of £13979000 together with the unappropriated profit for 
the period ended 30th June 1970 of £5476000 made a total of £19 455 000 
available for appropriation. Dividends declared for the period from the date of 
incorporation of the company on 6th November 1969 to 30th June 1971 absorbed 
£18 414 000. An amount of £600 000 was transferred to general reserve, leaving 
an unappropriated profit of £441 000. 


Year 

Quarter 

ended 

ended 

30th June 

September 

1971 

1971 

£11X48000 

£2 572 000 

£1701 000 

£143 000. 

£2000 

— 

£1 128600 

£252000 

£13 979000 

£2 967 000 

£18414000 

£2 451 000 

15.4l667p 

2p 


Kalahari Investments Limited (Kalahari) 
In the directors’ report for the year 
ended 30th June 1971 details were given 
of proposals for the development by 
Bamangwato Concessions Limited (BCL) 
of a copper/nickel project at Selebi-Pikwe 
in Botswana. The proposals included, inter 
alia, arrangements whereby Kalahari’s 
interest in the BCL project would be 
increased to approximately 30 per cent 
and whereby ZCTs shareholding in 
Kalahari would be reduced to 39.4 per 
cent thus giving ZCI an indirect interest 
in the BCL project of approximately 12 
per cent 

In August Meta llgesellschaf t A-G. (MG) 
stated it was not then prepared to con- 
clude a proposed agreement which pro- 
vided for MG to take, for a period of 15 
years, two-thirds of the nickel production 
of BCL and all the copper production, and 
which, in addition, provided for MG to 
guarantee 40 per cent of the World Bank 
loan to the Government of Botswana up to 
a maximum of US$12m. it was subse- 
quently announced by BCL and BRST that 
the capital cost of the project will be 
higher than previously estimated. To 
enable the project to be brought to com- 
pletion, revised proposals are being con- 
sidered, including possible modifications 
to the minin g plan. Negotiations are still 
in progress and details of the final 
arrangements will be made known in due 
course. 

Currency Conversion 

(a) Dividends • 

In view of recent fluctuations in the 
exchange rate between United King- 
dom and South African currencies 
resulting from the current inter- 
national monetary position it has 
become necessary to impl emen t the 
following arrangements : 

(i) In respect of dividend No. 4 of 
2.5p a share declared on Sth July 
1971 and payable on 3rd Septem- 
ber 1971. the rate of exchange 
ruling on 2nd September 1971 was 
57.47952P United Kingdom cur- 
rency to R1 South African cur- 
rency. As this rate differed 
materially from the previous 
exchange parity, the company 
announced on 3rd September 
1971 that shareholders registered 
on the South African register 
would be paid at the revised rate 
and that accordingly dividend 
warrants issued from Johannes- 
burg would only be posted on 
10th September 1971. 

(ii) In respect of dividend No. 5 of 2p 
a share, declared today by the 
board of directors, all dividend 
warrants posted from Bermuda 
and from the Johannesburg and 
United Kingdom offices of the 
transfer secretaries will be drawn 
in United Kingdom currency. 
This procedure will, until further 
notice, be adopted for all future 
dividend payments by the com- 
pany. 

(b) Loan Stocks 

It was considered necessary to amend 
certain provisions of The Trust 
Deed relating to the Loan Stocks 1982 
and 1978 in view of certain difficulties 
arising in the conversion of currencies 
as the result of existing exchange con- 
trol regulations in Bermuda, whereby 
it is not possible for the company to 
effect translations of currency on the 
date of receipt, and in view of the 
recent currency fluctuations whereby 
it is not always possible to convert at 
par rates of exc h a n ge. 

Condition 14(B) in each of the first 
and second schedules of the Trust 
Deed dated 26th June 1970 constitut- 


' iug the company’s 1982 and 1978 six 
per cent loan stocks, stipulated, inter 
alia, that the company would make 
repayments of capital and payments 
of interest either in United Kingdom 
currency or in United States currency 
or in South African currency as may 
be most convenient having regard to 
the registered addresses of holders of 
the loan stocks; that payments in 
United Kingdom currency would be 
made in the sterling equivalent of 
United States currency amounts 
received by the company and that 
payments in South African currency 
would equal the relative sterling 
amounts converted at par of exchange. 
Condition 14(D) stated that all trans- 
lations into sterling - of moneys 
received by the company in respect' of 
its holdings of Zambia Industrial and 
Mining Corporation Limited (Zimco) 
stock and/or bonds, would be made at 
the official offered rate for U.S. 
dollars quoted by authorised banks in 
the United Kingdom either on the 
date of receipt of such moneys or on 
the next succeeding business day. 
Accordingly, representations were 
made to the Trustees, and the condi- 
tions have been amended by a Supple- 
mentary Trust Deed dated 30th 
September, 1971 and now provide for 
(!) payments made in other than 
United States currency to be paid 
in the sterling or South African 
. currency equivalent of the United 
States currency amounts received 
by the company; 

'(ii) all translations into sterling or 
South African currency to be 
made at the best rate which 
(having regard to market condi- 
tions and exchange control regu- 
lations in force from time to 
time) can be ' obtained by the 
company in the ordinary coarse 
of currency conversion on money 
markets; 

‘(lii) the conversion rates to be deter- 
mined on a date as soon as 
possible after the time of receipt 
in New York of the moneys paid 
by Zimco. 

The new basis of calculation has been 
adopted in respect of the third repay- 
ment of capital and payment of 
Interest on both the 19S2 and 1973 
loan stocks, and warrants will be 
posted from the registered office of 
the company in Bermuda and from 
the United Kingdom and Johannes- 
burg offices of the local transfer 
secretaries on 8th October 197L 
Share Capital 

The authorised share capital remains 
unchanged at BDS31 200 000 in 130 000 000 
ordinary shares of 24 cents (Bemudian) 
each. The issued capital Is 
BD829 414 367.84 in 122559 866 ordinary 
shares of 24 cents (Bermudian) each, 
credited as fullv paid. 

By Order of the Board, 

F. M. F. Ellis. 

Secretary. 

Pembroke, 

Bermuda. 

7th October. 397L 
Registered Office 

Belvedere Building, Pitts Bay Road, 
Pembroke. Bermuda. 

Postal Address: 

P-O. Box 650 Hamilton. Bermuda. 

U.K. Registrars 

Charter Consolidated Limited. 

Kent House. Station Road. 

Ashford. Kent England. 

S.A. Registrars 

Consolidated Share Registrars Limited, 
62 Marshall Street 
Johannesburg, South Africa. 


CAVENDISH 
CARDS FORMED 

Cavendish Cards has been 
formed as a member of 
McCorquodale Group of printers, 
design, pack and market greet- 
ing cards. The chief executive is 
Alan Leary. 

Tbe marketing principle is for 
each retailer to receive, free of 
cfaa r?e. a rotating display stand 
which shows the 96 designs in 
the company's range. The retailer 
Pays only for cards sold when the 
{“Play stand is replenished by 
sates force at about fort- 
tMfihtly intervals. 


LONDON HOMELESS 
“MAY BE 100,000 
IN 10 YEARS” 

THE number of homeless people 
in London will quadruple to 
100,000 in the next 10 years unless 
drastic action is taken, according 
to a study of the problem, pub- 
lished yesterday by Shelter, the 
national campaign for the home- 
less. 

Calling for urgent decisions at 
Government level, the report main- 
tains that the situation in London 
must be recarded as a crisis. 

(The Circle of Oesuarr. A 
Shelter Paper! S6, Strand? WC, 
SSp). 


ITHE CARPET BUSINESS 


BY JOHN TRAFFORD 


An end to threadbare profits 


4 Value 


Vblume 


a^jMUui 


TAKE A train to Leicester and better trend. Lancaster Carpets, ip - 

you can scarcely suss the large the largest tufted maker, re- i&b' a 

new store facing the station. _ It ported pre-tax earnings up by ° ' 6 | '| Urn « f aabesct cai e» 

was launched recently by Allied 90 per cent, on a sales growth of j MOW C AR f lT SALES p 

Carpets, the seventeenth low 22 per cent The industry's 16 ?o - a HAVE GROWN / - 

price, high volume store opened largest company. Carpets Inter- \% (Percentage Change over previous year) / 

by the group. If you look closely national, which owns CMC. 14% - \l O / 

at the range, however, you notice Kosset, Crossley Gilt Edge and \1 A Hk / 

that although the carpets may be E. Illingworth, raised Its pre-tax 12 ^ - \1 # 

good value for money, many of earnings 103 per cent on a sales _ \l Mr uX / 

them are selling at £4 or £5 a advance of 12 per cent. Rational- in0 _ VI J/ \VX § 

square yard — which is distinctly isatiou moves accounted for a iU,D » M ~ 

expensive. part of this but trading condi- ~ M Vi X# 
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among the other retail chains: a “ ^ P^iod. Carpet - 1 # - 

great deal of hip* quality carpet * har * s - already aided by the 6 % - \ M “ 

is being offeredand sold through m °° h d J he A Stock ‘ 1 // - 

outlets which until quite recently ™ ov . ed ”. p 4 % - 1 ft . - 

were making their bread and are close 10 tteir 1 // Vblume 

butter from much cheaper lines. best leve3s for 2 % - ll //a. 

In fact, the retailers’ sales . The buoyant mood was much jl - l\//€ ValliD 

policies go some way to explain- in evidence, too, at the Northern n I & M v* 

ing the remarkable optimism at Floor Coverings Fair held in I iij > jTT wjlfll TT[ iillll' llllllllllllll Oil |||il|H|l[i 

present pervading the British Harrogate recently. Buying was «« Uli I Hi. °iUii III liiili U I 

carpet industry, less than two decidedly brisk. By the closing “ a 12341 

years after much of it was in the day, many manufacturers had the isg 9 1970 «7i 

depths of gloom. The big re- fullest order books- for the past — ■ - SS 

tailers have shown in the High four years. In spite of the Fair's „ . . 

Street that the hunch of the most P alm y Edwardian setting in the managed tufung companies have terned carpets. Donaghadee Car- 
go-ahead carpet manufacturers Harrogate Kursaal. there could hauled themselves out of ihai pels, the phoenix that rose from 
was correct— if customers are be no mistaking the excitement predicament, following a course its ashes, has followed the same 
offered more expensive but better of ra any a profit-motivated entxe- of carefully controlled “ trading path, making printed carpet for 
oualitv carnet. 'they will buy it prenenr. up” and selective “straight” itself and for others such as 

^ ^ Both of the two main sectors increases in selling prices. Associated Weavers, the go-ahead 

of the carpet business, the tufters From the manufacturer’s point "tauford tufter which now does 
j. m (whose carpet is generally, but of view, tufted carpets offer manv own printing. From the Man- 

Uetter margins not invariably, cheaper) and the attractions. In particular they hester side of the Penmnes, 
® weavers (who make Wiltons and require less yarn to make and ^aucaster i^arpcts has been a 

Higher priced, higher quality Axminsters. mostly patterned) and they can be produced at least front-runner in patterned carpets 
carpets are dear to the hearts of are offering better quality car- ten times as quickly as woven * fDm multi-coloured yarns, 
carpet makers and distributors pets with a greater variety of carpets. Against this, they can- The attractions of offering 
alike. To the -manufacturers they designs — and finding the big n °t normally be patterned. In better quality, better designed 
offer better margins on sales; to chains only too willing to swamp Britain this is a serious disadvan- carpets extended beyond merely 
the distributors a higher turn- them with orders. tage since much of the £2 14m. improving sales margins. It 

over for tbe same sales effort j t ^ all a ^ Cry from worth of annual sales Involves allowed tufters to establish a line 
The first signs that prices were troubles of 1969 when the tufted P a tterned carpet. What is more, of brand images for tbe first time, 
hardening came late in 1970. carpet industry was suffering pstterned carpets are tradition- One of the major hazards in the 
For over a year the yardage sold from the “ Cyril Lord syndrome.'' ll, F made b 7 the Axmin- 1968-70 period had been that a 

and the corresponding sales value The Cyril Lord empire had been ste r weaving methods and com- line of good quality tufted car- 
had moved up and down together, built up on selling tufted carpets generally higher prices. An pet could easily bo imitated hy 

Then, in the last quarter of 1970 from the company's plant at average patterned Axminster can a competitor using a cheaper 
and to ah even greater extent in Donaghadee in Northern Ireland easiJ y retail at £4.50 a square yarn or a lower pile weight wit h- 
tbe first three months of 1971 through its own High Street J,ard * wbtoh is on the high side out the customer being able to 
(the latest DTI statistics avail- stores. The bull selling point was „ . ? pot the difference— at least until 

able), prices began to surge low prices and for a while the MPSIVlPr TllIP it vras too late. This had the effect 

ahead. empiro prospered. But the seeds ■nCarlM pile both of pushing prices dirarn- 

Of course, not all the increase of its own destruction had been The challenge for the tufters an J 0 i eh * 1 a v t ^S 

has been dne to more high sown because moat of the carpet has been in general to offer cae*p*anu-na«> 

quality carpet being sold; much could very easily be produced by better quality, heavier pile cai> unafie - 

can be explained by a simple in- competitors who, unlike Cyril pets, and specifically to concen- Patterned carpets have allowed 
crease in prices among the Lord, were plugged into the regu- trate on making more patterned tfc tufters to escape from that 
cheaper lines. There, prices had lar retail network. carpets. There are at least five tread-mill. Most of them now 

fallen to such low levels that A price war ensued which ways in which this r*n be done, have a substantial design team, 
manufacturers were ' not even resulted in the dramatic collapse but in essence it boils down something in the past confined 
covering their marginal costs and of the Cyril Lord operation late either to printing a plain tufted t0 woven carpet makers, 
a straightforward increase in in 1968. Because of the huge carpet or to using a rainbow- The leading tufters have 
prices became essential when the unsold stocks and the general coloured yarn. managed to prove that better 

market permitted it. effects of the very low prices, Cyril Lord was a pioneer of carpet will sell not only in com- 

Recent interim results from it ushered in a period of extreme tbe printing process and, just petition with other tufteds but 
the leading carpet makers have depression among the tufters. before the crash came, had even against the well-entrenched 
dramatically underlined the Inch by inch the better developed higher-priced pat- Axminsters. At Harrogate there 


was a very wide range of pat- 
terned and ‘sculptured* tufteds 
retailing at £4 a square yard or 
more. Georgian Carpets of Kid- 
derminster was even offerisg a 
luxury shag pile carpet with a 

retail tag of £9.4C. No one would 

deny that the tufters have re- 
gained their confidence and 
bounce. 

Despite all this, tufted carpets 
have not stolen any of the 
market for the traditional woven 
carpets. True, the volume of 
tufted sales has risen from 
around 30 per cent, seven years 
ago to about 50 per cent. cow. 
but sales of woven carpets have 
also advanced, although at a very 
leisurely pace. 

Cost inflation 

As yet. the woven carpet 
makers have not noticeably 
suffered from high quality t lifted* 
selling in the same price bracket 
(many groups, such as Carper; 
International, make both woven 
and tufted types), and the gene- 
ral feeling is lhat they will con- 
tinue to hold their own. One 
manufacturer recently was 
lamenting that he could not 
double his Axminster capacity 
overnight. 

While selling prices have 
moved up, the carpet makers, 
like everyone else, have had tn 
contend with cost inflation Hero, 
however, they have been the 
heneficianes of the big synthetic 
fibre makers who badly over- 
estimated total fibre demand and 
have been faced with chronic 
world oversupply, particularly in 
nylon yarns. 

Carpet makers have had little 
difficulty buying their yams tb:> 
year at prices at least as favour- 
able as last. In rhe case 0: wool. 

prices have fallen substantially. 

The upturn m tbe carpet trade 
could never have taken place 
without the active support of the 
major carpet retail chains and 
direct mail organisations. Un- 
official figures put the co-op's 
carpet sates at around £26m. a 
year, those of Great Universal 
Stores at £19m.. and those of 
Lewis Investment Trust. Hardy's 
Eastern Carpet Stores, John 
Lewis, and Allied Carpets al> 
above £5m. a year. Many of them 
are looking for a 15-20 per cent 
rise in sales volume during the 
last quarter of the year and some 
even see the boom stretching 
right through 1972. 


Who 

• r tij* 

is building 
1,113 rooms 

with a view? 


Rush & Tompkins 
aren't the first name in 
British building, yet we 
are the first British 
company to develop a 
major residential site on 
the French Riviera, along 
with the Shop Devetop- 
ment Group. The Roi Soleil project in Antibes is a 
unique venture. Think of a French builder developing a 
site of this magnitude in Southern England. 

This, together with a glance at some of our other 
clients shows that we're getting really big. 

However, we're not letting our growth interfere 
with one of the most valuable assets a company can 
have nowadays: the ability to communicate effectively 
both with those we work for, and those who work for us. 
Which is probably why in an industry where staff move 
around a lot, ours seem to stay with us longer. People 
get to know who they're dealing with, and this saves 
time, trouble and temper both sides of the fence. Apart 



from the construction side. 
Rush & Tompkins are sub- 
stantial property developers 
and can give sound advice 
on project appraisals, 
finding sites, designing 
and planning projects and 
raising finance. 

This is the kind of approach that brought a little 
more sunshine to the Residences Roi Soleil in Antibes. 

Why should anyone settle for less? 

Other people getting to know us include 
Bowaters, C&A Modes, Great Universal Stores, 

John Lewis Partnership. The Rank Organisation 
and Vosper-Thomeycroft and many local Authorities 
including the G.L.C. 

Rush & Tompkins Group Ltd., Marlowe House, 

Station Road, Sidcup, Kent. 


JOINT STEEL 
SUPERMARKET 

Two GKN Group steel stock- 
holding companies have set up a 
joint steel supermarket for the 
South-East. 

Nettlefold and Moser Steel of 
London, and Pike Bros, of Coin- 
brook, Buckinghamshire, now 
operating as Nettlefold and Pike 
Steel Service, are modifying the 
Colnbrook site. . A new bright 
steel storage section has been 
added bringing the total covered 
area to 80,000 square feet. 


Les Residences Roi Soleil, Antibes. Architects: Jacques Frapech 



Rush & Ibmpldns ; builders worth knowing 
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LABOUR PARTY CONFERENCE 


BRIGHTON, 
October 7 


Mr. Healey and Mr. 

. Callaghan speaking 
during two of the 
morning’s debates on 
foreign affairs and the 
problems of Northern 
Ireland. Both were 
severely critical of the 
policies of the 
present Government. 
Pictures by Freddie 
Mansfield. 



Ulster: Government too 


slothful, says Callaghan 


Crossman 
explains why 
anti-Six won 


By Justin Long 


BY PHILIP RAWSTORNE 


MR. JAMES CALLAGHAN told 
the Labour conference here 
to-day that party leaders are to 
hold another early meeting with 
Labour and other Opposition 
groups in Ulster to see if an 
agreed solution can be found to 
the crisis. 

. The Government bad been 
"too slow and too slothful" in 
its handling of the situation, he 
said. 

. . Bui Mr. Callaghan successfully 
resisted attempts to commit the 
Labour Party to a policy of out- 
right opposition to internment; 
to the imposition of direct rule 
from Westminster; and to the 
early creation of an all-Ireland 
Republic. 


Remote 


Internment was a "loathsome 
weapon ," he said. Many of those 
detained should be released but 
there were some who regarded 
themselves as prisoners of war. 
To protests from some delegates 
he said: "We are talking about 
the stark reality of force.” 

Earlier Mr. Merlyn Rees CMP 
for Leeds S.) and Mr. Kevin 
McNamara (MP for Hull N.) 
who this week visited the intern- 
ment camp, told delegates that 
Ulster society was “ visibly 
crumbling" and that the pro- 
vince was on the brink of civil 
war. 

Mr. Rees said: “There is still 
a chance of a political settlement 
but it is remote.” 

Mr. Callaghan said: “Like 
everyone here I. too, feel the 
sense of the tragedy of our fellow 
citizens in that country. 

“ And also I feel very strongly 
there is no magic wand that can 
be waved in Northern Ireland 
that is going to solve this 
problem. 

“It is a long and hard battle 
that lies ahead, in which elements 
of sanity are at the moment on 
the retreat There are one mil- 
lion answers to the ease for a 
united Ireland. They lie in one 
million people who have said 
firmly and clearly and are pre- 
pared to defend their position 
with guns — that they will not be 
forced into a united Ireland." 


to criticise this Government and 
I have been criticised for it 

“But there is no doubt that 
this Government has allowed the 
situation to deteriorate by fail- 
ing to act as swiftly as it should 
have done. It' has been too slow 
and too slothful.” 

The proposals referred to by 
Mr. Wilson In his major speech 
to the conference would mean 
Westminster taking authority 
over the situation in a very direct 
way. These steps could not be 
taken in isolation, but they 
could be taken. There were the 
proposals for a government of 
the community, which should be 
considered urgently and immedi- 
ately. 

“ It is easy to point the way in 
Northern Ireland. It is not so 
easy to follow it. 

“But If society is crumbling, 
then the time has come for 
Protestants and Catholics to take 
their political lives In their hands 
and combine in order to preserve 
their society. 

“The time has come now for 
the Government at Westminster 
to say what its position is and 
how it intends to take the people 
of Northern Ireland out of the 
situation they are in." 


Judge 


Border 


To remove the border by force 
would be only to remove the 
centres of violence from Belfast 
to Dublin. 

■* In a situation in which 
society is visibly crumbling about 
you, action must be taken. I 
have leaned over backwards not 


Internment was “a loathsome 
concept which was sanctioned by 
no decent, just society, said Mr. 
Callaghan. 

“ But let us consider the 
practical problem. I think there 
are many people interned who 
should not be interned. But 
what do you do when you have 
a body of 50 or 60. men lined 
up believing and acting as if 
they were prisoners of war and 
refusing to speak? How do you 
cope with that situation? Do you 
just release them immediately 
even if there is evidence that 
they have committed crimes? 

“Of course there should be 
trials, unless it can be shown 
to the satisfaction of an inde- 
pendent tribunal — and I mean an 
independent judicial tribunal — 
that to do so would endanger 
the lives of others who would 
have to give evidence.” 

It was necessary to reconcile 
the principles to which everyone 
acceded on that matter with 
ensuring that people should be 
able to go about their lives 
without fear or violence. 

“ I believe it is possible to do 
this. I believe tire work should 
be speeded up of reviewing these 
cases. It cannot be Left to a 
party government led by Mr. 
Faulkner. It must be done 


independently and judicially. I 
would prefer to see a Common- 
wealth judge in charge of it 
Mr. Callaghan believed the 
political initiatives must go 
alongside the release of those 
people. Internment had polarised 
the communities. It had failed in 
its intention if it was intended 
to ensure there was peace. 

He questioned whether Mr. 
Faulkner was willing or able to 
make necessary extensions in his 
Government. The Northern Ire- 
land Premier bad spoken of 
encouraging a bigger participa- 
tion by groups outside the 
Unionist Party, but had said he 
could not agree to a form of 
government where those opposed 
to the whole constitution of 
government sat round the table 
“ If that is so I see no hope. 
As support dwindles for the pre- 
sent Government it moves, not 
to the centre and further co- 
operation, but to the Right 
“ We must face the reality that 
Paisley commands a growing 
degree of support as the support 
behind Faulkner withers away.” 

Mr. Callaghan announced the 
decision to set up a commission 
drawn from the Northern 
Ireland Labour Party, the Social 
and Democratic Labour Party and 
the British Labour Party to 
discuss whether they could get 
some agreed solution or some 
basis to move forward to a 
solution “ to this intractable 
problem" 


On internment he said: “ There 
is no place for concentration 
camps in any part of the United 
Kingdom.” 

Mr. Rees said he had “ an 
overwhelming sense of shame” 
that there should be internment 
camps like Long Kesh in the 
United Kingdom. - 

“We must press the Govern- 
ment for some procedure on 
internment These men must be 
brought to trial quickly, and, 
quite frankly, the Judge Brown 
tribunal is not working." 

Internment was antagonising 
the whole Catholic community. 
There was still a chance .of a 
political settlement, even though 
remote. 


MR. HEATH’S policy of abrasive 
Toryism has made the position 
of Mr. Roy Jenkins untenable, 
Mr. Richard Crossman main tarns 
in to-day’s New Statesman. 

The Labour Party’s swing to the 
Left— to counter the new radical 
Toryism— also explained the over- 
whelming defeat of the party’s 
pro-Marketeers at the Labour 
conference, Air. Crossman says. 

Entry to Europe — which used 
to appear an all-party affair — was 
now seen by Socialists as part of 
the Tory counter-revolution, and 
associated with union-bashing, 
concessions for the rich and arms 
for South Africa. 

Mr. Crossman, a former Labour 
Minister^ who edits the New 
Statesman, considered it “ just 
possible to believe that a Wilson 
Government with Air. Jenkins as 
Foreign Secretary could have 
dragged the party into accepting 
entry.” 


Political 


Chamber of Shipping 
backs oil pollution probe 


s\ 


\2 
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BY JAMES MCDONALD, shipping correspondent 


rHE.UJL Chamber of Shipping 
-las given its support to two 
ride-ranging studies on marine 
pollution which the British 
Government has agreed to lead 
; n preparation for a conference 
)>■ the Inter-Governmental 
Vlaritime Consultative Organisa- 
jon, a branch of the United 
Nations, in 1973. 

One study will examine 
oresent methods for retaining 
ill on board ships and the other 
will be a “ cost-benefit ” study on 
■he environmental and financial 
results of eliminating all dis- 
?harge of oil into the sea. 

Mr. John Kirby, president of 
the Chamber of Shipping, said m 
London yesterday: “These are 
both very important questions 
and the UJC Government’s oner 
to take them on illustrates their 
realistic approach to this emotive 
question. 

“ British shipowners are con- 
vinced of the effectiveness for 
tankers of the load-on-top system, 
which will be examined in the 
first study.” If the studies 
revealed any improvements that 


could' be made "we shall take 
what steps are possible to act 
upon them.” 

The cost-benefit study was 
enormously ‘complex, added Mr. 
Kirby, “ but one to which answers 
must be sought. W c ore faced 
with a situation in which certain 
governments are demanding the 
complete prohibition of discharge 
of harmful substances into the sea 
without any dear idea of whether 
the resulting benefits would really 
justify the enormous costs 
involved." 


Fundamental 


That was why the cost-benefit 
study was so fundamental, he 
declared. “ To give an idea of the 
scale of all this, one method 
being considered is to build more 
clean water ballast tanks Into new 
tankers so that cargo tanks are 
not used for ballast purposes. 

*• if every tanker built between 
1975 and 1980 were to be so con- 
structed the additional building 
costs by 19S0 have been estimated 
by one authority at over £1 ,000m .” 
Questioned on this point, Mr. 


Kirby explained that many large 
modem tankers to-day and on 
order had facilities for about 15 
per cent, of its capacity to be 
clean -water tanks— unproductive 
in terms of earning capacity. 

To bring the ballast level down 
with clean water tanks to 40 per 
cent of the deadweight tonnage— 
the ideal safety and operating 
level— would mean that an exist- 
ing 200.000-tons tanker would hare 
to be expanded to 280,000 tons. 

“There Is an informed body of 
opinion which believes the elimi- 
nation of harmful ofl pollution 
from operational causes can be 
attained at a cost that a (arse 
importing country like Britain 
could afford, but that the com- 
plete elimination of relatively in- 
finitesimal quantities of oil is 
totally unattainable. 

“That is something too that 
will need very careful considera- 
tion by the study group, for there 
is no easy answer about what is 
acceptable in the way of increased 
costs, and consequently charges, 
which will eventually fall upon 
the consumers of oil.” he added. 


6 Lightning’ flashes test plans to 
carry electricity at lm. volts 


BY DAVID RSHLOCK, SCIENCE EDITOR 


FIERCE FLASHES of man-made 
lightning have begun to enliven 
the countryside near Leather- 
head, where scientists with the 
Central Electricity Research 
Laboratories are studying trans- 
mission systems for the 1980s and 
beyond. The first tests have been 
made of ideas that could carry 
electricity across the country at 
more than lm. volts. 


Companion site 

Behind a barbed wire fence the 
scientists have erected an 
impulse transformer 60 feet tall, 
designed by Ferranti and shown 
to the Press for the first time 
yesterday. Its output— at up to 
5.2m. volts — can be impressed on 
strings of insulators perhaps 20- 
30 feet long, strung from a huge 


gantry that straddles the 
enclosure. 

When the voltage is high 
enough to break down this 
insulation, a “lightning” flash 
that may be 50 feet long leaps 
with a loud thunderclap from 
the conductors, either along the 
insulating string or straight to 
the ground. 

These tests are part of a 
project in which the Central 
Electricity Generating Board is 
investing £500,000, half of it on 
the new test site at Leatherhead. 
The rest is being spent on a 
companion site at Brighton, 
where the insulating strength of 
megavolt transmission systems 
will be tested under conditions 
of severe atmospheric pollution. 

Dr. John Forrest, CERL 


director, said Leatherhead was 
the first outdoor laboratory any- 
where in the world exploring 
megavolt transmission problems 
and probably the least expensive 
of any such facility. 

The basic question it seeks 
to answer is whether trans- 
mission at lm. to 1.5m. volts can 
be done with a line that is 
economic to build and run, and 
not too objectionable. 

Such a line would need to 
withstand a voltage at least 
three times as high as the 
normal transmission voltage. One 
source of overvoltage is light- 
ning, which strikes the present 
British “ grid ” about 20 times a 
year. More crucial, however, are 
the voltage surges generated 
within the system by switching 


Waiting 


The Commission would join 
with any others who could be 
brought into the situation. 

“Conference, recognising the 
difficulties of the situation, sends 
to the people of Northern 
Ireland, to all the people, 
Protestants and Catholics, a 
sense of our deep concern with 
their problem, and say that we 
do share and understand the 
misery and suffering of countless 
families who wish for nothing 
but to live in peace. 

“ We will continue in our 
willingness to search for a solu- 
tion and work with anyone to 
do that, but we expect the 
British Government to take 
initiatives of its own without 
waiting for others.” 

Hr. Tony Powell (Fulham) 
moving an amendment calling 
for the eventual creation of a 
32-county republic said it was 
time the conference took a firm 
decision on Northern Ireland. 
Stormont had failed and must be 
replaced. 


“ The Unionist Party is unsure, 
there is a growth of Paisleyism 
which is frightening, the Protes- 
tants are organising, and there 
is even talk of UDL” 

Mr. Rees urged the Labour 
Party to press the Government 
for immediate reform of Stor- 
mont- The Catholics must he 
brought into the life of the 
Northern Ireland community, 
and huge injections of capital 
made to help the terrible living 
conditions. 

“We need action right now, 
action which will touch both 
Protestants and'> Catholics, as 
action in only one direction 
would bring about what we fear 
we are already on the brink of 
—civil war." 

Mr. McNamara said: “It has 
been said we cannot put more 
than 300 dangerous- men into 
the community where they are 
likely to cause death, destruc- 
tion and further disintegration 
of society. 

“I agree, but I want to see 
the evidence. 

“ I want to know why they are 
there. Brian Faulkner, the man 
who drew up the list, sent oar 
troops out into dangerous posi- 
tions to arrest them. 

“No British Minister, as far 
as I know, saw the list or the 
evidence. British troops risked 
their lives to bolster up a reac- 
tionary fascist government in 
Northern Ireland.” 

He wanted evidence about 
those men or they must be 
released, or else there could be 
no sort of political solution. If 
British troops were doing the 
dirty work of carrying the can 
for the Stormont Government, 
then Westminster must control 
the policy. 


Association for 
plastic film 
textile makers 


By John Traflord 


MANUFACTURERS of textiles 
from plastics film, a fast growing 
sector of the textile industry, are 
to have their own trade associa- 
tion. It is the British Polyolefin 
Textiles Association, whose mem- 
bers make tapes or yarns from 
polypropylene or high density 
polyethylene plastics film and, in 
many cases, weave them into 
fabrics. 

The 11 companies so far repre 
seated in the association account 
for the major share of UK. pro- 
duction in this field. 

A number of traditional 
Dundee-based jute weavers are 
included since they have 
diversified into making these 
plastics fabrics for such applica- 
tions as sacking, tarpaulins and 
carpet backing where they com- 
pete very effectively with woven 
jute textiles. 


Fund raising 
examined 


THE ISSUE of new equity capi- 
tal in the first nine months of 
1971 has more than doubled that 
of the whole of 1970, crowned 
recently by the £120m. rights 
issue from British Petroleum. 

The Investors Chronicle this 
week examines the whole 
question of fund raising, not only 
in the light of . the short-term 
implications of the reverse yield 
gap. but with reference to the 
major tax changes coming in 
1973. 


No Rhodesia sell-out, warns Healey 


MR. DENIS HEALEY, “shadow” 
foreign Secretary, warned the 
Government tbat the Party 
would fight to the end against 
any sell-out to the white racialists 
In Rhodesia, during a debate on 
foreign affairs. 

A resolution urging the Parlia- 
mentary Labour Party to ensure 
sanctions were being enforced 
against Rhodesia, and that no 
deals which did not recognise 
the six principles were made 
with the rebel regime, was 
passed. 


Promises 


Mr. Healey, accepting the 
resolution on behalf of the NEC, 
said It was not strong enough. 

“We will fight to the end 
against any sell-out to the white 
racialists in Rhodesia,” he said. 

“We shall insist on copper- 
bottomed guarantees of un- 
impeded progress towards 
majority rule, and would insist 
there Is some.*, international 
guarantee if an agreement is 

reached. 

“And this should cover: (1) that 
the African people genuinely 
accepted; (2) that it will be 
impossible for Mr. Smith to 
default on the. promises he has 
given, as he has defaulted on so 
many over the past six or seven 
years." 

On the cold war. Mr. Healey 
said that the great challenge was 
to bring about an understanding 
between East and West. 

“ Here there is good news. The 
ice is breaking up. The cold war 
is coming to an end,” he said. 

The blocs no longer existed in 
the monolithic solidarity which 
they possessed 10 or 20 years ago. 
There was no such thing any 
more as the “ international com- 
munism ” which Sir Alec 
Douglas-Home bad made the 
theme of so many of his 
speeches. 

For Britain the essential task 
was to end the cold war m 


Europe. 

Since the end of the war, 
central Europe had been the 
scene of the most dangerous ten- 
sions in the world. An explosion 
had been prevented only by a 
massive confrontation of rival 
armies, representing between 
them the greatest concentration 
of military. power the world had 
ever known. Now their task was 
to use tbe opportunities which 
existed to dismantle the barriers 
which separated East and West 
Europe. 

He rejected any suggestion 
that the West should run down 
NATO without any reciprocal 
reduction from the East Euro- 
pean bloc. 

“That is not the way to 
negotiate. To unilaterally disarm 
without any concessions from the 
other side would be to stab Willi 
Brandt in the back and all those 
people who live nearest to the 
Eastern bloc.” 

Mr. Healey said that there had 
been suggestions that opponents 
of the Common Market were 
anti-European and anti-Socialist. 
“ There was no socialist in 
Europe inside or outside the 
Common Market who believes 
that the meaning of Europe as a 
concept was an economic asso- 
ciation of six. or even 10 Euro- 
pean States. 


Willi Brandt has just come hack 
from seeing Brehznev in the 
Crimea, when Pompidou has in- 
vited Brehznev to Paris, when 
Nixon is off to Peking to see 


Mao Tse-Tung, the only engage- 
Tir All 


ment in Sir Alec Douglas-Home’s 
diary is a flying visit to Salis- 
bury to sell out to racialist 
Rhodesia. 

"Foreign affairs is an issue 
which has often divided our 
movement, sometimes bitterly. I 
believe to-day, on tbe great 
issues of solving the problems of 
world poverty and on mending 
the division between Blast and 
West, this movement can and 
must unite, because unless we 
fight in unity on these issues, we 
bave no chance of bolding 
power in Britain. 

“ Without power our contribu- 
tion to world peace will be 
severely limited." 


Tragedy 


Invited 


"Eastern Europe was just as 
much part of Europe as were 
neutral countries such as. Fin- 
land and. Sweden. 

“What a tragic example of 
Conservative priority it is that 
Mr. Heath has more interest in 
how many girl-friends a minor 
Soviet trade official can buy with 
roubles supplied by the KGB, 
than he is in the fact that Soviet 
leaders are actively pursuing co- 
operation with America, Ger-. 
many and France. 

“ What an extraordinary thing 
it is tbat at a moment when 


Earlier the party chairman. 
Hr. Ian Mikardo had formally 
moved an NEC statement calling 
for a security conference involv- 
ing neutral and non-aligned 
countries in Europe with ail 
members of NATO and tbe War- 
saw Pact. 

Hr. Tony Wright (South-east 
Essex), seconding, said it marked 
a step away from the bipartisan 
policy followed since the war. 

“ It is a source of regret to me 
that our foreign policy appears 
to have been trying to make 
friends of those who In the last 
war were our enemies and to 
make those who fought with us, 
our enemies. To-day we are 
making a departure from this 
policy." 

The need for stimultaneous 
dissolution of NATO and the 
Warsaw pact was emphasised by 
Hr. Stan Neweng (former MP 
for Epplng). He moved a com- 
posite resolution on behalf of 
the Harlow constituency, declar- 
ing support for Finnish pro- 


posals for a European security 
conference to prepare the way 
for such a windup. 

The motion called on the 
executive and the parliamentary 
leaders to declare that the next 
Labour Government would cease 
to manufacture and stockpile 
nuclear, bacteriological and 
chemical weapons. 

The resolution suggested that 
failing international agreement 
to dissolve NATO and the War- 
saw Pact Britain should with- 
draw from NATO and bring 
British troops home from over- 
seas, except where they were in- 
volved in genuine peacekeeping. 

Mr. Newens asked: “Does it 
make sense to pour out vast sums 
of money maintaining forces 
overseas, nuclear, bacteriological 
and chemical weapons, when we 
cannot afford to put more public 
money into UCS or school- 
children's milk?” 

Mr. Fred Baker (Dorking), 
said that until a fortnight ago 
there seemed a possibility of an 
improvement in East-West rela- 
tions and a breakthrough in the 
cold war. Then we had the great, 
spy scare. 

” What a tragedy Jt Is that we 
should have-this great spy scare 
at this time — or was it another 
move to sabotage, not UCS or the 
nationalised industries this time, 
but the chances of establishing 
real peace in our time.” 

Mr. Lawrence Daly (National 
Union of Mineworkers), speaking 
on Rhodesia, said it should be 
remembered that Sir Alec 
Douglas-Home was “the man pf 
Munich.” There was no reason 
to believe he would get a better 
deal for the Africans in Rhodesia 
than he did for Czechoslovakia 
in 1938. 

Hr. Michael Stewart, former 
Foreign Secretary, said the 
Labour Government had made 
considerable progress in East- 
West relations. 

The danger of the present 
Governments attitude was that 


deliberate sabotage of peace- 
making was not needed. “ One 
needs merely to drag one’s feet 
and let the movement of events 
slow down,” he said. 

The NEC statement was 
carried and the Harlow resolu- 
tion was defeated. 


Gas Corporation £ could 
lead to price war’ 


Peak load 


BY DAVID WALKER 


THE formation of the British Gas 
Corporation could force U.K. gas 
plant and equipment makers to 
“ bleed themselves to death ” in 
a price war, Mr. Ian Scott, legal 
consultant to the Society of 
British Gas Industries, claimed 
yesterday. 

Speaking at Stratford-on-Avon 
to the Society's autumn meeting, 
Mr. Scott pointed out that when 
the Corporation came into being 
there would be only one customer 
for heavy plant and equipment 

The Corporation was announced 
two months ago and will start 
functioning probably early in 
1973 as a single authority for the 
gas industry, combining the 
responsibilities of the Gas Coun- 
cil and the area Boards. 

Mr. Scott urged gas equipment 
manufacturers to learn from the 
mistakes of the heavy electrical 
industry. 

“ In that Industry, as I suspect 
there is in yours, there was 
excess capacity," he stated. 
Although the Central Electricity 
Generating Board, the only pur-, 
chaser of the plant in England, 
did not seek to reduce prices to 
an uneconomic level, such was 
the desire of manufacturers to 
obtain what they considered to 
be a fair share of the available 
business that a price war broke 
out 

‘The result was tbat prices 
became uneconomic and capacity 
was reduced. So critical did the 
situation become that the CEGB 
had to step in and enter into an 
agreement with the manu- 


facturers providing for the allo- 
cation of business between them 
at a minimum price.” 

In gas, Mr. Scott advocated, 
there should be discussions 
between the Society and the new 
authority with a view to a short- 
term minimum price agreement 
to enable orderly rationalisation. 


A new transmission grid would 
not be needed for a decade at 
least The CEGB Is still com 
missioning the last of some 7,000 
miles of “supergrid” operating 
at 400,000 volts. 

Dr. Forest said: “But if the 
load goes on growing, we’ll have 
the basic data to get our sunn 
right for a new decision." . A 
single transmission line operat- 
ing in the megavolt range would 
he capable of carrying a quarter 
of the country's peak load to-day. 


Same charges 


He also called for competition 
between the Gas Corporation and 
independent outlets in the retail- 
ing of domestic gas appliances. 

The Corporation should have to 
Instal appliances for independent 
retailers at the same charges 
made by it for installing equip- 
ment sold by its own retail out- 
lets. 

As a matter of policy, it should 
also encourage manufacturers to 
sell their domestic gas appliances 
through independent retailers, as 
well as through Its own show- 
rooms. 


Four men on 
£150,000 tax 
evasion charge 


FOUR MEN were charged in 
London last night with con- 
spiracy to evade more than 
£150,000 purchase tax. 

The four — arrested by Customs 
and Excise Investigation Branch 
officers — were: Benjamin Marsh, 

company director; Richard 

Morris, company director; Isaak 
Cohen, wholesaler; and Louis 
Woolf Finesilver, wholesaler; all 
of London. They will appear at 
Old Street to-day. 


Pakistan 


In a debate on an NEC state- 
ment on East Pakistan Mr. John 
Stonehouse (MP for Wedrves- 
bury) said the situation in East 
Pakistan was “ the biggest man- 
made tragedy since the last great 
war and Hitler’s extermination ot 
6m. people.” - 

. It was becoming even worse 
with a real danger of mass 
famine in East Bengal which 
could kill more than 10m. people 
within the next three to four 
months. 

Mrl Stonehouse said he had 
heard stories from refugees of 
“ haw religious leaders bave 
been , shot and their bodies left 
on the steps of toe mosque, bow 
ordinary people fleeing from 
their burning homes have been 
mown down by machine-gun fire 
of the Pakistan Array 

He added: " The tragedy is now 
so awful that this situation 
demands a world Intervention 
through the United Nations to 
help to avert famine. What has 
been done so far is quite 
pathetic" 

Hrs. Judith Hart Minister for 
Overseas Aid in the last Labour 
Government said there was a 
desperate urgency for the British 
Government to take the initia- 
tive in demanding action at the 
United Nations. 

“1 have no doubt at all that 
the British Government has been 
putting pressure on toe Pakistan 
Government on this matter, but 
the tune* has now come when 
overt pressure and the outright 
expression of world opinions 
through the UN is necessary," 
she said. 


Wool price 
support move 


SYDNEY, Oct 7. 
MR. IAN SINCLAIR, Primary 
Industries Minister, Introduced 
legislation in the Australian 
Federal Parliament to-day to set 
np the Government’s 36 cents a 
pound wool price support 
scheme. 

He said in the House of 
Representatives the combined 
effect of the Australian Wool 
Commission's marketing activi- 
ties and the support price 
scheme would increase wool- 
growers returns by $A100m. over 
last year's figures. • 

Gross returns from wool had 
declined from $AS39m. in 1968- 
1969 to $A547m. in 1970-71. 

Mr. Sinclair said the scheme 
was as fair to all growers as 
could be devised. Tbe Govern- 
ment had made sure' that as far 
as practicable the position of 
persons who serviced the 
industry had been protected. 
Reuter 


UGANDA PLANS 
HOME COFFEE 
SALES BOOST 


KAMPALA, October 7. 

The State-owned Uganda Coffee 
Marketing Board has launched a 
campaign to boost domestic coffee 
consumption to take up the excess 
of production -over rales. 

Domestic consumption last year 
totalled about 8,000 metric tons 
against production of 201.000 
metric tons, Mr. G. W. Gow, the 
Board’s acting chairman, said. 

This season production is fore- 
cast at about 185,000 tons and 
domestic and overseas sales at 
about 183,000 tons. The resultant 
surplus will raise the Board's 
stocks to 92,000 metric tons. 
Reuter 
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Sustained 

Expansion 


In his statement on the fifth Accounts as a Public Company, 
submitted to the annual general meeting held on 7th October, 1971, 
Mr.E. I. Wheatley ( Chairman and Managing Director) said: 


Our new record profits this year have again been achieved 
after very high Interest charges. 

A final dividend of 35% Is proposed making 55% for the year. 
(50% last year.) 

Our profits in previous years have been earned substantially 
from the building and sale of bouses but in the year under 
review an increased proportion of profit has arisen from 
commercial and industrial developments and from plant hire, 
■ifr It is our intention to expand both sections and I consider 
that this balance of activities will both lead to greater 
stabilisation of Group business and provide the best oppor- 
tunities for future growth. 

The current financial year has once again started with good 
results from all our activities and I expect a further increase 
in profits this year. . - ■ 

djfr Our housing activities are still concentrated In the West 
Midlands and the Southampton 'area ' where demand is 
excellent, but we shortly hope to commence operating In 
other areas. ' 


. 

1971 - 
£ 

1970 

£ 

1969 . 

£ 

1963 

£ 

Turnover 

6,212,422 

5,755,913 

5,487,310 

3^83.016 

Profit before Tax 

609,656 

420,633 

557,688 

427,774. 

Tax 

256,600 

198,250 

260,500 

,195300 

Profit after Tax 

350,656 

999,383 

297,188 

232*74 

Dividends Paid 
and Proposed, 
Less Waivers 

113,637 

98,976 

89,965 

63,352 

Retained Profit 

237,219 

123,407 

2074223 

168,422 


THE GREAVES ORGANISATION LIMITED 


Rscc 


JONES, STROOD (HOLDINGS) UMITEfi 


LONG EATON NOTTINGHAM 

M an uf acturers of Materials tor the Textile and Electrical 
Industries 

• Extracts from the Report for the year ended 31st March . 
1971. and the Statement by the Chairman, Mr. Philip Jones^ V 

Year ended Year eadwfc*; 
• 31st March 

- 1971 •- . .. lOTOrfsl 

Group Profit 988^37 .: - 827 f ^& 

Taxation ... ; ■ 357,239 . 

Outside Shareholders’ Interest , 48JB32 ' 47,497; .' 

Net Profit attributable to the ’ 

Jones, Stroud- Group 582,466 - 436,978 

Ordinary Dividends (27%) 162^52 (25%): 135, 641 

Ordinary Dividends, after 

conversions (6J%) 44^10 (6J%) 44,675 

While it is difficult to predict the outcome for this year, 
current reflation should start to influence events during tbe 
next two or three months and if this eventuates I -am confi- 
dent that satisfactory results will be achieved.- 
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ANNUAL STATEMENTS— Contmued 
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ASSAM AND AFRICAN MOVCS 10 CnSllfC GOLF : WORLD matchplay champ.onsh.p 


t* 

l ill . ... . 


INVESTMENTS LIMITED 

GROUP EARNINGS AND 
DIVIDEND MAINTAINED 

ifSn. 0 ? 1 ? Annual General set fay the higher rate of Excise 
Me eting of Assam and African Duty introduced prior to the start 
investments Ltd. was held on of the season under review 


future for U.K. 
carbon fibre 


Nicklaus had trouble with Mr. Lu 


BY BEN WRIGHT 


WENTWORTH. Oct 7. 


WITH the sunshine long gone none too well — by his own was short of the green in three last turn. He pushed his drive 
nv u>-u*« . nrn . _ _ _ , ilj _ behind the giant trees of the magical standards— this after- shots. into the rubbish at the 27th, but 

' '■“ai Ot-tiihpT Ttw — - — — — ***«*« ic view. MICHAEL DONNE, AEROSPACE CORRESPONDENT West Course here this evening, noon. The little Formosan hooked lus Player came off his second shot, 

" ia 0 * bm* A*®- Development and Reo rganlsallnn Arnold Palmer bowed out of the Mr. Lu started shakily this driven— obviously going for hining it short and right of the 

i:*- a® w„!Sn A In my Review be 3 r MOVES TO -ensure a continued Quarter of this, it would be At* round of eighth Picca- morning to be out in 39 and two length— at the next into the fatal green. 

' S* mentioned S? Sil? the and profitable future for enoSgh sSbstiratiaUy to get thl ^ World Matchplay Cham- down. And he was fortunate that spot. But he played a superb Player eventually missed from 

• *•=*: SSS whlnh Group’s remaSfnk gardens were Britain’s know-how in carbon- price down. pionship. beaten by New Nicklaus was playing nowhere iron shot over the tall pines four five feel for the win. but made 

.• 1 * 1 u 48 been circulated ™ ea _S ed ^^“SSaraens were fibrfi materials develomnent and H Dnn> . M Zealand's left-hander B»b near his best at this stage. But feet from the hole for yet another no mistake at the 2Sth hole 

' ^P 01 ^ “d Accounts a 5triet atSSiSS? production were ^revealed Charles at the first extra hole, the crowd’s favourite came back birdie to bring Nicklaus haek to Here Jacklin pulled his tee-shnt. 

,, ' [or the year ended 31st Decern- fixture 555*517$ iSSL JSLSt yesterday “““> 15 ™° rk ^ 2°**? With his customary ability for superbly on the way home with him again. The ball hit a spectator’s binocu- 

■ 7 "**■! Stats Hrter 11 ^ ** foUownig ties with special difficult!?* w First, ft was revealed that the ar ^ SteriocktaJ * S? R ? Producing drama, often where Ws at both the short holes, and Nicklaus raised the. green at lure as it sped into rhe tree* 

... . points inter alia.— being Stained. ConditioS receiver and manager of Rolls- Moore for ex^nle if‘ also nn B 0 K e /? 1 P“ ,a M I” 51 * 1 ? al ? er ?°® e a 35 ’ he lunched aU the last short hole, chipped oo and flew back over the green 

i « Accounts and Dividend generally in West Bengal have Royce ( Mr. E. Rupert Nicholson) {he Swd o?RolL&ovce f Com h - s n !? tch fi 01 ? fire tha . . strong from the left and. holed imo an even worse spot among 

• - The profit of the Group before not been easy for some rime, and had formed a new company. Site b , ravest °i ^ f r° m s ' x feet F 1 * * me u s - Ja ? lin duffed hss 

: .... '* providing for taxation amounted while the labour troubles which HyfiL to take over the produc- director of RR fCMi is e Mr w, S 1 - a £ ?5* ou £ ? r ™ ,1* a c ^our to salvage a half in three. second shot, and was too strong 

< *L.SW*V.- « m* 5- ^ “p£e£ R (CM) " ^Lir„-SfiS*.srB tJTESg SSTSMBf £S LSL&AJMUSS SS And *» hc «“ 


‘ '• ' £556,251 for the previous year, business in that State were for- rently established at Rolls- 

7 - ,'. 7 ! The taxation diargeat £268,774 ^nately not repeated in 1370, the Bo yes's HucknalL Nottingham- poplcnw 

;■■■■’ • 'I'* k was, as in previous years, sub- Board none the less decided to shire, establishment. Chairman * 

’ normal owing to relief in respect dispose of Binaguri Estate, the of Hyfii will be Mr. R. J. Moore. It was n 

J* ; of past tax losses. Thus, there Group’s only garden in West Second, it was announced that the aij 

. ' 1 • -•i-.-r,..- remained a profit after taxation "« n 8 aL The present position is that Rolls-Royce (Composite (CM) and 

" 1 • :!, t of £293,448 for 1970, compared a proposed sale at a price Materials), which is also owned profitably. 

' * with £292429 for 1969. The ^126,389, retrospective from by the Receiver, and which has receiver to 

*. Directors recommend a dividend , January, 1971, has been sub- been responsible for processing as an “1 


appeared to be his again, he lost another hole, pulling his hooking his drive bv wedging four down again. 

came up short of the first green, second shot into sand at the 19th. on iv a foot from the hole for a Jacklin hooked a ten foot puu 

which is well within his range He committed his first cardinal hirdie. while Nicklaus had driven for a win wide of the 29th hole. 


est 


ni. volts 


wood shot from the 34th tre into unleashed his master stroke, hit- 




Thereafter more Mtirfkctorv tarilSses ^fSlTadv^taee tetaS Ma ? erials > *> id yesterday at a foreign. It may be some time “ ™e recent world Series, to hole hi s putt from 35 feet Vack in were ail- m3,ch :,r 2 Sth hole with a 

resswSS ^ shot to iw fM for 


this application of carbon-fibre stage a public flotation of ^oks id a tremenaous burst in to go three up. r 1 ““* Iw'hi h* a two. 

material was potentially the ^ t wo companies is not thought the mornjng round. In this The difference between the two * i|f a Jlnilntiv The n.»vr hnU c WUM 


-f serious drought of the previous ^Sher United Kmgd 9 m stock Jt is expected that volume 2g? r fl “5” f ^ r or i? rh ^ n r ' ^ ^ T , f,™ *}L & IT *&{ n J£* the ground at address in the of the hunker nn the right inm 

• :i iiiip , season. The final Group outturn Position than that existing at the sales of carbon-fibre aircraft graft ^""f ra ^ket forcarbon- Poor Tony Jacklin obviously B , ™. t S* 1 . 1 L 0 i a ’ ® u n l pn l , h ® manner prescribed by Henr>' which the crowd had strayed 
v.w; for 1970 totalled 11.996 053 kas samc laBt year, though not flooring will help to emphasise “fro materials. Currently, it ha* unfit, and running a temperature. Fcjrmosan smick his opponent a Collon v Palmer's ball was buried deep 

'• lar compared with 11 R 55 608 kes in undtJ y by tbe standards of the commercial viability of the J® 5 *® ““ d ® r Ha -^ “ a XF -1 ? an 5 heId on with aU M* customary ^|? w b -^ bohng out from thn among ihe footmark?. 

•• , ' 10 R 9 ’ ' g ‘ most other recent years. Com- use of carbon-fibre materi/.ls in ? w ®, ®P^F, S . fleet * °nd courage to the little South [ u J y .. 15 y ards t° reduce the £ ac ^ lin lost the match i th c Tho i] 0n -|ike Ar^jc.^ plaved 

; i'"i .2: London the new season-, P«£Sd 1970, tOersfore. we a number of engineering i? s ' 4 I s „ rt of I ^ 1 i^.f rImes of the African. G.ry Player. But even- ?*£?« “ «» ‘ ol ,“ S. ’S™ Sf^wnirt he' Cf tar ft !>is fatal sirakr at the Mrt hole 


, • jflf® . . most Diner recent years, uom- use oi caroi 

si: In' London the new season’s E ared with 1970, therefore, we a number 

-..a- North Indian sales got off to a bave « rather less encouraging apnlications. 

■' . ... _ . ov ^ ^ DltrinfiAM in WhlAK 4 a nmhnvb a« Cawia 


U.S. and Lufthansa. 


tually sheer fatigue and some turned . for home for the last of j ^birh he lost four. He bT h nnking his tcc V 


ihe hole 
shot into the 


-aS.:gP 8BJH!« gg m^etsT'd^a SS^iSSSa p^» ^~SZSmS ffi' fcSkTS £ ,h '.r b h ole 32 th ,* S, e n f s „ , „'?hT?.’i„ H ^ 0 „ 0k , , „ hr ^ «■££?« STssSi'E^ihT™ 

- inevitably led to a weakening of P r °bably larger crop, a firm for nuclear power use, and in , Eu ropean A-300 B his lengthy practice sessions by j?^ Ia at , ch , a “ dd !?|y. thm» hammor blows just short of the 

marlret Of DiSarS*. London market is likely to sporting goods, such as sail “Aperbapa (also Concorde - bemoaning the great length of a ° d rf5?™ rtlcaUy 1 life— only F'»>er off jrtlh a half And l then sreen But he struck his pitch 
''cance also was thp fact that mn<5i depend on rather less being battens for yachts. .The bwiefits of this high- the course and his rival. To-day one down - Jaeklm had no answer to the shot glrona ant t i C f t nf hole 

‘ ’ ‘ of the North Indian ramprinr shipped to the United Kingdom But aircraft floor panels are stren ^ t b. hard wearing material this marvellous little character Nicklaus drew on his reserves birdi c a P £ s ,f, a ® e t J« 1 tb f u^i e and missed the return. 

- seen as SVS UriS ^ ^ S* ?•' “-Ififi* !«?>««»*» .*» 8385. f~ SSTZ/L'&i .W ««». 


rt'DU 


second-flush tea* reached the than was the case last year. seen as the largest immediate over convennonai matenais ue hit the ball surprisingly far from of inspiration to pitch to four He looked beaten at the last 

7;Son rnarkrt SKraWv Taking the season as a whole. mar ket With a worW mSket m - ^ lon J[ e l hfe “ d W er the tee. often being almost up feet at the next for a birdie to t™} feet hole after he had thinned his 

' after the ^IriSd XT Utated T would hope that sales in ^uirement S about lm. Kiuare Weigh L wWch * res V lt “ better with the huge blows of the extend his lead to two again. The at 22nd a ° d 23rd holes. drive into the left rouph. and 
buyers S normSlv London will be at reasonable feet a year it is felt that if operating costs for airlines. American. But Nicklaus s tower- match looked to be over when Jacklin hit a great second shot pushed his second well short of 

prices. Lower exports would carbon-fibre suoolled only a SPro®* ? var *be 15-20 years hfe mg iron shots eventually told on Nicklaus went three up at the close to the 26th hole to get the last green. But that putt 

-•-RSrSLSL’H.P'JLl* 1 naturally imply higher sales in suppuea omy_a of m airier, this can amount the little Formosan, who be- 30th hole. Here Mr. Lu hooked back to three down, and was sent up a roar that must have 

7,__ s .r ia L^, v , e i? g f._? ri “ India where buvers for internal ... t0 a considerable sum. trayed himself further by putting his drive badly, chipped out and lucky to stay that way at the been heard in Central London. 

-:£ r , JmSwrtffiiSriSNS IS T aw with : 

■ ! 49.9t n rw»r kir Mmnaraii uritt, market will again look for M-J€l tt Tt 1I<I1 


• " - The Group's final average price iWfcWftr sales ta — 

• ' • -c:for a total of 5^23,106 kgs. of JjJ* 'jJjSJ® buyers for internal • 

. ssas^tta £ Law with 

•: the crop S 1. 

sold at an equivalent average J” 1 -®? Q rllllTIOTl 

. ?: price of 4R39p per kg. The “ 11 Hill <111 

decrease in the 1970 price was supply and demand more in their 

\ • • .partly made good by the saving fnAp 9 Til P 51 

. -resulting from the abolition of g"*. 1 re “?J?L 1»VV |)l£<t 

Myabta°ta respect *of h 1969 shS tern ^ M^s^mption will continue SIR GEOFFREY HOWE, Solicitor- 
SfJnic 6 m respect of 1969 sufficiently to maintain the General, said m London yester- 

* • ^ market at last year's level day that the law was everybody^ 

. • ^ Internal consumption in 8 ^ business and the constant aim 

India continuing its encouraging -These factors suggest that tae “administer law with 

upward trend, after a cautious Group s l971crop. which there a h „ man > a ^ » 
l’ ..... .istart the Calcutta market seems at present good reason to Addressing members of the 

1 i ; ! I nitn Cstrengthened .considerably and hope will slightly exce^I that of Magistrates' • Assodation before 

for most grades it remained last yaa £ m w " 1 “S.BSEflSl? their annual meeting in London, 
i* ? / 11 1(1 t*l\comparatively firm until the end overall will be reasonably profit- he urged that offenders before the 

«- - - ‘"of the season. The Group's final ®hle, but are unlikely to exceed courts were entitled to the same 

W average price for a total of Jr 08 ?. o£ “!® ye v r U nder I e Tl? w ' courtesy and consideration as 
6.354,755 kgs. of the 1970 crop other hand, production hospital patients. „ 

- -- - sold ta India was equivalent to eosts must h« expected _agam to Quoting from a Health Service 

,.3S.17p per kg. compared with show an upward trend in which report, fie said: “Though emo- 
• 7,768.704 kgs. at an average price progressive increases in labour tional neutrality may be neces- 

- equivalent to 34.17p per Kg. in remuneration to which producers sary, it must not result in an 

• - " 1969. Unfortunately Ihe increase *** committed will play a part, appearance of aloofness or in- 

.... in the 1970 price woe largely off- The report was adopted. . dlfferenoa.^ ^ ^ 

all its imperfections, Britain's 

: legal system had for centuries 

been delivering justice more 
accurately and with more inte- 

^ grity— with greater speed even— 

than most, if not aU, other legal 


American. But Nicklaus's tower- match looked to be over when Jacklin hit a great second shot pushed his second well short of 

tag iron shots eventually told on Nicklaus went three up at the close to the 26th hole to get the last green. But that putt 

the little Formosan, who be^ 30th bole. Here Mr. Lu hooked back to three down, and was sent up a roar that must have 

trayed himself further by putting his drive badly, chipped out and lucky to stay that way at the been heard in Central London. 


Why do they keep flying Pan Am? 


Beautility 


Sustain 

t Xpe^' 


2ii * * 1 


j'iifli 


ill* 


Record Profits 

The Annual General Meeting of Beautility Limited is being held in 
London today. The following are points from the Accounts and 
extracts from the Statement by the Chairman, Mr. Stuart Young, 
F.CA., for the year ended 3 1st March 1971. 

-X- Pre-tax profits increased 20% to a record level of £786,936, and 
this is indicative of the benefits that our policies of expansion and 
diversification were planned to achieve. 

A final dividend of 17$% is recommended making a total for the year 
of 25% (1970 — 21£%). 

•Jr A comprehensive pro gram me for the development of the group's 
surplus properties is to be put In hand. This new policy will have an 
important pan to play in the furore development or the group. 

-X- Demand for furniture and carpets in the first quarter of the current 
year has been strong and the government relaxations announced last 
July should further stimulate demand. The board looks forward to 
another record year in 1972. 

1971 1970 

£ £ 

Profit before tax 786,936 653.845 

Available for distribution 449,985 308,522 : 

Dividends absorb 318,390(25%) 270.630(211%) 


THE NEW 

CREDIT CONTROLS 

•how wiU they work? 
•impact on the 
money markets 
•competition and 
the banks 


Can be ordered through bookstalls 
direct from Bracken House, Cannon Street EC4E 
4BY. Price 42Ip including postage. Arniual sub- 
scription £4.20 plus postage: UK 80p, overseas £1. 

OCTOBER ISSUE ON SALE NOW 


systems. 

Referring to wbat fie called the 
mid-century * law explosion.” 
caused by the car, the massive in- 
crease in crime and other 
phenomena of social instability, 
including divorce, he said that was 
why more and more people would 
need the services of a strong 
and independent legal profession 
and of an efficient framework of 
courts. 

“ I believe our legal system will 
only be fitted to sustain the bur- 
dens of this law explosion if it is 
brought home to the public at 
large that the law is everybody's 
business. We should not fear 
public comment so long as it is 
fair. But this should not lead 
os to dose our eyes to legitimate 
criticism.’’ 

Shop window 

Magistrates’ courts handled 
more than 97 per cent of all 
criminal cases, as well as a large 
proportion of dvil and domestic 
cases. They were, in a very real 
sense, the shop-window of the 
law, although very often the shop 
premises did little credit to those 
who had to work in them. 

There was an overwhelming 
case for courtesy and considera- 
tion in the way in which they did 
their work. 

“Do we often enough try to 
visualise ourselves in the position 
of those who come before the 
courts?” asked Sir GeoEErey. 

TANKER DRYDOCK 
PLANNED FOR 
DUBAI 

DUBAI, October 7. 

A project for a 300,000-ton dry 
dock to service oil tankers is 
being studied by the government 
of Dubai. 

The feasibility study, produced 
by Sir William Halcrow and Part- 
ners, was submitted last week, 
according to reliable sources 
here. 

If the project goes ahead it 
will be largest of its kind in the 
Gulf and, in conjunction with the 
£24m. 15-berth port Rashid due 
for completion early next year, 
would consolidate Dubai's posi- 
tion as the leading maritime port 
In the lower Gulf. 

SWISS PRICES 
UP 6.7% 

BERNE, Oct 7. 
The cost of Living ta Switzer- 
land jumped 6.7 per cent during 
the 12 months ending September, 
Government statistics reported 
to-day. The index reached 121.3 
compared with 113.7 last Sep- 
tember and a September, 1966, 
starting point of 100. Dearer 
food, clothing and household 
articles were mainly to blame. 
The only factor in the index to 
fall was the cost of heating and 
lighting because of cheaper 
heating olL 
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‘They can book yon a worldwide trip, including “There’s something habit-forming about that “Pan Ain’s new Youth Fares aren’t just for 

hotels^ while you wait. And confirmation 101 Pan Am 747 flight to New York. No scram- students. For people under 26 like me there's 

comes through in seconds.” ble to get there at some impossible hour ... a a good chance of being sent to the States by 

quietdrinkbeforeIunch...ifsallYeryreIaxed.” the company. That’s something new.” 







‘Only Pan Am fly direct to 16 American cities. “There’s imagination in Pan Am menus. I like “Not being a smoker, I’m grateful to Pan Am 
That’s more than any other airline. 1 call that this new thing of serving the food of the for setting aside a section of their 747 for 

a real North Atlantic service.” country you’re going to. That’s a nice idea.” non-smokers. Very civilised.” 

Pan Am regulars like the experience. 


Why not join them ? Call your Pan Am Travel 
Agent or Pan Am, 193 Piccadilly, London 
wivoad. Tel: 01-734 7292. 

Sinningham: 021-236 8731 • Manchester: 061-8323981 
Glasgow: 041-248 5744 
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“How did you choose your computer? 

Not too difficult. To begin with its a matter of breeding, same 
as a horse. We started looking at UNIVAC as a company because they’ve got the pedigree. 

They made the first commercial computer. They werejirst in the field 
with real-time and communications . . . major companies throughout the world have 
been using their systems for years. And of course they helped to put the men on the moon. 

Impressive , I agree . But why the noo Series? They've got any number of systems . 

Well, lef s say we needed a class horse . . . power, stamina, adaptability. 

The UNIVAC noo series gives us all this. An exceptional performance in both 
hardware and software, ideal for our present requirements, and on-site expandability 
to take care of any growth situation. We’re starting with an 1 106 and we can 
expand up to the 1 1 io. 

Did it take you long to make up your mind? 

’ Some months of course . . .you don’t rush your fences in this 
game, we took a long, cool look at their competitors before we put our 
money down, and we all agree we’re on a winner!” 


UNIVAC noo 

UNIVAC Division Sperry Rand Limited, Univac House, 160 Euston Road, London N.W.i. Tel: 01-387 091 1 
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PRELIMINARY ANNOUNCEMENT 

The Directors of Dalgety Limited announce that for the year ended SOth June 1971 
the Group net profit subject to audit was £3,448,000 (last year £4,418.000) before tax 
and £1,714,000 (last year £2,468,000) after tax. 

The Directors propose to recommend a final dividend on the ordinary shares of 
6% making a total for the year of 10% (1970 — 13%) subject to income tax. 

• 1971 1970 


Years to 30th June 

GROUP PROFIT before taxation after crediting the 
following exceptional Items: — 

a. Profits before taxation of subsidiaries acquired 

during the year ...: 

b. Revaluation of livestock owned in Australia .... 


£’000 


629 

104 


Subject to Audit 
£•000 3T0Q0 

&448 


F000 


4,418 


TAXATION — on profits for the year 1,624 1,941 

— withholding tax on dividends received 

from overseas subsidiaries 110 1,734 9 1.950 

GROUP PROFIT for the year after taxation 1,714 2,468 

MINORITY SHAREHOLDERS’ proportion of profits . 

less losses of partly-owned subsidiaries 303 26 

GROUP PROFIT after taxa tion attributable to 
members of DALGETY LIMITED before Extra- 
ordinary items 1,411 2,443 

EXTRAORDINARY ITEMS less provision for tax- 
ation thereon where appropriate: — 

Profits on sale of fixed assets and investments ... 1*504 643 

Provision for anticipated losses on operations 

USA (1,250) 

Provision against loan to associated company - 

In USA (208) 

. Other profits less losses 72 

PROFIT AVAILABLE FOR APPROPRIATION 


APPROPRIATIONS 

Dividends paid and proposed: — 

On Preference Shares (Gross) 

On Ordinary Shares (Gross) 

4% Interim (1970—5%) 

: ;• 6% Final (1970—8%) 

Less: Estimated transitional relief (overspill) 

Group profits retained 


ttq The to ?- le which £o l 1 ® w * “alysea profits after tax between regions and shows that the 
USA operations account for a reduction in Group after tax profits of £902,000. This reduc- 
tion is due entirely to the poulti* operations and a provision of £1.25 iuSonhL 
made under extraordinary items In the above profit and loss account to cover Anticipated 

,0 odet 0,8 USAteses 

PROFITS AFTER TAX analysed by regions 

Australia ! 

New Zealand 

United. Kingdom ' 

usa 

Canada 

Withholding tax on dividends from overseas sub- • • 
sidiaries 


118 

643 

1,529 

3.085 

1971 

1970 

182 

182 

559 

669 

826 

1401 

1*558 

1,952 

110 

165 

L448 

1*787 

81 

1,295 

1,529 . 

. .3,085 


1971 
F000 
728 
. 864 
517 
<S62) 
377 ; 

Cub) ' 

1,714 


1970 

F000 

835 

783 

384 

340 

135 

(9) 

2,468 


NOTE: 
L 


1971 Australian profits are after exceptional items of £338.000 .being mainly profits 
after tax of subsidiaries acquired during the year. 

2- £118,000 of interests for minority shareholders relate to the recent issue of shares 
in the New Zealand subsidiary company. 

:3, Profits from the -sale of fixed assets, and Investments are mainly in . respect of 
Australian premises. - - - ' ■ -..T A . 
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Anti-dumping action on 

wood chipboard 


•'^financial times reporter 

THE. Department of Trade and 
Industry has decided that pro- 
ducers In Norway, Sweden, Fin- 
land, Portugal and the Irish 
Republic sold wood chipboard in 
the U.K. at dumped prices 
during this year. 

' According to the DTI, "this 
dumping has caused material 
injury to British producers and 
threatens further Injury. It has 
therefore decided that it is in 
the national interest to take anti- 
dumping action. 

. Normally this would take the 
form of anti-dumping duties, hut 
as all the foreign suppliers 
found to 'be * dumping have 
undertaken to revise their export 
prices from to-day, the DTI wilJ 
not impose duties as long as 
these undertakings are observed. 


At the same time, the Depart- 
ment issued a warning that if it 
received evidence of significant 
imports of ■ wood chipboard 
being imported into the U.K. 
from other sources at dumped 
prices it would urgently consider 
extending anti-dumping action 
to those imports.. 

Dufy imposed . 

The DTI stated yesterday that 
anti-dumping duties had been 
imposed retrospectively for the 
period July 8 to October 7 
this year on imports of wood 
chipboard without surface 

lamination of a thickness exceed- 
ing 8mm. (with the exception of 
integraJJy-tongued and grooved 
chipboard of a thickness of not 
less than ISmm. and not more 


Factory plan ‘shows EEC 
entry good for Wales’ 


MR. PETER THOMAS, Secretary 
for Wales, said to-day that -a new 
factory announced for Wales 
showed prospective British entry 
into the Common Market gave 
nothing but encouragement to 
Industrialists, with good projects 
and expanding prospects. 

The Minister was commenting 
on the decision of Golden, manu- 
facturers of hair dyes and other 
toiletries for the hairdressing 
trade, and a subsidiary of the 
Paris-based L'Oreal company 
to build a factory employing 
more than 850 at Llantrisant. 
South Walos. 

The factory will be designed 
by IDC of Stratford-upon-Avon, 
and will cost more than £2. 5m. 
It should be in full production by 
1975. Phase one is expected to 
be completed by 1973. 

Mr. M. J. Glain, chairman of 
Golden, said the decision to build 
in Wales had been reinforced by 
the probability of Britain going 
into the Common Market Wales 
would provide a situation suitable 
to the company's plans. 


CARDIFF, Oct 7. 
Golden has an annual turnover 
exceeding £6m. 


than 22mm.) on which pro- 
visional anti-dumping charges 
have been payable. . 

On the other hand, the DTI 
announced, that claims could be 
made from the Collector of 
Customs and Excise at the port 
of import for- repayment Of 
charges' paid on some imports of 
wood chipboard between July 8 
and August 19 this year on which 
provisional charges have been 
made. 

The charges concerned were 
applied to wood chipboard with- 
out surface lamination of a thick- 
ness of 8mm. or less and in- 
tegrally tongued and grooved 
chipboard of not less than 18mm. 
and nor more than 22mm. It has 
been decided that these sizes 
should not be subject to anti- 
dumping duties and that the 
provisional charges can . be 
recovered. 

Relief will also be granted 
where, on an application being 
made, the DTI is satisfied that 
particular goods have not been 
dumped or that the margin of 
dumping is less than the amount 
of duty. 


Palliser to 
head U.K.’s 
EEC mission 

MR. MICHAEL PALLISER, Minis- 
ter at the Britisb Embassy in 
Paris, is to succeed Sir Janies 
Marjori banks as bead of the U-K. 
delegation to the European Com- 
munity in Brussels, it was con- 
firmed in London yesterday. 

The announcement has still not 
been officially announced, because 
of administrative delays in the 
Community. But Mr. Palliser is 
due to present his credentials to 
the Community Institutions on 
October 18. It seems probable 
that Mr. Palliser would become 
Britain's first Permanent Repre- 
sentative to the Community after 
UJC entry. 

He will be succeeded in Paris 
by Mr. Christopher E wart-Biggs, 
now Counsellor at the Brussels 
Embassy. 


New foundation 
snags at 
York Minster 

UNEXPECTED foundation snags 
in the £2m. York Minster restora- 
tion scheme have added to the 
programme's troubles. The situa- 
tion is so serious that the trustees 
of the Minster Appeal Fund are 
to meet on October 22 to discuss 
the crisis. 

Several thousand pounds of 
** ready cash " were swallowed up 
when urgent unplanned repairs 
had to be carried out in the foun- 
dations of the south-west tower. 

Mr. Bernard Fielden, Surveyor 
of the Minster Fabric, said yes- 
terday: “ We had to rush up three 
shores. It cost several thousand 
pounds more than we expected. 

“ The problem is that’ we are 
having to do what we programmed 
to do mucfl quicker. The Min- 
ister itself and its condition are 
dictating the rate of work." 


Honeywell 
has no fear 
of EEC 

By Ted Schoet*rs 

RESPONSIBLE for a turnover 
now exceeding £20m. a year and 
growing at 20 per cent, annually, 
Mr. James S. McGregor, newly- 
appointed managing director of 
Honeywell's control systems 
operations, is certain he can beat 
his European competitors. __ 
He succeeds Mr. Ralph Price, 
recently appointed chairman of 
the company. Mr. McGregor Is 
also appointed a director of 
Honeywell Europe, Inc. Since 
December, 1970, he has been 
director and general manager of 
Honeywell's Industrial Products 
and Temperature Controls Group. 

Mr. McGregor told the Finan- 
cial Times yesterday that the 
company had not won three 
Queen’s Awards for export 
performance in a zow by sitting 
at home. 

It would be a great relief to be 
able to fight the European com- 
petition without having one hand 
tied behind his back, that was 
without having to cope with 
tariff barriers. He had no doubt 
that he could beat the German 
opposition without too much 
trouble. 

Asked about prospects for 
U-K. industrial revival, Mr. 
McGregor said that it would need 
a 15 to 20 per cent increase In 
-overall demand before manufac- 
turing companies came to the 
end of the M stretch ” in their 
installed capacities and had to 
consider ordering new plant So 
far as he could see 1972 would 
be another very flat year. 

The control side of the Honey- 
well operation — that is every- 
thing outside computers — had 
been extremely successful with 
some of its more recent products, 
and had found that the heating 
and ventilation side of the busi- 
ness had kept up very well con- 
sidering the economic climate. 
This was to some extent because 
people would think twice about 
moving house but were ready to 
continue installing improve- 
ments. 

The “home improvers" were 
being helped by the situation, 
and that in turn was helping 
Honeywell equipment 
He had doubts about the 
validity of any “ pacts ” to keep 
prices down. In the engineering 
industry, Mr. McGregor con- 
tended, competition was so 
savage that price rises would he 
■ minim a! if any even took place. 


APPOINTMENTS 


Sir Robert Bellinger joins 
Rank Organisation Board 


Sir Robert Bellinger, chairman 
of Kinloch (Provision Merchants) 
and chairman of the National Sav- 
ings 'Committee, has joined the 
parent Board of the RANK 
ORGANISATION. 

A former governor of the 
British Broadcasting Corporation, 
Sir Robert is chairman of other 
companies and was Lord Mayor of 
London from 1966-67. 

* 

Mr. T. J. Gerry is appointed 
director of manufacturing, and 
Mr. E. H. Hogan director of 
finance, on the Board of LANS- 
ING BAGNALL. Mr. B. P. Mott 
and Mr. H. A Richardson have 
retired from the Board. 

+ 

Mr. J. C. Harris has been 
appointed an executive director 
of TOWN AND COMMERCIAL 
PROPERTIES. For many years 
Mr. Harris was secretary and then 
managing director of Simo 
Securities Trust which was 
acquired by Town and Commer- 
cial last year. ^ 

Mr. A L. Howie has been 
appointed president and Jlr. R. P. 
Taylor, vice-president, o f the 
COMPOUND ANIMAL FEEDING 
STUFFS MANUFACTURERS 
NATIONAL ASSOCIATION for 
1971-72. ^ 

Mr. K. P. Kenny has been 
appointed to the Board of 
DYMAR ELECTRONICS. 

Mr. Jim Hatcher, formerly 
managing director of A. H. Fuller, 
has joined KEITH PROWSE 
TRAVEL as group travel manager. 

Mr. G re vine Mitchell and Mr. 
Brian StagneD have been appoin- 
ted directors of AUDLEY PRO- 
PERTIES, the principal property 
company of Bo vis. 

Mr. J. L. WooDejt has been 
appointed operations direct or on 
the Board of E. AND H. P. SMITH. 
* 

Mr. Jeremy Pemberton has 
retired from the Board of BARING 
BROTHERS AND CO. 

★ 

Mr. Martin Forman has been 
appointed managing director of 
H. AND H. FACTORS, a subsidiary 


Sir Robert Bellinger 

of Walter E. Heller International 
Corporation. He succeeds Mr. 
Paul O’Brien, who is to head the 
Central Marketing Bureau in 
London on bebalf of the Walter E- 
Heller Overseas Corporation. 

* 

Mr. Roger D. Sommer, formerly 
industrial relations manager of 
Western Gear Corporation, has 
been named vice-chairman of 
WESTERN GEAR EUROPE, SA, 
in Belgium. 

★ 

Mr. J. S. Forbes has been 
appointed manager and secretary 
of SCOTBITS SECURITIES. 

* 

Hr. Richard Hill has been 
appointed manager of the 
Bitument Department of ESSO 
PETROLEUM COMPANY in place 
of the late Mr. J. M. Graham, 
w 

Mr. R. Sidaway has been elected 
chairman of BRITISH WE LDED 
STEEL TUBE MANUFACTURERS 
ASSOCIATION following the 
resignation of Mr. K. T. Thorley 
who has left the trade. Mr. W. E- 
Dobson Is the new vice-chairman. 
★ 

Mr. A. G. White and Mr. G. 
Poore, having passed normal 
retirement date, have resigned as 
directors of the main Board of 
HENLYS but remain as directors 
of certain subsidiaries. 

* 

Sir Stephen Brown has been 
appointed a director of PORVAIR, 
replacing the late Mr. Eric Honey. 
Sir Stephen is a former president 
of the Confederation of British 
Industry and is chairman of Stone- 


Plat t Industries. PorvaiJ is 3 
joint venture between Chloride 
and the Imnoni Corporation of 
America. 

* 

Mr. L. F. Olney, sales manager 
of Thos. Cook and Sons, has been 
appointed a Board member of the 
AIR TRANSPORT AND TRAVEL 
INDUSTRY TRAINING BOARD. 

* 

Sir Richard Levfnge has been 
nominated chairman of WILLIAM 
NUTT ALL, the parent company of 
the Guinness confectionery inter- 
ests. He succeeds the late Mr. 
T. L. Marks. Sir Richard is an 
executive director of Arthur 
Guinness Son and Co. and chair- 
man of GPG Holdings. 

Mr. R. T. Kerslake. an executive 
director of Arthur Guinness, and 
Mr. W. A. G. Spicer, group chief 
accountant, also join the Board 
of William NuttaiL 
* 

Me. J. S, Crichton has resigned 
from the Boards of GRAND 
METROPOLITAN HOTELS and 
the subsidiary MECCA. He bad 
been associated with Mecca for 
the past 35 years and intends to 
devote more time to his personal 
interests. 

* 

The following changes to the 
group executive of DALGETY 
have been made to take effect 
over the next three months. 

Mr. J. A_ Turner and Mr. H. S. 
Metier, at present non-executive 
directors of Dalgety, are shortly 
to relinquish their positions with 
Lazard Brothers and Co. and 
Morgan Grenfell and Co. respec- 
tively. to take up full-time execu- 
tive positions with the Dalgety 
Group. Mr. M. J. Dowdy, the 
group's finance controller, and 
Mr. G. T. Pryce, managing direc- 
tor of Dalgety UJC., will become 
directors of the parent company 
Dalgety. Mr. Turner will be re- 
taining his directorship of Lazard 
Brothers. 

After the annual meeting m 
December, LL-CoL C. P. Dawn ay, 
who has been chairman of 
Dalgety since 1957, will resign as 
chairman but will remain a direc- 
tor. Mr. R. A. Withers, at present 
deputy chairman and managing 
director of the ■ grout), will be 
appointed chairman retaining his 
position as managing director. 

■* 

Mr. S. W. Wiltshire: a director 
of J. Henry Schroder Wagg and 
Co„ has been appointed to the 
Board of WESTLAND AIRCRAFT. 


Sir Christopher Hartley, deputj 
chairman of British Hovercraft 
Corporation, has also booc 
appointed to the Board of Wcsi- 
land. 

Mr. K- Stauton-Jones. managing 
director of British Hovercraft. hq« 
resigned from the Board of West- 
land to concentrate fully on the 
business of British Hovercraft 
* 

Professor L I). P. WootWB, pro 
feasor of chemical pathology at 
the Royal Postgraduate Medlca 
School. Hammersmith, Is to b( 
the first holder of the post o> 
Chief Scientist (Hospital Sclenti 
fic and Technical Services), thi 
establishment of which wa: 
recommended in. the Report o 
the Committee on Hospital Scien 
tiflc and Technical Services (thi 
’Zucfcerman Committee). He n\\ 
be working from January 1 on ? 
two-year secondment durtnj 
which he will retain responsibility 
for his present department 

Mr. A. S. Hargreaves, chic 
accountant of RDCKWAftf 
GLASS, has joined the Bias; 
executive as financial controller. 

* 

BEROL, the U.K. subsidiary oi 
the Berol Corporation of the IL$. 
has appointed Mr. Alan Crawfort 
as managing director. 

* 

Mr. K. Jones has been app ointee 
managing director of INTER 
TRUCK (MANUFACTURING). 

. * 

Mr. H. F, Cooper, managing 
director of Hughes-Johnson Stamp 
ings, a subsidiary of J. AND H. B 
JACKSON, has been appointee 
deputy chairman of the parem 
company. He has been on thi 
group Board, for the past ftvf 
years. Mr. John Klnnlng, greur 
secretary; Mr. J. H. Dougall 
general manager of the group': 
merchanting activities: Mr. R. S 
Mae, managing director of Long 
ford Machine Tools: and Mr. L, A 
Campton, managing director o 
A. Campton and Sons; have joiner 
the parent Board. 

* 

STOCK EXCHANGE 
PARTNERSHIP 

Mr. C F. Smith, a member o: 
the Midlands and Western Stoc) 
Exchange, has been admitted Matt 
the partnership of SMITH KEE> 
BARNETT, of Birmingham. He 
was previously associated with thi 
firm. 
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ANNUAL STATEMENTS — Continued 

HARTEBEESTFONTEIN 
GOLD MINING 

jyL company limited natural gas 

(Incorporated in the Republic of South Africa) 

Mr. B. E. HersoYs Review 
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By Our Midlands Correspondent 
STOKE-ON-TRENT has become 

The Twenty-second annual and boundary pillars in the ^ largest city so far to change 

general meeting will be held in. shallow section the whole ore completely ’ 

Johannesburg on Thursday, 4th reserve is now contained in the gas. 

November, 1971. The following deeper area of the mine. In the two-year process the 

rewew oy the Chairman, Mr. During the year, an intensive West Midlands Gas Board has 
B.E- tferso© has been circulated campaign was mounted to reduce won business from competing 
'**. with t he report and accounts, for stoping widths and the average f°®ls totalling 21m. therms, and 

the year ended 30th June, 1971. stoping width for the year was I s serving more than 100,000 

Members have been notified of 116.2 centimetres compared with customers, 

the discussions currently proceed- 128A centimetres in the previous In *H. some 630 factories in 
ing with Zaadpan Gold Mining year. This reduction in stoping Nor th Staffordshire are now 
Company Limited regarding the width is reflected in the lower using natural gas as their main 
feasibility of a merger with that average ore reserve width, which fuel. taking between them 60m. 
company. accounts for approximately therms a year. The massive 

At the time of writing this 800,000 metric toss of the de- change-over has been carried 
review, no finality has been crease in the total ore reserve through without serious hold-up 
reached and consequently no tonnage. The elimination of of production and has brought 
reference is made to. the possible small blocks of ore in the shallow substantial reductions in fuel 
effect of such a merger on the area, which are no longer costs t0 man > r manufacturers, 
tonnage milled, recovery grade, economic to mine, reduced the In the homes of domestic cus- 
capltal expenditure and dividends ore reserve tonnage by a farther tomers, 24JJM0 separate gas 
for the year ending 30th June, 200,000 metric tons, while the a PPUances have been converted. 
1073. increase in pay limi t resulted in 

Onetatinc BpsnTtc s ? me 300 ' (X)0 metric tons being 

Tte open- ClaSSified “ "Wbta. 

tions from the shallow to the Shafts and Shaft Sinking 
, p J aJ j ea of the mine w** com- No. 2A sub-vertical shaft was. ■*-, 

Fc** UT ? z P first quarter of deepened by 59 metres and,! CAfllP rJlTHTIPflll 

the financial year and the only when the equipping which is now I 1LIU 

wotk still m progress in the In progress is completed, will 
shallow area - - J — 

of return 

ventilation smuts. The nrofit t„ yea ^ s review, i 

members that an 


Solid fuel chases more of 

% 

domestic heating market 


Chance ‘for 
U.K. to lead 
in Germany’ 

Fnanria] Times Reporter 
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CASA may get 
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rea IS the establishing serve 31 level thus reducing the Stir-hllSl WfiriT 

au™s to the upcast hoisting load on No. 4 shaft dU UU5 WU1JV 

r™™ shafts. The profit in last year’s review, I nn™. 

* from gold mining operations in- informed members that an By l4idwel Dora,e 

w *° additional sub-vertical shaft (No. THE SPANISH aircraft company, 

• v compared witt tiie 4A) was necessary to exploit the Co nstnicci ones Aeronauticas 

■ 1 i vrn> - total * of south-western portion of the (CASA), may be given a share 

■t. K4,4i^ooo. Premiums from lease area between the of the production work on the 
. * Kromdraai fiult and the common A^OOB sir-bus if 

‘ f 19 70"-R950 t 000).Pro- boundary with the Vaal Reefs n*"®. the Spanish national flag 

■ •- -.■•«-» “ om the sale of uranium mine Further consideration has ^iriloe* buys the aircraft 
, increased by 16 per cent to a The A-300B is being bnlft by 

‘ 1 R3.618.000 (1070 — R3 109.000) w a consortium comprising Aero- 

• After taking into account' spatiaie of France, Deutsche Air- 

. , 5 mining income (IU7*inorn upcas * com partin ents, two bus. and Hawker Siddeley of the 

interest n.irf i wi ot- onorvli’^’ separate smaller shafts would be UJC 
i * and ^ ^ease^^’^sTrf^Ho™ preferable. The downcast shaft a number of airlines in the so- 

■ •' kmn* fR2 R74 rvwn OTT i ° n <No. 4A sub-vertical) will be called 14 Atlas " group — Air France, 

' J , il * fixed assetsfRS wS™, used for hoisting but the upcast Alitalia, Lufthansa, Sabena and 
'• ranavSanS ^ shaft (No. 4B sub-vertical) will Iberia.of ^ain-are interested in 

: s5rn ( lS ,06 w^ K> Tti£?n^' neither concrete-lined nor the aircraft, the first Prototype 

'S. Slndl^mngl asem “ ed 


. r. R200.000 to be added to the un- Xr^JEr^ZS- 
* -f the twin shaft system 


is, 


SHI 

t * * 


. UStough^fo™^ from 

k i 'oil' «¥£SBS-i 

>| t? SHIP tons per month compared with ^° - sub-vertical shaft was| 


company may be 
given some production work on 
engine pods for the airliner. 


''i’ ..t. 
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186.300 metric tons per month in *”2- TTV in 

■ - SS„“S ent shortagcs 01 Europcai1 tan 6 S‘ , ^a on iS 1 df.“oS ta of September 

The recovery erade imm-oved steelwork on the stations and * 

• ' tram 12.68 tnupa metric toS ** PameU Judae 

in 1970 to 14.16 grams per metric a^won^ ITV AUDIENCES were bigger in 

ton. This was mainly da e to the SeT^oS September, according to JICTAR 

concentration of stoping opera- ^ (the Joint Industry Committee for 

tions in the No. 4 and No! 5 shaft vfi,. ^ f ' TV Advertising Research). The 

_ areas where gold values of pay- 111 division was 56 per cent for ITV, 

able development have been metres below the shaft 39 ^ cent _ viewing BBC-1 and 

above average, and' also to the *??"S i? iJK 9 n 5per cent-EBC-a, compared with 

lower stoping width. A total of srams of gold and ZL3S eentl- 55, 39. and 6 per cent respec- 
1 859 765 metric tons of slimp was metre-kilograms of uranium tively in August 
Sedin ttTSSpSSd °” de o*9* a ^ of ..P" BBC, which uses 

314,348^ kilograms: of uranium 

nridp Wtwp rPMWwrod Cnmnamd ruruje* ..uu<uigt» .<uc . wtuug “* «“« 

mp V® 4 made to improve ven til ati on con- o£ 51 for the Corporation and 49 
with the previOMyMr. produe- Stions 3 l shaft wSl be for ITV, which represented no 
tl°o declined by 37^098 kilograms f do^nca^To change on August 

and the recovery grade at 0J7 S SHStalSiM 0x1 JICTAR’s recKomug itue 

kilograms per metric ton was “ e instaiIatl0n figures are produced by Audits 

slightly lower. The higher profit Great Britain) ITV has again 

from uranium was due to an w taken viewers from BBC-2 whose 

increase In the quantity sold and v m No- , 7. e . mcal , "®® audience has come down from 7 

to higher prices realised. At 30th been j C ?S ipleted «*!? ld # ba l per ““t hi Jane Ju &- 
June! 1971 the CMaMnv’f sS creased the quantity of air being The BBC’s biggest audiences 

pile of urSfum “ridf iS of from ^ deep levels of JH™ 1 * September were for “It's 

-• ie h« the mine. a Knockout the final of which 

•ordera. rfmomwiTtn rttiooo^ Additional refrigeration 1s was watched by 16m. and one of 
ordere, am unt^ to RTl^OOO. being provided to serve the deep the heats by 15.5m. According 

0f g?2S concentrates J t No ^ No ^ ^ No H to JICTAR “For the Love of 

recovered, 57,094 metric tons e a shafts Transfer of a 500 Ada” on September 30 was the 

were pumped to the StOfontein f c l t0 n^i t f™?25 North area t0 P "V programme-it was on 

. acid plant and 26,388 metric tons t th 4* g ^ aft --ga wafi Thames and went into 7Am. 

were despatched to or stockpiled ?J*f ele 7' a ^ homes * 

rSiSSM — 

SS e ciK CONTAINER DEPOT 

aata sgaass F0R boot ce 

ately replaced by new contracts, these areas over the next three BOOTLE CORPORATION plan- 

WorKing costs increased by 7J. years ^ estimated at Rl, 750.000. ““*8 and estates committee 

cents to R9.66 per metac ton ranJta i p™»niift7«rA announced yesterday that it has 

milled, mainly as a result of the Capital i^cpendimre granted planning approval for the 

lower throughput mid the higher v ^ pi ^J^ nd ^ 7 d J^ JJe development of a 2^acre site on 
. cost of labour and stores. The ynar totalled R3,33Y,0O0, the n e » en t Road as a container and 
lower stoping width achieved main items .being shaft sinking xrilev service depot and spares 
during the year necessitated the and equipping (RL065, 000), de- centre 
• stoping of a larger area to main- ftAtwmnt (JM^OOO), ventila- The ' development will be 
tain the milling rate and stoping tion plant (R573.000 ) an d under- undertaken by Crane Fruehauf 
posts rose by 33 cents to R2.85 ground equipment (R594.000). Trailers, and will involve erect- 
per metric ton milled. Develop- Summary ing a building of 47,000 square 

meat costs at RO.08 per mettle ^ Auction in sloping width, feet - w « rk is expected to start 
ton milled were 15 cents higher tQ which j have air eacS referred, with 1 a the next few weeks, and 

e y a e W , «Mtteal the dep« , op £ra - 

the y5? P totalled 33^32 . 

(1970—33,490 metres) of which o^KLin^^inop^r,^ 

5 5A4 mAtrps r 1 070 -5.SS7 metres) smaller tonnage being milled per 

w^eTn 5lef! W thf S2f of 

5,556 metres sampled, 4^78 metric ton milled are, there- 
metres, equivalent to 77.0 per ? pre > expected to rise, but the 
cent were payable at an average ““"JO® ^ 

. value of 3,009 centimetre-grams th2 P hi»ifiSr 

. of gold and 26^8 CEdUmemj fS^ntly b<L£ rtSSd Peak TraHera la to contrail* 

. kilograms of uranium, oiade over fn)m gpggjaj 53] ^ 0 f go j^ ^ its Bredbury, Stockport, and Bury 
^ 1 channel width of51S centi- maintai „p d throughout the cur- plants at Vauxhail Works, Red- 
metres. Compared with the pre- . *h e n ro fit from gold dish, near Stockport The trans- 
year payabmty_ improved SSJhTtSSJSt should be completed by the 


|tlonal early in 1972. 

PEAK TRAILERS 
CENTRALISES 
AT REDDISH 


BY DAVID WAUCER 


A NEW EFFORT by the solid heating systems. This Is where domestic heating and cooking 
fuel industry to capture a larger much more economic systems appliances are to be marketed in 
share of the domestic heating come in. future under the name of Aga- 

market was launched yesterday M At the other end of the scale, beat, 
with the opening by Mr. Derek that of luxury central heating, 

Ezra, chairman of the National open fires are making a big oome- 
Coal Board, of a £750,000 Scottish back in the U.S^ France and 
foundry for Glynwed. other west European countries. 

The plant, at Larbert, Stirling- There is every sign that they will 
shire, is to manufacture the Ray- become equally fashionable here. 
bura CB34 room heater, which Gas and oil had concentrated 
has been developed by Glynwed on the high income market, 
in conjunction with the NCB and which was now almost saturated, 
is one of the first appliances to Referring to solid fuel supply 
burn ordinary coal smokelessly, problems last winter, Mr. Ezra 
Situated in a regional develop- named “the precipitate way, 
ment area, the factory Inpor- with inadequate forewarning, in 

porates a completely automatic which the gas industry closed DUSSELDORF Oct 7 

moulding system which makes it down Its gas works, virtually end- .. . ’ ' 

one of the most advanced of its ing gas coke manufacture.” 171 V-^v 3 511,1 °. ne ° E t “ e tec “' 
kind in Europe. Additional capacity planned by Qological leaders in Europe and 

At the opening, Mr. Ezra the smokeless fuel producers £? uld becor ? e a market leader in 
reiterated earlier NCB pledges could not be got ready in time Germany if it laid the ground- 
that there would be no shortage and exceptional Government *' or K °° w * according to Mr. Enk 
of solid fuel this winter. The measures were necessary. Lorei. managing director of the 

CB34, he maintained, opened “a “This year, the picture Is very We ®t German subsidiary of Rank 
new potential for solid fuel heat- much brighter. The new solid Precision Industries, 
ing because it burns ordinary fuel production capacity is com- Mr. Lorei told me to-day 
coal straight from the pit with ing into operation and we can during a visit to the Boehler 
no expensive processing in look forward confidently to meet- steelworks here, where the first 
between.” .ing any demands placed on us.** Rank computerised direct read- 

Plenty of that coal was avail- All the fuel and appliance pro- ing vacuum spectograph is now 
able, 60 that additional smoke ducers had started vigorous pro- being commissioned, that the 
control areas based on the motions, which would continue instrument cuts the time of 
appliance would bring the house- at a high level. Their effect was analysis of special steels from 
holder much lower heating costs, already being seen in appliance around 20 minutes to one minute. 

sales. This could mean one or two 

Comeback Last night, Glynwed forecast extra meltings a week, each 

that its Larbert foundry would worth around £2.000 (DM20.0001 
Competition in the domestic encourage other investment in so that it would pay for itself in 
market was intense, but coal con- the area, with the ready avail- a year, said Dr. Thomich, head of 
tinued to have a 50 per cent ability of component supplies act- Boehler chemical laboratories, 
share and would stay dominant, ing as an influence on other Mr. Lorei gave British industry 
“There are still 12.5m. homes potential developers. seven years to lay the founda- 

without any central beating. It also announced the intro- tions to sell its technological ex- 
These are smaller houses and the duction of two further gas boilers pertise — the period until tariff 
people living in them are not for the domestic market and barriers come down if Britain 
interested in highly expensive revealed that its whole range of joins the EEC. 


India Reserve Bank 
sees bleak outlook 

BY OUR OWN CORRESPONDENT 

NEW DELHI, OcL ?. 

Though India's national income and industrial raw materials had 
rosy by 5.3 per cent, in 1969-70. risen, in contrast to the Govern- 
the Reserve C.ank's annual report mem's optimism the bank - 
on the year ended June, 1971. visualises a small setback in food 

reveals a bleak outlook on the production owing to severe floods 

economic situation. and drought in many parts of the 

The bank has urged immediate country, 
measures to control prices — up On industrial production, the 
by 5 per cent, over last year— report says: “ The rate of grow^i 
which it attributes to massive has fallen considerable- below the 
increases in the money supply, targeted rate for the ‘fourth five- 
This has happened owing to year plan.** Production in im- 
budgetary operations of the porumt industries like iron and 
Government, whose deficit isstoel, coal, industrial machinery 
mounting as a result of the ex- and transport equipment, had 
penditure on the Bangla Desh recorded an absolute decline. 

refugees. “Unless a reasonable 

degree of balanre is achieved in \xt a. m m 1 

the money supply and increases VY RtllEV JVUHIII'S 
in real income, there is a likeli- * 

hood of the price situation get- l\Jrkrthai«r»trfcn 
ting out of hand." report says. 1 v UI IlldllipiUIl 
The Reserve Bank urges ibe , - 

need for a balance between the *C-»r51flfl CAlri 

governmental sector and the Vj I cl HU auiu 

private sector on the use of hank WATNEY MANN HOTELS 
credit and calls for suitable (Watney Mann brewing sroup>. 
measures and controls on key has finalised negotiations for the 
points of economv to protect the sale by private treaty of the 52- 
Interests of weaker sections. bedroom Grand Hotel. Northamp- 
Notinc the rise in agricultural t? n> ln Queen’s Modern Hotels, of 
production and rural incomes. ^ ct i, cr ir?' eff * c * ,vc , “j 1 
the report says a vast market for *■ * 

tap it fully would require . a interest in hotels in the Xorthamp. 
strong and sustained upsurge in ton area •• 

industrial production requiring. Watney Lyon Motels is negoti- 
in turn, a step up in investment ating for planning permission to 
both by the public and private build a 120-bcdroom mote! on the 
sectors." site of (he Queen Eleanor, a 

Watney public house at Wootton. 
Northampton. 

detbaCK Mr. W. Adkins, managing direr- 

.y-. ,v, Q tor of both the hotel and. motel 

Tne report says the economv „:j. 

is I.™ passinc through a difTta.ll ' "Suf howl 

period. The >ear began with a throughout the country and our 
strong upward pressure on prices interest, particularly in motels 
but subsequently this cased, continues. We have recently re- 
However, in recent months theceived planning permission for a 
rising trend has reasserted itself ] 50-bedroom motel north of . 
and prices of most commodities Birmingham.” 
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ST- omTZIS production could be significantly ter ? sn°uja °e comp 

by 11— pfif ceBL, tlft gold value hiehpr than in the oast year next month, 

increased by 681 centimetre- “SjSTnSh uranium^ nrofits were 7116 180.000 square feet works 
grams, the uranium oxide value ? n 1070 the wa5 EormerI y P* 1 * °* the Craven 

was virtually unchanged, and m 19*1 tiian 1 uf tte Brothers . ^chine tool complex, 

the channel width was 7.7 centi- A company spokesman said the 

metres lower meats was equivalent to 6 cents heavy trailer division had received 

metres xower. per share. A similar net loss is ^en^sed orders this year and 

Ore Reserve expected for the ,current year. nee ded 

The total ore reserve at 30th but m the following year capacity. 

June, 1971, was estimated at uranium should contribute a 

5,786,000 metric tons at an small amount to dividends. No 

average value of 15JB4 grams per new uranium sales of any signifi- 

metric ton of gold and 0.22 kilo- cance have been negotiated for 

grams per metric ton of uranium the current year, 
oxide at a stoping width of 110-6 It is anticipated that the dm- 
centimetres. Compared with the dend rate of 8 cents per year 
estimates a year ago the tonnage will, at least be maintained, 
decreased by 1,237,000 metric This concludes my review of 


the extra production 


RANK RETURN 


uranium oxme values whb re- uuu ui uic -------- -- , 

spectively 1-37 grams per metric the general manager, Mr. a. la. 
ton and 0.01 kilograms per metric Forder, and his staff as well as 
ton higher. Except for 209,0(W by the sttffs at tile bead and 
metric tons contained in shaft London offices of the Company, i 
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REGIONAL 

PROPERTIES 

Salient points from the statement to shareholders For 
the year ended 31st March, 1971 by the Chairman, Mr. 

Bernard Sutton. . „ , _ 

Group net profit, before tax. fS70,398. an increase of 
^27,410. Total dividend on Ordinary Capital -4 per cent, 
compared with 20 per cent , . 

Reversions from commercial properties due during 
the next five years arising from renewals or new lettings 
will bring substantial benefit . . 

Given no material change in levels of “J? 

in the absence of unforeseen circumstances. Dire^cmi con- 
fident that record of increasing profits should be maintained. 
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YouVe got the site. 

You’ve got an outline idea of what you want to 
build there. 

But you haven’t placed any contracts yet. 

With building costs currently inflating at i% 
per month* compound* the next step is vital. 

A £1*000*000 building that takes a year to 
complete will cost £1*126*857 by the time you’re in. 

Cut that year by six months* and you save 
£63,000 on inflation alone* as well as seeing some 
return on your investment that much sooner. 

Figures like these are forcing many developers 
into package deals. 

"Wktes have a better way. 

The Wates Consultant Contractor service* by 
integrating design and construction* can save weeks 
and months at the planning stages. 

And* through efficient pre-planning and for- 
ward ordering, it also cuts building time very 
drastically. As well as giving you a better building, 
with higher value. 

For a premium* we’ll do a pressurised job with 
very tightly organised parallel working and maxi- 
mum push in all departments. This can cut the 
contract time still further - and leave you with a 
handsome net gain. 

All this has nothing to do with package dealing. 
Your architect is in control throughout* your 


Quantity Surveyor can check all our figures at all 
stages* and use our computer too if he wishes. 

It is simply a more sensible way of working* 
with very real benefits for all concerned. 

We think you’d be ill-advised to start pl anning 
before you’ve found out more about it. A feasibility 
study will take three weeks. 

And it could show you how to cut your contract 
time by as much as 50%. 

Andrew Wates will gladly tell you more. His 
number is 01-764 5000* his address is 1260 London 
Rd, Norbury* S.W.I6.* and his only desire is to save 
you money and time without forcing you into the 
straightjacket of the package deal. 

The sooner you contact him the better. 



Wales. The Consultant Contractor. 
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Hasler Is Switzerland's largest manufacturer of telecommunications equipment. Our U.K. 
subsidiary is a rapidly growing organisation. 

- : ... . We require a highly qualified 

MANAGING DIRECTOR 

Position: The appointee will be responsible for the management and development of our busi- 
ness in telecommunications, automation, business machines and software production. 
Qualifications: We are looking for a man with a university degree in telecommunications and 
practical knowledge In industrial management and some familiarity with software develop- 
ment. He should have a minimum of 15 years experience with at least 5 years in marketing 
and management of a medium size British firm. 

Knowledge of German or French language would be an advantage. 

Age 3M5. 

Conditions: Attractive salary and bonus. 

Location: Croydon. 

Your application will be treated in absolute confidence. 

For application forms please contact the Board of Directors of 
HASLER (Great Britain) LTD. 

Hasler Works, Commerce Way 
Croydon. CRO 4XA. Tel. 01-686 0901 


City of London 


£5,000+ 


CONTROLLER 

As a result of the continuing expansion of its 
practice , a leading City professional firm wis h es 
to appoint a Financial Controller . 

The position will be anew one and the appointee 
will have status equivalent to that of a partner 
and will be responsible for initiating and 
guiding the firm's financial and business plan- 
ning and for the installation and maintenance of 
financial information systems. 

Basic requirements 

* A chartered accountant aged 
35-43 — possibly a graduate — with 
some farther three years m the 
profession after qualifying 

* Experience of financial accounting 
and control and the formulation of 
financial and business policies. 

An salary will be negotiable from a base 
of £3,000 with bonus, pension and life assurance 
schemes in addition. 

Brial but eomprahensire dotais of your carver osd salary 
to data, which will be treated in the strictest 
confidence' should be sent to MF332, 

Executive Selection Dtrlsioa. 

Cooper Brothers & Co. Limited, 

Management Consultants, 

Abacus House, Gutter Lane, 

London, E.C.2. 



SOCIETE GENERALE DE BANQUE 

on behalf of its partners in 

BONDTRADE 

Invites young men with good experience in the Eurobond 
business, and knowledge of English, French and German, who 
are interested in joining Bondtrade in Brussels as an additional 
trader 


to write to: 


R Gabriel, Personnel Director, 
SOCIETE GENERALE DE BANQUE 
Montague da Parc, 3 
1000— Brussels. 


MAJOR CANADIAN 

FINANCIAL HOUSE 


requires additional dealer for their Money Market 
Department in Toronto. Candidates should have at least 
two years' experience in Inter-bank Euro-currency deposit 
broking, together with essential knowledge of foreign 
exchange. 

A generous starting salary, good fringe benefits and removal 
expenses to Canada are offered. Prospects are excellent 
Write Box A. 2259, Financial Times, 10, Cannon Street 
EC4P 4BY. 


BROKERS, members, require Dividend end 
Rights Clerk. Must hsvu rxporienre and 
be able to carry out duties without 
supervision. Hours 9JO to 5.30. Bonus 
and LVs. Write Bax A.2248. Financial 
Times. Id. Cannon Street. EC4P 4BY. 


ENTERPRISING PRESS iwwentaUva* 
required exclusively for leading West End 
theatre management. Write Box A.2253. 
Financial Times. 10. Cannon street. 
EC4P 4BY. 


LIFE ASSURANCE AND 
INVESTMENT CONSULTANTS 
required by leading brokers. Applicants 
must have some years life assurance 
experience, preferably wlui pood sales 
record. Canadian-trained I lie under- 
writers particularly suitable. These are 
salaried appointments and all lead! are 
provided bv the Company. Excellent 
■alary and career pros peers. Tel. staff 
Director 01-235 aoop 


Singapore £6,000- 

GENERAL 


The C ommi tt e e of the Stock Exchange of 
Malaysia, and Singapore invites applications for 
lha position of General Manager of the e xchan ge 
which operates with joint trading rooms in 
Kuala Lumpur and Singapore. There are 265 
quoted companies and many move are seek i ng 
quotations. 

He w31 report to the Committee, implement its 
policy decisions and direct the operations at 
Sup ext 
planning 

and znamtam dose ! 
jufalic, the press, listed companies a nd 
; authorities. 


The successful applicant will probably be aged 
30-45 with a degree or professional qualifica- 
tion in law, accountancy, or commerce, a 
jrecord of successful general management at 
top level and extensive experience of all slock 
exchange procedures. 

Salary is negotiable from a sterling base of 
£6,000 with other benefits including free hous- 
ing and provident fund. 

Brtafbut camjmbeMivs detail* oX yoac pad 

Malory to data, which vrillbqc eafd in thbatricawc 
confidence, shock! be aast toMe898, 

Exacmivo Selection Divisiaa- 

Cooper Brothers & Co. Limited, 

Management Consultants, 

Abacus House , Gutter Lane, 

London, E.C-2. 



local authority bills 

ISSUED ON 6TH OCTOBER dor 9th 
January. 1972. » 4 47-64thS % CJ-79M 
Northampton C.C. bills. »• total OUt- 
standing, and' £0 6M Lindsey C-C. bills 
making £1-1 M outstanding. 


Economist 


This appointment In the Group Planning Service of 
John Laing and Son Limited, calls for an economist with 
some five years’ experience in a business environment, 
or the equivalent. He must have a first or good 
second class honours degree and his experience in applying 
his theoretical knowledge is as important as formal 
qualifications. A good balance of knowledge, experience 
and interest between the quantitative and qualitative 
aspects of his work is essential. 

It offers the opportunity to play a positive and creative 
role, imitating and experimenting as well as responding 
to requests from others. 

His responsibilities will call for him to apply up-to-date 
econometric techniques to the problems typical of - 
a large, complex company in forecasting, market planning, 
project evaluation and decision making. Top level 
management will look to him for economic analysis and 
comment of a more general nature. 

The appointment is based at our Miff Hffl headquarters 
and the salary will be commensurate with experience 
and qualifications. 

Please write, quoting reference B.l I and giving 
relevant details to: 


LAING 


D. O. Best, 

Senior Personnel Officer, 

John Laing and Son Limited, 
Mil] Hill, London NW7 2ER. 


W. L Carr, 
Sons & Company 


A unique opportunity exists at management level in the 
Far East with W. L Carr, Sons & Company (Overseas). Our 
operation is being expanded and we have a vacancy for a 
young, preferably unmarried man with wide experience in 
the fields of corporate finance and stockbroking. Professional 
qualifications are an advantage, but the main qualities required 
are those of drive and enthusiasm. 

Replies to : The Senior Partner, 

W. I. Carr, Sons & Company, 

Garrard House, 

31 Gresham Street, 

London, EC2V 7DS. 


Merchant Bank 
Corporate Finance Activities 

requires a young man .professionally qualified in 
the age group 25/30 

for their active corporate finance and special situation 
department. An ability to take responsibility for clients' 
affairs and make conclusive assessments of commercial 
transactions with minimum supervision is essential. 
Starting salary in the region of £3000 together with non- 
contributory pension and other benefits. Applications in 
the first instance should be addressed to L. Z1MAN, ESQ ^ 

ZIMAN & CO., SOLICITORS 

St Vedast House, 150 Cheapside, London, ECJL 
stating to which firms their applications should not be 
sent 


RECENTLY RETIRED 
COMPANY SECRETARY 

of Public Company, or Director wfUi 
similar experience required by HELP 
THE AGED as an Administrative sec- 
retary (or responsible duties Involving 
central committee concerning. Finance 
and Grants. Opportunity arises lor this 
top-level honorary gasman due to 
malar expansion In the Chanty's fund- 
raising activities. z:z or more days 
weekly. Expenses or Honorarium. 
Kindly write tor copy ot Annual 
Report, with details of last position to 
Hugh Faulkner. Hon. Director. HELP 
THE AGED. 8,-10 Denman Street. W.l. 


TECHNICAL 

REPRESENTATION 

A well-known engineering company 
In the North at England designing and 
manufacturing gears and gear units 
la looking tor representation through- 
out the United Kigdom. 

The agency woold be ot interest to 
representatives with ■ technical back- 
ground who have already well-estab- 
lished connections tn the engineering 
Industry. Please write in the first 
Instance to Box B.S11S. Financial 
Times. TO. Cannon Street EC4P 4BY. 


APPOINTMENTS 

WANTED 


CHARTERED 

ACCOUNTANT 

A young and entrepreneurial minded 
C.A.. wKh experience In industry and 
stackbnklng. seeks a challenging post 
in the tleid ot Investment ftnance/bank. 
Ing. Companies or Individuals Interested 
are invited to writ* to Box A. 22 64. 
Financial Times. 10. Cannon .Street. 
EC4P 4BY. 


RANKING and Broking C sneers fbr young 
people. Ring Mrs. stannard. 01-248 
8071. A I an gate Agency. 

BANKING APPOINTMENTS. The Specialist 
Consultancy tor nosts at all level*. CAbs. 
confidential.) 836 7222 (10 lines). 

CHARTERED ACCOUNTANT (30). at pre- 
sent employed In the orateuia n seeks 
position with Stock Exchange firm where 
his considerable knowledge of Stock 
Exchange accounting procedures can be 
profitably utilised. Write Box A.2266, 
Financial Times. 10. Cannon Street. 
EC4P 4BY. 


APPOINTMENTS 
APPEAR EVERY 
TUESDAY WEDNESDAY 
THURSDAY 
AND FRIDAY 
RATE £13 PER 
SINGLE COLUMN INCH 


PUBLIC NOTICES 


BERKSHIRE CO UNTY C OUNCIL BILLS 

£2.6M. DUE 5 JANUARY 1072 issued 
B October 1971 at average rate of 
4.71 63 °&. Applications totalled £29.1 m. 
Bids Ot £98.82% (minimum price 
accost a di allotted 10%. These ore the 
only bills outstanding. 


HULL CORPORATION BILLS 


£1.980.000 Bills Issued 6 October 1971 
due 5 Anrll 1972 at 4 Nb per cent These 
arc. the only Bills outstanding. 


WEST SUSSE X COUN TY COUNCIL 

ISSUED ON 6TH OCTOBER 1971. tl.Sm. 
bills for maturity on 5th January 1972. 
£1m was Issued at 4^>n% P.a- and 
£500.000 at 4*3-64th&% p.a. These 
are the only bills outstanding. 


OFFICIAL APPOINTMENTS 




Principalship of 
South East London 
Technical College 

Applications are invited for the post of PRINCIPAL of South East London Technical 
College which will become vacant when Mr. H. A. Warren, O.B.E., M.Sc.(Eng.), CEng., 
F.I.C.E., F.LStxuct-E., retires on 31st August 1972. 

The college is organised in six departments: mechanical and industrial engineering: 
electrical engineering and applied physics: catering and needlecrafts: building and 
structural engineering; professional and business studies; and academic, secretarial and 
local government studies. At present three departments are boused in the main building 
in Lewisham Way, S.E.4, one at the Catford branch, one at the Downham branch, and 
one at Lower Sydenham. A major extension to the main college is scheduled for completion 
by the mid-seventies and when this has been completed, it is planned to locate all the 
six departments in Lewisham Way. Candidates should have good educational qualifications 
and administrative or managerial experience. 

Under the terms of the Burnham (Further Education) Report (which is at present 
under review) the college is in Group 10 for the purpose of determining the Principal’s 
salary, giving a current scale of £5075 x £106(4)-— £5499 plus London allowance of £11S. 
Further information and application forms (to be returned hy 5 November 1971) may 
be obtained from the Education Officer (HE.4), Inner London Education Authority, 
The County Hall, London, S-E.l. . 

INNER LONDON EDUCATION AUTHORITY, 


COMPANY NOTICES 


OFFICIAL NOTICE 
LONCONEX Limited ol London have 
reported the loss of London Metal 
Exchange >3 arrant No. 11BZ09 cover- 
ing 274 Electrolytic Conner Wlrebnri 
of UMK Brand weighing 24.786 kilo- 
grains and they have requested us to 
issue a duplicate Warrant. 

Anyone claiming to be entitled la 
these goods Is Invited to enter protest 
bv means of Summons against the 
delivery of the goods or the Issue of 
a duplicate Warrant. 

C. STEINWEG CN.V. HJVNO£L5VEEM». 
P.O. BOX 1068. 

WILLEM5KADE 20. ROTTERDAM. 


QTY OF MONTREAL 


3%J?ERMANE NT DEBENTURE STOCK 
NOTICE IS HEREBY GIVEN that the 

TRANSFER REGISTER will be CLOSED 

from 15th 10 30th October. 1971. both 
days Inclusive. 

Registrars: 

The Hqyal Bank of Scotland. 

37, Nicholas Una. 

London. E.C.4. 


GOLD FIELDS GROUP 


.NOTICE IS HEREBY GIVEN that the 
REGISTERS OF. MEMBERS of the under- 
mentioned companies win be CLOSED for 
the purpose of thq Annual General Meet- 
ings as follows:— 

Name of Company Registers of 
reach incgruorated In _ Members closed 
the Republic of South (both day* Inclusive) 
Africa) 

VentorspOll Gold 
Mining Company 
Limited 

Doornfonteln Gold 
Mining Company 
Limited 

Kloof Gold Mining 
Company Limited 


12th October to 
lath October, 1971 


12th October tg 
19th October. 1971 

12th October to 
191h October, 1971 

LJbenon Gold Minlrtfl 12th October to 
Company Limited 19th October, 1971 

West Dr 14 ton tel n 

Gold Mining Com- 12th October to 
pony Limited 19th October. 1 971 

By Order of the Boards. 

L. J. LITTLE. London Secretary, 

' London Office: 

49. Moargaie. EC2R 6BQ. 

7 til October, 1971. 


COUNTY BOROUGH OF LUTON BILLS 

_ NOTICE IS HEREBY GIVEN that on 

6M1 October 1971 County Borough of 
Luton 1 Slued £1-435.000 Bills maturing on 
5th January 1972 at a discount rate of 
4-45 64% per annum. The total amount 
of Bills outstanding b £1.435.000. 


J. W. CAMERON & CO. LIMITED 

NOTICE IS HEREBY GIVEN that the 
TRANSFER BOOKS of Hie company’s 3% 
Cumulative Preference Stack ane 6% 

Cumulative Preference Slock will be 
CLOSED from the 18th to the SOth 
October. 1971 both dates Inclusive. 

By Order of- the Board. 

G. USHcr. 

Green bank Offices. 

Lion Brewery. 

Hartlepool. 

Co. Durham. 


TATE & LYLE. LIMITED 


_ NOTICE TO HOLDERS OF 
BEARER SHARE WARRANTS 
NOTICE 15 HEREBY GIVEN to hoMera 
of Bearer Warrants, for Ordinary stock 
of the Company that a second interim 

Dividend an account of the year ended 

SOth September. 1971 of 5% less Income 
Tax at the Standard. Rate will be paid on 
or after 1st November. 1971. to holders 

of Bearer Warrants upon presentation ot 

Couoon No. 28. 

Warrant Holders who fire employees or 
pensioners ot Tate 8, L*1e. Limited, or 
of one of Its Associated Cumpenhss. should 
fallow the instructions to be displayed 
on the Comoinles Notice Boards. 

Warrant Holders who ere not employees 
or pensioners as abase, man present their 

coupons to the Company at the address 

shewn below through an Authorised 
Depositary tea. Banker. Solicitor or Stock- 
broker) on or after l« N o vember. 1971. 

R. I. FODEN, Secretary. 
21. Mincing Lane, 

London, EC.3. 

8th October. 1971. 


THE ROYAL SOVEREIGN PENCIL 
COMPANY LIMITED 


NOTICE 15 HEREBY GIVEN that the 
Ordinary Share Register will be CLOSED 
lor one day only on the 26th October. 
1971. 

By Order 01 the Board. 

C. G. NEWTON. 

Britannia Works. 


Cowbrldge Road, 
Pnntyclun. 
Glamorgan. 
Bth October, 1971. 


ZAMBIA COPPER INVESTMENTS 
. LIMITED 
(Incorporated in Bermuda) 

DECLARATION OF DIVIDEND NO. 5 
Relating to the quarter ended SOth 
September, 1971 and covering min- 
■no company operations for the 
manor ended SOth June 1971. 
NOTICE JS HEREBY GIVEN that a 
dividend (No. 5f of 2 p per share in 
reaped of the quarter endea sow 
September 1971 has been declared pay- 
able to members registered In me books 
of the company at the dose of bosiness 
on 22nd October 1971. 

The company is unable to Hold in 
Bermudian currency cash tangs nriwng 
tram revenue sources, and accordingly 
this dividend is declared in the currency 
of the United Kingdom. 

warrants drawn in United Kingdom 
currency will be posted tram tne registered 
office of the company m Bermuda and 
from the Johannesburg and Untied King 
dem offices or (he (ranafer secretaries 
on or about 26th November 1971. 

The share register in ■ Bermuda and 
the local Share registers In (he United 
Kingdom and the Republic of South Africa 
will be CLOUD from 23rd October 1971 
to 29th October T971 both d*vs Inclu- 
sive. Any cnanaa of address or dividend 
instruction irmltlng a change in the 
office of payment to apply to this oividcad 
must be received by the company on 
or before 22nd October 1971 and members 
must, where necessary, hove obtained 
the approval of the relevant exchange 
control authorities having Jurisdiction in 
rcsocct of such changes. 

Attention is drawn io the fact that 
whereas dividend warrants posted tram 
Johannesburg have, tn the past, been 
drawn in South African rand, such war. 
rants will, until further notice, be drawn 
in United Kingdom currency on the com- 
panv's London bankers. The Board of 
directors has taken this decision in view 
of the fluctuations In exchange rates 
between Unites Kingdom ana South 
African currencies resulting f r o m the- cur- 
rent international monetary position. 

Payments due. tg shareholders resident 
■n Rhodesa arc governed by exchange 
control regulations in Bermuda and in 
the United Kingdom and will be blocked. 
Members with registered addresses In 
Rhodesia may. however, mandate pay- 
ment of this dividend to authorised banks 
in Bermuda or authorised depositaries In 
the United Kingdom, tor credit to blacked 
accounts. 

In terms of current United Kingdom 
Exchange Control Regulations members 
with registered addresses outside the 
Scheduled Territories (as defined fer 
United Kingdom Exchange Control pur- 
poses! will receive payments, in transfer- 
able sterling. 

In respect of dividends payable Irom 
the United Kingdom transfer office to or 
to the order of members whose registered 
addresses are In the United Kingdom, or 
to other members who hive mandated 
payment to addresses In the United King- 
dom. there will be deducted United King- 
dom income tax at the standard rate 
except where authority has been received 
from the Inspector of Foreign Dividends 
to nay without such deduction. 

In all other cases no United Kingdom 
Income tax win be deducted. 

By Order ot the Board. 

F. M. F. ELLIS. Secretary. 
Registered office: 

Belvedere Building, 

Pitts Bav Road. 

Pembroke. 

iP-0_ Box 650 Hamilton), 

Bermuda. 

U.K. Registrars: 

Charter Consolidated Limited. 

Kent House. 

Sea Cion Road. 

Ashford, Kent. England. 

SA. Registrars: 

Consolidated Share Registrars Limited. 

62 Marshall Street 
Johannesburg. 

(P.O. Box 61 05t. Marshalltown, 


BUSINESS OPPORTUNITIES 


TransvaaH 
7th October. 


1971. 


PERSONAL 


A HOST REWARDING SERVICE 

Put one man. part-time, on Immacu- 
lately cleaning, waxing and drying, 
thousands of cars every week (one 
every 30 seconds) wrtfi 'Permit Bowe' 
— the finest auto-dean Bystem In 
Europe. Proposition tram: Dept. I A. 
Perm sc (U.K.) Industries Ltd.. Lower 
Richmond Road, - Richmond, Surrey. 


TAX FREE INTEREST? A 10 per cent, 
share In a potentially top-class race- 
horse can cost from 300 gns. Inclusive 
of all expenses for 1 year. Enquiries to 
Douglas Marks. Lam bourne, Berks. 

UNIROSE FOR PROTECTING your invest- 
ment and furthering your Interest. A 
single .rose dell wed to hw- door save 


It all fbr you. 


127 3922. 


WHAT IS THE PRECEDENCE . Of civic 
heads In Greeter. London? See Debrett’s 
. Correct Form. £325 from Book Salas. 
Kellys -Directories. 55 Eden Street King- 
stan upon Thames. 


PARKSIDE SECURITIES LTD. 

offer for sale or control various European companies:, 

Retail Motor Car Accessaries 
Surgical instrument manufacturers 
Steel Pressings 
Supermarkets 

Motor Hire Purchase company 
Transport company 

- British companies interested in any of the.ahove or finding other 
suitable vehicles for European market entry should address their 
inquiries to Parkside Securities Ltd., 9, Southampton Row, 
London WCtB 5HA. 


BUILDING FINANCE 
The Southern Trust Ltd. 

will advance up to 80% of the cost of land and building. £30,000 - 
£100,000 oo approved residential developments. Prompt decisions. 

THE SOUTHERN TRUST LTD. 

FRlracre, Camden Park Road, Chislehnrst* Kent 
01-467 2460 and 01467 3602. 



NO COMPETITION 

We ore now opening UP a new 
market for selling Ladies' Tights 
through a new revolutionary method 
by Installing automatic Tight* Dis- 
pensing units on premises where th— 
■Is an gter constant demand tor the 
product — suen as lactono unices c.v. 
We are now seeking Distributors 
to Invest from £550 up to S1.6S0 
gnd devote a minimum of four hours 
per week in handling our outlets , and 
maintaining our goodwill. No personal 
selling required. 

LIFETIME (STOCKINGS A TIGHTS) 
LIMITED 

331. SWana Street. London, S.W.1. 

T*l.: 01-235 7756. 


Seven Publicatnms 

tor sale making profits of £26.090 
per annum.— Write Box B.60?B. 
Financial Times. 10. Cannon Street. 
EC4P 4BY. 


ATTENTION! 

' MORTGAGE AND FINANCE 
. COMPANIES . OBTAIN 
Maximum results for minimum outlay. 
We will print and distribute to select 
-areas explanatory leaflets covering 
your business transactions. 1.000 
leaflets complete. £0.50. MCDERMOTT'S 
CITY BUSINESS SERVICES. 2. Camden 
Terrace. Bradford. Yorks. 
m Tel.; Bradford 3T793. 


A CITY 
ADDRESS 


Your own address in the City of 
London. Mail accented and forwarded, 
telephone and telex messages relaved. 
U.K; and 'abroad, from £50 p.a. 
Ring Mr. Cook 01-600 9591. 


A BARGAIN! LIMITED COMPANIES £36. 
Formation £55 Inclusive. Express Co. 
Registration LM. (Dept. «». ML City 
Road, London. E.C.1. 101-628 5434-5.1 

DEVELOPMENT COMPANY seeks tenant, 
able to support O.D.P. for 20/100.000 

so. ft. prestige office block to be built 

In pleasant town. exceUentlv situated 
SO minutes from London. Confidentially 
available at low rental. Principals only. 
— Write Box 8.6069. Financial Times. 
10. Cannon Street. EC«P 4BY- 
CNTKEPRENBURS — Earn £10.000 £-a part 
time fighting pollution In U.K. Oversea* 
potential for bl linguists— Hodgson. Write 
Box. B.-6Q92, . ' Financial Times. 10. 
Cannon Street. EC4P 4iiV. 

FINANCIAL participation invited, 
cardboard timber box Plant serving Mid- 
lands/ Merseyside assets, orders. Poten- 
tial. write Box 9.611 a. Financial Times. 
10. Canncm -Street. EC4P 4BY. 


ARE YOU 

a company who mb-comracu yearly 
£250.060 or fabrication and sftwi nwul 
work? Wi- have a factory . total area 
12,000 so. feet tnctudtiuc office block. 
Is north suburb of London. FuEv 
equipped with modern machinery, re- 
placement value £65.006. Staff avail- 
able. Lena leone iraued to suitable 
tenant. Machinery offered at second- 
hand prices or would possibly lease. 
Directors are open to auuesuous. 
Principals only please. Write Bnx 
B.60SS, Financial Ttmcfi, 10. Cannon 
Street. ECU’ 48 Y. 


SECURED INVESTMENT 
Financial Consultants ore retained bv 
three scd a rare Clients requiring 
investments ot £20.000. • 015,000 
and £10,000 .respecilvdv. Tha 
Investment can be secured : Interest 
Is attractive and participation is 
optional. a only in confidence with 
referen c es to Sol* Retained Consul- 
tants. Box B.6047; Financial Times. 

ID. Cannon Straat. ECftP 4BY. 


LARGE PRIVATE 

PROPERTY COMPANY 

requires long term finance In sum 
from £100.000 1 £500. 000. secured bv 
mortgages on 1st class freehold office 
and shoo promises. - Principals only. 
Wrlta Box B.608B. Financial Time*. 
10. Cannon Street. EC4F 4BY. 


EXPORTS TO FRANCE. Weekly load! 
required for twenty ion articulated 
platform lorry from Scotland or north- 
ern England to central or strain.,- st 
France.' Good saumce from first Clou 
British company. Write Box n.fitna. 
Financial Tlmai. 10. Cannon Street. 
EG4P 4BY. 

GOLDEN- KITCHEN. Golden Opportinjity 
latest Trends Take Awav Foods. Total 
Investment L7.500. Capital reguMfr 
£2,500. Brochure and details Golden 
Kitchen Safes Office. Yore Housd. Bond 
St.. Bristol. BS1 SPQ. Tel. 42-2166. 

MANAGEMENT INFORMATION SvUcms 

Consultant operating in Eastern 

Europe wishes to act at 
for manufacturer* of all f orm* of_ in- 
formation eoulgnient. port lciiFa rty_ train. 
Ing equipment. Write Box B.MM, 
Financial Times. 10. Cannon Street. 

EC4.P 4BY.' 

PRIVATE INVESTOR prepared to make 
substantial funds available fiar 
SPECULAT1VE sltuatkns. Please roe v. 
awing details tn Box B.60BB. FlnarKUI, 
Times. 10. Cannon Street. £C4P 4BY. 

WESTERN AUSTRALIA. Do you require 
technical and sales representation 1 We 

• have qualified .personnel to provide 
before and after sales service In the 
marine and mechanical fields. R. f. 
Quinn Engineering Services PtyLtri.. 
P.O. Bgx 430. FreemqnBb* W.A, 6160. 


APOLLO 

the international magazine of the fine arts 


Edited by DENYS SUTTON 



The October issue of Apolio contains an interesting assortment of articles. 
The editorial is entitled " From Charles I ... to what ? " and is followed 
by contributions on Viking Age Art; Hunting the Georgian in Jamaica; 
Pattern and Profundity : The Islamic Exhibition at the Orangerie; Rubens's 
Jupiter and Cupid: An exhibition at Princeton; portraits of Franpois 
Boucher ; A picture by Georges de laTour in Russia; Henri Evenepoel ; and 
Lyonel Feininger's California Drawings. 

The usual Apollo features of London Galleries, Letter from the U.SA, 
Book Reviews and the Sale Room complete this most impressive issue. 

NOW ON SALE £1.00 

ORDER NOW Annual subscription £12.00' ( in-dudirig p a cHng¥ml posting) ‘ 


The Circulation Manager 
APOLLO ■ MAGAZINE 

Bracken House Cannon Street; London, EC4P 4BY. 


Date. 


Please send me regular monthly copies for a period of twelve months, 

commencing with tha ___ - tissue ■ - 

Name - ■ ■ - . 


Address. 


Signature. 


Cheques end Postal Orders to be made payable fo Apollo Magazine.; Ltd. 
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How to survive a row with your consultant 
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BY TERRY DODSWORTH' 

b t cause ***? show what happens meet since he joined six years 
^ a managing director of a City- when consultants go into a com- ago, had already improved the 


ha cod nnmn^., n j*,. L . wiuwuuitt so uiLo a com- ago, naa already improved tne 

of uLdohfiK »SS paa7, However straightforward pre-tax profit to turnover ratio 

SL»?nr Shnm « “J5*? * ^ *” . ^^nment might be, the enormously— from a £27,000 

h^ift nn yeare “T"’® 1 of the consultant with his profit on a £940,000 turnover in 

JKL "P J n f? Ud concern selling stop-watch in one hand and his 1966, to £116,000 (after reorgani- SSS 

■ S1 * ^ es y0 , u *”*y array of techniques in the other, sation charges) on £1.6m. in 1970. '-T' 

Rtnr« T U ?v S w duS iv e 5®“ ** a traumatic experience “The whole tie business is taste & , 

Stores- To those who toow the for the resident managers, and marketing.” be says. No- 

^de, it goes without saying that Executives who have been run- one wants to bother with 

ne has the basic merchants flair rung their own show tend to pedantic mechanical things.” 
for buying and selling. To have think the consultants are insensi- This unconcern withproduc- 
built up a. company like his in tive intruders with packaged tion did not become a serious 
the small world of tie manufac- answers. The consultants, on the problem until demand began to 
taring means that he has to know other band, however sensitive step un in the late 60's. Then 
his volatile market backwards. are employed to change things, the shortage of professional 
His top: management team If nothing has altered when they management at Miehelson*’ 
largely share Ms interests and leave, they have failed. Southend factory began to tell, 

preoccupations. They are mostly . When things go wrong, as they To add to the confusion a eo ra- 
the kind of men who rely on inevitably do, both sides tend outer which bad been installed 
instinct and experience rather to lose patience. Thisls what at Southend to piwessordew 
than a slide rule. Three of the happened at Michelsons. “I tiSdoe loneer SaTexMrted 
. four executives at the top of his hanged the table a few times," ttT fit m It had been ?esta£d 5n 
company -have been in the trade chuckles Wallach. But at least h e i n production control and 
all their lives, and would -regard tius ebullient approach brought to salesrapn in touch with 
themselves primarily as market- complaints out into the open. the Ja £ rt ^ 

ing men. able to sniff a fashion nlace. But it did neither w ti*. 

**“ d before anyone else gets t " • fartnrilv. and w^n Kurt Salmon 

vnnd °* ^ ** ? ot difficult to JLiaiSOD arrived. the software . was in 

see that Wallach is the type of • _ M , r co^nlet* rtiwvrr*v 

person, employing the type of The one Professional mana- The Kart Salmon t*»ara the"*- 
manager, who is temperamentally ger among Michelsons four-man f ore tn worIc w f ron ts. 
at- odds with consultants and the management team, was Donald While one section went through 
whole practice of consultancy. Wiggins, financial director. He the works, a systems man moved 



$4,000 a m 
investment 

BY JOHN TRAFFORD 


onth for 
know-how 




Mr. Hans Wallach (right) and Mr. Donald Wiggins 


Vet about 18 months ago was made responsible for liaison into the computer department was for a smooth flow line in A - 
Wallach was forced to hire con- between the company and Kurt to rewrite the program s and the factory. It was a question rn tf 

Ii°L. iQ ^_ p . r ° dui ^. on _ deveI °P- of improving individual work thf hoSv Problem bv dSne 


At Southend the major need and flexibility is invaluable. 


were open to 


picious of them,*’ he says. “But cial mechanisms in his depart- meats on the shop floor. 
I had no option. " We were 
threatened with a complete 
breakdown in production.” His 
company had fallen into the trap 
which waits ready primed for 
any marketing orientated organi- 
sation: it bad neglected produc- 
tion, and with sales booming, 
could not keep up with demand. 

Orders were falling way behind 
schedule, and long-standing 
customers were growing restive. 

The consulting company 
chosen was Kurt Salmon and 
PE Associates, which specialises 
in the clothing industry. It had. 
on - the face of it, a fairly 
straightforward 


Put storage in 
its proper place 


BY B. D. TAIT 


problem. • Pro- 
duction bad to be given more THE DAYS are long gone when 
rank in the organisation, and the a manager could glibly class 
company’s Southend factory com- storage as “ non-productive.” 
pletely reorganised to streamline To-day. a good business man 
manufacturing. Tt was the kind gives storage its rightful place 
of situation which- consultants in the chain of processes that 
face with equanimity five days comprise manufacture and distri- 
a week. button. By the same token, he 

But for all that, the exercise allows storage to make its 
almost went wrong. Bight in the claim— alongside other essential 


_.. . - . the holiday problem by closing 

Irt down tk® factory for a few days. 

SSS- “cettwe But Michelsons would have none 

,?S U 2SL- the d f I 01 Looking back, Donald 
Wiggins says the consultants 
tramin 0 oo the job. At the underestimated the problem. 

u?' h" Dunlo P’ oa tile other hand, says 
the old question of 
was later given Board status. An management expecting con- 
outsider was brought in to do JEJ5 t0 l wave peC ^£- c w "“ d 

IL and suddenly produce sweetness 

The programme began to hit f? d “Th®? *«"*» 

trouble in the holiday season. “ iey “? d t0 80 through a 
“We would come in during the tough emng-up process tbem- 
m nming and find another of the se ‘ ves - Until they were m the 
key workers was away," says m jddle of the nitty gritty and 
Richard Dunlop, of Kurt Salmon. takin8 decisions, the process of 
It sounds a minor difficulty, but surgery had not really started.” 
when a factory is being re- In situations like this there is 
organised the loss of an expert- little consultants can do but 


handling costs and so on: - , . . , — — . - — 

“ assets ” being the investment enced hand 0111 have dispropor- argue and sit tight “ Fortunately 

tionate effects. While jobs are we had been through this sort 

ation before." says Dun- 
We didn't lose our nerve. 


in the project 


middle, in July and August, 1970, process e s on space, on funds, handled ” or some measure suit- 
wben production should have on management skill, 
been gearing up for the Autumn 

deliveries, the factory fell even At the earliest stages of 
further behind on deliveries, planning a new storage facility. 

There were a few blazing rows the financial man has a part to 
with the consultants, the man- play. He must measure the 
agement got panicky, and Kurt Return on Assets— “ return ’’ 

Salmon had to dig its heels in. here being the savings that the 


Once the new Ktoraee facility switched around and train- of situation before, 
h^bio set up tSToS, • “S «talr knowledge lop. 

ning the facility must be con- 
trolled. It is useful to be able 
to base the budget on operating 
standards such as “ cost per L0O0 
issues ” or “ cost per ton 


able to. the circumstances, 
materials man who is a good 
manager will seize on such 
methods as budgetary control and 
operating standards, as a means 
of contributing to company 
profit; at the worst, he will adopt 
these methods as self-protection 



scarper. 



{»: 


There were arguments and more project can make on existing — f or cost is not something that 
reports and then gradually things costs such as stores staff, losses, wiu g0 away quietly if ignored 
came right dam a g e, deterioration, waiting After deciding the level of 

These incidents ax»- important ti me at the counter, material st ock investment, as a result of 

forward planning, including cash 
flow. ;tbe method of 'controlling 
the stocks can be chosen. Many 
companies now get great help 
from the A-B-C (or "Pareto") 
method of control. This works 
on the belief (and common 
experience) that a minority (say, 
10 per cent) of the items stocked 
| wifi absorb the majority (say. 

1 70 per cent) of the money 
invested. These are the “A 
{items, and worth a great deal 
of attention, as increases in 
quantity 1 will soak up great 
quantities of extra money. Next 
to them is another group (say 
a further 20 per cent.) absorbing 
say another 20 per cent of the 
money. These (the “ B " Items) 
justify some measure- of control, 
though not nearly so stringent- 
Taken together, these two groups 
can be found to absorb 90 per 
cent, of the investment in only 
30 per cent, of the lines stocked. 
The remaining 70 per cent of 
items (the “C” items) together 
bold say 10 per cent of the 
money, and need hardly any 
control. 

Proportions 
vary 

The proportions vary a little 
according to the nature of the 
business, but hardly vary at all 
between large firms and small 
ones. Nor do they vary greatly 
whether the total range is a few 
thousand items or tens of 
thousands. The typical Pareto 
ratios can even be found true on 
a range of less than a dozen items 
Once each stores item has 
been classified A. B or G, the 
method of controlling it can be 
set up. Usually, the A items 
come under very frequent review 
as to the requirements and the 
stock, in order to re-validate the 
quantity on order and the 
quantity to be ordered on each 
occasion. “ Frequent ” depends 
on the financial stringency of the 
time: it may be. monthly: it has 
been known to be twice weekly. 

Other useful inventory control 
techniques are the Economic 
Order Quantity and the Two-Bin 
System. The EOQ technique 
relies upon a reasonably steady 
rate of demand for the item and 
calculates by formnla the 
quantity that should be ordered 
on each occasion. 

The Two-Bin System will be 
familiar to most materials 
managers. It is very suitable for 
low-cost Items and aims at keep- 
ing stock recording to a minimum 
(or zero!). It keeps for each 
of the chosen items a “ front 
stock” and a “reserve stock.” 
The “front stock” is available 
for issue while the “ reserve 
stock ” is sufficient to cover issues 
daring the time needed to order 
and obtain a farther stock. So 
the “front stock" is used until 
it runs out: the “ reserve stock 
Is moved forward and a new 
order placed immediately. When 
the new supply arrives, the 
reserve stock quantity is taken 
out and put away, and the cycle 
repeats Itself. Tt is a fine and 
useful routine— though inevitably 
someone opens the reserve stock 
but forgets to place a new order. 
The resulting delayed-action 
effect can he traumatic. 

*B. D. Tait is a senior con- 
sultant with Wallace Attwood 
Company. 


The day is not far distant when you may be able to 
walk into virtually any good restaurant in the land, order 
a bottle of KlosterPrinz, then sit back in pleasant 
anticipation, secure in the knowledge 
that you’ll soon be savouring 
the delicious crispness of this Prince 
among Piesporters, the finest 
compliment you can pay to good food. 

Until that happy day dawns, 
however, some fairly unorthodox 
action is called for. And that’s where 
}ou come in. We’d like you to go into 
\our favourite restaurant and ask to see 
ihe wine list before you look at 
-.he menu. Then, should the renowned 
KlosterPrinz be conspicuous by its 
absence, you’re to polish off the 
peanuts, crunch up the crisps, sample 
the savouries and scarper. 

Which may seem a strange way for 
a civilised restaurant-goer like yourself 
to behave. But always remember 
that what’s at stake here is the Great 
British Palate. And once you’ve 
sampled the delights of KlosterPrinz, 
we think you’ll agree with us. 

It’s well worth fighting for. 
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KlosterPrinz 

PRINCE OF P1BSPGRTEK5 
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\ Coleman & Company, Norwich and London. 
9 Shippers of fine wines since 1887. 


and thev 
argument.” 

Eventually, the production pay- 
off came along as promised. Out- 
put is up by 36 per cent, at 
Southend this year, and although 
unit costs have risen almost in 
step. Michelsons has been happy 
to settle for this during a time 
of escalating wages in the 
industry. 

Was it all worth it? Well, 
Kurt Salmon’s six-month stint 
with the company has cost 
Michelsons £22,000 in consulting 
fees, the equivalent to about 20 
per cent, of last year’s pre-tax 
profit. It also cost an unquanti- 
Sable — but quite large — sum in 
lost business during the period of 
disruption. Bot Wiggins is smil- 
ing broadly over this year's pros- 
pects. and the rest of Michelsons’ 
management is happily consider- 
ing the prospect of being able to 
give that rarity in the clothing 
trade — delivery on the dot. 


FOUR GUINEAS an ounce might 
jbe a fair price for a bottle of 
duty-free scent at the airport but 
it is a lot for a book, however 
remarkable its contents. Yet 
;thal is the rate you would have 
to pay for a jumbo 6 lbs, 700 
page, 11 by 17 inch tome pub- 
lished every week by a firm of 
Los Angeles stockbrokers. 

There are 52 issues a year, each 
bringing weighty news on the 
latest standing of 1.400 publicly 
quoted American companies. The 
.subscribers, now numbering 60. 
pay 94,000 a month and. far from 
being deterred, there are signs 
{that more arc keen to clamber 
aboard. 

A fortnight ago Mr. Morgan 
Harris, president of William 
! O’Neil and Co., the stockbrokers 
j in question, was in London trying 
to interest those British institu- 
tions having a substantial 
I American portfolio. One client 
was signed up and another ten 
or so are said to be interested. 

Even for the big American 
institutions such as Rankers 
! Trust. Manufacturers Hanover 
(Trust and First Wisconsin Bank- 
shares. S4S.000 a year sounds a 
great deal of money to spend on 
a single investment service from 
a single stockbroker. 

Why do they do it? Partly 
because it is a sendee which 
costs them nothing as long as 
they channel enough business 
through O'Neil to give the 
stockbrokers at least S4S.000 a 
year in commission. Loss 
business, and the difference has 
to be made up. 

The main reason is the sheer 
amount of data provided. With 
the aid of the perennial com- 
puter programmers and . the 
whirring of a Burroughs S50-500 
machine. 32 variables concerning 
the stock market performance 
of the companies are provided. 
If the institutional investor has 
time to digest it all. he gets 
according to Mr. Harris "50 to 
75 per cent." of the information 
he needs to make a buy/seU/ 
bold derision. 


Shortage of time to read th 
lofty tome, cover to cover, wee! 
by week, is perhaps the stronges 
argument put up by reluetan 
customers. To get round th 
difficulty, O’Neil trams th 
client's staff using its own 5-ma: 
financial services staff. I' 
addition the memhers of th 
team visit each client at leas 
once a month (despite the fat 
that 57 clients are in New Yor 
and all the O'Neil men work i 
Los Angeles) and .speak for a 
hour or more every week on th 
telephone to the same pooph 
Mr. Harris soys that this larg 
manpower and travel ling coir 
mitment is essential to ensur 
that the service is properly ar. 
efficiently used — aad that th 
clients remain satisfied 

There is certainly plenty r 
data to absorb. For each of th 
1.400 companies covered, there i 
a graph showing weekly stec 
market quotations for the pa? 
four years. 200 day and ten wee 
moving average quotation 
quarterly earnings, and :hp con 
party's relative strength verst 
the whole stock market m*R* 
A tabic fills in the gaps wit 
such items as supply/denun 
ratios and the relative strenqt 
of the industry' group to wine 
the company belongs. To roun 
it off there are IS introductor 
pages filled with lists rating la: 
week’s performance of con 
panics in a myriad differer 
ways. 

Since William O'Neil, tb 
chairman, launched the week I 
bonk a year ago. the firm's tun 
over has just about douhlcd an 
commission is now running . 
an annual rate of S6m. The cor 
panv knows that it is inrolvir 
itself in greater research ens 
than most of its competitors ht 
it pins its faith on the magnet 
attraction that an uli-in-onc r 
vestment service will have e 
wavering clients. World-wfc 
the company believes it cou! 
secure 200 subscribers, enou^ 
to give it an annual $10rc. i 
come from this source alone. 



IMI probably helped you do it. 

We make components for almost every electrical thing you use. 



imperial Metal Industries 
Bringing tomorrow’s world nearer 

Impend Metal Industries limited, P.O. Box 216, Wtoon, Birmingham B67BA.Telephone; 021-356 4848 




j 






The Financial Times Friday October 8 1971 


THE FINANCIAL TIMES 


lEMabUahai 28X8! 

Incorporating THE FINANCIAL NEWS 

CEMrzhttaheS last) 


Head Office Editorial & Advertisement Offices: 
BRACKEN HOUSE, CANNON STREET, LONDON, ECU* 4BY. 
Telephone Day & Night: 01-248 8000. Telegrams: Finantiino, London 
Telex: 886341/2, 883897 

FOR SHARE INDEX AND BUSINESS NEWS SUMMARY RING: 01-H6 SOM 


Joe Rogaly visits the North of England and reports on 


SBrratnsJuM: G fxn*> Hm, &«» Bnd Km, Vfc, Mb Marenta 55 

T , _ . _ , 0n-4M «*3Z N«»_ Yrefc M WaD Siren. NY 19005 

Dtawte mk Qaadcn. lark Rpi> Ed Itarlal — ;j; Ml 52T//9 

It-mrl.... «_ „ *»» OrnUaflOtt— :i2 971 MU 

Owns Home. 0“r*n Si. AdvenMnc— U1 MU* 7559 

»_*_ WWW 93*1 WuUbbm Second Floor, 1 3 IS E. SM- 

Vy?! 1 . 3 9.Bno.d n Sender ........ l» SMI N-W_ Washln*ini] D.C. 

Booo: PWstabus 11(222. UcOMaJka 2-10 29*327 SATA 

« - * „ .. 22159A Toronto: S Omj A Chart** SI. E. MB 7*51 

rrauVoR- A Frankfort am Stain. Jotmrei 801(6 &A.R.B, How. 

Id Socnwdaeor 13 an f'j iiiiiiliiilniui Emm P.O. Bos .IS 
55573d (cdjiortall 

n,,,,. , SHOT ih»l»wi Sydqay: da Km. LuL. S H«h *- 

■"•"w Mffl R» da Coasxnrre uasaz 2U un U tM* 


Unemployment— and the 
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Don’t fight the 
market 


for a new definition 


EVENTS in the sterling market 
have followed a predictable 
pattern since it reopened after 
the Nixon measures in August. 
Hie pound has been extremely 
strong against the dollar — and 
indeed quite strong against 
several other currencies. But 
?ach time sterling has gone up 
ay a point against the dollar, 
tome official action has been 
aken, and the point has nnw 
seen reached where the British 
jovemment is forbidding non- 
■terling area residents from 
purchasing its own securities. 
3 rognostications of gloom by 
he Treasury and official 
rnntrols have alike failed to 
lave more than a momentary 
iffect. Even after the latest 
>atch of restrictions — the 
trictest so far — sterling against 
,he dollar now stands at well 
ibove 3 per cent above par. 

Hostility 

The extreme Whitehall hos- 
ility to any appreciation in the 
terling rate is due to an aliiance 
etween the economic fore- 
asters, who believe that the 
resent payments surplus is 
eceptive and that the pound 
nil need to be devalued rather 
han revalued in the longer run. 
nd the Government's political 
%adership. The latter is think- 
ig primarily in terms of bar- 
aining strategy in the currency 
tiks now going on. President 
tompidou has tried to increase 
is bargaining position by refus- 
ig to float the ordinary trading 
ranc at all; and Mr. Heath has 
one so by imposing as many 
?strictions as his advisers can 
link up on the British float, 
•ut both are dominated by the 
nderlying belief that the lower 
leir currencies stand in the 
larket, the greater the corape- 
itive edge they can hope to 
chi eve in parity settlement. 

This strategy is questionably 
n the practical grounds that 
is extremely difficult for a 
•aditionally open financial sys- 
;m like Britain’s to keep out 
ireign funds when the currency 
! regarded as a good bet. The 
scent controls, for example, 
after from the obvious loop- 
ole that they do not apply to 
ther sterling area members 
.trough which funds can be 


channelled; and if this leak 
were plugged another would 
surely be found. Moreover there 
are no known controls which 
ran prevent a vast accumulation 
of "leads and lags’* in favour of 
sterling, any more than they 
could prevent a similar accumu- 
lation against sterling in the 
pre-devaluation period. The old 
City rule “never argue with the 
market” needs to be hung up 
in the Chancellor’s waiting room 
in place of the quotation from 
Benjamin Franklin about the 
relative lightness of the tax 
burden. 


Questionable 

The present strategy is also 
questionable on more funda- 
mental grounds. The UJC’s pri- 
mary interest is to do everything 
it can to prevent the U.S. sur- 
charge, and other protective de- 
vices, from lasting so long that 
they provoke retaliation and a 
trade war. In his speech to the 
IMF, the UB. Treasury Secre- 
tary, John Connally offered to 
remove the surcharge if other 
countries would allow a “clean” 
enough float to obtain an 
adequate depreciation of the 
dollar. It is, of course, possible 
that the U.S. Administration will 
find some excuse for keeping 
on the surcharge on political 
grounds until the 1972 election. 
But one should grant at least 
the possibility that Mr. Connally 
means what he says. There is 
clearly going to be an internal 
argument within the CJB. Ad- 
ministration; and the more that 
European currencies and the 
yen appreciate, the greater will 
be the influence of the liberal 
wing. 

The risk of turning the scales 
against a settlement by an 
obstinate determination to keep 
the exchange rate down is not 
one that the British Government! 
should lightly undertake. None 
of this means that the 
Treasury’s fears about the 
longer run are groundless; but 
the way out should be found 
by means of greater exchange 
rate flexibility — a cause to 
which Mr. Barber is the most 
distinguished recent convert— 
rather than by a fruitless 
attempt to argue with the 
market here and now. 


T HE full Oxford English 
Dictionary, which was re- 
issued in a compact edition 
yesterday, contains some 50m. 
words: enough, it may be 
imagined, to encompass the 
richness of the English 
language. Yet one of our words 
has become so ill-used that it is 
no longer able to carry the 
weight of truth upon its four 
syllables. That word is “un- 
employment ” — and its limita- 
tions are quickly made apparent 
when that which it purports to 
describe is closely examined. 

One place to start is with 
the statistical tables. They show 
that, leaving aside the special 
case of Ulster, the region in 
which the highest proportion of 
the workforce is registered as 
unemployed is the North of 
England — officially defined as 
Northumberland, Cumberland, 
Westmorland. Durham and the 
North Riding of Yorkshire. 


Connotations 


of the word 


Up there, total registered 
unemployment stands (mid- 
September figures) at 6.3 per 
cent, as against 6.2 per cent, 
in Scotland and a national 
average of 3.9 per cent The 
raw figures are suggestive wben 
they are broken down: the rate 
for male workers in the North 
is 8.1 per cent and in parts of 
that area it is even higher— 
9.3 per cent on Tyneside and 
a full 11.3 per cent on Wear- 
side. 


The connotations of the word 
“ unemployment ” depend on 
such figures. The formal vision 
is of long, shambling queues of 
grey-faced men. 


children scurried about shoeless 
in the streets and that every 
other family seemed to know 
someone who knew a case where 
the father had commited suicide 
because he just did not know 
how to cope. 

Tyneside and Wearside do not 
look like that to-day. In both 
Newcastle and Sunderland there 
is a new city centre develop- 
ment The new housing estates, 
boxlike and monotonous to be 
sure, but unquestionably better 
heated and serviced than the 
slums they are replacing, are 
perhaps the most striking 
feature of the entire landscape. 

Washington new town, one of 
five, resembles a garden suburb, 
its houses a size smaller than 
the middle classes might like, 
but more than a size more com- 
fortable than that to which 
people were previously 
accustomed in the North. It is 
set in the green, with the 
countryside on its doorstep. 

Everywhere there are the 
emerging signs of the relative 
affluence of the modern world: 
the bingo halls, the new-style 
restaurants, the carefully-kept 
gardens, the shopping develop- 
ment, the cars outside some of 
the workers’ houses. The entire 
context in which the word “un- 
employment” is used has 
changed. 

This does not mean that the 
condition the word describes is 
no longer hurtful. It still is, but 
in a different way from that 
implied by the anachronistic 
connotations that phrases like 
“ 1m. unemployed,” or “ the 
worst rate of unemployment in 
England” inevitably evoke. 



Alfih ^K,. .. vn unv 


Unemployed,./*//, a. and *6, Also 7-8 unizn*. 
[Us-i 8 .j 

L Not put to use ; not applied to some end or 
purpose. * 

x6co Sluflet Crnntri* Farm* it. iiL 905 Wherefore it 
behooueth that the vnimploied or fallow ground. . be first well 
cleansed from stones, xttj in De Foe Plague (1754) 53 Till 
their Coaches, .have stood unem ploy'd by the Space of five 
or six Days after such Service. z74>Chksterf. Let, x6 Feb., 


Every moment may be pot to some os^ and chat with much 
more pleasure than it unemployed. x8s6 Kirby & Sr. 


EntomoL 11 L 363 The real instrument of suction, which 
when -unemployed is retracted within the tuba let, xtts 


A paradoxical 


Indubitably it is possible to 
find such men, as I did in New- 
castle and Sunderland this week, 
and to extract from them the 
sentiments that fit the image. 
" The Tories did it on purpose," 
said one labourer over a beer 
near the employment exchange 
1 in Newcastle. “ They wanted to 
I humble the workers.” His friend 
[was anxious to provide details 
of his family budget, which 
certainly showed him to be 
struggling— he is m airier, with 
one child— on the sort of in- 
come (his arithmetic suggested 
£14 a week) that would seeem 
insufficient to most of us. 


advantage 


when unemployed is retracted within the tuba leu tils 
Child Ballads Advt. p. vii. No becoming means baa been 
left unemployed. 

2. Not engaged in any work or occupation; idle; 
spec, temporarily out of work. 


(and particularly those who 
have been looking for jobs for 
more than a year) are manual 
labourers. 

This, of course, is at the root 
of the problem up there. The 
major declining industries — 
coal, shipbuilding, railways, 
heavy engineering and (in the 
sense that it is rationalising) 
steel — have between them shed 
some 150.000 jobs in the region 
in the past decade, and the ex- 
pectation is that during the 
1970s these same industries will 
reduce their demand for workers 
by perhaps another 60,000. The 
total represents about a sixth of 
the nominal workforce of the 
entire area. 

Some have been retired well, 
if early, particularly’ under the 
generous schemes operated for 
that purpose by the National 
Coal Board. But others who find 
themselves thus prematurely re- 
tired are not so well off, and it 
is here that the most intractable 
economic and social problem is 
to be found. 

The official - prognostications 
for the future of the region are 
gloomy: they do not see a turn- 
around in the underlying rate 
of unemployment (the present 
adverse cycle apart) until the 
middle of this decade, and the 
gloomy outlook really stretches 
until the end of it. 

It is possible to put up a 
reasonable case for hoping that 
by that time the industrial out- 
look will have been transformed 
— the worst pains of the shrink- 
age of the declining industry 
will have been endured, and the 
momentum of new industry 
entering the region may have 
picked up. 


minms, incentives to move to 
the Midlands for jobs, retraining 
and other schemes anyone could 
think of — and the men are still 
there, still out of work.” 

” Everything ” may have 
served to render the situation 
less dismal than it nught other- 
wise have been, and there is 
some unhappiness at the pro- 
spect of what is to happen now 
that investment grants are no 
longer to be paid and the 
regional employment premium 
is to be phased out. 

But. even the renewed en- 
thusiasm with which the retrain- 
ing centres are tackling their 
work is clearly not going to 
make much difference: there 
are 1,600 places in these centres 
and they are only three-quarters 
occupied in spite of the incen- 
tive of a grant paid to a man 
when he is in training which 
is higher than unemployment 
benefit when he is out of work. 


More than 
academic 


No progress at 

ucs 


HE FUTURE of Upper Clyde 
hipbuilders is no clearer now 
tan it was two months ago 
hen the Government an- 
ounced plans for a drastic 
?duction in the size of the 
roup and the men. under the 
■adership of their shop 
ewards. occupied the yards, 
ince then production has pro- 
?eded normally, if not more 
■ficiently than usual, with men 
“dared redundant by the liqui- 
ator continuing to work and 
sing supported by voluntary 
mtributions. But this situation 
as been tenable only because it 
tits the liquidator, who wants 
cisting orders worked off as 
snckly as possible; as soon as 
ley have been worked off it will 
rase to be so. Meanwhile, no 
regress has been made towards 
.■conciling the Government’s 
ieas about the future of the 
roup with those of the men 
■nployed in it and none of those 
•ported to be interested in 
.-quiring part of it has been 
repared to put in an acceptable 
ler. 


undertook to go beyond his 
terms of reference — to set up a 
group based on the Govan ship- 
yard and the Linthouse steel 
plant— by looking into the 
feasibility of keeping on the 
Scotstoun yard and even talking 
to the Government about Clyde- 
bank. The men, in return, 
undertook to co-operate with 
him — the condition of Govern- 
ment financial assistance. 


But this situation, unpleasant 
as it must be for those who have 
to endure it, is qualitatively 
different from that suggested by 
the common image, particularly 
when that image is related to 
the years of the depression. At 
that time, I was told by a rather 
wealthier member of the New- 
castle community, it was liter- 
ally true that undernourished 


For one thing — and this. of 
course applies to the whole 
country, not just the North — 
the scale of redundancy pay- 
ments, tax reliefs, and un- 
employment benefit (particu- 
larly with, the earnings-related 
addition) is, for most ordi- 
nary workers, -sufficient to 
cushion a good -proportion, of 
the economic if not the psycho- 
logical shock of the first half 
year out of work. There is also 
some further cushioning in the 
second half-year; after that; 
however, the standard of living 
of people out of work can, and 
often does, fall to Supplemen- 
tary Benefit level. 


A great deal 
done already 


hundred thousand poor people unemployed- 1740 Cibbkr 
A pel. (1756) I. i6j[. I remember him three times for some 
years unemploy'd in any theatre. 1B14 Miss L. M. Hawkins 
A* Moling 1 . 40 Beinp unemployed they amused themselves 
and others wkh '•*» kesKiK’ ■- ** ' 


Top: drawing the “ dole ” in Belfast Above: “ unemployed ” 
as defined by the fall OED, reissued in compressed form 
yesterday. 


In one way the North is 
paradoxically at an advantage 
here: the welfare payments are, 
at all stages, settled at national 
rates, while the actual cost of 
living up there is lower than 
down in the South. 

But there is also a more de- 
pressing arithmetic. Long-term 


unemployment is particularly 
severe for Northerners. The 
national average of men who 
have been without, a job for 
more than a year is 17 per cent, 
of the total register, in the North 
it Is 25 per cent. 

There are in fact really two 
kinds of unemployment — the 
short-term kind, which is un- 
desirable but not nearly so 
much as the world used to 
describe it implies, and the long- 
term kind, which, again, does 


not constitute the same degree 
of hunger and hardship as in 
the past but which even so is a 
severe misfortune for those 
who must suffer it 


The focus becomes even 
clearer if the age of the men 
out of work is considered. In 
the North a full half of the 
males oat of work are over 40, a 
proportion that, again. Is 
roughly equal to the national 
average. Perhaps even more im» 
portantiy, most of these men 


To this end a great deal has 
already been done: millions of 
pounds have been spent on in- 
frastructure, including the com- 
pletion, over the past two or 
three years, of a fine modern 
network of motorways and other 
new roads. It really is possible 
to get about the North-East with 
a speed and convenience that 
would surprise anyone who has 
not visited it recently. There 
are new factories (too many, 
sadly, standing idle) and, as 
is the case with other develop- 
ment areas, there are many in- 
centives to companies to move 
up North. . 

It is doubted, however, 
whether any of this will 
help the middle-aged manual 
labourers who have been thrown 
out of work by the change in 
the nature of British industry. 
“ They have tried everything up 
here,” I was told in one 
conversation, “all the invest- 
ment grants, employment pre- 


The definition of “ unemploy- 
ment ” thus becomes even more 
complex. Ageing men, of little 
or no skills, who are unwilling 
to move from where they live 
and who are not all willing or 
able to be retrained constitute 
a social welfare problem rather 
than one of the economic use 
of human resources: policies to 
meet their needs are different 
from the policies needed "to 
get unemployment down." 

Thus the search for wider 
definitions of “ unemployment.” 
or the use. of different words to 
denote the different things the 
word Implies, is more than an 
academic exercise: it is a neces- 
sary adjunct to the making of 
policies. For many people out 
of work for a short while it is a 
question, in policy terms, oF 
getting out of the economic re- 
cession; for some of those on the 
dole for a long wbile.it may be a 
question of retraining or en- 
couraging them to move; for yet 
others it is a matter of becoming 
accustomed to the fact that 
until some new and as yet un- 
thought of alternative can be de- 
vised the North, arid regions like 
it, is for some years yet going to 
need social welfare assistance of 
a particular kind for people for 
whom present-day industry 
simply seems unable to find a 
place. 

Some may benefit from make- 
work schemes (we need new 
prisons; let them be built where 
the manual labourers are); 
others seem doomed to live out 
a long retirement — and possibly 
the most that can be done for 
them is to ensure, perhaps by 
inventing a special new benefit, 
that their extended pension is as 
generous as possible. 


MEN AND MAHERS 


mprovement 

A week ago. indeed, the 
lance of achieving a compro- 
ise settlement seemed Sud- 
anis’ to have improved. The 
iop' stewards were opposed 
■om the outset to having any 
lalmgs with the new Govern- 
ment-backed firm. Govan Ship- 
jilders; they were particularly 
■itical of its chairman, Mr. 
Lenhouse, who was not only a 
ell-known Scottish business- 
un but treasurer of the 
sottish Conservative Party, 
espite these handicaps, Mr. 
Lenhouse soon succeeded in 

itablishing a climate in which 
appeared that negotiations 
sight take place. 

First, he disassociated himself 
■cm the criticisms of former 
lanagement endorsed by the 
ovemment by taking on Mr. 
enneth Douglas, the managing 
1 rector of UCS. as his deputy 
i airman: since Mr. Douglas 
Sieves that UCS can be made 
able with much less drastic 
runing than the Government 
.nposcs, this step was bound 
■ be popular with the men. 
2Cond, he made contact with 
cal trade union officials, par- 
cularly Mr. McGarvey. chair- 
an of the shipbuilding side of 
ie Confederation. Third, he 


Formidable 

But Mr. Stenhouse then had 
to leave for a business trip to 
New Zealand and made it dear 
before going that he saw some 
hope for Scotstoun but none for 
Clydebank. Since then the 
atmosphere has again deterio- 
rated. When Mr. Davies, the! 
Secretary for Trade and In- 
dustry, met union leaders earlier 
this week, he warned them that 
shipowners were refusing to 
confirm orders without an j 
official guarantee that they 
would be completed and that 
the opportunity of salvaging 
any part of UCS might dis- 
appear within days unless the 1 
men began to take part in 
effective discussions about co- 
operation with management. 
Hie shop stewards rejected this 
as blackmail and said that they 
would discuss nothing but a 
plan for keeping all four plants 
open: the men are meeting 
to-day to decide whether or not 
to continue backing this stand 
and Mr. Stenhouse is flying 
back immediately. 

Talks are to be held between 
the company and the unions on 
Sunday and between Mr. Davies 
and the unions on Tuesday. 
Matters are coming to a head, 
as it has always been clear they 
would when work began to run 
out. The shipowners (so Mr. 
Davies claims) are unwilling to 
provide more without a Govern- 
ment guarantee that it will be 
completed. The Government 
will not give such a guarantee 
until the workers co-operate 
with management. The workers 
will not co-operate except on 
the understanding that all four 
yards remain open. The dead- 
lock is formidable. It is diffi- 
cult to see how it can be broken 
unless the men are willing to 
give way about Clydebank. If 
it is not, shipbuilding on the 
Upper Clyde looks like coining 
to a temporary Stop. 


Mr. Nixon’s 
Chinese 


cuppa 


“At last” said Mr. Stephen 
Twining, ” the Americans will 
be getting the real McCoy." The 
McCoy, in Twining's case, is real 
China tea. For since tea was 
included in the list of prohibi- 
ted Chinese imports during the 
McCarthy era, American China 
tea drinkers, tike American 
Havana cigar smokers since the 
Castro revolution, have had to 
do without. For British tea ex- 
porters, it has meant preparing 
special brews solely for the U.S. 
Twinings, the biggest of them, 
bas for instance been getting 
its U.S.-hound Lapsang Souchong 
tea from Formosa, and its 
Keemun from Taiwan. 

Stephen Twining, the ninth 
generation in the business (now 
owned by Associated British 
Foods), says there is nothing 
wrong with Formosan tea. For- 
mosa Oolong is a splendid drink, 
with a flavour "somewhat like 
| ripe peaches.” But it can never 
be blended to reproduce the 
true taste of China tea. So 
Twining, the company’s export 
director, flies to America this 
! week-end for a week's promotion 
jin Macy’s in New York to 
spread the message that the real 
thing is back on the market 

It could not come at a better 
time. For though Twining, with 
its specialist teas, has been in- 
creasing U.S. sales by an average 
of 31 per cent over the last 
four years, the total tea market 
there has been falling, with 
loose tea giving way to tea bags 
and instant tea mixes. Tradi- 
tionally, the best teas are drunk 
in the New England States and 
New Ynrk. with the Southern 
States dedicated to cheap tea in 
bags. The growth areas are the 
mid-West and West Coast, where 
Twining thinks scented China 


teas have tremendous potential. 
“ It goes with the hippy idea.” 

It will have to go down very 
big to get America into the top 
league among tea drinkers. 
Their per capita consumption is 
just a twelfth of Britain’s, and 
even we are not top of the poll. 
Libya recently took that title 
from Australia, with Britain 
third. 


be has been doing since. I 
gather that Eustace in fact had 
a tough but successful time in 
India, weathering a number oE 
strikes during which be was 
subject to a good deal of per- 
sonal abuse (as happens in 
India) and even physical dis- 
comfort He left tiie company 
in much better shape than he 
found it 


Computer logic 


Another example of the 
vagaries of computers in deal- 
ing with bills. A colleague hired 
a TV set and paid a cheque for 
£55 for a year's rental. The set 
went wrong after two days, and 
he stopped the cheque and wrote 
the company asking them to take 
the set away and invoice him 
for a week’s rental. They took 
the set away — and four months 
later he received a rebate of 
£48. 


But given ihe large surgical 
operation now to be performed 
on BSA, with not far off a third 
of the labour force to be made 
redundant, workers and share- 
holders in the company may he 
forgiven for being curious to 
know a bit more than that about 
the new boss. 


It does grow on 
trees, you know 


big enough, says Barber, to 
resist vandals. They cost around 
£10 each in bulk orders (50- 
1,000 trees) from the city and 
new town corporations that are 
his big customers. As he buys 
the trees aged perhaps 2-5 years 
and sells them at 12-14 years, 
this represents a considerable 
long-term capital investment 
“ There is a great shortage of 
all trees,” says Barber: “ we sell 
every tree that we pull up, and 
have to turn down orders.” The 
tree shortage has caused the 
Greater London Council, for 
one. to set up its own tree- 
bank ("they copied us”), and 
the Coal Board has done the 
same thing, to Barber's annoy- 
ance. “We take a dim view of 
it. Should the Coal Board be 
growing trees — especially as 
they sell some outside their 
own business? ” 


BSA’s reticent 
new boss 


What sort of a man is BSA get- 
ting as its new chief executive? 
A fair question, but one difficult 
to shed much light on, since 
Mr. Brian Eustace was not ap- 
parently prepared to answer 
questions about himself yester- 
day. His brief company 
biography reads roughly. "Aged 
49, three years as chief execu- 
tive of the GKN operation in 
India, with 13,000 employee*, 
before that, with Delta Metal, 
as managing director of its sub- 
sidiary, United Non-Ferrous 
Metals: before that for three 
and a half years general man- 
ager of Coventry Gauge and 
Tool." 

A good if brief track record, 
although it does not explain why 
Eustace resigned from the GKN 
Indian company in May, or what 


One family that stands to make 
an extra bob or two from 
Dutch elm disease is the Roths- 
childs. At the Rothschild 3,000- 
acre estate at Exbory. near 
Southampton, a Rothschild com- 
pany, Exbury Gardens Ltd. of 
which Mr. Edmund de Roths- 
child is chairman, diversified 
about ten years ago from the 
aza l eas and rhododendrons for 
which it is famous, into trees. 
The estate now has about 
100,000 trees, plus an unspeci- 
fied number mare at 14 ‘"tree 
banks" scattered over the 
country, mainly near develop- 
ment areas which are big users 
of new trees. 


On top of the general short- 
age. Dutch elm disease will lead 
to a big replacement demand 
for elms resistant to the disease. 
Barber believes. The shortage is 
causing other- companies to 
enter the tree market Bat 
Barber thinks that Exbury 
Gardens (whose directors, apart 
from Edmund de Rothschild 
who is senior partner at Roth- 
schilds merchant bank, are Mrs. 
Edmund de Rothschild, Mr. 
Leopold de Rothschild and Mrs, 
Lionel de Rothschild) has shout 
the largest stock of trees in pri- 
vate hands. So the “ Exbury 
tree,” as his product is becoming 
known, seems well placed to 
meet the competition. 
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‘Sealomatic Double Glazing system Is the .most 

advanced of ns kind using unique *Vynose>l frames which are 
OWham^"rK» and self-sealing. Designed by Weathers**! of 
him, r , , h Jpg” do J Uble 8 i 8Zmg company in Britain, they 
blend better with your deco r than any other. Expertly installed 

cr &ftsmen, there no mess, no 
■ m structural alteration and no 

I redecoration necessary. 

I Learn more about this unique 

B "Sealomatic - double glazing system 
9 -from, the company who introduced 
— ■ -double windows' to this country. 

B Clip • out. and return coupon for 
B details without obligation. Do it 


The managing director of 
Exbury Gardens is Mr. Peter 
Barber, who is Edmund de 
Rothschild's agent on the estate. 
The trees are what Barber 
calls “extra heavy standards." 
that is, larger than the new 
trees that are often planned but 
smaller than so-called "semi- 
mattire " trees. They stand 
between 15-20 feet in height. 


POST THIS 
COUPON NOW! 
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Franglais 


of Odham" 


Somewhere in France there 
is a roadsign which now, after 
alterations by an unnamed 
British tourist, reads: “Monty 
Pietons Flying Circus 
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for FREE brochure to:— 
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of the Labour Left 


HAS LABOUR moved to the 
Left in the last 1 2 months? This 
is the obvious question, at the 
end of the alarms and excursions 
of this week's Labour Party Con- 
ference, and the obvious reply 
is “yes.” 

Yet it is not an. answer that 
ought to be given too lightly. 
This kind of shift has often 
been discerned before and come 
- to nothing, and in any case some 
of those who are proclaiming it 
loudest on this occasion are not 
the most impartial of judges. 
Mr. Michael Foot would like it 
to be so, and. Mr. Richard Cross- 
man thinks it would be . more 
fun that way, but that is not 
quite enough. 

Complicated 

A better, as well as a more 
cautious answer would be that 
important and extremely compli- 
cated changes are taking place 
in the Labour movement, . that 
where this happens in any party 
the prizes generally go to the 
people who are quickest at 
identifying themselves with 
what is going on, but that it is 
not at all certain who is going 
to scoop this particular pool. 

One thing needs to be put 
straight at the outset. The 
Common Market issue which has 
received most of the publicity 
this week is not really central 
to the main struggle. It is true 
that the Left has tried to 
appropriate the Common Market 
question to itself, and by a 
combination of persistence and 
external good fortune has 
managed to isolate a powerful 
group on the Right of the Party. 

But the reality is that opposi- 
tion to the Market cuts across 
ail the normal Left-Right divi- 
sions and if, as seems probable, 
Mr. Roy Jenkins and his. friends 
fall in with a reasonable com- 
promise in the. Parliamentary 


By DAVID WATT, Political Editor 


Labour Party, they and the factions would accommodate 
economic and foreign causes themselves most quickly and 
they normally espouse will skilfully, to it. And at first 
remain more or less unaffected sight it appears that 'the. Left 
by the fulminations of the has had-it all its own way. The 
Tribune Group. real grievances which are 

The real trouble about the involved undoubtedly suit ' the 
Common Market, however, is rhetoric of the Left better than 
that it has become one symbol the careful, ex-G o vernmental 
of a much deeper issue with cadences of the Centre and 
which the Left Is also in the Right. A trade union delegate 
process of trying to identify probably means something 
itself — namely, the question of totally different by “ Socialism " 
“ solidarity within the Labour than does Mr. Ian Mikardo, but 
movement.” It is the label of. they are at least shouting the 
“ party - splitters " which is same word — a word which a 
damaging to Mr. Jenkins and number of members- of the 
his allies, and not the label •• shadow ” Cabinet find difficult 
“ anti-Marketeers.” and the to pronounce without a self- 
reason for this is not simply deprecating wince, 
the . perennial trade union similarly it is bard to take 
obsession with solidarity as the . 
greatest of political virtues. 

is the result of a whole new ~ U L no* 

collection of beliefs and feelings 

bom out of the result of the SIS 2^21% t 2F2SS 
last General Election and the tho 

subsequent actions of the ™ “jH b3 
Conservative Government, parti- «£| a *»° n »L speakers 

cularly in the economic field. se -t? ed fx)wed 

- ; with guilt All were sensible 

This mood has been very enough to concentrate on de- 
strongly felt throughout the noun dug the wickedness of the 
week. The. conference hall has Tories and on producing even 
resounded with endless calls for more horrendous unemployment 
Labour to revert to the golden statistics than their colleagues; 
age m which the party was the but not one of them was able to 
political instrument of the get to his feet without a pre- 
working class, no more and no liminary apology for the short- 
less. The kind of statements comings of Labour policy in 
that produced, the. loudest cheers their own days of power, 
were those which proclaimed 

that the last Labour Govern- f!rminr) flnnr 
ment had let down the workers VJ1UUUU 11UU1 
because it had lost touch with Apart from these defensive 
them; that MPs are a lot of manoeuvres, the old hands of 
effete intellectuals who must be the Right and Centre could be 
constantly reminded who their seen adopting the positive ideas 
masters .are; that the next floating round the conference. 
Labour Government must Mr. Wedgwood Benn got in on 
behave very differently; and, in the ground floor of this mood 
short, that the party needs more some time ago and 60 it was no 
democracy and -more red- surprise to hear him trying to 
blooded Socialism. “ unleash the people against the 

This being the mood, the main power of technology.” 
interest of the week has been But Mr. Wilson and Mrs. 
to see which individuals and Castle also showed endless en- 
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Mr. Harold Wilson and Mr. Jack Jones. They are close these days, bat a deal with the unions 

means a political dilemma. 


thusiasm for consultation, 
democracy, participation, and 
almost any other word denoting 
their willingness to be guided 
for ever more by the voice of 
the populace. Mr. Jenkins him- 
self was tactless enough to com- 
pare the by-election record of 
the Wilson administration with 
that of the Attlee Government 
and draw the conclusion that the 
1945 Government’s success had 
had something to do with main- 
taining the loyalty of its sup- 
porters. 

Now I am not so cynical as 
to suggest that this rhetorical 
auction was an empty exercise 
in demagoguery. There is at 
the bottom of it a real 
imperative. The unions really 
have been disillusioned, the 
constituency parties really did 
wither away between 1967 and 
1969, and the political leaders 
of the Labour movement are in 
a genuinely chastened mood in 


which they see that not only 
their personal position but the 
future of the party has been 
shaken. 

What is fairly dear, however, 
is that they have not yet been 
forced to make real concessions 
to the Left either in terms 
or personalities or policies— 
although, as 1 shall explain, they 
may well have to do so in future. 

In terms of power nothing 
much has changed — nor will it, 
unless Mr. Jenkins is driven into 
a corner during the next two 
weeks. The only change of even 
remote significance in the 
results of the National 
Executive elections on Tuesday 
was that Mr. Eric Heffer, a 
member of the Tribune Group, 
ousted Mr. Crosland as runner- 
up in the constituency section 
and will therefore step into the 
spare place if the political 
assassination of Mr. Jenkins is 
successfully accomplished and 


one of the other members of the 
Executive is elevated to the 
Deputy Leadership. 

In the matter of policy the 
Left up to the present has made 
very little tangible headway. 
This week, for instance, an ex- 
plicitly Marxist condemnation 
of the EEC was defeated, and 
so was a resolution calling for 
unilateral withdrawal from 
NATO. On Nonhem Ireland, a 
Left-wing resolution was not 
pressed, and on the central 
issues of unemployment and the 
economy the most radical reso- 
lutions were either defeated or 
never called. Even the resolution 
which enshrined Mr. Hugh Scan- 
lon's prescription for the econ- 
omy had three of its dottier 
clauses struck out, in effect, by 
Mr. Jenkins without any great 
fuss. 

In other words the public 
tokens of a Left-wing advance 
were confined to the following: 


(a) the party’s apposition to 
the Common Market (if, by- 
reason of the Jenkins affair, one 
counts this a Left-wing issue); 

(b) an occasional sentence 
where the leadership’s promises 
about “democracy in industry” 
tipped over into syndicalist fer- 
vour; (0 the promise 10 consult 
the trade unions as soon as pos- 
sible about the party's attitude 
to the economy and incomes 
policy. 

The only one of these with 
any real sicnificancc in the long 
run will, 1 suspect, he rhe Iasi, 
and indeed it looks to me as if 
it constitutes even on its own 
the best chance that the Loft 
has had since the war of really 
influencing the Labour Party's 
policies. To some extent this 
chance arises through the acci- 
dent that Mr. Jack Jones, and 
not someone like, say. Arthur 
Deakin happens to be general 
secretary of the Transport 
workers’ union and therefore the 
most powerful trade union 
leader in the country. But politi- 
cal necessity and commonsense 
have also dictated Mr. Wilson’s 
decision to try to do a deal 
with the unions at this stage. 
At one blow a new compact be- 
tween the political and indus- 
trial wings of the movement 
would reunite Labour and also 
provide a very powerful weapon 
at the next General Election. 
("Vote for the party which has 
found a cast-iron cure for infla- 
tion”). 


His price 


The only trouble is that Mr. 
Jones is pretty certain to de- 
mand very steep, not to say 
idiosyncratic terms. Naturally, 
like other union leaders, his 
price for holding down wage 
claims will include economic ex- 
pansion to the limit of produc- 


tive capacity, stringent pri 
controls, the repeal of the Cc 
sorvauve Industrial Relatio 
Act and greatly improved w 
faro benefits for his membe 
But in addition he seems like 
tn press for a swingeing weal 
tax, greatly increased pub 
ownership, and workers' conti 
of a very' radical kind in bo 
private and public industry. 

Mr. Wilson and Mr. Jones s 
very close these days, and I 
not suppose that Mr. \V»1* 
would have many abjections 
adopting those Tribu 
measures at Mr. Jones's behi 
— providing, of course, that th 
could be put into effect 
Wilson men and providing th 
did not scare the electorate i» 
fits. But this, in fact, is just t 
difficulty. Mr. Wilson's wh« 
object for the last seven ye; 
has been to try to create 
the Labour Party a centre-L 
party of government rather rb 
a party of lost causes and aim 
permanent opposition. 

The echoes 

One can catch, in his sper 
on Tuesday, the echoes of 1 
dilemma: “ If we are to suect 
. . . the party m opposition a 
in government must understa 
the problems of the unions 3 
their members. But equally ■ 
unions must accept the econor 
realities and understand * 
political responsibilities we f. 
in government.” There is 
doubt room for negotiation h 
and indeed some bits of I 
Jones's package, such as 
wealth tax. could probably 
accepted without trouhle hy 
whole party and much of 
country. But the ultimate c 
straint remains. The Loft wo- 
prefer to stay out of office rati 
than compromise: Mr. Wil: 
and any realistic alternative 
him will prefer to go for pou 


Labour News 


Drivers seek talks on 
rail redundancy fear 

BY MICHAEL HANEf;- LABOUR; CORRESPONDENT 


FEARS THAT several thousand 
more railwaymen are to be made 
redundant have led the drivers’ 
union, ASLEF, to seek urgent 
talks with the other rail unions 
as a prelude to a possible joint 
approach to the Railways Board. 

Mr. Ray Buckton, ASLEF 
generai secretary, said yesterday 
that the union had no figures 
from the Board nationally, but 
reports from his regional officials 
of reorganisation and rationalis- 
ation involving depot and line 
closures suggested the loss of 
thousands of jobs. 

Traffic fall-off 

He said ASLEF bad asked the 
National Union of Railwaymen 
and the Transport Salaried Staffs’ 
Association to a meeting to deal 
jointly with what could be “a 
possible mass redundancy.” If 
they agreed, Immediate talks 
would be sought with the Rail- 
ways Board to find out the pre- 
sent policy from the new chair- 
man, Mr. Richard Marsh. 

Mr. Buckton said there had 
been cuts in the Eastern and 
Southern regions and at Man- 
chester. Union officials fear 
there could be more, particularly 
with the fall-off in freight traffic 


—mainly steel and coal — because 
of the depressed state of the 
economy. It is estimated that 
BR will lose £20m. in freight 
revenue and £2m. on the pas- 
senger side this year. 

An NUR spokesman said last 
night that pockets of redundancy 
were dealt with on a regional 
basis but “ we have got the feel 
ing it might be building up, R 
although the union bad in- 
sufficient information to be sure. 

A B Rspokesman commented 
“The locomotive fleet is being 
reduced to meet current service 
requirements. This will have 
some effect on the number of 
locomotivemen required but at 
preseat it is m>t possible to say 
what the reduction will be.” A 
figure of 3,000 has been mooted 
but .be could not confirm this. 

The Board has already warned 
the unions -of plans to make a 
further 5.500 of its workshop 
employees redundant by 3976— 
2^300 0 ftbem next year. Union 
officials have responded by say- 
ing that they will not accept com- 
pulsory redundancies and will 
seek to have . the cut-back 
absorbed -mainly by early volun- 
tary retirement and natural 
wastage. 


Fire Brigades Union to 
probe secession moves 


BY OUR LABOUR STAFF 

THE executive of the Fire 
Brigades Union has set up an 
internal Inquiry into further 
moves from inside the London 
Fire Brigade to set up a break- 
away rival organisation. 

Pending the findings of this 
special inquiry, which will be 
under the leadership of Mr. Ray 
Kilburn, FBU vice-president, the 
two London area executive mem- 
bers have been suspended from 
holding any FBU office. 

Some members of the militant 
4.700-strong London brigade have 
been dissatisfied with the union, 
and its leadership, for some 
time. They feel that much of 
their power is diluted by the 
less militant regions and that 
they could obtain better pay and 
conditions on their own. 

The London brigade wanted 
to call the union’s first-ever 
strike on Guy Fawkes zught :Jn 
1969. but Mr. Terry Party, 
general secretary, Jg 

sanction it and was pelted with 
flour and tomatoes at a mass 
meeting. At last years FBU 
annual conference in Scar- 
borough, the London area moved 
a motion of no confidence in Mr. 
Parry, which was defeated oj 
26,000 to 3,900. 

Heavy defeat 

Last year also saw the birth 
of the rival London Firefighters 
Federation which, at one time, 
claimed to have recruited law 
of the FBU’s London members, 
although support later dwindled- 
It appears that fears that the 
Federation might he reborn nave 
been the reason for the special 
inquiry. . 

The latest challenge to the 
FBU came at the August execu- 
tive meeting when the two 


London area executive members 
moved a motion calling for the 
dissolution of the FBU in favour 
of a “ more representative body.” 
The motion which, according to 
FBU rules, would have needed 
the support of five-sixths of the 
union’s membership to be car- 
ried, was defeated heavily. 

In addition to their own 
Internal inquiry, the FBU is 
awaiting the results of a Govern- 
ment inquiry into the fire service. 
Accepted by the FBU as part of 
this year's pay deal, it should 
be published within the next few 
weeks and will almost certainly 
lead to a further pay claim. 

Other labour news. Page 25 


Economic 

Insurance 


hi his interim statement Mr. 
J. -A; MacConochie, chairman of 
Economic insurance Company, a 
member of the Furness Withy 
group, reports that marine and 
aviation premium' income for the 
first half of 1971 has increased by 
13 per cent, .while claims settled 
show a 10 per cent reduction. 

There is clear indication that 
the improvement In more recent 
years Is being maintained and 
that the I960 year of account 
should close at the end of this 
year with a profit, he reports. 

Fire and accident premium In- 
come still shows a substantial in- 
crease, but this should be con- 
tained to budget level by. -the 
year end. Home motor business 
has improved and the overall loss 
ratio is so far satisfactory, he 
states- 


Chequers’ strategy meeting 
for Cabinet to-day 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


A COMPREHENSIVE review of 
the Government's first IS months 
in power and an assessment of 
future strategy will be conducted 
at Chequers today by the 
Cabinet and senior officials. 

. The purpose of the all-day 
meeting, which is seen as the 
first of a series, is to ensure that 
a close watch is kept on the 
overall aims of Government 
policy, which Ministers feel can 
be submerged by the pressures 
of day-today administration. 

As well as all members of the 
Cabinet, the Chief Secretary to 
the Treasury, Mr. Maurice 
Macmillan and the Parliamentary 
Secretary .to the Civil Service 
Department Mr. David Howell, 
will he present Mr. Howell is 
responsible for changes in the 
machinery of government 

A number of discussion papers 
have been prepared by Sir Burke 


Trend, Secretary to the Cabinet 
and Lord Rothschild, head of the 
Government's central "policy 
reivew staff, both of whom will 
be present with senior officials. 

Pressures 

Unlike the Selsdon Park con- 
ference which took place in 
Opposition, it will he essentially 
a meeting to discuss Government 
rather than party policy. Mr. 
Heath is said to feel that nlan- 
ing long-term strategy Is more 
difficult for a party in Govern- 
ment simply because of the 
pressures Ministers are under 
from the volume of work and 
from departmental interests. 

The first task will be to recall 
what the Government set out to 
do in June, 1970, and then to 
assess how much has been 
achieved and whether the 


remainder can be achieved hy 
a continuation of present policies 
or hy the adoption of new ones. 
. By., this, means -it is hoped to 
avoid the danger of being blown 
off target by failing to take suffi- 
cient account of long-term 
strategy. 

Inevitably, the overriding con- 
cern of the meeting will be with 
the economy, which is seen as 
the lynch -pin of long-term poli- 
cies. Senior Ministers are wor- 
ried at the continuing lack of 
response in the unemployment 
figures to either the Chancellor’s 
Budget or his July reflationary 
measures. 

An assessment will therefore 
have to be made on whether 
present economic policies need 
changing or strengthening or 
whether current policies can be 
relied upon to work given more 
time. 


Two Lonrho directors quit 


BY JOHN HUNT 

TWO OF the directors of Lonrho, 
the British-based industrial and 
mining conglomerate which does 
most of its business in Africa, 
announced their resignations 
yesterday over fundamental 
policy differences concerning the 
group's diversification and expan- 
sion in North Africa and Europe. 

Later, Mr. Alan Ball, the chair- 
man. said that a circular to 
shareholders was being prepared 
dealing with all aspects of the 
company’s affairs. It was planned 
to despatch it before the week- 
end. 

The resignations came from 
Mr. Andrew Caldecott who is 
also a director of Klein wort Ben- 
son, the merchant bankers, and 


Mr. Pbilip Hunter, who is chair- 
man of John Holt (Liverpool), 
general merchants specialising 
in motors and wines and with big 
West African interests. Earlier 
this year, the Liverpool company 
became a wholly-owned sub- 
sidiary of Lonrho. 

On news of the resignations, 
Lonrho shares dropped from an 
opening price of 59p to 54p, re- 
covering to 57p at the close of 
the market. This compares with 
a close of 60p on Wednesday, and 
a high of 316p in 1969. 

Mr. Ball said he was 
authorised by Mr. Caldecott and 
Mr. Hunter to say that their 
resignations had nothing to do 
with tile recent charges brought 


against Lonrho personnel in 
South Africa. 

On Tuesday, Mr. Clifford 
Clarence Bentley, a retired 
general manager of Lonrho 
South Africa, appeared in a Cape 
Town magistrates' court on a 
charge of fraud and was allowed 
bail. 

The week-end before last, Mr. 
F. Butcher, a Lonrho director 
visiting South Africa, was 
charged with fraud. On Friday 
of last week, Mr. Sydney 
Newman, managing director of 
Lonrho South Africa, and Mr. 
Mortimer Raath, its financial 
manager, were charged with 
alleged breaches of the South 
African Companies Act regard- 
ing authorised loans to directors. 


Saleroom 


Jewels realise £99,387 


AT SOTHEBY’S yesterday a 
jewell sale realised £99,387. 
S. J. Phillips gave £9,200 for an 
emerald and diamond pendant, 
Jacobson £4,800 for a dress ring 
over an oblong step-cut diamond 
weighing about S carats mounted 
between six baguette diamonds, 
and Russi £4,600 for a Victorian 
emerald and diamond brooch/ 
pendant 

A sale of medals at Sotheby's 
realised £16,785. A Boer. War 
posthumous Victoria Cross group 
Of three awarded to Private John 
Barry, Royal Irish Regiment, 
went to Hayward and a Boer 
War Victoria Cross group of five 
awarded to Sgt A. E. Curtis, 
East Surrey Regiment to Spink, 
each lot for £1,700. Hayward also 
paid £580 for a group of orders 
and medals, including the Order 
of the Bath awarded to General 
Sir William Thwaites, and Spink 
£460 for' the George Cross for 
the first Empire Gallantry 
Medal, 1921, awarded to Park- 
keeper Albert Waterfield. At 
Sotheby's silver sale which 
realised £12.70L £330 was paid 
by Walter for a 24 J o* George 
III baluster coffee pot 

Sotheby's afternoon sale of 
18th. 19th and 20th century 
drawings realised £8,773- 
Manning Gallery paid £1*300 for 


A Calm of Portsmouth 
attributed to J. S. Cotmaa.. At 
Sotheby’s Chancery Lane the 
first session of a two-day sale of 
bibliography realised £16,141. 

At Sotheby's Parke-Beraet 
Galleries. New York, on Wednes- 
day night a sale of objects of 
vertu from the Hartman Gal- 
leries realised 846,208. The Hope 
Vase, standing cup in jasper, 
gold and enamel, Paris, 1S55, 
fetched 81,500- 

A sale of English furniture at 
Christies’ totalled £32,681. Wad- 
dingham paid 850 guineas for a 
set of six late George n 
mahogany dining chairs, de 
Unger 720 gas for a set of eight 
George IH mahogany dining 
cairs Benato 589 gns for a pair 
of George n mahogany card 
tables and Kelso 550 gns for a 
set of Regency painted seat 
furniture. 

A pair of paintings in the style 
of Buttersworth of British ship- 
ping off shore was sold at 
Christie's for 1,050 gns. to Omell, 
in the first part, totalling £14,312, 
of a two-day sale of pictures and 
drawings. 1800-1900. A John 
Frederick Herring, Jnr., painting 
of horses, pigs, and poultry in a 
farmyard went to a private 
buyer for 580 gns., and a set of 


four hunting scenes in the style 
of Ferneley to Ackerman for 
500 gns. 

At Bonham's £21,560 picture 
sale, Lindt gave £725 for a still 
life attributed to P. T. van 
Brussel] and £320 for a pair of 
views of a German city by 
Charles Vetter. A Welsh river 
landscape by David Bates went 
to R. E. Smith for £300. a pair 
of woodland landscapes by 
Anthonie Jacobus Wynaaerdt to 
McConnall Mason for £620 and a 
natr of pictures of a clipper hy 
William Henry Yorke to Brook 
Hart for £540. 

Bonham's furniture sale 
totalled £16,918- A Georgian 
mahogany bureau bookcase went 
to Maryat for £400, and a Shera- 
ton dining table to Rossetti and 
a set of eight Georgian mahogany 
chairs to Goldstrom, each lot for 
£300. 

Henry Spencer's porcelain sale 
at Retford realised £5.773, 
Clayton gave £460 for a nalr of 
Cantonese vases, a"d Brewer 
£240 for a set of ten Ch'ien Lune 
circular plates. Spencer's sale of 
the contents of Qaklvnn, Church 
Lane, Dnre, Sheffield, totalled 
£4,240. Her Fnvourxie Tune, hy 
A. Sani. went for £390 to Thorpe, 
and Horoest Thne. by Vicat Cole, 
for £310 to Hinson. 


Trafalgar’s new Cunard Hotel 


BY ARTHUR SANDLES 

TRAFALGAR HOUSE INVEST- 
MENTS has been quick to find 
an additional use for the Cunard 
name it recently acquired— its 
new 650-raom hotel in Hammer- 
smith, West London, is to be the 
Cunard International. 

Trafalgar House has had 
recent troubles with names. An 
argument with, the Savoy Group 


over the Berkeley hotel name 
ended in legal action. The Savoy 
is rebuilding the Berkeley, in 
Kinghtsbridge. while Trafalgar 
is building in Berkeley Street 
on the old Berkeley site. This 
complicated story has ended with 
Trafalgar taking the name Bristol 
and leaving the Savoy to go 
ahead with its plans. 


Of the new Cunard In- 
national Mr. Victor Mattbe 
chairman of Cunard and mar 
ing director of Trafalgar Hoi 
said: " We have a very valua 
asset in the Cunard name.” 

The Cunard International Hi 
is due for completion in Mat 
1973, while the Hotel Bris 
will open next spring. 
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. TCltb acknowledcemenn to H. M. Baiqnaa 


The man who invested with the Bradford & Bingfey 

When all those around you are losing their heads, 
isn’t it good to know you put your money somewhere safe? 


|S BRADFORD & BINGLEY BUILDING SOCIETY 
Head Office: Bingley, Yorkshire BDx6 2LW 
Member of the Bull ding Societies Association 
Assets; jOSo 9 ooo,qoo. 500 Branches & Agencies. 
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Dalgety clips 3% off dividend 

TER TAKING in £629,000 from 
ssaianes acquired during the 
ir, and £104,000 on a revaius- 
° of Australian livestock, 
jup profit, before tax, of 
l£ety amounts to £3.448,000 for 
J year ended June 30. 197L a 
mcbon of 22 per cent on 

it the meeting last December 
! chairman told members that 
*rent-year profits might show a 
I of 10 per cent: but three 
■nths later in the light of more 
*nt results be said bis forecast 
s “clearly over-optimistic.” 
rhe dividend is being cut by 
wr cent to 10 per cent, with 
final of 6 per cent, against 
nr cent 

*roviding for tav, the year's 
.'.profit emerges at £1,734,000. 
unst £1,850,000. An analysis 
>ws that U.S? operations 
want for a reduction in net 
•fits of £902,000. This is due 
JreJy to the poultry operations 
1 a provision of 11.25 m. has 
*n made to cover anticipated 

ther losses. It has not been 1° the former, the group s 
tslble to offset the U.S. losses rural agency and merchandising 
linst other profits for tax pur- operations taught the full back- 
-- - lash of both the slump in the 

wool price (down a third over two 
seasons) and the extreme weather 
conditions. In the LT.S. the 
poultry saga is merely that of a 
sharp cyclical market and it looks 
as if that division will be termi- 
nated this year. Although New 
Zealand recovered well (after 
troubles in the first six months) 
and both Canada and the UJv. are 
moving well ahead, there are as 
yet no grounds for strong 

~ _ optimism. So while there will be 

ant flM.ec on revaluation of live- a j] me ^ vith the shares on 

a p/e of 16. it is not yet. 

Statement Page 16 
See Appointments Page 16 
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second half and with no hint so 
far of any significant pick-up in 
sales, they will probably provide 
most of the growth. Doubled first 
half earnings therefore seem a 
reasonable target for the full year 
which puts the shares at 50Jp on 
a prospective p/e of 12JB where 
they still seem fairly attractive. 


Lep lifts 
dividend 
by 1% 
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broadcasting, and that they should 
be given a second channel. 

A valuation of properties on a 
going concern basis at June 30. 
provided a surplus of £573,000, 
which has been credited to revalu- 
ation reserve. 

Storey 
improves: 
4|% interim 

AN IMPROVEMENT in group 
profits, before tax, from £322.000 
to £456,000 Is announced by Storey 
Brothers and Co. for the half- 
year ended June 26, 1971. For 
the full year 1970 profit was 
£682,000. 

After tax of £189,000 (£134,000) 
the net profit for the half-year is 
£267,000 against £168,000. 

The interim dividend is lifted 
from 2$ per cent to 4} per cent- 
The 1970 total was 12 per cent, 
against 14 per cent previously. 
Directors say the results reflect 

„ ... progress made eyen though the 

1971, profits of Thames Television stimulus to sales looked for fol- 

lowing the April Budget was 
slower to materialise than they 
had reason to expect The major 
promotional effort made in the 
Spring for Decorene wall cover- 
ings is bearing fruit and the new 
developments In transfer printing 
have made a satisfactory start 

___ «-.«* and can he expected to make “a 

respect of Australian premises, pany) and Rediffusion Television, useful contribution to group 
i . In the year the company paid earnings for 1072.” 

Comment IS63.000 rental to the ITA; as The Board has under considera- 

mueh Daieetv clearly in from August 1 the rental has been tion the introduction of a senior 
itPd the wav thin« were mine increased to £l£7m. executive share Incentive scheme, 

ia If -time (arid in the event the Lord Shaw cross, chairman, says details of which will be submitted 

now that it is out of its financial in due course, 
straitjacket. independent televi- 
sion is in a position to expand. 

“We ask for the opportunity to 
break new ground in a way which 
I dare say will sometimes fail but 
which may at least equally be 


A FINAL dividend of 20 per cent 
by the Lep Group raises its total 
by I per cent to 30 per cent for 
the year 1970. 

The year’s trading surplus 
Improved from £1,990.859 to 
£2.167,980, but after heavier deduc- 
tions for depreciation, tax and 
minorities, the net available bal- 
ance was marginally down at 
£790,598, against £814,025. The tax 
charge was after a substantially 
lower credit for previous over- 
provisions of £5,346. (£48489). 

At the half-way stage, when the 
net profit was ahead at £358,444 
(£3244939). directors expected 
profits for the year would be 
about the same as for 1969. 

1970 1969 

I £ 

Stinriu 2.167.8S0 1.990 £59 
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Mr. James RowlandJones (right), retiring chairm a n of 
Raglan Property Trust, with his successor. Mr. Denis 
Baritway, at yesterday’s annual meeting in London. Mr. 
Baxkway Is a director of Edward Bates Monnth all . 


DIVIDENDS ANNOUNCED 


Current 


Corre- Total 
Date of sponding for 


k in Australia, t Comprise proflu an 
Of Axed assets and Investments 
M.oo0 ( £6*3. ooo i- provision for anao- 
d U.S. losses a.SSO.DQQ lailj: provision 
or loan to U.S- associate COS, 000 

■: other profits less losses £72,000 

». 

y. geographical analysis of the 
profit shows: — 

1970-71 1969-70 

£000 £000 

ralla 728 S35 

Zealand sw 7S3 

517 334 

*5M S40 

Ida 277 133 

holding taxt 110 0 

msb . t On Dividend from overseas 
Idi&rles. 

"he directors points out that 
0-71 Australian profits are after 
eptlonal items of £338,000 
ng mainly profits after tax of 
si diaries acquired during the 
r. 


Thames TV 
profit hits 
£3Jm. 

FOR THE . year ended June 30, 


have soared from £759,000 to 
£3.563,000. 

Net advertising revenue ex- 

i, jMicnnn panded from £10.59m. to £l3.15nL. 

if minorities £118.000 relates Meeting a ^ 0 f fi.gm. in 

the recent .«ue of shares in and a reduction of 

fcnm SSi £960 ' 000 ln Exchequer Levy. 

2322L!??- * The dividend is £2-25riL, payable 

sts and investments are mainly t0 emj fthe ultimate holding com- 


icast did prove too optimistic) 

■ market was obviously expect- 
soraething worse and the 
res rose 5p to 156p last night 
relief. Nevertheless a 35 per 
t. fall in pre-tax profits 
ntag down to a 30} per cent. , 
net after including contribu- splendidly successful’ 


comment 


p from newly acquired sub- 
iries) is bad enough and a 
■very may take some time to 
erialise. The shortfalls were 
usively in Australia and the 


To enable pursuit of this chal- 
lenging and exciting course, how- 
ever, it is essential that the exist- 
ing ITV companies should be 
allowed more hours each day for 


Storey Brothers has recovered 
well from last year's setback with 
a first half rise of 42 per cent 
before tax, reflecting the benefits 
of the reorganisation of the sales 
set-up and rationalisation of pro- 
ducts which took place Id the final 
quarter of 1970. These benefits 
are expected to continue in the 


Depredation 741.554 659.533 

Tax — *622.913 519.205 

Minorities 12.9X3 2.096 

Available TOUftS 8HUES 

* After deducting overpro v isi ons £3.343 
f £48.168 >. 

The group trades as exporters, 
transput and travel agents, etc. 

• comment 

Lep Group's 1970 performance — 
profits up 7 per cent pre-tax — is 
slightly better than expected at 
the halfway stage despite a 20 per 
cent fall in the U.K contribution 
which now represents only around 
30 per cent of the total However, 
the overall volume of work in the 
current year has remained at a 
low level and prospects are not 
enhanced by the current U.S. dock 
strike. So the outlook for the 
current year seems to be that 
profits will remain on their 
plateau for the third year in suc- 
cession, which gives scant support 
for the p/e of 17.6 at 212p. 


Hunting 
Gibson 
interim up 

REPORTING FERST-balf pre-tax 
profit up from £497,000 to 
£673.000 directors of Hunting 
Gibson say they consider results 
for all of 1971 should approxi- 
mate those for 1970. 

Meanwhile the interim dividend 
is raised from 4 per cent, to 4}. 
per cent Previous total was 10 


Total 
last 
year 
« 
10 
0.70 

14 
12 
20 

17.2 
34.4 
7 
9 
30 
161P 
22 
61 
13 
20 
17} 

15 
10 
29 

16 
20 

17} 
11 
15 
20 

* Equivalent after allowing for scrip issue, t Amount per share, 
(a) Tax free, (b) On capital increased by rights and/or acquisition 
issues, (c) Final of 15 per cent is forecast, (d) Total of 15 per cent 
is forecast (e) As forecast in March prospectus. 
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MR. SQ. FOOTAGE 



Factories, warehouses and other industrial buildings only 
become a problem when you find that they are too large 
or too small. 

The valuation of fixed assets, plant and machinery must 
be kept up to date. Fire risk must not be forgotten. 

In dealing with problems of square footage, good advice is 
essential. 

INDUSTRIAL AND OTHER PROPERTY SERVICES 


Knight Frank & Rutley 



ianover Square (Ret: C-E-). London W1R OAH. Telephone: 01-629 8171 Telegrams: Knitefrank, London W1R 0AH Telex: 265384 (LDN 


per cent paid from profit of 
£1,086,000. 

The directors say the second 
six months’ figures may not be 
as high as those for the first half, 
due to part to the effect of lower 
freight rates and to costs of 
financings instalments so far on 
the newly ordered bulk carrier. 

Half-year Year 
1971 1919 MTU 
£006 £000 XOOfl 

Profit* 673 an i^Bfr 

Taxation 300 229 520 

Net profit 373 268 366 

Less: Minorities 36 38 79 

Attributable 337 230 4S7 

•In the 1979 interim statement profit 
for the its mamba -was reported as 
£412.000 alter minorities of fSS.OOO had 
been deducted for comparison with the 
prospectus and offer forecasts. 


Growth 
seen by 
Lerose 


CHAIRMAN of The House of 
Lerose, Mr. M. K. Rose, says profits 
for the full year to January 19, 
1972, should “ substantially ex- 
ceed " the pre-tax figure of 
£646,083 for 1970-71. 

A maintained Interim dividend 
of 4} per cent, is declared— the 
previous total was 15 per cent. 

Group profit for tne first six 
months has advanced from 

£255,977 to £321,079. 

Half year 
1971 187D 

£ £ 

Turnover 3.079.745 2,437.098 

Trading profit .... StSXSB 281243 

Interest* 22.250 25,288 

Profit — 30,079 255,977 

Taxation 145.300 113.772 

Net profit - 175.379 142303 

Interim dividend 40.017 4&850 

• On the outstanding Instalments of 
purchase Elri Beheer NY. 

The chairman reports that all 
group companies are trading more 
profitably and there is every indi- 
cation that the trend of the first 
six months is continuing. 

The group manufactures ladies* 
knitted outerwear. 

• comment 

House of Lerose has lived up to 
its earlier forecast of a good year 
with first half pre-tax profits up 
26 per cent and a 1971-72 total 
of over £}m- on the cards. The 
shares have also been a strong 
market this year, rising from a 
low of BQp to 115ip last night 
where the prospective p/e is just 
over 10 on minimum projected 
earnings of lip. Though the 
boom in double jersey knit may 
be reaching its peak H of L is 
reasonably well-placed by operat- 
ing at the top end of the market 
and by being vertically integrated 
with dyeing, making-up and 
finishing operations. Demand is 
buoyant enough at present with 
the Dutch acquisition having 
sold-out its entire production 
until April, 1972. Elsewhere the 
new cocktail range and trouser 
suits are going well with an 
expansion of own-label mer- 
chandise. Thus with no apparent 
capacity problems the shares 
could move even higher than the 
present level if the group can 
keep growing in the highly com- 
petitive volume fashion market. 
Statement Page 25 


it was stated that on profits of 
£190,000 before tax, the directors 
would expect to declare a dividend 
in a full year of 12 per cent. 

When reporting first half profits 
of £129,477 the directors antici- 
pated the year's figure would 
exceed that for 1969-70. 

• comment 

Brooks Ventilation's profits for 
1970-71 are more or less In line 
with mid-term projections so the 
interest lies in prospects for the 
current year. As a manufacturer 
of heating and air conditioning 
equipment Brooks’ products are 
invariably the last needed in an 
industrial or commercial develop- 
ment So while, there has been 
Increased activity in 1971 the 
benefits have probably not yet 
filtered through to Brooks, lliis 
of course augurs well for 1971-72, 
and with the recently acquired 
RCM extending the range of pro- 
ducts offered, further earnings 
growth should be seen. The share 
performance since the flotation 
in July 197Q has been rather slug- 
gish and the current ratbag of 11 
at 62p looks a little behind events. 


Unread 
ahead of 
forecast 


BEATING the April forecast of 
some £385,000 pre-tax profit. 
Lin read, makers of cold forged 
fasteners, reached £447.000 in the 
year to July 3L, 1971, against 
£276,000 for the 53 weeks of 
1969-70. 

And a final dividend of 12 per 
cent, against 10 per cent 'lifts the 
total by 2 per cent to IS per cent 
Payment on the “A** Ordinary is 
the usual 1 per cent and the scrip 
issue per 100 “A" Is at the rate 
of 6.168 per cent compared with 


8.8235 per cent 

1970-71 

£000 

1968-70 

£000 

Turnover 

4507 

3.732 

Profit 

605 

424 

Unfranked foe. .... 

nm-nn' ( 

13 

Vet ircati. etc. 

UO 

US 

Int. parable 

« 

49 

Profit before tax 

«r 

27S 

UJC lax* ....- 

179 

109 

Overseas tax ... 

- - 13 

28 

Net profit 

3 M 

141 

Attribsiable .. . _ 

382 

140 

Dividends 

83 

56 

■ After overseas tax relief £18.000 f £27.000). 


14% total 
by Brooks 
Ventilation 


WITH PROFITS showing an in- 
crease from £207,882 to £239,368 
Brooks Ventilation Units Is doub- 
ling its dividend to 14 per cent 
for the year ended June 20, 1971; 
the final is 9 per cent. 

1970-71 ib®.™ 

£ t 

External sales 1.785,385 1,621336 

Profit 73AM 30IJSS2 

Taxation 101.000 100.000 

Net profit 133.368 107,882 

Dividends -. 70.000 39.000 

Deduct waived 18.670 13,523 

Retained - 82.238 61.405 

In the July 1970 offer foe sale, 


• comment 

A second-half upsurge of 49 per 
cent in pre-tax profits has helped 
Unread to beat its mid-year fore- 
cast by 16 per cent and the 1989- 
1970 figure by 62 per cent This 
has been managed despite static 
conditions in the aircraft products 
division. All of the growth lay 
in the commercial products side 
where the Ford strike fortunately 
left no imprint — the slack being 
taken up by demand from BLMC 
and Chrysler. With total sales 
up only 12 per cent* the wider, 
margins were largely the result 
of across-the-board price in- 
creases. For . the current half year 
the group sees 1970-71 growth 
momentum maintained, and some 
signs of recovery in its Canadian 
operation. ; With earnings almost 
doubled at 8-35p a share, the S.9 
p/e at 76p . may be unduly 
cautions. 

Progress for 
S. Simpson 

As forecast, a final dividend 
maintained at 10 per cent by 
tailors and clothiers S. Simpson 
holds the total at 17* per cent, 
for the year ended July 31, 1971. 

1071 1978 

£ i 

Croup profit 45T.M6 4UUH3 

Taxation 204 X23 20X51 

Atrtbutable 10 Udg. ca ... 232.244 210.092 

From reserve - 25. (TO — 

Tax adjustment atm 16.474 

Available 335.775 S23JM 

PreT. dividend 12,500 12,500 

Ordinary dividend 43.750 43.750 

"A" Ordinary 233.4® 238.450 

Forward — ...... a 248,075 233.820 



John Lewis Props. 
£5m. Debenture 


Arrangements have been com- 
pleted for the issue by John 
Lewis Properties of £5m. 0} per 
cent, mortgage Debenture' stock 
1992-97 at £98} per cent. 

The stock is payable as to £23 
per cent, on application and the 
balance on AZarch 24, 1972. In- 
terest Is payable half-yearly with 
a first payment of £4.33 per cent, 
due on July 31, 1972. Flat and 
final yields are £9.439 per cent, 
and £9.460 per cent respectively 
Asset cover Is 2.02 times (raring 
to 2.93 limes taking account -of 
the proceeds and a revaluation) 
and interest cover 2.42 times. 

About £l}m. of the proceeds of 
the issue (amounting to £4. 80m.) 
will be used to repay temporary 
borrowings from John Lewis and 
Co. The balance will be used in 
acquiring and building additional 
properties and on extensions and 
improvement to the company’s 
existing properties. 

Brokers to the Issue are 
Gazenove and Co. Dealings are 
expected to start on Monday- 

• comment 

John Lewis s issue comes from 
the same stable as Morgan 
Crucible. The terms, however, 
are a bit tighter and the differ- 
ential over gilts is now down to 
about Tap. Nevertheless there 
are still several debentures yield- 
ing less than this, some of which 
lack the quality of John lewis. 
So despite this further drop in 
interest rates a premium of 
between } to 1 point looks, 
justified. 
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FRANCIS PARKER 

ICFC announces that in con- 
nection with the offer for sale of 
6,167,000 Ordinary shares at 35p 
each in Francis Parker that 16.036 
valid applications were received 
for 161,139300 shares, indicating 
a total subscription of £56} m. 

Basis of allotment for preferen- 
tial applications is: 100 to 1.000 in 
full; 1.100 to 4,000, approximately 
70 per cent with a minimum of 
1,000; 4,100 to 10.000, approx- 
imately 35 per cent, with a mini- 
mum of 2.SO0; 10400 upwards 
approximately 10 per cent with 
a minimum of 5,500 and a maxi- 
mum of 20,000. 

For public applications it Is: 
400 to 1,000, ballot for 400; L200 
to 5.000. ballot for 600; 5£00 to 
1L00O, ballot for 800; 11.500 to 
25,000, allotted 800 - each; 25,500 
upwards allotted approximately 
3 per cent of application. 

It is expected that letters of 
acceptance and of regret will be 
posted on Tuesday for dealings 
to start on Wednesday. 

ROHAN GROUP 

The basis of allotment for the 
offer for sale in Rohan Group is as 
follows; — 

Application AHotncnt 

100-450 3 alloc tor 100 

300-1,200 „ „ '200 

1, 300-2.000 „ 380 

2JOO-3.000 330 

3.100- 5,000 „ 400 

5.100- 10.000 „ 500 

10400-20 SOB - ...... „ 7U0 

20.100- 30.000 . 1,000 

30.100- 90.000 „ 1.500 

50.100- 75, 000 .. „ 2.000 

75.100- 100.000 - 3.000 

100.100- 123.000 Allocated 5.000 

Over 125.000 7.500 

It is expected that letters of 
acceptance will be posted on Mon- 
day. for dealings to start the fol- 
lowing day. 

NEW DEALINGS 

Dealings started yesterday In 
the 7{ per cent Redeemable stock 
in Bristol Corporation. Offered at 
£99 per cent the stock opened at 
a premium of } (£10 paid) and 
closed at a premium of }. 

DAVIES & NEWMAN 

Hambros Bank announces that 
the offer for sale of 1433,000 
Ordinary 25p shares in Davies and 
Newman Holdings attracted 609 
applications for a total of 
1407,400 shares. 

After the allotment of 52400 


shares to employees the basis of 
allotment ts as follows: up to 

50.000 shares — in full: thereafter 
about SO per cent 

Letters of acceptance will be 
pasted on Monday in time for 
dealings to start the following 
day. 

Newcastle & 
Gateshead 

Arrangements have bees com- 
pleted for an offer for sale by 
tender of such an amount of 
10 per cent. Redeemable Pre- 
ference stock, 1976. in Newcastle 
and Gateshead Water Company 
as will with premiums produce 
the sum of £929,000. The mim- 
mura tender price is £105 per 
cent. 

The stock is payable as to 
£10 per cent, with tenders and 
the balance on November IS. 
Interest is payable half-yearly 
with a first dividend of £1474 per 
cent, payable on January 1% 1972. 
At the minimum tender price the 
running and gross redemption 
yields are £9.53 per cent, and 
£8.67 per cent, respectively. 

The issue is being made to pro- 
vide the company with funds 
towards financing the redemption 
of £375,000 of existing slock, 
various capital expenditure 
schemes and expenditure on 
works necessary to meet the in- 
creasing demands for the com- 
pany’s water. 

Brokers are Seymour Fierce 
and Co. Lists close on Thursday, 
October 14, for dealings to start 
the following day. 

• comment 

The established institutional 
demand for this type of franked 
investment income should ensure 
that the Newcastle issue is as 
fully subscribed as all the other 
recent water company Preference 
offers. Though the 10 per cent, 
coupon looks rather high at a 
time of falling interest rates the 
effective rate for the company is 
much lower if the minimum 
accepted tender price is well over 
par, as is normally the case. 
Drawing a fine, through the 
average tender price of £109.95 
per cent for the recent East- 
bourne Issue indicates that 
tenders for the current issue will 
probably have to be at least 
£109} per cent., and possibly 
higher. At -£L0&* per cent the 
running* and gross redemption 
yields are £9.13 per cent and 
£7.55 per cent. 
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CONTINUOUS 

STATIONERY 

London and Yorkshire Trust 
announced that the offer for sale 
of 925,000 Ordinary lOp shares in 
Continuous Stationery attracted 
824 anplfcations for a total of 
996,100 shares. Applications for 
up to 10,000 shares have been 
allotted in full, while for more 
than 10.000 shares the allotment 
is 75 per cent, of the shares 
applied for with a minimum of 

10.000 shares. 

Letters of acceptance will be 
posted to-day for dealings to 
start on Monday. 

OFFICIAL QUOTATIONS 

Perm! salon to deal lit and quo»iMon tor 
the . undermentioned securities has been 
granted:— 

Campbell and bherwued— 080.520 Ordi- 
nary shares of 25p each, folly paid. 

Dobson Park Industrie*— £L123.000 Si 
per cent. Debenture stock 1BS7-1B82, fully 
paid. 

Cancellation oT Q notation 

Permission to deal In and quotation for 
the undermentioned security has been 
cancelled tram 9.30 ami.:— 

Demodera Tea Company— 6 per cent. 
Cummatiro Preferred shares of H each, 
folly paid. 

Application to make specific bargains in 
the above security under Role U3(2) may 
be submitted. 


COMPANIES 
WISHING TO RECRUIT 
FINANCIAL 
EXECUTIVES 
£ 4 , 000 - 00 , 000 . p.a. 

Companies wishing to recruit Financial 
Executives of outstanding ability in the salary 
bracket £4,000 to £10,000 are invited to contact 
Graeme Odtgers and Company. 

As Management Consultants specialising in 
Executive Recruitment, we are in touch with, 
.many extremely able financial men who are 
■willing to consider the possibility of a change of 
job either immediately or in the near future. We 
can therefore bring suitable candidates together 
with potential employers in a manner which is 
discreet, rapid , generally avoids the need to 
advertise and involves the client in no expense 
unless an appointment is made. 

For more information about our company and 
its services please contact G. D. W. Odgers MA 
(C a nta b ) MBA (Harvard), Managing Director. 



MANAGEMENT CONSULTANTS 
Grasme Odgers and Co. Ltd. j Adelaide House 3 London Bridge 
London, ECjRgDS. Telephone: 01-6260466 



HUME CORPORATION 

LIMITED 

BANKERS 

18 St Swithin's lane Londori EC4N 8AH 
Telephone: 01 -623 2881 

for private and 

, . commercial banking facilities 
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_ t0 a September .fan con- current year subject to the in- period covering its incorporation 

centime output of. .245}. metric evitable H economic conditions.” in November. 1969, until June SO, 
tons, the Mala yan- Opera ting Seat An*. Unly last, ZQ declared four dividends 

Gopeng Consolidated -has man- Am*L of Niseru .. 

aged after all to modestly increase bISotui" - ' 

its production for , the past 12 Kampon* GiOai'ZZ.'. 

months to 2^2.0} tons compared Kamwmnx ' 

with 2,811}' tons in 1969-70. At — -- 

the same time & lower metal price ££}? 

wOl have been - received in view Lower Perik 

of the course of cjinh. tin' on the Malayan 

London - Metal Exchange which' ££?-■£“* Con *- - 
.averaged. £1459 per ton to the ‘"I 

latest period, compared- With £1,544 • Poor wm£| Five' wee ks. 

■in the year to' September 1970. & mfctrie iana. ■ 

The company’s- 1970-71 profits 
can thus be expected to be -lower. 

/Whether there will be much, if 
any. reduction to the 18-I25p divi- 
dend rate is. a moot point to view 
of the return -of the third Tin 
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yesterday. 


NEW PLANT FOR 
ROOIBERG 

Following successful laboratory 


HARTEBEEST TO 
EARN MORE 


Mil, 

!•!»>« 


_ _ . . Although costs are expected to 

Agreement’s buffer stock cohtri- *£ fto, South Africa's Rooiberg rise as a result of a reduction in 
-button funds and profits as well Minerals is to go ahead with the sloping widths, the gold and 
as Gopeng’s sound cash position tostallation °f flotation equip- uranium - producing Hartebeest 
A more important consider^ * n * n * at i 1 * c0ncentrator expect that this will be offset by 

tion. however Ls GoDpn^ w 1:1 order to recover some of the an improved gold recovery grade. 

PkSS! ' This iaToffidSf S ssilerfte , . br *> «Wch, Thus, given a maintenance of the 
MbuSdin ZS3 -‘ffiSSta T*** 0 * 1 * }ts extreme fineness, premiums obtained from free 
-- ---- vear cannot be recovered by the exist- market gold sales, profits could 

year bracket. - Since w be “significantly higher” i 


the 20-25 


me JW-AB year orac*et_ . -since w eauinment. 
then, the company has announced hSPTi 


It is hoped that after trial runs current year to June SO. 


in the 


■thw niin-hsta nt Z ■ 11 15 iiopeu imi arter rriai runs 

jLfc will be fully opera- 


acres of land which is now being ttonal bv jLiuariT Sw The cbajrman - Mr.'H. B- Hereov, 
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used for rubber production but Sated mrt irM2snM'whinh adds ■ |n ^ statement with the 
which will give scope in future annual report that the 8 cents 

for the coi^ereion to miifing ^ («P) dividend rate will be at 

^ _ tu uumag. company's resources without ipjiKt^ maintained - Meanwhile no 

Other September tin -con- affecting dividends, ft -is -hoped finality has yet been reached in 
centwite ^ I Production figures that the profitability of the new SdScSoS regSStol thefe^ 
announced by Grooved -Secretaries plant • will not be less - than fMijty of a merger with the 
are compared to the- foD owing R180,000j>er annum. In the year ne/Sbouring Zandpan gold mine, 
table. to June 30 Roofberg made & work- Hartebeest rose 5 d to 160 d 

sept Aw. July tog profit of Rl.OSm. - vXeriS? 

Tons • Tons Tons J 

Gopens 249} 2Si aa '■ 

JSt*±=: & ZCL’S 2 P '-FIRST MINING BRIEFS 

5uST.„— :: S- S i QUARTERLY' ST. PUCAM pro- 

in the London Tin group ont- 


dnedon of lin coDw n trites: Thiflud and 


in tne ixmaen Tin group out- ■ A first' Quarterly dividend of 2p Malaysia 188 metric ions. UJt Sooth 
puts, which are detailed below. per share for the year to next Crafty, tom. uvatod ium. produ ct « 
that of Southern Khrta brings the June Tdeclaredby Zambia Cop- * «“ respec ' 


balf-year totsdAo 1^92 tons com- per Inv^troente, the Bermuda- 

S tons ln the Same incorporated company ' which JErTUSTFSLA 
period- of 1670-71. As reported herfds 49 per cent of The Anglo I Aagost 34 runs 
here on Wednesday the chairman, American Corporation group's kilunghall ti n r rmnutfr- at* 
Su - Douglas- Waring, still looks former copper ' and' • 'lead-zinc 

ions exdndiiig chare at 4 rone from 

for favourable results for the interests in 'Zambia.- For the John mtnin 5 area -40 } mb s) 
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Clay Cross 
puts 1% 
on interim 


now contributing to profits, says tog extent throughout the period, 
the chairman. Although less profitable, this new 

For 1970 profit before tax, was business enabled the company to 
a record £547,777 and dividends maintain a high level of activity 
totalling 22 per cent were paid, it will be of “ great value ” 

when . demand recovers and 


EMI profit at £8.97m. 
dividend cut 5% 


23 


Martin Walter 
to restore 25% 


FOLLOWING its warning that the ates, together with the group’s square feet of net lettable area, 
dividend would be limited to pro- share of undistributed profits of have been le a sed to S. A. Philips 


A £109,000 advance in first-half its subsidiary Dobson Hardwick. 


fits earned in the year ended June Die companies in which the group C-LC, Belgian subsidiary of N.V. profits is announced by Marlin the exchange of that stock tor 


30, 1S71, EM. is tt. ansi E. Fahriek '"' ^‘T ZSS&n'Gi 


to 5 per cent, thereby reducing from all associates^ -£128,660 Richard ..ETIjs and Son .(Inter- 
the total from 17} per cent, to relates to undistributed income national) acted for Star in con- 
12} per cent from companies where the group nectlon with the letting. 

In North America there was a hjP^s between 20 per cent and 
tumround of £1328m. to a loss 49 Pe f cent. of the equity, 
of £5.75m. in profit before interest Increased interest charge 
and tax. A substantia! advance reflects servicing costs of various 
came In the UJC, but the overall acquisitions to the current year 
redaction in the group figure was and the previous year. Primarily. 

£10.58ai. however, it is due to additional 

After heavier interest, profit be- work f? c capital required for 
fore tax slumped .from £20»9$zd. srowtii and to combat inflation, 
to - £&97m. Net attributable to The 131 charge, including UJC. 

Ordtoaxy fell fro™ £8-i4m._ to nf^ e «» AFTER A provision to connection «-u-»i-«au nn aiiriuuuuiii: 

£4 - 56 “- or fr®® per share * n with- Rolls-Royce, profit of Aurora balance came out at £174,404 

on 8 922m. shares to 6.4p on L?^ n “5?r Gear and Engineering fell from against £101214. or 5.110p j3.42p) 

71 ^ m - _ _ __ . , . u I St obtained on the ailj473 to £527,75! in the year per share. For the year 1970 It 

pe results to North America losses. ended June 30. 1971. - was £179.648, or fi.OSp per share. 

by C Capitol todustries tocsin shown at £669,000 after taktog heldai M per Fua 

which ERC has a 70 per cent, account of the minorities' SO per an unchanged la per ,s t ' x 

toieresL The loss was due to a cent, share of losses in CapitoL fir .. External satrs s.sw.sw 4.C4.^3 


Aurora’s 
profit cut: 
holds 20% 


was duly 

_ . . sanctioned. Interest on the new 

The interim dividend is held at stock will accrue as from October 
10 per cent., and the directors 1, ion, and dealings commenced 
intend tn raise -the final from yesterday on the Stock Exchange, 
10 per cent, to .15 per cent., which JjgjJ®* 
would restore the 196S total rate. ' V k Exchange. 

The upward trend referred to 


to May has continued. It was 
stated then that ' provided there 
were no further upsets to the 
motor industry, 1971 would see 
a further recovery in profits. 

First-half net attributable 


Raglan 

Property 


meeting 


combination of -reduced sales, 
lower margins and extraordinary 
year-end provisions. 

Capitol's recovery is vital to the 
group’s overall results for 1971- 
72. Its new management group 
has made an outstanding start, 
which encourages the Board to 
hope that subject to there being 
no further deterioration in gene- 
ral business conditions in the 
U-S., Capitol will not trade at a 
loss this year. 


See Lex 


Sandhurst 
Marketing 
tops target 


The provision in connection nvains profit 

with R-R is 50 per cent, of the Uwn Interest - 

debts due to the group, together £ ,- ® n V**® r0T * *•* 

with 100 per cent, provision . Tor SlmSSE* ! 

u-nrlr in nm"rpw IMnllinr> TSK KSP . 


SOS.ISfi 

fi.H7 

i^.nno 

1.T7S 

174.494 


In contrast tn the heated extra- 
ordinary meeting recently of 
__ Raglan Proper!) Trust, yesterday's 
im'iis annual meeting in Lcndon passed 


lmjs am '^ a harmonious atmosphere 
sfi.ooo Mr. Jim Rmiland-Jnnes and Mr. 


T. V. Haslam wen.- unanimously 
re-elected to the Board and Mr 


Denis Barkway received a show of 
support for his election as the ncv. 
good chairman. 


Sales 

U.K. 

North America .... 
Other overseas 


UJC 

North America 
Other oversea* 


AGAINST a March prospectus 
rmo ion forecast of £115,000, Sandhurst 
23&.S89 "i5^s6 Marketing reports a group profit, 

103334 89.069 before tax, of £122,390 for the year profit . . 

67 756 mIb! en — ed June 30, 1971> Pnmsian R R 

1X978 
UJU 


work in progress, totalling £SB,S32. AnrlbMabfo 
In the first half year figures 
£128.000 had been charged: this A comment 
rose to around £171,000 and 50 per • t'Oiniiieiu 
cent, has been taken into the There have been several 

year’s accounts. results from motor distributors Mr Barkwav :s a director o' 

.After tax. the year’s net attri- recently but Martin Waller seems Edward Bates Moumhali which' 

butable profit was £296,527 to have done better than generally with Eldrtdge Stapleford .ind Cn.‘. 

(£318,618). expected with n 57 per cent, pro- has just acquired a :!»i per cent. 

tax Ra,n M h,ch .Wle** the shares sta ke in Raglan from Alliance Pro- 

isnJ-ii i9»-7B 7 P t0 M P last njfiht ‘ 3n P 311 ! t ,s perty Holdings, the old opponent.* 

t 1 advance is only recovery from the 0 f ihe Raelun Board and three 

A4OT 6U.47S 1969 setback but there has also times unsuccessful bidders 

- bec " “ rac be> '“ nd ,h,s Jlr. Rmvland-J linos r^rHrmn 


Leisure. America loss 
Leisure. UJC, etc. . 
Emenainmenr 



7?i> It* on Uie previous year. 

4J46 8375 Tax takes £52,000 (£45,032) after |>lirxflpr<l€in 

Television — 3.8J3 832 transfer from equalisation account XvllA/lICjl£lU 

5S2J^6™^“ XS^OO (to equalisation account 

MA .i dcvel0PBe ^: ? £37^00). The profit attributable 

Net Uteres payable ...... 5.019 3.399 “ £70,390 compared with £52.416. 

Profit before tax 8,948 ~ _ ' 

Taxadon 3341 

MinoriUes 689 

Preference dividends 196 

Attrlb. Ordinary A5U 8.738 


sat ion has been slrenmlined here. Jn addition, he disclosed that al 
On the manufacturing side only of the 24 Hats comprising tht 
commercial - vehicle trailers have Gorsecliff Court development ha: 
been a dull market and both cara- now been sold and that a Ilo.nOf 
V^OrUU. vans and body-building have done profit was expected. At the tinu 

D~,c, well. Overall, the group should of the extra -ordinary meeting 



■ Profit, t Loco, t Share of profit British 
Domestic Appliances. 

The figures include part year 
results for Fona Radio A/S Den- 
mark; Recording Designs and 
various Music for Pleasure com- 


Star letting 
in Brussels 


with £73,500 Tor the” corresponding from B.lp to 10p a share. The P roiU could be given, 
period. For all the year , ended market has beon anticipating Mr. Barkway told shareholder: 
September SO, 1970, profit was something along these lines with he felt it would be inappropriate 
£167,582. a 44p rise from the 1971 low to give too much detail of wb.v 

Directors say that while growing already, but the prospective p/e plans he had for the future o: 

conditions at Trelawney were still only 9$ which is taking Raglan. Nevertheless, he enn 

Star (Great Britain) HoMinm’ generally good, the maize crop at rather a dim view of the long- sidered the fact that " we haw 
panics acquired during the year. Belgian subsidiary Star Proper- Kcnt Estate suffered from exces- term prospects. put our money where our moutl 

Projj'ts before ■ tax include ties (Belgium), has' completed the sively dry periods during two is " carried its own recommenda 

£847,000 earned by those major construction and letting of- a free- critical stages in the growing nnucniu monwinv tion for the future, 

associates in which the group hold industrial complex situated ^cle, and overall results for the UUKMJrN HAKDWK.K At a meeting held subsequent t« 

owns between 20 per ; cen t and approximately four miles from year are not expected to be Dobson Park Industries the ACM. Mr. Barkway, tosethei 
2? p ?L c 5 nL mty voting, the centre of Brussels. significantly better than those of announces that at the meeting of with Mr. R. A. Eldridge, Mr. D. G 

ff g ^ S ^ f0 ^-i25^I?J n u Ude orU ? r The entire premises, which com- 1969-70. holders of the £1.123,000 8} per Stableford and Mr. P. J. Paterson 

dividends distributed by associ- prise approximately 300,000 Statement Page 25 cent debenture Stock 1987-92 of were co-opted to the Raglan Board 
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DEKBYSHERE-based fanning; iron 
pipes and gravel group. Gay 
Cross, is raising its interim divi- 
dend by Iper cent, to 8 .per cent 
to respect of 1971. A maintained 
15 per cent final is -forecast 


Brown Bayley 
Steels first 
half drop 


* :r. r 

if V: 


v '■ 






n. PH 


forthcoming increase to capacity 
can be utilised. 

Ftrsl half Tear 
i . 3971 1970 1970 

BIOO rOQO £000 

Turnover ... — ejUS 5JS2 1XS74 

Home : 5^20 5.1B2 10^23 

Export — 1.410 160 L551 

Profits 397 631 1.058 

Depredation 13S lit 333 

. , Profit before tax 212 «8 725 

. In spite- of record production Taxitiop « in . 278 

First-half pre-tax profit slipped 813(1 turnover for Brown- Bayley Net profit « 

from £258^18 to £220,527. due . to S*** 1 * in a t j ie half to -Since the mid-point of the year 

difficult conditions op .- .the iron 1971, profit was cut from £458,000 the recession to -the UJC.- steel 
founding .side ’ip the early parti . to £212,000 by cost inflation, ana industry has deepened and the 
■ Chairman- "Mr. S- M. de.Barto- ’ flie effects of the general feces- company is workingi short-time in 
iome - states, however, that the 53011 to steel on the quality mix a number - of flepartments. The 
current - position shows ao-im- to production. order book is weaker and it is 

proveraent and he anticipates that Notwithstanding the current becoming difficult' to -maintain, 

second-half results will - show an trading situation, the directors are full working on the primary min 
increase over the first half holding the. interim dividend at 3 which up till now has worked full 

The rate-of incoming- orders on per cent* .The total for. 1970 was time. - -There seems to be no sign 
the Iron founding side had re- 9 . Per cent from profits oi of improvement to trade to the 
covered, while quarrying and pro- £725,000. immediate future, 

cessing activities benefited from A proportion of cheaper and Sale of the RIverdale office and 
the excellent weather 1 early In the more common steels replaced alloy land resulted to a gross profit of 
year. .The HuBand .quarry is also and stainless steels to an Increas- £fli,ooo. which is not included to 

the half year results. 
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RECENT ISSUES 


^ " F 


EQUITIES 


As the IRC has been dissolved 
the ultimate holding authority is 
now the Government and discus- 
sions have proceeded, in conjunc- 
tion with the Department of Trade 
and Industry, with other com- 
panies on possible rationalisation 
measures. 
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PJP. 

P.P. 

PJ?. 

P.P. 

nt\ 

P.P. 

PJ*. 


89110! 


- 128/10] 


P.P. 


PJ. 

P.P. 

P.P. 



16/9 


5/11 


8/9; 


1971 


High 


325 

300 

51 


131s 
I2ta, 
96 
90 
77 ia 
36 
161 
106 
79 
65 
93 
18 


Law 




&nglo-Am.Io<LCp.(Bl)!3SS 
Do. Do. Defd.(HlV300 


312 
300 

. aC-'Cxp.-aOouBdwW'iT'ta, 40 
146 iGarroa Co; (HldSVn.~.| ( 150 

ISlS'CotsIt Warren t« 13ial 

12 'KniFtieMSart-^H'feBjlOpI 121a 
86 Grand Un. Warrant*.- 96 
86 HeKsySeea. Cap Shares 68 
h 66 iMnckfow (AAJ.) DM.1 76 


Iiarby Warrants. 

rW^eevWrr’Qti 


27 , - 
I48 r Stater tV 
101 Staler W.lnv. Tat^fiOp) 
60 Tigon Group 

ITrtalg'r BjWB'Wrr't* 


77 jPoltecb M)p 

161a jWrigbt-Scrl wan (12ip). 


51 

148 

ti03ia 

76 

48ls 

78 

17U 


+1 


+ l 2 
+2 



tSZi 

azi 


520 


luio 


04 

EW3S 


*10 

012 


OX 


Fa 


ri4| 

fU 


2.3j 3.5 


1-2, 


2.0 


5.6; 

6.1 


8.DJ 


1.9 

4.6! 


1.2| 

A7 


12.5 

11.4 


Centrovincial 

confident 


10.7 


FIXED INTEREST STOCKS 


nil 

17/9 

182/10, 

22/10 

bo/io 




20/1 


14/11 


14/10. 


■1/10 


29/9 


29/10 


14/1 


4/2 


15/12 


1971 


High 


123 

fl" 

112^ 

129 

1041a 

12B 

fiOlg 

76 

76ia 

110 

11£ 

120 

111 

39 

31 

107U 
lKhj 
low* 
551 b 
33 
U0 
104)4 
ice 
13U 
110 
108 
ill la' 

S 1 * 

22 


lxxw 


110 


10 

.£ 

106 

101>8 

116 

ana 

67 

76ia 

105X>, 

93 

104 

101*4 

36 

2904 

10»4 

109 


[Butter ley K)g Hut. Cmr. 1978, 

'Cavenham lqg Partly Conv. *91 
- Do. 11X One. La. 107S-’.. 
tooucentrie llUjx Cnv. 1996 — ... 

' Sa 1«*. Mart. Deb.W6. — 


5/10: 


14/10, 
, 6lU 
^1/18 


124i s 

98 

1061a 
114 
161 
101 
55 ki 


29/1.0) IO&J3 


10CP4 

Wi 

S8ia 

107 


931g 

10 


too 

lrsig 

20 


Stock 


Adepcott'oew Conv. Tina. La. 90 / 95 —;. 
Art. Uort- 9 * Deb. 1979-82 


Birin. (Chy ]ie^SLk. 7?3. l ~ 1 


Brirfol Coro. Eed- Stk. *7881 
eylSf” ' “ 


Cum toy A Pitt 

DiatiUera Una. ha. VSS 

toohniB Pit. 8ft Deb.' 87-92. - 

Dtnrty 1% Our. line. *8691 — 

Drakes lojl Un». Ln. 71/78 

Do. 104g Part. Con. Un». lfif/6 — -------- 


11Q 

13l fl 

lOTg 

110 

129 

10412 

127 

801 a 

76 

761a 


[Butbooive Water-United. Deb. ’96-7—— 


1B7B, 

Bases Water TO* Deb- 1992-4.. 


Do> lOKKed. 
ter 10 


Flag Inv. lOiX Deb. Stfe. *91A.™„ 
‘ Iroa. 105 


GHIleet Bros. 10K Sob. Una. '81-9 

Grand Met 94% Una, 77/79 

Do. Do. *h% Cum Pref.... 


OnliineaB {A.» 10* Una. 1988-98— — 

Heerun BeOdow U3^PnlyCoav.Uiu.La.l977 


100 InL Beale 6* 187& 


LO.L Ini. Pin. 8% ST. D.M. Bd b. 
fretand 9j* Steek 1991-86.. 


102 [Kollai 104* Coav. Una. Ln. Stk. 82/97 


11418 

Q6is 

101 

1061s 

12S 

1011*1 

6219 

loeij 


livris i Past SK Coav. Sub. Une. '7981 — 

Loo. * mia. 9|* CVwr. Km. ^g-8l 

Nottingham 8* Bed. Stk. 1^80. 4 

; Fnp.IaT..l Ftn. t% Conv.. ’ 91 - 99 — — 

Bmeai BDeeL 9* Conv. ’952000 

teime Darby. IK Una. Im. 1978. 

SimoMtde-lnv. 44* Conv. Una. 1976 

plater 17. Inv. 842 Part Conv. 1981 

ITmw Ketsstay B* Conv. 199L — r~ 

TYafaltpr Hae. 10*55 Una- Im. 2001-6 — i- 
rarka Cheou. 10* Deb. 1991-8 


tot* Water 10* Red. Prof. 1976 


P 


l+* 


o* 


h . With the extension of the. U.K. 
j _ development' programme now 
being planned ana the develop- 
ments already to baud overseas, 
the directors of Centrovincial 
Estates look forward to continued 
growth to future, notwithstanding 
the temporary setback to Euro- 
11.1 pean operations. 

£2 Current operations of sub- 
7'7 sidiaries to Australia and South 
Africa now constitute an im- 
portant part of the group and will 
continue to expand. 

— After providing for losses of 
£348,993 by European subsidiaries 
(£50^93 profit), the group profit 
after tax showed a reduction 
from £223.689 to £100,820 for the 
year ended March 25, 1971. 

The directors have decided not 
to enter into any further Con- 
tinental projects under existing 
arrangements, and to realise the 
group's present interests as soon 
as possible. 

They point out that up to 


+8 


'. +J * March. 1971, almost all the Euro- 


108 j + tij pean investment was financed by 


102 

120 

111 

56 

S0i« 

106 

110 


+ 4 


+ 14 


10414 
551fi 
313 4 

109 — 1 
104 
102 

12la 

110 
106 
106 

as 

,20pm; — 1 
121 14-2 


— . borrowings -on the . Continent 
— guaranteed from the UJC During 
t* March a new UJC Euro-loan of 
some £2m. was arranged to' repay 
those borrowings and eliminate 
the guarantees, and there will be 
continuing interest charges, reduc- 
ing as realisation proceeds become 

available. 

Full provision has been made 

for the French subsidiaries’ losses 
to date, and no further material 
losses are expected. As to the 
associates particularly to Spain, 
the directors say that pending 
up-to-date accounts, no estimate 
can be made of what they may 


+14 


+ Us 

+1 


“RIGHTS” OFFERS 


9ei*|-iia realise; they now stand in the 
lQiig, — books, allowing for the use of part 
' — of the above Euro-loan ■ since 
ugfri March 25. 1971. at £1.4m. 

525 4 | The auditors have qualified 

i08i«l — their report to respect of “ the 
values in the balance-sheets for 
the interests in European 
associated companies not valued 
by the directors to the absence of 
up-to-date accounts. 
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SCMs new 255 can turn 



ad quicker than you can 





•: ?•*. " -'-mm--' 




Jfijta-vW « _ s - -i’ . ■ 


(It did one while you were 
reading the headline.) 

Our new high speed copier 
needs no warm up time. Just 
push the ‘Print’ button and it’s 
off. Doing up to 1500 copies 
an hour. 



I 

J 


Ihkk 

Prtao 

0 _ 

|l= 

3l«: ^ ■ 

Closing 

Pried 

p*** 

As reported September 25 *the 
4 . at dividend is effectively raised from 
2J7p to 2jp. Meeting, Winchester 
House. EC, November 16 at 3 pm. 

l£ts 

1 D 0 

50 

70 

89 

15 

47 

v.p. 

k.r. 

Mi 

Nil 

p.p. 

Nil 

F.l*. 

— iBrtrtoi Plant - — * 

— |C!huhb4lSoM — 

115' 

541 B 

19pm 

94 

1 r 



— Dnrton-ForalviT*. 

—■ 'bullion A Lennox 'B — - 1 

SIT TRUSTS 

— -Oii & Ammc. > ..» - — 


- day f „ r ^juu).) free of somii duty. aPUtios- IslldtKVCS UtHlK 

geouiiciation date usually lut a Uf d Divid<ttd rate ixaid « 

««» nubile, bnnrea bux* Provincial group is offer- 

g«hie « part of capital: p^« Pence unless oiiwr- mg units to the “Reserves” Trust 

Sftdii 8 at 402p per unit until October 15. 

jw; The estimated gross yield is 

“ *■» - • investment 200 unit* 


**■**■■'"■ ■ - (Here comes number four.) 

This means that SCM have a new machine for the high 
volume user— someone who makes up to 30,000 copies a month. 

Of course, we’re not the only copier firm with a high speed 
machine. But we’re the only firm with such an economical 
copy plan. 

(That’s number eleven coming out.) 

For a start, you don’t have to pay a higher price for the first 
five copies each time, before they become reasonable. Ours 
start off cheap and stay that way. 

(Another four done.) 

Then you don’t get separate bills for meter charges, rental 
charges and materials. We work out an all inclusive price based 
on how many copies you need. And once it is worked out we 
guarantee that however much prices rise, yours will stay the- 
same for at least a year. 

(Twenty one down, four to go.) 

Lastly as it’s so simple to use, and as it’ll copy * 
any original, there’s no need to train someone 
specially to operate it. They don’t even- have 
to be able to count because there’s a counter 
that does it for them. 

And it just clicked twenty five. 
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Bastogi merger now seems f : °" rt ^“ e . 

. . , ° , , to buy Liat 

certam to go through from bwia 

Su Oiif Own CnirMiuindnit 


WEST GERMAN COAL 


Ruhrkohle the crisis-ridden giant 


By Our Own Correspondent 
BRIDGETOWN, Oct. 7. 


THE vest ranra coal m- Ruhrkohle, West Germany’s troubled eoal-mining 

dustry has been in difficulties for marnniftth vacfentov said that SO far this Year COkfc bitfA rlitl Km ilAAIlVajI hnP 4 k. 


l chance of success with only one panics involved, will go through 
• “3y now to. go before expiry of as originally planned. 


, •JISTJ' aiAUUI UI.1VUL. I1.IH 1 1- DIU uauva » » UUt JMUMI.*. | TT„_J,_ 

The rumours which have sur- air. Errol Barrow has claimed I ° ne craw to another, uarcuy 


the offer. 


Investors clearly endorsed 


j West German bank has reserved 
the right to accept or refuse the 

iSw-mm Now short time at Fiat 

the amount necessary to gain 

' S t iS.°£. Eastosi “ weU bel ° w BY our own correspondent 

, On the other band, even if TURIN. Oct 7. 

: unsuccessful this time, it is still . J _ . 

• possible that tbe Westdeutscbe FIAT has become the latest m announced in automobile plants 
» Bank will accept the shares a growing list of Italian com- where export demand and mak ing 
offered on behalf of its unnamed panies to announce short time good on the previous stnice- 
i international client this remain- working. Some 8,000 workers in induced order backlog ensures 


BY OUR OWN CORRESPONDENT 


TURIN. Oct 7. 


produce 


LUlUre. QUtCQ ujr WKm w . ~ -f 17 AAA +nnc in I LU ^ UcUlSiCiiOU IV UIC HCW CUULCiu IULUIC 

decision of Montecatini on alternate weeks starting this by the Italian recession, and parti- ?° n . 1 ‘l””” V* I an alternative fueL Secondly, the was calculated to be DMl.SOOro. caused 


TTie 1970 ca |cuIat ®d to be competitive with 


Edison to break its official silence Monday. 


, on the proposed Bastogi merger The workers are all involved in the building wausiry. w w*u « «i»™“ 0 U, ‘^T”J3| sales of coal for household use. had to take over external pteted. and in the meantime 
i and come out with a statement the production of trucks, forklift industrial demand generally, how- Atlantique, vrith a capual of I Thirdly, economic growth slowed liabilities of DMl^OOm. The Ruhrkohle is heading for a .1971 ^nagM to get rho 


LUS uj WE “ r r n ~7 nru\ __ T, aa auwmju»e luci. DCkumig', me was caicuiarea IO OT UWlA.BUVra. causea uy uunum- unr *»'v . J. . thol^ fnroion mm 

cularly the acute depression in be raised to 27,000 tons Mer- winter of 1057-5S was mild, cutting in addition, the new management accounts have still not been com- p, ^ d r ty JJ e , r ,_i 
in tbe building industry. Falling wQl be operated by Rocnette of for household use. had to take over external pleted. and in the meantime £ et 1 ' t ? r A, 5 ^ 


t (UIU CUU1C UUl WIUI d. M..1 IUB HlWUUtUUll Ui UUkiu, .w. IMMI o ■ — - - ' , -r- ■ . t, 1UUUIJ, CWlIHUUk B1UWU1 wuncu IKJUlUUCa W1 J.ib nUIURUIIIC »3 UMlUilh I i_A Yl«r-, 

I dearly stating the advantages vehicles, dumpers, bulldozers and ever, has also severely reduced Frs.liin-» „ -E? ,5? «£:,?/ in 1958. reducing demand from assets were to be paid off to the loss of between DM60 m. and P ric ® . w ** , s ; r S ll i.P ■ 

; which the enlarged Bastogi would tractors. demand for a wide range of in- CENPA and 45 per cent, by Saint- ^ quarters. The result of all orieinal owners over a 20-year almost DMSOOm., on present P?£ t0 ^5™’ ®ut !t is h aving 

I i r .. I, . . l. Mi i 1 Trail inloe Rome .L!_ Ml r? . i..-- 1 1 . D..k.1..kl.<. A.: . rl I ffil-llltV Dpttinc the StQel «W«. 


have for Montedison, strongly No' short time has yet been dustrial vehicles. 


IN BRIEF 

n scrintion lists will he open from Paris said first half net profit Atlantic Richfield's former later they had risen to 14m.. and guarantee of DM3.3 00m. After transferred their mines to tne last year only id ot tne groups 

1 F.lirnnp nS p advanced to Fr 6 4m. from Sinclair Oil Corporation gasoline 24 months later to almost 18m. considerable wrangling the mme new concern have agreed to pro- 52 pits were profitable, and there 

^ U1 • aotomobiles M. BERUET Pr^JSm. in same period last year, marketing properties in 14 Rocky Since 1959, coal production has owners, companies such as Veba, visionaUy down-value by DMG29ra. are already doubts about the Vla- 
s' mrtwr „ _ _ hp-A, vehicle subsidiary of the • LAMBORGHINI, the Italian Mountain and mid-continent — bilitv of a rationalisation om- 

’ • ATELIERS DE CONSTRUC- m 0 tnr group said its loss luxury car manufacturer, is States and certain oil refining, ___ nmmxAi ■ mb nnun nniAre gramme which was published m 

1 ^ARLFHOi I ^fr?r?^ S npr «2f SS dJSrLriation in^eased in r^Srted in Switzerland to be production and pipeline pro- SELECTED EURODOLLAR BOND PRICES the summer. This plan, whirl. 

the first half to Frs.16.8m. (14.4m. holding negotiations with the Parties m a traMaction vsdued at miiw nsv luniraTinaic should have been presented, in 


Richfield's 


; SJSr'SrtrNPSffi * tta -S 1W0 VSlffi. cS: act *150m.. The preperties are 

' oany blamed deterioration on Rossetti with a view to a sale at those Atlantic Richfield agreed 


MID-DAY INDICATIONS 


‘ division to CEAT SpA^ Italy, next n nH i.VmT 

i month. ACEC has formed a subsi- m VV rvaiNKY and" 


the price of Sw.Frs.10m. of a last year to sell within toe 

_ r m. va.vi v&onr Tinrior o mtncont Ha I ” . 


■■ r&dMSf. capi,al s 

. Sf. SS" f 'iti TmfWti k 5 Bi£S 5£ to handle North America ™ 

i aubsidto wSidd h eTSdticaijff chemical activities of the new jLYUfTII /MieiTLd m 
’ with whkh it £5 bS SeSurt- ercup set up by their merger, « J. P. MORGAN AND CO. said ? f 


litigation arising from its 1969 Bcecbam s*pc 1988 

merger with Sinclair. Borregaanl Shx: 1886 ...... 

Conoco Spt 1888 

• CHASE MANHATTAN BANK, Conoco .ypc iWS -r. 


ing for some time. 


per share) 


prejekL The credit is for seven 


ische Kreditanstalt. leader of the imported 


- . T^r r. V OUU UIOVMUIG1J WIULUIIU OTPL • .« 

and per share) from $63. 0m. ($3.47). will be used in the construction I Ireland s»pc up 


— — — wh. u. wvuwiug nmtimiv iuvuriij<jU null OI nynnwinrmr power siauons, -4^- »«» 

. Proceeds will be used for conver- plant in Dublin. It is planned to American JPetrofina, have signed Irrigation systems and other~pro- 
ifwn.or repayment of a Sw.Frs. start deliveries in January 1972. a letter of intent whereby jects in Panama Peru. Kenya 

: fflVm lnan rlno Nnminhar 1 m CRMVDATV A I IMTMT* «1)TC A : TY_4 ^ HIM. tuuai 


{ 50m. loan due November L Sub- # GENERALE AUMENTAIRE in American Petrofina would acquireand Zambia. 


Sipc 18S3 

Finland «pc 1988 


Bid 

Offer 


Bid 

Offer 



Bfd 

Offer 



Oslo 8*DC 1986 - 

94 

93 

Borden 61pc 1991 


107 

108 

102 

103 

Olivetti 9} pc 1983 

102 

103 

Chrysler 5K ibss 


73* 

74* 

95 

96 

Ontario Hydro Hoc 19SG.„ 

96 

99 

Continental TeL 5} pc 

1998 

97* 

9M 

94} 

95} 

PbOlPS 83pC 1978 

04} 

95} 

Eastman Kodak 4} pc 

1988 

100* 

101* 

96} 

97} 

Quebec Hydro 8*pe 1986 .. 

W4 

99} 

Equity FondlnK 51 pc 

1959 

88* 

89* 

95 

96 

Traneocean Gulf Spc 1986 

83* 

90* 

Firestone Spc 1983 


101* 

102* 

163* 

104} 

Notes 



Ford Bpc 1B88 .... 


109* 

110* 

inu 

ieu 

Cabot B]pc 197S : 

100} 

1011 

Fuji Photo Film 6*pc 1985 

120 


102* 

103} 

Ericsson BJpc 1375 ......... 

1011 

1021 

Honeywell 5 pc 1983 . 


112* 

113* 

99} 

99* 

Esso 7* pc 1079 ............... 

98 

99 

Kinney fllpc 1990 - 


109} 

110* 

KM1 

105! 

EBSO 81pC 1975 

104} 

1051 

Komatsu Sipc 1064 . 


91 

92* 

95 

96 

Gats Osweco 8*PC 1377 ... 

98} 

99* 

Mlcfaelin Bpc 1BS5 .... 


96} 

98 

95 

97 

Hawker fipc 1375 

100* 

191* 

Morphy Sue 18R9 


S2* 

93* 

103} 

104} 

Nippon Petr. 7}pc 1973 ... 

30 

91 

Owens murals 5 pc 1977 ... 

99* 

1R0* 

102 

103 

Oslo 8pc 1975 

101} 

1021 

Fepelco 4} pc 1981 ... 


140} 

142 

83 

86 

Transocean Gull 8{pc 1875 

102* 

103* 

Rond Selection B*pc 

1986 

89 

92 

92 

93 

Source: White Weld 

Securities. 

Revlon 41 pc 1883 — 


103} 

104* 

101} 

102* 

Convertibles 



RCA 5 pc I98S 


SS* 

89} 

109} 

1011 

American Can 41 pc 1988 . 

80* 

81* 

Texaco 4}pc 1988 .... 


86 

87 

101 

102 

American Brands a*pc 1988 

117 

118* 

2Mh Century Fox 3pc 1987 

Xf 

.56 

sa 

96* 


96* 

97} 

Union Carbide 41 pc 

1982 

91* 

«5* 

m 

91* 

Beatrice 7*pc 1980 

117 

118 

Source: Kidder. Peabody Secnriries. 


COMPANY NEWS 

Little change at Burmah Oil 


Amey first half profit boost 


PRESENT indications are that 
the profit available to the Burmah 
Oil group for 1971, will not differ 
greatly from the 1970 figure. 


business in the immediate future. FIRST HALF profits sharply ahead Group profit, before tax, in the the company will be in a favour- cent, of the offer which closed cm ^>3] industry with an immediate 

BOARD MFFTING* At April 5 * 1971 * tiie Chairman from 1477,000 to £1,190,000 are year ended April 30, 1971, ad- able position to improve its October 1, the balance of 272,798 liquidity crisis. The two Govern- 

wvnnu held 893,723 Ordinary shares, and reported by the Amey Group, vanced from £319343 to £631,679. profitability. Ordinary shares, representing m ents have also extended for ten 

The touowine compauuca have notified E. S. Birk, F. Goodman and G. C. “amply Justifying " the confidence Business is that of wine and spirit The new development pro- 9 per cent, will be taken up by years the subsidy system for coal- 


S^iTfnteri^ "statement^ 611 ExchaMe. ,^? ra . an ^ as _. °1 *LJ? expressed by chairman Mr. R- W. shippers and merchants. 


first half balance, before 53 ^SS&A 


Exchans*. Such meerinss are oaoaliy held win« re T™t Vwm M, nirt T*™?* 1 ™* 
for the purpose of coijstdcruis dividends, •’'“gate Trust 1,523,077. Mr. Birk Amey in May. 


gramme will not be completed [the underwriters In terms of the I fuelled power station construction. 


.... 1 c - umu« uiuhkuuu are not available rrr — 

transitional U.K. tax relief is Whether dividends concerned are Imertms 576.923. 


A. Wingate 


During the year profitability ™til later this year; then thel underwriting agreement. 


Having tided Ruhrkohle over its 


An interim up by 1 per cent to margins in respect of principal group will be able to increase I • HUGH ROBINSON AND .CD-I immediate difficulties, they are 


6}p per £1 stock unit — last year's 
total was 16ip. 

First half turnover expanded 


shown at £13^008,000, compared fj w^vision siKwn beiw Meeting, St Alphage House, present indications a final 

flinire ffSHS* KC ' November S, noon. Is “recast to give s 

inreri In 1 Hi viH l«ttrlm»-Allcbonc. Estate Doties In- Of 15 per cent against 12 pei 

6*p per £1 stock unit-last year's Skimy. startnu, En- ft. -^25 l 

aEffl&B'jBS tr.” — - Bulgm snj(2»s& 

K.SR&SSMR eeg == S-l ahead— lifts 

£1T244 000 Flnlan 1J.1 Ocl 14 m ln , iqF 111 01 *'F~Sr n 

Income comprised trading profit For,|, - ,r K lu “«i Harvey Oct. is v 1 * 58 °f ^ le 

ISoi a?t«- B denre- Ocl 31 lf|fPTI ffl buoyant economic climate j 

fSSTnrtp ^ f riTnflS frfanonSr AJ * socU[e<1 Ocl 11 UllVlUU industry. Mr. Amey is confid 

Ciation. etc., £4 306.000 (0.529.000). Orion Insurance Oct. 13 . . p™ INCREASE in to future prosperity. 

1 plus share of associates profits Peanwn >s.> - Ocl 30 A l.FER U*NT. iNUUSAbis ,m januhs 

■ £4,178,000 (£4,035,000) and trade Qwwna Modern Hotel* Oct. is the interim dividend and a rise J971 jjn, 

investment income £1,980.000 '»■ “f 1 , M ) =t in first-half profits are reported ' son dmo 

r£l,909h00)— the share of associ- ----- H ' ) Nov - 17 by manufacturers of precision, Tradina surplus ... 2.212 x.bm 

* ates profit is now included instead nomnaion investment ocl is electronic and electrical com- ** tu 

Of dividends received, and the Loudon and Strathclyde Trust ... Qct. II P°iLents A. F. Bulgin^ and Co. Leaving ^ !“ l,i« Ss 

1 1970 results have been adjusted North Atlantic Securities Oct. 14 The Interim is lifted from 9 per smw» assoc, profits 41 23 

accordingly Pressac Oct. m cent to 10 per cent and group prum uwo m 

' Dividend income from British profit before tax, from £240340 Tasa dw 478 su 


per cent is declared and on interests have been unproved and substa n ti ally production volume PTY. announced formation ot an now looking at the longer-term 
asent indications a final of 10 administrative expenses contained and to achieve the targets agricultural consulting and man- prospects. They are concerned to 


Bulgin 
ahead — lifts 
interim 


per cent is forecast to give a total hy internal reorganisation. Both planned. This should be accom- ageraent company, as a joint keep the coal industry alive, at 

of 15 per cent against 12 per cent these items will produce their pamed by big cost savings which venture with the Australian least until the country has a 

Trading so far in the second full effect in- 1971-72. automatic conveyors will bring Agricultural Company. _ Called strong, home-based nuclear power 


half continues the “very favour- As reported September 27 the about 


Australian Agricultural Consult- 1 network, but they are expected to 


able trend." of the first six months dividend is raised 3 per cent to Under the policy of diversifying io® and Management Company demand a more thorough and 

with a high level of activity being 15 per cent Meeting, Winchester as much as possible, the chairman Ply- (AACM), it takes over the radical rationalisation programme 

maintained in all major opera- House, E.C, October 27 at 1L30 tells members that a range of business of Hugh Robinson and before pumping extra sums of 

tfons. w m. office furniture Is being launched Co, which has operated for miblic money into the system. 

In the light of the present pro- this autumn. ' almost 20 years. Australian Agri- This can only mean more closures 


tfons. 

In the light of the present pro- 
gress of the group and the more 
buoyant economic climate in tbe 
industry, Mr. Amey is confident as 


Perak River 
Hydro pays 
extra 2% 


Meeting, Argali Avenue, 
October 28 at noon 


Petroleum was slightly lower at earlier in the year. The first well Jo *256,500. For (he previous year, i^e^ts coier Sarri™ HsSo^ertric 

. the group's holding is over 20 per dorian b the operator fo^Srou^) ^Aftertax of £101.500 (JE9M00) *«■ **«“*- for ** year 

, cent.— the grouo's share or profit, discovered oil, but the economic balf-ywirs net profit emerges end^ July 31, 1971. 

before transition:)] relief, of BP viability of reserves has not yet 2F,, ^J, 55,000 compared with vance 

'was £19.9m. (£S-7m.), after tax been established. £14_, s 40. AyTuffliOnr 

! and minorities. Mr. Lumsdon says the company . Directors state that contracts in IViaillieW Ll^TK ^ 

Hall year Year hag signed the CBI undertaking on hand for 1116 next sut mt >nths are toon £566,445 (£567,547). Allowing 

JEi JS2 JS2 produrt prSS in excess of last year. They are Iff* for tax of £923,572 (£874,059), the 

Turnover A jmm 7 sSs . He adds. that While conditions in S25 1 * »ntinued pro- 10 lilt prOIIl net profit is £M0M31 against 


. income trading 


India, Pakistan, Ecuador and Peru ■? re ? s as . years and 


trafie inwamcnts 15.544 15.448 2T^w continue for varying reasons to optimistic for the future. 


i Dividends BP ...... 

Uakms 

lmerest 


8.556 8yiS 17.637 miira 
23 jaw 21.56G 45.505 


s!aos cause concern, management 
s.rui7 figures to date indicate a continu- 


*rom ...'.■.“'.r.-™.'. MbW ii.no oootK ing improvement in overall group 


j T a x ts.548 5.2fii 10.GM trading 


W. Tyzack 


Mitwriiws __G73 i.im further increase. 


I Available 13.008 13.024 28073 

. • Interest payable UOWsi on bank 
1 advances, and loans reparable within five 
years £1.731 iTI.STS and £3.3Ni, on all 
. other loans 13.435 iCLOTO and £6.4031. less 
'Iniervst receivable on sbnrr.ienn Invest- 
ments. etc- £1.590 i £2.489 and 14.408). 
■ t Company and mbsldiarlrs (£000'si 
X3.P42 i £2.991 and £3587*. associates £2.407 
(£2.570 and £5.033 1. Group tax charges 
year 1970 vetu. alter crctUUns special 
• relief of £360.000. 

Commenting, Mr. Lunas den says 


further increase. 


Wingate 
sees decade 
of growth 


maintains its total at 15 per cent, are “ very promising 


re. Unte« the economy deteriorates, (£285.672) retained. 
Mr. P. H. Gordon Clark, chairman 
of Matthew Clark and Sons (Hold- 
ings) confirms that current year yi i . • 
rec««!s should exceed those of h AllCfll 
cent 1970-7L * r * uai4J 

rner. Sales in the first four months ip 


Group profit shows an advance -w 

from £L847,387 to £2.234,003. I fll Prj|T| IID 

Profit was struck after deprecia- x' 

tion£566,4«(£567^47L flowing SUBSTANTIALLY higher first 
for tax of £928,572 (£874,059), the ^alf profits and an increase in the 
Jl ^L* 305 : 431 “If 1 ?** interim dividend from 61 per cent 
There js £555,271 ( 0 gj p er cent for the year 1971 
(£285,672) retained. are reported by John J. Dunster 


this autumn. ' almost 20 years. Australian Agri- This can only mean more closures 

In me year ended June SO. 1S71, SSSliPWISf JM 5 .' 0 ?? “ d more ^undaneies. 
group profit, before tax, advanced c°roP runn S 8A1 shares at 

from £113,299 to £182,150; as re- ^^VSST’SnS steel valued at about Yen4,000m. 

stJgsx 016 “ * psttLStsis jra.?aasr-«o. co^v , 

October .8 at noon contract to supply special steel America to offset the increase in 

valued at Yen2,000m. to mainland the value of the Yen, but hasn't 

J T~v* A. China. It is to ship high-speed reached any firm decisions yet as 

I IlinQTPT and heat-resisting steel to a to how or when such increases 

• MS U.-LlOt-V'Jl Peking Government-owned con- might be applied.' The companv 

cern by Marcb t 1972, but declined was commenting on a report from 

nn J to disclose the amount of the Toronto that the Canadian distri- 

U| I II 1 1 gjk fill steel. Nippon Kokan, the Jap^ butor of Toyota had announced 

JT anese steel producer, said tt price increases varying from 

• . , received orders for 100,000 tons of SI 00 to $251. 


J. Dunster 
profit and 
interim up 


MELLERSH and HARDING 


for the year ended July 31, 1971. Brandy figures began slowly but 


Profit, before tax, is lower at sales are now improving and all 
£163,255, compared with £179,493.. other lines are showing a con tin u- 
After reduced tax of £58,792 ing progress, he reports. 

(£80,183). Net profit improved to Referring to imported table 


and Son, precision woodworkers, 
makers of radio, television and 
F Alicfin domestic appliance cabinets, etc. 

Pre-tax profit for the six months 
•a « went up from £88.137 to £127,374. 

reanv tor The figure for all of 1970 was 

x vm.uj xvx £161.444, on which a total divt- 

• . dend of 20 per cent, was paid, 

improvement Members were told last May 

. .. , . . _ that, while turnover remained 

Mr.. F. Austin, c h air m an of F. buoyant, rising costs made it in- 


. Chartered Surveyors 
are retained to purchase 


COMMERCIAL 

INVESTMENTS 


for the 


OI ffrOWtn machine parts, light engine 

~ products, machine knives and 

Its present position of strength tools. 


£104,463 against £99.310. wines the chairman points out Austin (Leyton), furniture advisable to forecast profits 

The company makes agricultural that margins in the unbranded makers, believes that efforts to although the directors would be' 


variety are so small as barely to increase productive capacity and disappointed if the figure did not 
cover the Interest charge of hold- to diversify should come to frill- exceed that of 1970. 


trading results confirm the trend provides Wingate Investments 


ing reasonable stocks. 


tion in the near future and that 


That was emerging dearly during “ with a fine opi>ortunity to em- 
the latter part of 1970. Rising bark upon a period of sustained 
income from the newer interests growth throughout the seventies," 
'more than counterbalanced a de- chairman, Mr. M. Wingate, tells 
.dine in profitability in the older members. 


COMPANY NEWS IN BRIEF £% = 

Tax 

■OGOMUMN— Pnlt nor ended sear tn Jnne S0. 1971. rfrcadr known, on Capital sbarw 0J8 per cent KLSI pa- Net profit 
March 31. 1871. £73.311 (£70X23). After tax Croup turnover fl. 15 6, 928 (Q.TSflXSS for cent-). Total assets at market value P ~ 


Progress during the 'current X S, 30T 


Half year 
'1971 19TB 

£ £ 
1.037,004 ' 852X31 
127,374 88497 

31.000 39,778 

7BJ74 48.409 


SOLICITORS’ CLERKS' 
PENSION FUND 


Contact K. j. TILLEY or G. D. HARDING 
43 St. James’s Place, London, S.W.l. 
01-493 6141 


£401.708 £0.477.738 (against £5.380.418 at March 31.1 


Thprn was a marked imurove- year to date has been “ esceliem." <os -3« 7 >> Final divificwl W-8 per mul (£413.7311. Net current assent ns.408 1971). Available for Income shares 
nf the and bv the var enrl the mun oa °™ a * rr 3harc * “«* * e correspondtas (£S».«76). Meeting, Leeds. October 29. £2,427.634 umiMH). Available for 

.merit in profitability of the ana oy tne year ena^ tne group ^ a8 ^ ^ on ominary “A” noon. Capital shares £4.650.082. Net asset value 

Burmah-CastTOl Company in tne can expect to see a turtner Shares. Total for the year ts 19 per GEORGE CLARkE (MOTORS)— Results per Capital share 253.1 p. Net asset value 
U-K. and progress of both the substantial increase in the sur- cent. (ir.Z per cenLl on the Ordinary year to March 31, im. reported Septe m- per income share at September 30. 1371. 

Castro I and the fuels business in plus available for distribution. “2 ss per ceaL (34.4 per cpoli or the her 2S. Grot® fixed assets 043.164 «u.2p O00.8p at Mardt ai, ion). 

' Piirnne has been COOd Halfords The group is continuing to Ordinary “A” shares. Cost of dividends i £407.390 1. Current as sets £762.686 C(TY AND GRACECHURCH INVEST- 
■ nZ nrniPrtt sMn » l» together with I aterun paid In March. 1971, 1 £503.438 1. liabilities £877.958 ruujRri. MGNT Tliusr— Final dividend 3 per 

is well ahead and Burmah Inaua- projects at an ^ £27J!01 i after waivers of nsetn. DtrlOend maintained, although not cent. «8 3-i2tbs per «UL) making 54 per 

i trial Products has generally pressive rate, and there are a Cost of dividends for previous year was covered, in view of encouraging results ceaL (SJ per cent.) for year ended 

shown good progress. number Of major schemes which £24.M0 taller wah-ers of a.tifij. achieved so far this year, says chairman. June 30, ion. Cross reveine mi.OTfl 

However the net burden of have reached an advanced stage STRONG AND FISHER (HOLDINGS) Meeting. Winchester Sousa. E.CL (£213.317). Management expenses and 

hoc rienn cuhctantlallv as of negotiation. The chairman is fhMe »“l 8ldn merchants. feUmorutm, October 28. noon. charges £34.383 tJBrjWi. Revenue £78.687 

I ?.!w S (,, n l h^hpnn iSf confident it vvi II not he kin? e,t ®«“l». Tear W May 31. 1B7L EASTERN TRANSVAAL CONSOLI- (£123.0321. Taxation £13.163 033.951). Net 

liquid funds hitherto earning in- confident it will not be long reported September 28 with chairman's dated mines— R esults year to June so, revenue £84,534 i£88jim. Transfer to 

terest are re-deployea on develop- oeiore ne IS aoie ID report more views on prospects. Group fixed assets 1971, already Known. Minus assets investment reserve Oil (£17.700>. Trans- 

jnent projects, while overseas tax specifically on their nature. ffl® .429 (£S74£ien. Current assets R6.Mm, Iiw.48m.). Agorcstabon and for from dMdend equalisation £7.000 

fia«5 increased As reported on October 1. I97L S-D1-W9 tO.4ffl.fiOS> and JJsMUrtes terming RO.SYm. tTtOSSm . ). Curreot asse£S (nfl>- Available £71334. (£72.401 >. Interim 

' iw, 1071 tho frrnRR rpnfc fnr the vnar VnriPH n - 51s - TSS • £1.071,870). Meeting. Welling- m.03m. (Rl.04m.i, liabilities RD.37m. dividend £28.500 (£30.417). Prootwa Una! 

■ On developments Ml 1971. the gross rents tor tne year ended taroMlL 0clober a, a , 2^ BiXn> (RO^SOU. Meeting. Johannesburg, dividend 04.MII (£3SM5I. Balance on 
Chairman reports that on the April a, rose, irom £33QA3S to rBONOR (Controlled by Diploma Novembers. revenue reserve £BJB4 < £2.739 i. Pranked 

' Australian north-west shelf two *484,255, and net taxed profit from Investments— makers of terminals, eyelets, DIPLOMA INVESTMENTS — Results lfr*e«niein income £43A34 f£49MS>. Un- 

l major discoveries of natural gas £121.608 to £153,129, and the divj- rims etc.)— Results, 18 months ended year to June 30. 1871. and observations tranke d hrrosoMi Income and fanrreat 


Howard © Wyndham 


shown good progress. number of major schemes which 

However, the net burden of have reached an advanced stage 
, interest has risen substantially as of negotiation. The chairman is 


RETURN TO PROFITABILITY 


LIMITED 


RESULTS FOR THE YEAR ENDED 30TH JUNE 1971 


'those of Burmah in This area — on the dividend on higher capital. (nil!. Company continues loseek suitable £1BS,M4; crlntuw £337.8751 and 04.735: (£228.0891. Trading profit ilndDdlne net 

completion the company will own For administrative purposes, the acmddtion to enhance proposed exoan^OT lanndry mo.93B and “fr 426 - cron p toed renm on prop eny asjtt loss), 

annrnvifrtatfdv 51 ner rent nf arenuntinr data has hepn chanppd and ebab™*" k«ka to Lncreared activities assets £S82JM (£443.988). Currant assets Pre-acqWsJHpn profits of Gold Estates of 
a 5. P . 5 *„ IV nnTtho «St rear. IMw. Great Eastern Hotel. OZUM t£Sl8.2Ul - stocks iSMJSfi Australia (IS 09» taken » reserves. Man. 

new comnany. wooaside-Burman, irom April a TO Marcn 31. ana tne EiCi _ ociaber M. at u ajn, rnssfiU). debtors irso.^so (£23SA28). in- agemem expensce £ia.43f 

which will in turn have a 50 per next report will cover a period British Canadian trust— 1 Results vestments £249,971 i£S9.282> and cash Debenture and dollar loan interest 


PROFIT?: 

Profits before tax 
Profits after tax 

SHAREHOLDERS FUNDS 
PER ORDINARY SHARE; 
Profits after tax . 

Net Asset Value 


Year to 
30th June 
1971 
f'OOOs 
152 
127 

1276 


1 6 months to 
30th June 
1970 
rooos 
(Loss 897) 
(Loss 897) 

950 


% 

improvement 


+34% 


new comnany. Woodside-Burmah, from April a to March 31. and the 
.which will in turn have a 50 per next report will cover a period 


+23% 


cent, interest in the very large of slightly less than a year to tor tbe rear ended Angust n, wl ibw. 889 ta.s ff )- 


11 abilities 136.488 i£41JG4i. Other Interest £1,458] 


enn«w;>;inn areas Involved March 31 1972 reported September 27. Investments £1.187.705 f£370.8Sn IndutHrut creditors i £30, 022). Charge for taxation has been 

concession areas in Oiieu. at. iat-. I7.245.2e t£5.873.882»-uiirealiaed appreda- 1913^58 0577 J7gi Meetfrui. Great Eastern redneed by £3.6M being overonwlsion for 

In the Cooper Basin Of south IP considering the full extent HJJD fy (£2.d91.530i. uaouoted howl F. c.. October 29 at ilm> a JO. taxation In prior years doe to reduction 

Australia, there have been further Of the proposed development pro- valnation £215.205 (£1S2JWI. Current ALTl fund— interim dividend 5 per in rale of corporation tax. Transfer to 

“ significant " gas discoveries and gramme, it has become clear that assets £230^28 (£222.320) and liabilities cert- isamei an Income shares and 0.23 revenue reserve of £8.814; the net profile 

.oil has been found in commercial an increased borrowing limit is sujot mam*, it is expected the pw ■ ««. Urt «»caMW*»ra tor ^ cow nn of Ansralla (i9«i 

minntiTies nt Tirrawarra needed and it is ornoosed tn merger with Dundee and London Invest- year to March 31. 1973- Gross revenue, amounting to £6.730 have been retained by 

quantities .ailirnnvarra- neeaeo. ana it is praposea to ^ operative al Um for six months to September 80. 1071. that company and the parent company 

i . In the North Sea evaluation con- increase borrowing powers lo ^ yyj. niomh- Meeting. Dundee, flffi.uia (£88.8901. Net revenue after tax has therefore transferred £7,000 from 


• All divisions of the Group are now profitable. 

• The Group has a satisfactory current position and no outstanding] 

loans. a 


• The Company should continue to make excellent- progress, both bv 
way of internal growth and through appropriate acquisitions. 


quantities .at Tirrawarra. needed, and it is 

. In the North Sea evaluation con- increase borrowing 


Please write to the Secretary for a copy of the full Report antfAccounts- 
44 Hill Street, London, W1X8LB. .. . 


’turiues of the gas and rondeniafe £75m., which wiD provide ffuffi- October 2S. noon. 


£7063 (£78,8521. Eornincs oa income dividend equalisation reserve, leaving a i 


discovery made in block 30/2 cient margin for talcing on new EXTRACT WOOL holdings— R esuitB share* ea per cent (6.3 per cenU and net retention ot n^C4 for sroup. 






ii? i)C 


at. . . .j __ r__ i ra osier. £ne icrnia 01 ini) neai 

mammoth, yesterday said that so far this year cone have stin t0 decided, but the 


HtULHifiiy**™, ucu 1- „artip».tartv m thi» “***“*“"'*^1 J — - •»»“ ’ . nave Sim TO OT aL'Ciura, OUI ino 

BY OUR OWN CORRESPONDENT. COURT LINE, the British airifae, SS acwuntefor the vSt sales to the steel industry fell 20 per cent, and coke Offer has at least enabled 

boifff'Britth' wesTSSao’ is majority of the counties coal and coal deliveries for other industrial and household i^iut Sore^th-In 1 

! TENDER offer to points to confidence in pro-merger which the opponents of the controlling Interest in Lee- ^pfL P the U Ruhr useS ^ P er Cent. CHRISTOP HEK LORENZ, Frankfurt its entire share capital. 

i a&sre Tgsssvsg*?*" wi b “ H S Correspondent ’ ^ on Kuhrkohle ’ s ,atest cr,SB - 

1 chance 0 of nSSFUSi^'m tSStSSSoA go' US roSded^thif affair JS here. B, SwL?7be W wSidSd * aSd Jgj ^enSy^re newr there has Manncsmwm. Hoesch, Krupp. 

_S? W to 8° before expiry of as original;/ planned. beginning now speak of a clan- Tobago Government-owned air- before an olb er is ursMtiy ^ re been a stream 0 f pjt Thyssen, Salzgitter, and . tiieir orob3hle ° 

tbe offer. Invoton dearly endorsed this destine meeting at which Signor Une7has a 75 per cent interest QUired. A *»“**»»»» closures. Kloeckner, were persuaded to put ™ '5Jg- p ™ D t Cr t ^ n n 

To-day, 2.48m. Bastogi shares view as shares Of Montedison Michele Smdona offered to sell i n Liat, which serves 23 islands has now brought the Government «*.»««», up a share capital of DMaS+m^ ^bution to prnnw, ratiwr than 

were deposited with the Milan climbed above the Ure700 mark his Bastogi shares at a profit to ^ the southern Caribbean, most to the conclusion that a drastic although initially they had been ?j?_ 

Bourse in acceptance of tS. for tbe first time since early July rival financier Carlo PesentL of them exclusively. remedy will, have to. be found Prepared to Provide only about Jec" more compUcated than the 

tender offer. This brings the totd and closed Lire40 higher on the The credence given to this Mr . Barrow said the agreement however pamful it is for the ™ of IW6^. half that sura. , ff^woufd^hivc'^DrwiitHf^he 

up to 4,105.000 Shares, or a mere day at Lire723. rumour in financial circles here for the sale had been completed patient rwm tn™ SK ? Tbe establishment of Ruhr* J eimatim with whiSk 

20 per cent of the 20m. share? But the prospect -of legal pro- is at once testimony to the repu- m New y 0 rk_ last week. It was The roots of the problem lie in Mid in that year it kohle greeted with nuM if^fac^ti namefv 

required. The number of accept- «cdjn^rs to chaUenge the validity tataon which Signor Smdona has now only subject to the approval j ate 2950s. Till then the in- SJS2 II' euphoria, because it was thought ®“brkohle u now rtced, namely 

auces is exMrtedto rise wb- of the Bastoei-Italpi merger,- and gained as a mvter in profiting of the Trinidad and Tobago Vi MpmS^ind had ? 1 hU !; % mere would now be one man^e- ? h 5Sf 

stantiaUy tomorrow, but^Bourae the proceed ing financial man- from the strategic value of his Cabinet He said he did not know jjtue CO mpetmon. The number SS? men t able to carry out an efficient /ho snrK 

sources stronelv discount thp dos- oeuvres, still remains In the back- share purchases in the past, and what Court Line paid for the oits ttamehout the countrv 9° ver nnieots response to this rat i ona iisation of the industry, c I oset ‘ >111110 spring or l.m. , unen 
SuS? ttat^GS wm^brinr K ground; although tbe feeling is a lingering suspicion that the shares . £j?frc^77i?1aaftoT£E development was basically three- foKbi" the unco-ordinatS^S the Board had not yet taken 

outetaiidSfe “* here that this is largely a tactical entire public tender offer was at 0 ur International Company S^j S?ilS TteDrednSS fold^Introduce subsidies for the often “onfliSin" closures of the over fu JJ iWnsIMitr for tliP 

HowSvS g still threat, to be dropped in return least partly an elaborate smoke- lVe ws Saff adds: A spokesman for fL* cSttinmd until lfl* ^ES! c 9!^ trucVon ot coal-fired power connictm« t.osures 01 xre Ruh rkohle also complains 

advisTrnote o^rautioT as ti£ « agreement on the price at screen on an unprecedented scale, court Line Inl-nd- 1 to night ^ the optimists, were dlsap- «»* 


could not confirm that the ^le corn were ex- ^ Ruhr prts> ^d step up pres- ^Lr Tn Yra finTt venT of they would soon be able ro m-t 

had gone through. ra ^? y -. gr ??" for a rationalisation of the fSSSL RnhSohte nS Sn tid ° r their mines, a number of 

He S said Court Line was consult- industry’s structure. It had loss^f about^MKmS thom F 111 ' 1 litUe attention to main- 

ing governments and airlines m threshold of an economic already decided that in future tlS tens nee. and certainly not to 

Si Caribbean region before con- ^ coal managers were coai would have only two uses. os modernisation, 

eluding the take-over negotia- [“hidden \o raise their Pnres the production of electricity and fi \Vhm the To some extent, Ruhrkohle has 


He said Court Line was consult- B wunwyon xne industry’s structure. It had io« of about DM330m thom ^ littJe attent ion to main- 

ing governments and airlines m threshold of an economic already decided that in future this le^ance, and certainly not to 

thi Caribbean region before con- a® ««? ^ere coai would have only two uses. nSl os modernisation, 

eluding the take-over negotia- forbidden to raise their prices the production of electricity and [hourad. up m t ep • ^ To some extent, Ruhrkohle has 

SESTSl ia believed Mr. Barrow *5^±*g**Z*' cS “S ^ fueUhl « ot steel smelters - reSirt iSl been StatoSSSt rising cnls b? 

learnt of the sale agreement from he^ CmnmmtiS P wSdiSed I a S Pressure for rationalisation published' just a year ago the increasing its prices: One typo of 

these consultations. nortcaSS^fo? a SSET «■ embodied in the - coal Board said it expected that by the coking coal has risen from 

• SOOETE LA ROCHETTE Zn of E^ipean coal production, adaptation Jaw " pa^ed hi May. end oC 1971 it woidd I be ; JgN r» DM68 Per (onto DMSS in tbe fast 




; 1 


this was the first big coal crisis, period, and to cover Ruhrkohle's estimates. difficulty getting the steel com- 

which lasted until 1960. At the obligations the Federal Govern- One of the reasons for the delay panies to agree DlHnfl.aO. pa r lieu - 

end of 1957 national coal stocks ment and the State of North- in producing the 1970 balance- Iarly in view of the sfeci mdusfrv's 

were below lm. tons, while a year Rhine Westfalia provided a credit sheet is that the companies which own problems. The result is that 

former later they had risen to 14m-. and guarantee of DM3 .3 00m. After transferred their mines to the last year only 15 of the group’s 


the summer. This plan, which 
should have been presented, in 
1969 but was delayed, means th« 


Borden Glue 1991 197 MB of 1975 and the mercer of a 

Chrysler 5nc 19S8 ... .™. TO 74) further nine into four more effi- 

Continental TeL 5} pc WR 97* 9SJ r ; pn * 

Eastman Kodak «pe 19RS 100* 101* c,enl UTUrSl 

Equity Fundlnc aipc 19S9 ss* ss* By 1976 the streamlined group 

Eire*«* 1983 19U JM* would be producing SOm. tons of 

fS i^to^FL'“sire' i 9 S 3 coal a year, against the present 

Honeywen Spc 1983 its* iw* S5ra. The investment outlay over 

Kinney 8|pr 1990 io9* no* the next four years would be 

SFtlS* St £* DM2 ,000m., much of which would 

Murrrtiy sue im ss* sa* have to be ff^ronteed. jf not 

Owens niioois 3pc 1977 ... 90* ino* actually financed, by Federal and 

Fepsico 4 * dc 1981 140 * 142 state governments. 

Rand Selection Hpc 1 BS 6 89 92 . , ... , . 

Revlon 4ipc loss in* mm* Suice the plan u-as published. 

rca spc 198s ss* 89* Ruhrkohle’s coal and coke stocks 

iwa ss rt haye risen to 5.4m. tons and will 

Until Century Fox 3pc 1987 » .56 f , L OP «l. npvt three 

Union Carbide « pc 1982 oi* «•* grow further m the next ttiree 

source: Kidder. Peabody Securities, months. Over one year mis level 

of stocks would require DMoOOm. 

in financing, according to the 

Others North Rhine WestfaUa Govern ' 

Bonn and Duesseldorf have now 
• OUTWTCH said in a statement granted Ruhrkohle an extra credit 


the Metal Box Company of South 0 f DM966m. This has allowed it 
Africa rights issue attracted sub- to renew a massfre bank loan 
scripti'ons for 2,751,202 Ordinary which ran out at the end of last 
shares. This represents 91 per month threatening the Ruhr's 
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nigner prices in first half 

BT WILLIAM KEEGAN, ECONOMICS CORRESPONDENT ' 


nonaays-pay 
next week 


BY ALEX HENDRY, LABOUR REPORTER 


A-workers 

reject 

‘final* offer 


MGB, 1800 output 
halted for week 


BY OUR MIDLANDS CORRESPONDENT 


. By Michael Hand, Labour 

wag&Pand Varies °* a genuine recovery spending on food fell by 2 per CLAIM for improvements in closures have led to a number of Correspondent 


« toXl that a 10. 1 PW . Cmt '°" er - - 

StawSsra tsare s P endi “g 

iv*v ana the first half' of Consumer spending went up 

year mainly reflected stock ver T slightly, however (by 0.2 per 
appreciation. After deducting c , eQL at constant prices) so that 
appreciation the rise was t ® e . re wa ® a decline in the savings 
only 2j per cent. ratio— this had been abnormally 


rules paper 
was unfair 


a px aTu . , , . . CorrMoond«nt PRODUCTION of Austin-Morris special payments from the com- 

A CLAIM for improvements n closures have led to a number of correspondent lg00s and MGB sport5 carg ig t0 enable him t 0 take nart 

d£s n SX“mi SJSd n »iSii?Sm 22, beC S2S g “ v? pl T?- K but LEADERS of 13,500 atomic expected to be at a standstill for in an industrial rehabilitation 

aays and guaranteed mmumun because of the registered labour enerev manual workers a w * eek following yesterday's course 

Minings for 4# ,000 dockers In scheme they cannot be dismissed manual workers jesterday decision by ^ eng i ne assem . The stnonace which becan la«t 

Uie port industry will be pur to from the industry. rejected a pay offer of just over hIers l0 continue their pay TbUMday ^oived memSrs of 

^nion^eaders^want the £20 a 111 London next week there , per , cent ’’ rep ,v *° t * leir stx j ke and * 10t . l0 meel ogam three unions and hrought produc- 

week f?ll baek^av wiil m ° re 500 dockers cla,ra , for a substantial increase uolJl next Thursday. tinn 3t the faclory> the ] 3r qest 

thpihrpi-wppk h ni i davrn^nimiiTn and lightermen on the un- »n basic rates and other improve- with demand exceeding out- employer in the area, to □ com- 
SLSwT DfccSSs SFSS attached register. They will all ments. J u f? ^is , wU1 , fu , rther ? ]otc standstill The return to 

likely ta cover^he voluntary £**.£20 a t w « ek c0 « of Mr. John Cousins, negotiator which^rfmade n° rk , was * BreP j ,hc 

•* 3 & && s— ? i n as »« 5s^iJ5?«s a&s: 


employers. 
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°?K 2 * P« r cent ratio— this had been abnormally SjfunM ^ the last Sute before missal from the industry except —will argue that the fail-back MThi =- tzkine the N minus i hove been rudeDloved British part nf thP Brl,ish Lrviand crottn. 

„ As P^Hshed in the provisional high at 8.9 per cent Jn Jag- SflinFfoe adveS^ in™4i Sf £S5plin£-ls Tut- pay should be increased because ohiI ™““ “S**** “£"1 ultond ”s also wfiotit produc ann " ,,n " d '^tortav iha? tm 

wbmates last month; the UJEC’s December 1970 but fell to 7£ per “ auveruser. d aCed . p of increases In the cost of living Philosophy to ridiculous lengths. £®> ,a " a *■ employees work ins or fork lift 

gross domestic product fell hy cent in January-June 1971. an<1 improvements in pay rates he said, in a reference to the Monday following the walk-out t™* product linn wrurW hernme 

I Per cent between the same two Consumers' expenditure on 5LJ£L Serious; c!a«h for other dockworkers. Government's drive to see a pro- 2 ? t3q« f S thp Common Lane redundant in four weeks' time be- 

™ » f H toba '“ SS3S£.S , 8dS5S£-tSd»»5S - C * t ! gl1 - - noAmtmdlUi. gre«i TO red u «i 0n in th. s iJo[ B US.,1 W?"™" ^ 2™ « 

fhl aIld SSfS r a .? er ft? £ har P , “> sSlESilrtSaSr (S™”. nl P u ‘ JLf du«d D«Bn phase 2 schemes paj settlements. This is In protest at unrnins Sa" "9J ’? 5 

-S-f™ year - following the pubheadon of the about the non-appearance of an 25-^5 which give basic pay rates well notices handed to POO.' and hnurly pn,f1 *' irkP,s 

suited hav S c 00 ^ 6 J P W c i ans ’ advertisement wtSiS i? i^ Dwoke S above rates wt in the Persuasion effective in January, under a WAIK-OUT OVER 

in the economy.. But the rise^i but°if w«°stilf ^per cent down De comptained that the Evening serious clash with the unions at Phonal agreement so that an rati0n ^d Sat iast rffi22b r a 1* RFDI AXCIFS 

the second nn«rt«. i , i 1 ;. ■ , w su , * P® r cent, uown gtj- Ipswich, afler accepting, -> rime when the industry is Kt in increase m the national rate The U.K. Atomic Energy nounced last December. A KtU»."'U/\!iLIIA 

the ^result of^the StS! re^tSns) 6 tW ° ha3f ‘ years confirming and forwarding proofs Poking for an Improvement in would not be passed on. Authority negotiators said that further 200 are without work Abnut .“0 senior ^nnco'iwrs ard 

caused by the nn«tai . of an advertisement, changed its trade b In London, for example, 10,500 ,n making the offer they had at the Adderley Park. Binning- f n „ r men <nf r^p Rprlrmn P and K 

strikes. There Probably as a result of the mind and rejected the advertise- The £20 a week fail-back pay is dockers in the enclosed docks ta ken into account the Govern- ham. light van factor}'. faciorv m Tipton. Staff*., walked 

ere were no obvious sharp increase in food prices meet after the union had set in fd t0 who have no per- are on basic rates of £36.50 and ment s pay strategy, the CBI’s Ex gratia holiday payments to nut yesterday m protect ar plans 

: train aU its preparations ahd manent emolover When casual £39 a week and are expected to initiative to peg prices and what 12,000 Lucas workers in Birming- to make 43 staff from the plant 

work, relying upon the newspaper I . s « the authority- itself rhnm-hr was bam. amounting to nearly nxiund: 


to offer planning advice 


BY MICHAH. BLANDEN 


^ *“■. Jenkins said he found the plovers. Since then company from next January, 

paper's attitude difficult to under- 
nfT J-t! stand as his union had advertised 

Jv d.fl VILc *” Dus way locally and nationally 

O and had never experienced any 

refusals before. He lodged a Tm /r* »i 1 1 • j j * _ 1 

Midland arbitration award 

led at an early stage that Evening Star, told the Council i 

Consultants’ experience m that there were frequent instances *.1 1WTT TDT7 


^ffifaSsSSS FusrS Ss nleases NUBE 
5^T3»s3“ ^ 3 is&.'wjfsa-a “ pieases r> ubl 

n-.t . _ combine well with Chemicals’ fin- a safeguard against the mnaar. 

JMSSS SSJ55?“» ““ plannink i*S?T£ ad^X^t^wffi BY ROY ROGERS. LABOUR STAFF 

compuSrKSd^ S«SKto5 aS- • “W ^fringe their acceptability 

nlnp* nmffriiTrmuur und _ a £• * Standards. TRR NATTHNAT. Union of Bank S6( 


lated considerable experience of 
computer-based corporate plan- 
ning programmes, and through 
their co-operation will be able to 
offer a broader range of services. 

Mr. Horace Bailey, senior vice- 
president of Chemical Bank, ex- 
plained yesterday that the ser- 
vices of the two- groups were 


man. They hope to persuade by 300 maintenance engineers, not meeting an in until Monday, 
him to improve its 7 per cent Skilled men get £25. semi-skilled The sack'nes were announced on 
and “ final " offer. £20 and unskilled £15. amounts Tuesday as part of a genera! re- 

an^r £ u lir c, rut\- c on fts ,K 

TJ h Z ""*» BEARINGS PLANT 

general workers between £1.17 -rr ddatcct 

and £1^9 or? their present rates Anree UT11011S PRO I tN 1 

of between £17.71 to £21.34 a mass meeting of workers at An overtime ban has been 

although very few net this ton Michel in's Stoke plant voted imnosod bv unions at the Newark. 

rate. Last year's 11 per cent, overwhelmingly yesterday to end Notts., works of Ransome Hoff- 

settlement from October 1. 1970 their week-long stoppage and rc- m;,n nnd Pollard in prntesr 

was welcomed bv the Government turn to work More than 7.000 against 340 redundancies recently 


Certificates of 
safety seen 
for buildings 


5 “ dards ' THE NATIONAL Union of Bank secured a suggestion from the miSt th<? men were involved in the dispute. an 5JS?cwititi V es of the six 

— Employees gained only slight tribunal that in future negotia- ^ Z *£ SHS nSS^SSSST tJi fomed a 

ct Afi ppnrpc^rvr monetary rewardbut muchsatis- tiong shoald be on a tripartite reasons^ d for medical fommirtec t0 nin a camrwicn ot 

'LAu i KULJcjMIiu faction in the first arbitration k-.s- w ; r i, xrrrBP nnH th» •mih UKAEA would also give manual reasons. opposition to the redundancies. 

Pf A1VT AT award covering Midland Bank JJ?i 8 workers with less than 10 years’ The men agreed to return to union officials had talks yesterday 

JrlLAiv 1 A I clerical staff. land staff Association jointly service three weeks annual holi- work so that the man could with the management; to-dav. the 

crrL'ITD \rco NUBE had challenged manage- ne | otiatl “S management day. plus an extra three days for undergo an independent medical Newark MP. Mr. Ted Bishop, is 

MUxKiltoj oronosals that following i. ^f te Gtafi association those with over 10 years’ service, exatninarion. If he is fit to re- expected to have talks with repre- 

Internationa] Mill Service, a 2* nt a ^ 1 . a ? t0 ne SOtiate along- bringing them into line with non- turn to work, he will be re- sentatives of the unions and 

ibsidiazy of International side NUBE- manual employees. instated but if not he will receive management, 

dlities Corooration of Canada, is evaluated pay structure, __ the , -■■■ - 


president qi tmemieai uanic, ex- c,vv '“ pT i*nr a >t award covering Midland Bank 

plamed yesterday that the- ser- p , ,, ,, rLAJ> 1 AI clerical staff. 

for buildings sheerness 

sasrta ssa-ass Fisgsrjs c"s «&* , ° Ba, o/ Min i»m3 d».«jaHS5; - . g 

sector. utilities Corporation of Canada, is evaluated pay structure the 

On the other band, RTZ Con- extending rts slag processing and maximum salary for Midland 

sultants, set up in the mid-1960's J^SSilSfpKiSSiJSiPSSS meta! recover T operations Into cashiers should be £852 mid for 

initially to service the needs of Engineers was told Em-opg with the signing of its girl machinists £1500. It claimed 

the RTZ gronp. had taken its de- yesterday. - ■ ' first contract- in England. This £951 and £1551, respectively, for 

velopment farther Into the plan- -i? “f ^presiaenMJ aaores^ will provide on-site services for the two grades which make up 

ning of production processes, both 5^° , jtrj I ^°T 0 P' ^e new Sheerness Steelworks at some 75 per cent, of the bank’s 

for its own group and for outside Geddes refefred to events in re Wellmarsh, Kent ogTwi ei e ri cal staff 

comnanies. ■ cent years which had perturbed „ _ _ „ , ciencai sran. 

The models available from the 1116 Public and the profession. Construction of the Sheerness Salary levels for average per- 
RTZ-Chembank combination cover There had been great advances in ^Jam began m April. 1970, and formance had already been 
profit planning, business strategy theoretical analysis, he said, but the first products are due to be agreed nationally with the clear? 
new project evaluation, tacticai imperfections of materials, de- made early next year. irig banks and maximum salary 

and flnanriat planning and mer- tails, fabrication and in methods . IMS, which works on a contract l eve ^ were to be_ the. subject of 
ger and acquisition analysis. of erection remained. basis. • operates 29 processing domestic negotiation. 

The' consulting services of the The incessant search for plants at iron and steel mills in The arbitration award, an- 


meot^ Tronosik that loSKriS . To < S lte ^ th + e ^association those ^ith over 10 years’ service, examination. If he is fit to re- specie 
SS iT^ISSSfn of a new inb to ne SOtiate along- bringing them into line with non- turn to work, he will be re- sentath 

2!i5SS -u 22 n Slde manual employees. instated but if not he will receive manage 


INTERIM STATEMENTS 


two organisations remain essenti- economy in. materials together North and South America. nonneed yesterday, realised only 

ally independent. But under the with greater quality control had • an increase of £21 a year back- 

new arrangement, the resources inevitably led to higher stresses dated to May 1. on the cashiers’ 

of both are available to manage- Increasing economic pressures BRITISH ROPES maximum, taking it to £873. The 

m,ntt through tie of both “ , ^ t 0 C 0n S ^ 0 ? Trt MEN END STRIKE martini^’ nvdmwn rrnaina 

Mr. Bailey commented: "This but it was doubtful if the struc- At a meeting on Doncaster race- uiti. wttrw rtPTn.ru 

association offers an enormous tund quality of materials and the course yesterday, 900 men who “J' ft™ L2r“’ fls!* tact r.l»hf 
range of- services, and for the first craftsmanship or supervision of had been on strike for three secretary, said last night 

time a totally internati onal ser- the man on the job had Increased weeks over a bonus dispute de- that ba d achieved their 

vice is being offered.” r ■ - to A' .comparable degTee, Mr. elded to return' to- work on Mon- main object of showing Midland 

Mr. Kenneth Lane, a director Geddes maintained. “ Therefore day at British Ropes, and to staff that NUBE could take the 
of RTZ Consultants, added:' “Our the blanket factor of safety had accept the company’s increased bank to arbitration. This “very 
discussions with Chemical Bank undoubtedly diminished.” pay offer of £2 a week. worthwhile exercise ” had also 


SEIMIOR 
ENGINEERING 
GROUP 
LIMITED 


TURNOVER 


INTERIM REPORT 

Ha l f Year Half Year Year 
to 30th to' 30th ' ended 31st 
'June 1971 June 1970 Dec. 1970 
£5501,000 £3518,000 £8.224,000 



British 

Land 


BIDS AND DEALS 


GROUP TRADING 

PROFIT 1 

Investment Income ... 


55Bn£Sa Ladbroke upgrades forecast 

that the inherent quality of the 

properties themselves underpin LADBROKES has upgraded its institutions were included in every six Ordinary of lOp In 
the growth in members’ funds profit' forecast for the year to those giving him support In Wood. The Wood Board is 
while management exerts the June 29, - 1971, from £2.4 bl to addition, other institutions con- exa minin g the situation and will 
extra dynamism, states chairman £2.5 oe, before minorities and pre- tacted had indicated they would advise holders in due course — in 
Mr. J. Ritblat acquisition profits of newly not accept a Cavenham bid which the meantime they are advised to 

He adds that the present port' acquired subsidiaries. Part of the undervalued their holdings, and retain their shares, 
folio already secures net asset increase has been attributed to were prepared to accept the posi- „ T t\ 

growth which will accelerate from pre-acquisition profits of £65,000 tion of minority holders. Imme- SUV fcJKfcltrlN JBJLLJ 
developments and planned acqni- in respect of Jack Solomons and diately. prior to the Cavenham TTivrOlVnrnONAT, 
sitiona The dynamic accretion Bud Flanagan. The comparable announcement. Wright’s shares 


GROUP PROFIT 
BEFORE TAXATION 
Estimated Charge for 
Taxation 

GROUP PROFIT AFTER 

TAXATION. 

Outside Shareholders’ 
Interest in Net Profit 
of Subsidiary ;. 


GROUP PROFIT 


652.000 

22500 


674.000 

279.000 


395,000 


394.000 


RESULTS FOR HALF-YEAR TO I6th JULY 1971 
Statement of Turnover and profits as per the unaudited 
results of the House of Lerose Limited and subsidiary com- 
panies for the six months ended 16th July 1971. 


620,000 

7.000 


1556.977 

26,960 


627.000 1583.937 


291,000 


336,000 


334,000 


is less easily forecast, but is likely 1969-70 profit was JEl.lm. 
to lead to Improvement in asset The latest projection is con- 
value rather than immediate tained in the offer documents for 
income. Arbiter and Weston which have 

As reported on September 29 been sent out by Slater Walker, 
pre-tax profit for the year to The bid now has the recommenda- 


stood at 82p. 


Britax gets 
bid approach 


The Town and City Properties 
offer for Soverign Securities has 
become unconditional and has 
been extended until further 
notice. The cash option has 
closed. 

Acceptances were received in 


INTERIM DIVIDEND 
(GROSS) 9% (7%) ... 

TOTAL : DIVIDENDS 
(GROSS) 16% 


£184555 £143510 


544.450 


739,487 


738.677 


£327,565 



1971 

1970 

1970 


half-year to 

half-year to 52 weeks to 


16fo July 

17th July 

15th Jan. 
1971 


£ 

£ 

£ 

Turnover of foe Group 

3,079.745 

2,457,095 

5.541,804 

Group Trading Profit 

343^29 

2S1&3 

695,578 

Interest on foe Out- 
standing Purchase 

Instalments of Elvi 

Beheer N.V. 

22,250 

25,266 

49,495 

Taxation 

145^00 

113,772 

2S7.159 

Group Profit after Tax- 

ation 

175^79 

142£05 

35S.924 

Ordinary Dividends: 

Interim 

46,017 

45.850 

45.S50 

Final 

— 

— • 

106.9S2 


March 31, 1971, was £1,948.000 tion of the A. and W. Board and — ~ ~ _ r ,^ P Tj 

(£842,000) with a dividend of Ladbrokes claims that together A bid is on the cards for Britax- . 4 ’'T^ ,4 hfi a nce will^ 

llpercent (10 per cent for 11 with 24 per cent of the equity Excelsior, makers of seat belts 

months) already held, holders of a further and other motor accessories. In a acquired compulsorily. 

Since the year end the group 33 per cent have irrevocably statement yesterday, the Board T TVFPPnflT TMTl^T- ■ 

has been greatly enlarged as a re- accepted. The offer closes on said an approach- bad been UVtKrUULlKtSi 

suit of the Regis and Haley bridge October 28. received and that if an offer was TARGET MERGER 


[[RCIAL 

TM0S 


suit of the Regis and Haleybridge October 28. received and that. if ah offer was TARGET MERGER 

sssrvjssjrfirrss associates deals ■ va ^gs* „ 0 js 

“vigorously pruned” and sales On October L Joseph Sebag pi 2SLr£ Ita f > ,' * fi!.? 1 ™ Liverpool and Edinburgh In vest- 
proceeds of £5m. are being em- bought 5.000 A and S. Henry at sl^es remmned an- ment Hith Target Thistle 

plos-ed on fewer and more 921p on behalf of UDS. changed at 55p yerterday, foUow- Fnnd are announced, 

remunerative investments offering On October 7, Paul E- Schweder ing_ a Jjp nse on Wednesday. The scheme involves placing the 
greater scope for expertise. Mille r bought for associate of although prior to news ot the ^ voluntary liquidation. and 
b _‘ ‘ ■ r- T7_i_. i too caa snnmach the once fluctuated - : *» 
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Your Board is pleased to report that the Group results for 
the first half year as compared with the same period in 1970 
show a further - growth in profit from a higher turnover. In view 
of the difficult industrial climate in the United Kingdom we 
feel this is a creditable performance. 

Incoming orders for the Air Handling Division have been 
maintained at a high leveL The Steel Tube Division bas 
benefited from increased turnover although profit margins 
have been under pressure. Capital investment in the Industries 
served by the Thermal Products Division is continuing at a 
low level and orders have been somewhat disappointing. Our 
new projects have progressed well and all Divisions are well 
placed to meet the increasing demand for products that should 
arise out of the recent budget changes. 

It is difficult to forecast the results of the full year 1971 


Holdmes. has been disposed ot. u. jnessei an xuesaay oougnt ™i UU a U uw.«.«u«i, and cost of liquidation, to me « « “f u . 

Overall sales of properties and for an associate of Ladbroke agreed, since Mr. O A. Proctor, trustees of Target In exchange for I .hut indications are that the improvement in the first six 

VJVtrSJl V* v .rr CAM i AIM- tho rhalrmAn tnOYHtbpr lArith hie ^ m.. ...sill mnntli. ^411 K- Tn *»._ — . 


companies since end-March have 5.000 Arbiter and Weston at 67*p. the chairman together with his witB of ^ fund . The units will 
produced f 14m. u - ■ , L a®d family trusts, owns be divided among shareholders in 

P M?. Wtblat says it will be some ALEX. C0EYNE proportion to their holdings. 
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)N 
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months of the year will be maintained. In the meantime an 

sronuceu nfu.L . • — „ . , ... . ^ Interim Dividend of 9%. less income tax. has been declared for 

Mr Ritblat says it will be some ALEX. CHEYNE P® r ^®SL of eq ^5 y ‘», proportion to their holdings. 1971. This Dividend will be payable on the 8th November to 

time' before the results of the Belated interest is being. shown 4^°.^ -would livi^^ 1DrDW oroi/rr’irc Shareholders on the Register at the close of business on the 

group’s considerably expanded in Scotland in the bid for * ^ i AEERN SERVICES 7th October, 197L 

development programme are ficen. Alexander Cheyne of Aberdeen, Annarentlv it iinnr AJbern Services, formerly Andre 

C Actual cost of properties already whose shares were dealt in in „at belt^ nun’ufcctoaS Bernand, has recently acquired On behalf of the Board. 

V held for redevelopment over the February at 110p. The take-over KaneoL accordine^j S^? Coport Cars and Ludgate Adver- D. d. E. Vivian. Chairman 

next five years, together with oBer is worth S00p, but in Glas- jgSgJl rising for cash, 

directors’ estimates of the cost of gow the price rose to S30p and direct ’ ^ Meisner^W It is on a forward profit basis 

assirai“* to SDme s 0 r rd “° there was 8 ^ at tSLtsts&ssss s'latf'sssOTcsf . - 

*^srwisujd , sra opposmoN to % ^ . rhodesian corporation limited 

FOR WMGHTS ^ ^ SttSK INTERIM REPORT 

d is7a-ri ws-70 Growing opposition to Gnm- f fgog qqq p rp _ faT j 1957. for the corresponding 24 weeks. The Directors announce that the unaudited profit before 

* _ JS K® r wra to £248554 in 19TO-70. How- ?? e directors see no reason why taxation for the six months ended Slst March. 1971, amounted 

asst-r== ■ W. "5S?' ^ JS 10 end *"*■ shouW not ^ for ttc san,e period *** 

o™7 aw^ScL proiL’ ^ ^ i {JJ5JS!5 ir J, “iSSf" ft! a shBr ^ > “geS g ^ Whilst growing conditions throughout the season at 

S2rt55* ^ SSmbSS TBml So far. holders , announcement *. to dSUE Trelawney were generally good, the maize crop at Kent Estate 

dabt'';.. M» of 965,000 Ordinary have aid they S fSff’SS jSr^nd to December SL suffered from excessively dry periods during two critical 

Carrent liabilities aw 7.A0 ^ not accept the anticipated A™* “ unysejy 10 M Deiore next D Cohen, a director of stages in the growing cycle and overall results are not expected 

Ua n t l Jtif » iV '.' K.'»t mjh a share terms, Mr. Malthouse eeK - the two companies, has joined the t0 be significantly better than those of the previous year. 

POT share*. 3 ®p yesterday. MAPI F I, INK I7V Board of Abem. Mr. B. G. Wolf- For the year ended 30th September, 1970, the profit before 

MOm 28 per cent, of the uncommitted mAJrjLt, LinilL son, chairman of Abem. had an taxation was £167 582. 

Of the properties £49mu Las 0rdinary capital and 16 per cent GUERNSEY interest in 20 per cent of the ’ 

been professional' ^ of the -votes after accounting for Maple and Co. (Furnishers), as capital of Lndgate and 10 per cent — 1 

February and Marelu 1971 and rne fte - A - shares which are held from February L 1372, is to link of the capital of Co port — 

5 W £S£ consolidated ttJ&UEiSL *£ strike averted ' 

™ directors reassessment w chairman of Wrights agreed. Port- . * 1472 at «n m»r share *TP n iornnr 

valuations. together with his wife, to a 45p The Lovell retail furniture COMMERCIAL 1 „ J. 4 p *** 7“”- A I GLASGOW 

At the year end the chairman offer that Cavenham announced operation will continue under the A total of 340535 shares in Con- *2gJ5i vStmv rtchta oSS A threat b * P^ers at Glasgow 

«td his family was benefiaally it intended to bid both for the name of Maple. Lovell wDI con- solidated Commercial, makers of S Airport last night to strjkewas 

forested in 1,190,399 shares of rest of Wright’s and for Moores tmue to manage the services side biseuits and pet food wholesalers, - nr? anrf Mr” G nn averted after discussions between 

JSfc There utas an ex-grotia jay- stores. « which .Wrights has a 0 f the business. has been acquired by Mr. Andrew jEHttahL. «u SfiSSa management and members of the 

went of £5.000 to a former direc- 42 per cent holding. The Webster Gordon, giving him a total bold- oS? rent? thSlUh Transport and General Workers’ 

**• 41 ■«“*■ of w. WOOD — -BHG faig, with shares already owned, SjSrjS * t SSrtaSn nSrtSl Union - 

May Fair Hotel, Y^-. Following the previous an- oj ** P« r to a number of investment cheats They «U1 meet again next week 

yrtober 29 , noon. Mr. Majroouse saia mat nouncement of the proposed 240.000 were purchased from Mr. of and Coates to discuss the dispute which arose 

acquisition of British Luggage L. C Toppin. chairman of CC. r nr rinn does not intpnrt to f f om a “anagement suggestion 

^ n _ I ifMlfaH ionT* delation Lu^aEe’^f savs 111 addition, Mr. Gordon has acquire more than 30 per cent, of Should 8 be°Sid StmV the^vfork 

CTnrtl irh ilHnUD Ul llllvQ it hi bee 8 ^ 1 JiSSse? Staw agreed to acquire or procure pur- the capital and it has been cleared force reduce? to ?08 Sth the 

wf UUvI I tdl ■ Hepbani and fotendTto chasers of a further 240,000 from with foe take-over, panel that an fnSiiSjon of new dure rested 

Afo happy to announce that they haveiust commenced make an offer for all foe capital Jfr- T °PPi? 0n or ^ fore J 2, rema:DiriS ***"**.“ involving little overtime. 

A ui7| e c"v r rvrVUI/ ! M M « sex *“ winprire « W w cliSfate^foe w P o^ 

CRAWLEY DOWN* SUSSGX Ordinary share of 23p in BHG, Mr. E. W. Miller, both directors foe Board of CC at foe beginning rejected foe offer and claimed 

' . . TUiiUK SURREY 07-5462131 and. £150. nominal of 10^ per cent, and Federal Securities, to pur- of November. Shares in CC closed that the main t#»n*n re ct aff «ehon]ri 

LQ-T. CROUCH LIMITED, Kl WgSTOW-UPO w - THAMES,SURREY ' <n -■ — — * Unsecured Loan stock, 19S9-94, far chase on procure purchasers of a 2p up at 4Sp yesterday. be retained at 129. 


RHODESIAN CORPORATION LIMITED 

INTERIM REPORT 

The Directors announce that the unaudited profit before 
taxation for foe six months ended Slst March. 1971, amounted 
to £57,000 compared with £73,500 for the same period in the 
previous year. 

Whilst growing conditions throughout the season at 
Trelawney were generally good, foe maize crop at Kent Estate 
suffered from excessively dry periods during two critical 
stages in foe growing cycle and overall results are not expected 
to be significantly better than those of the previous year. 

For the year ended 30fo September, 1970, foe profit before 
taxation was £167,582. 


NOTE: 

United Kingdom taxation on the profits of foe current half- 
year has been estimated on the basis of Corporation Tax at 
40 per cent and overseas taxation bas been estimated at the 
appropriate rate. 

CHAIRMAN'S REPORT 

The Board is pleased to announce the unaudited results 
of the Group for the period ended 16th July 1971. 

The satisfactory progress to which 1 referred in my annual 
statement earlier this year is evidenced hy a significant increase 
In profits. All foe Group companies both at home and overseas, 
are trading more profitably and there is every indication that 
foe trend of foe first six months is continuing. I anticipate that 
profits for the full year should substantially exceed those of the 
preceding year. 

At their meeting today, the Directors decided to declare an 
Interim Dividend of 4* per cent (1970 41 per cent) less income 
tax at 38.75 per cent on the Ordinary Share Capital of £1.022,594 
(1970 £1,018,880) in respect of the year ending 21st Januarv 
1972 for payment on 6th November next tn Shareholders on the 
register as at foe close of business on 15th October 1971. 

M. K. ROSE, 

Chairman. 7th October 1 971 

THE HOUSE OF LEROSE 

Incorporating EM Behoer N.V. of Amsterdam 

Share price as at 7th October 1971: 123p. P/E ratio: 135. 


BONOCHORD LIMITED 

Interim Results for the Half-Year 
ended 30fo June. 1971 

Unaudited profits of foe Group for foe six months ended 
30th June. 1971. before tax and minority interests amount to 
£146.000, despite foe effect of foe postal strike estimated to 
have cost the Group £35,000. 

Six Months Ended 
30th June, 1971 30th Sept.. 1970 


further 650,000 shares (2L7 per CTDIVE AVFPTPn 
cent) on or before October 12, AVUUU) 

1972 at 45p per share. I AT GLASGOW 

Pending completion of these . . 


Profit before taxation 

146,000 

7S.000 

Estimated taxation thereon ... 

65,000 

22,000 

Minority interests 

81,000 

56,000 

3,000 

— 

Notional interest less taxation 

- 78,000 

56.000 

thereon 

13,000 

— 

Profit available for distribution 

£65,000 

£56.000 


The Hearing Aid Division has recovered fully from the 


Crouch Group Limited 

'■ta happy to announce that they have Just commenced ^ ^ 
another private enterprise development at: 

CRAWLEY DOWN, Sussex 

_S.T. CROUCH LIMITED. Kl NGSTON-UFQN-THAMES.SURR£Y.(n-54S2t31 _ 


Aveley Laboratories Limited. The depressed ’ state of foe 
electrical industry affected the results of foe A.P.T. power 
supply division and of Terminal Insulators Limited. However, 
these companies will benefit in 1972 from foe rationalisation 
programme which is now being carried through. 

I am confident that the profit before taxation for the 
second half of 1971 will be not less than £204,000, compared 
with the profit of £146,000 earned in foe first half-year. This 
profit forecast is before charging interest payable in the second 
half-year on monies borrowed for the purchase of the. 
Viennatone Group which is estimated to amount to £19.000. 

The Board has declared an interim dividend of 6%. 
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We buy used and unused Tinplate 
cans of all shapes and sizes 
and new production clippings 
for processing at our plants 
situated in North East , South 


Industry looks to EEC entry 
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By JOHN EDWARDS 


Wales and London. 


BATCHELOR, ROBINSON 
& CO. LTD. 


19 BORDESLEY PARK ROAD, 
BIRMINGHAM, BIO ORH. 
TELEPHONE: 021-772 2291/2 


SCRIP or HE. 


International Traders in Non-Ferrous Metal, Scrap, 
Residues and Ores, Refined Copper, Tin, Lead, 
Zinc and Silver. Semis. 


Members of Bureau International De La 
Recuperation (B.I.R.) 


Philipp 

& Lion 


CHILE HOUSE, 

20 ROPEMAKER STREET, 
LONDON, EC2Y9AR 

Telephone: 0 1 -628 3060 
Cables: Cufeniag London E.C.2. 
Telex: 888555, 888556 


Secondary metals is a de- 
pressed industry at present 
Lack of consumer demand, with 
industry buying too little steel 
and non-ferrous metals, bas 
forced prices down to rock 
bottom levels at a time when 
costs are rising fast Naturally 
profitability has suffered and 
many companies have either 
gone out of business or con- 
tinued the process of amal- 
gamations and mergers that 
have been rationalising the in- 
dustry steadily over the past 
decade. 

Prospects for a recovery de- 
pend almost entirely on how 
well industrial activity revives 
in the Western world generally 
and in Britain in. particular. 
But a recovery is Inevitable in 
the long run, as the cycle of 
supply and demand turns again, 
and secondary metal producers 
are long used to boom times 
followed by lean periods. They 
can only hope the lean times do 
not last too long. 

But more permanent changes 
are in sight for" the long-term 
future of the scrap metals 
industry. The most important 
will undoubtedly be Britain's 
likely entry into the European 
Common Market For secondary 
metals, whose exports have 
been strictly controlled so that 
they are almost entirely depen- 
dent on the British domestic 
market the liberalisation of 
trade within an enlarged Com- 
munity could be revolutionary. 

For a start it seems almost 
certain that the fixed, stable, 
price agreement for ferrous 
scrap between the scrap metal 
suppliers and the British Steel 
Corporation and other steel 
producers will be ended. This 
pricing agreement which most 
scrap suppliers claim has kept 
scrap values at a low level in 
return for a stable market bas 
been based on the fact that 


the U.K. Government restricts 
exports of steel scrap to make 
sure that the domestic steel 
producers are adequately sup- 
plied. In times of plenty, it is 
true, export controls are relaxed 
so that a considerable trade is 
built up even though the over- 
seas market is probably suffer- 
ing from a surplus too. British 
scrap is so relatively cheap that 
it is still able to win customers. 


are highly industrialised users 
of scrap. It will be a highly 
competitive free market with 
the likelihood of sharp fluctua- 
tions in prices, subject to supply 
and demand influences, but 
there seems little doubt that on 
average scrap prices for both 
ferrous and non-ferrous metals 
will be considerably above the 
present average British price 
levels. 


still provide an important part 
of the industry’s own raw 
materials, without which it 
could not function. Better sort- 
ing. grading and processing 
techniques have made more out 
of the scrap collected, but there 
is no way in which the actual 
collection of the raw material 
from the public and industry 
can be automated much. 


Export restrictions 

But when there is any short- 
age — and the steel producers 
are quick to advise the Gov- 
ernment of this possibility — 
then export restrictions are 
tightened up considerably so 
that the bulk of supplies can 
only be sold in the domestic 
market This situation of being 
virtually the only buyer has 
put the steel producers in a 
powerful position to dictate 
terms and it is acknowledged 
that British scrap prices, among 
the cheapest in the world, have 
been a useful factor in keeping 
the British steel industry price 
competitive. Much the same 
principle applies to non-fer- 
rous metals as well. Although 
there is no pricing agreement, 
the strict controls on exports 
imposed by the Government put 
buyers into an artificially power- 
ful position although, of course, 
the price of the primary metal 
in the main arbiter. 

With British entry into the 
Common Market all this will 
change, however. Although it 
will still be possible, and indeed 
very likely, that scrap exports 
will be restricted to countries 
outside the Community, there 
can be no restrictions on trade 
within the Common Market 
Suddenly British scrap suppliers 
will have opened to them the 
choice of selling in anything up 
to 10 countries, most of which 


One section of the industry 
that is likely to feel the effect 
of this new competition from 
the Continent are the British, 
domestic smelters, who so far 
have had the considerable 
advantage of being practically 
the only outlet for UJL- 
produced non-ferrous scrap. 
They are obviously going to find 
the going much tougher in a 
less sheltered market where 
their competitors have already 
learned to live in a much bigger, 
less protected, market Mer- 
chants and dealers too will 
have to learn fast to make the 
most of the new opportunities 
open to them, otherwise they 
will also find themselves out- 
classed in the enlarged EEC 
market, which will become the 
biggest scrap trading bloc in 
the world. The urge to merge 
into bigger and bigger groups, 
able to survive the bad times as 
well as flourish in the good, will 
undoubtedly accelerate, although 
there is a limit to how far this 
can extend. 


No matter how much sophisti- 
cated machinery and techniques 
are used in processing scrap, 
a vital component is its collec- 
tion by the small Steptoe and 
Son units or “totters" that 


Import controls 

At present there are res- 
trictions on scrap imports, 
another sore point with U JK. 
suppliers, in Britain or the EEC 
countries. However, the overall 
policy of the Common Market 
in protecting its own industries 
from competition outside the 
Community suggests that 
import controls could be a possi- 
bility. Exports from the EEC 
countries operate much the 
same as they do in Britain, with 
the Community very anxious to 
retain its precious source of 
raw materials from the 
“ secondary mines ” from being 
wasted elsewhere except in 
times of exceptional over- 
supply. Britain’s steel scrap 
export trade, therefore, based 
on cheap prices, does not seem 
to have a very hopeful future 
in a world where international 
trading is greatly hampered by 
domestic restrictions. 

Governments generally are 
becoming more and more aware 
of the value of domestically 
produced scrap in giving their 
industries a stable and secure 
source of raw material supplies 
and bringing huge savings in 
import costs— as well as being 


unaff ected by mine disasters 
and strikes, shipping delays or 
political troubles. In Britain, 
for example, nearly 40 per cent, 
of the copper and 60 per cent, 
lead used comes from scrap 
sources with material that is re- 
cycled over and over again. 

The proportion of scrap used 
is likely to grow, with the 
development of better proces- 
sing and manufacturing methods 
allowing lower quality grades 
and different alloys to be 
utilised. As the consumption 
of lead depends more and more 
on its use in batteries, where 
there is a 90 per cent, recovery 
rate, so the importance of scrap 
lead is growing constantly. With 
both copper and lead the large 
proportion of scrap utilised has 
an important effect on the 
primary production too, since 
the mine producers in fixing 
their prices have to take into 
account the supplies of scrap 
metal available. Secondary 
aluminium is also becoming an 
increasingly important market 
factor accounting for 35 per 
cent of total UJC consumption. 


Scrap mine 

There are various gloomy 
estimates of how long the world 
can go on digging up its mineral 
resources from the earth before 
they are finally exhausted. 
Without scrap supplies the 
period before exhaustion would 
be considerably shortened and, 
of course, the scrap mine re- 
serves for metals like copper, 
lead and aluminium that can be 
continually recycled is growing 
all the time, while the primary 


sources are gradually dlsap-j I ] 
pearing. - • ;J.J 

Scrap is equally important to 1 
the steel industry, since about 
half of the raw material on 
average going into producing a 
ton.af steel is scrap. Admittedly |] | 
half of this is from scrap aris-!} J 
ing during the steelmaking 
process, but the rest has to 
come from outside. 

Another more recent reason 
for Government interest in 
scrap collection is the growing 
unrest about waste materials 
polluting the world. Admittedly 
some scrap processes, tike smelt- 
ing. add to this pollution but 
basically the aim of the scrap 
industry is to collect and utilise 
so-called waste materials. The 
more efficiently this can be done 
the less pollution by waste ' 
materials is a threat. The re- 
moval of surplus, unwanted 
materials can also infinitely im- 
prove the environment gene-" 
rally. After many years of 
being derided for its Steptoe 
and Son image, the secondary 
metals industry is at last being 
given the chance to prove its 
worth not only to industry and 
to the nation in the form of 
huge import savings but also to 
the public. 

The fundamental position of 
the secondary metals industry 
as a whole, therefore, is very 
strong. However, the present 
depression can only be lifted 
by a return of consumer de- 
mand. which is beyond the 
industry’s control. And the big 
changes that are likely to result 
from Britain's entiyinto Europe — 
could have a traumatic impart 
for tiie next few years at least fjij 
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Reasonable cause 


BCR means copper. 


for optimism 


UISE 


Pure and simple. 


By R. S. BOAST, Executive Vice-President, British Scrap Federation 


Wirebars for rods, wire, strip and cable. 
Cathode, Ingot and Ingot Bar. for 
re-melting and the foundry trade. 

Cake for sheet and strip. 

Billets for tubes, extrusions, etc. 

A wide range of copper based alloys. 
BCR means all these— from the 
largest refinery in Britain. 


Dpp British Copper Refiners LiriLr 

P.O. Box No. 3, Prescot Lancs. L34 5UE 


The idea still persists In some 
quarters that iron and steel 
scrap has little value. This 
quaint economic theory prob- 
ably stems from one of the 
several meanings of the word 
“ scrap " and its exponents con- 
veniently ignore an alternative 
version, “any metal that has 
been used and can be re- 
melted.” 

The real value of ferrous 
scrap is emphatically demon- 
strated by tbe fact that last year 
in Britain over 15m. tons were 
used in the production of 27.8m.- 
tons of crude steel and a fur- 
ther 6m. tons were consumed by 
blast furnaces. Iron foundries 
and wrought and refined iron 
works. Just over half the total 
valued at nearly £150m. was 
supplied by the scrap industry, 
the remainder being mainly the 
iron and steel industry’s own 
by-products. 

During 1970, in spite of ex- 
port restrictions 419,000 tons of 
scrap worth £7.38m. was ex- 
ported, mainly to Eurdpe. This 
was a valuable addition to the 
vast import saving from using 
scrap instead of imported iron 
ore and the coke necessary for 
its conversion which, in any 
case, is in short supply. An 
additional bonus was of coarse 
that each ton of scrap recycled 
minimised the formidable and 
costly task of cleaning up our 
environment 


~~ " duced output from expensive \ 

Ferrous Scrap-UK Imports & Exports V7 : 

(Thousand tons) seriously affects profits. 

1 Qfil 1 Q7n 11 13 generally recognised that * » 

,aDI “ 1 Common Market entry will ^ < 

Year • Imports Exports Net outflow “ d ^ ,* sr ^S||ipp 

j- ; -\ ment and there is no sign of Sji]j> ,1| 

1961 22.7 \ 29.6 6.9 its being re-negotiated in a more ^ * J « L ! 

1962 4.5 1,084-8 1,080.3 “ “S ££ D [ : 

1963 4.8 1,066.6 1,061.8 * or their but the scrap 

1964 5.1 702:i - 698.0" SSST ^ *" d * 

1965 72.4 422.8 350.4 

1966 5.3 274.5 269.2 steelmaker at a fixed .sefgp \ p 3 

1967 3.2 1,116,4 1,113.2 « Sit £aSL 1 I 

JL 968 31 WU 998.2 I i 3 i > 

1969 288.6 551.5 262.9 ““e time export cmi^ J j / 

~1970 262.4 4 0 3.0 1 40.6 SSST 

TOTALS ...672.1 6,553.6 5 881 5 When demand slackens e' 

’ again the British scrap price 
remains steady but the steel- 

Far East have increased studies which have been carried merely ceases to buy OF 

steadily in spite of market out suggest that there should be ®°nsid erabl y reduces his intake 
difficulties and currently, exceed -no shortage, although the pat- an -Z..57 e ® cra P merchant is per-. 

100,000 tons a month. tern of scrap arisings may ? ltte t0 . *** 10 re-establish 

Future demand for scrap is Sn aarkeL The a diiSJ^tagS > °of 

uncertain In the short tern the agreement can only he Ttyfi u . 

rt depends on the rate of steel ^ ye ar ™ ^4^- KtS ? cepted b * the scrap merebaat \ftr 

it has nJerdrep£d SXwOT "W Price of scrap pro- _ 

teforeiariy. per cent since 1920 although “ adequate Wo&t . MoSt i-W 

lSl? toe toSer Smltfc toe output of crude ^eel bas that this is no , 

iEL varied between 3.5m. and 27.8m. lb *ger the case. J. K. * 
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High stocks 

Last February the steel re- 
cession reached Britain and de- 
mand for steel making scrap 
fell sharply. Stocks were high 
and the situation was aggra- 
vated by the continued imports 
of American scrap ordered 
earlier by the British Steel 
Corporation! The Government 
responded fairiy quickly to the 
British Scrap Federation's appli- 
cation and granted an open 
general licence for all grades 
except the highly attractive new 
steel bales and cast Iron. The 
scrap industry- thus found itself 
once again in the difficult 
position of having to fight its 
way back into an export market 
which was itself depressed and 
which had been restricted by 
export controls for nearly two 
years. Home sales of scrap 
have continued at a low level 
but exports to Europe and the 


mnrtot a net ex P ort er of ferrous scrap t ^ at the Continental prices of w 
5® ^r ?bd l«s restricted market * y „ av of ^ ^ £ the better grades have rarely N 

than hitherto. tnnc 2 fniw i i- vs: 


man muierto. tons annually, fallen to the British levels and- 

The stream of plans which Over several years they hare 

have emanated since, steel price cfnirhiro v ■ aver »fied £2-£3 per ton higher, i, : " 
nationalisation have been con- ■ M auutaurc British merchants will 
cerned mainly with grandiose The price structure of the better chance to exercise their - 1 raN 
projects such as .integrated British ferrous scrap industry trading skills and those remote J |I w 
works, greenfield sites, deep- is governed by the long-standing from steelworks yet near to the 
sea ports and bulk ore carriers agreement with the steelmakers, coast should be able to deliver ' 
but they have remained remark- This has assured the British to the Continent more cheaply.- WT* 
ably coy about scrap. The pro- steelworks of adequate supplies than they can by road or fail NVi 
jected steelworks at Sheerness of cheap scrap which has given in the UJC k|l 

shows a sensible awareness of them a considerable cost ad van- Although the ferrous scrap "§ 8 

the proximity of the large scrap tage over foreign competitors market may be currently de- . “ 

reservoir in London and. the for so long. In return the scrap pressed, the probability of 
South East and follows the grow- industry has had little more expanding steel production, the j, 
ing North American fashion for than price stability. This may Prospects of a larger market Hfu 
scrap - consuming mini-mills have helped in the past when with higher prices and a grow- 
situated in or near areas pro- reduced buying prices and short- ing general awareness of the -L ^ 
ductive of large quantities of time working enabled scrap pro- need to recycle resources give 
BCn P- cessors to maintain profitability the British scrap industry rea- V s ’-.* 

There is no reliable infarma- during recessions. In this, in- sonable cause for optimism The ’ 6 Al: 

tlon about the future avail- flationary age stab le prices are future may be uncertain but it 
ability of scrap but the limited a grave disadvantage and . re- certainly should not be duIL •> 


Os V! 
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International bureau 
builds up influence 

By S. STERNBERG, Chairman, Mountstar Metals 
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Scrap burner truncates a redundant mainline steam locomotive. 


The scrap merchant 
under pressure 


’' By P. ROBBINS, Rudolf Wolf 


■r.j. £ _ The function of the merchant 
in secondary metals, as in any 
.. ?11 ~ other trade, is to buy and sell 
-l ,,/t at a profit At present heavy 
. ..... ^..pressures are being put upon 
- merchants to provide a greater 
• r ^ service to both suppliers and 
. ‘ customers. 

■ . M 

■ The merchants main role is 
V to keep industry supplied with 
. material that would, without his 
. J /time and effort be damped as 
• . ...” rubbish. It is his job to recycle 
"V.-this material and put it back, 

’ in most cases Into its original 
" 1. form; in fact a piece of scrap 
-material will be melted and 
y often reappear in the same form 
./“fas it was before being scrapped. 

' ^ r ; j It is possible, however, that 
• ‘'through inter-merchant dealing 

some scrap metal may stay in 

'■'-the scrap form for a number of 
; ' :i -years.. 

• Merchants have very different 
roles to play, and so. we must 
categorise the different types of 
■•-merchant First there is the 
““totter” or "tatter” who will 
V 1 : collect from door to door and 
'sell to the nearest sxnali mer- ' 


chant in the district for cash 
at the scales. The next will, 
when he has enough metal from 
the totters, sell to a larger 
merchant for prompt payment 
for example, about seven to 21 
days. A larger merchant will 
then in his turn sell to the con- 
sumers, but finds that he will 
have to wait anything between 
four and eight weeks for his 
money, and must therefore, 
make sure that built into his 
margin there is enough profit to 
cover this financing period. 


Prompt payment 

If the larger merchant finds 
himself running short of wish 
he will sell to a merchant of 
equal size in order to liquidate 
his stock - position quickly, 
rather than be out of his money 
for any great length of time. 
Unfortunately, some of the 
larger merchants, because of 
difficult financial positions, are 
becoming as poor-a-payer as the 
consumers and these "merchants 
are not' filling their roie cot- 


NEWPORT SMEMNG 


rectly. It is their job to pro- 
vide prompt payment to the 
l man who cannot operate while 
having money owing for a long 
period of time. The large mer- 
chant also dears works of scrap 
metals, he will have to collect 
material from these works and 
pay promptly. In. these cases, 
the merchant is -offering a 
service, disposing of something 
that is a nuisance in a factory, 
but although it can be quite pro- 
fitable, he may find that he will 
have to work hard bn these 
parcels as sometimes they do 
contain materials which he does 
not usually deal in, and sorting 
of contaminated parcels con- 
sumes time and money. Move- 
ment of materials is of great 
importance to a merchant, his 
handling techniques should be 
adequate to cover the quanti- 
ties he buys, but at the same 
time should not be top heavy so 
that excessive overheads are 
incurred. It is also found that 
the larger merchant cannot be 
so stringent in his quality con- 
trol because of the tonnage he 
handles whereas the small com- 
pany call cdpe easily- with their' 
smaller amounts. • - ' 


and frequently from their 
fellow merchants with whom 
they are usually competing. The 
outlets remain loyal to their 
own merchant because they 
know that he can provide the 
service, and quality of material 
that they require; while they 
feel that change, even at a price 
advantage, could be detrimental 
because a new merchant would 
not be familiar with their re- 
quirements. 
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TEL. 0633 58827 NPT 5Nj 

SPECIALISE IN THE TREATMENT 

OF ALUMINIUM DROSSES 
AND IRONY ALUMINIUM 

PURCHASE ALL GRADES OF 
ALUMINIUM SCRAP 
AND RESIDUES 

PRODUCE ALUMINIUM INGOTS AND 
DEOXIDATION ALLOYS 




TWO WOODS LANE 

BRIERLEY HILL STAFFS 

Telephone: Brierley Hill 79841-2-3 

EFFICIENT CONTAINER 
COLLECTION AND FAST 
PAYMENT 


Basic ontlet 

There are a number of con- 
suming works known - to nearly 
all merchants, who provide a 
basic outlet for their material, 
and in the main it is these 
works whom the merchant will 
have to rely on to dispose of 
fiie greater majority of his 
material. He must know at any 
given time what he can obtain 
for his metal from these works; 
so he -can base his purchase 
price accordingly. There are 
some merchants who are buying 
agents for large - consuming . 
works and, therefore, are able 
to monopolise the market in the . 
grades of material these works 
require, but on the whole most 
merchants have their own 
Special outlets for certain 
materials, and it is on these 
commodities ■ where they can 
best make their money. They 
find they are able to buy 
these grades more easily 


Non - ferrous 

Metal merchants 
specialising in 

Brass 
Bronze 
Copper & 
Aluminium 
Reclamation 





Jtntfort . Cop*#c Worts 
Supr Homo Lana, Stratford 

LONDON, E.15 

iflttiK 01-534 7771 
Telex: Metwqrde London 23314 

Lananter Worts 
*o«l Street. 

WOLVERHAMPTON 

Phone: 0902/28211 

MoocJrtwi Read, Industrial 
Estate. Den bydale Road, 

WAKEFIELD 
Phone: 0924 41793 


I ntone: 0924 41793 ■ 

m * 

Manufacturers and/or Suppliers : 

AH Metals & Alloys in Ingots. Aluminium and Stainless Steel Sheets, 

Rods, Wires, etc. 

buyers : All grades of non-ferrous Metal Scrap & Residues 


;e The merchant must also pay 
lo close attention to the market 
is prices as any fluctuation can 
[g result in excess profit or loss, 
a- and at times it is essential to 
e. hedge his position on the 
at London Metal Exchange which 
is mirrors the market fluctuations. 
ie Market trends and movements 
i- are very important to the 
se merchant. On a rising market 
io the merchant’s policy must be 
-e to buy and, perhaps, wait before 
it selling. On a falling market the 
e reverse is true. Before more 
l- than average profits can be 
e made, a trend must be estah- 
l- lisfted -over a treasonable period 
r 'of time. " -Little or no market 
movement Is the' bane of the 
merchant’s life.. 

Without market fluctuation, 
it becomes difficult to trade 
l * because all merchants are sub- 
7 ject’to very similar buying and 
1 selling . levels. The larger 
■» merchants in these periods are 
® hit worst of all, because of high 
overheads. Although they feel 
f that they can hold out for better 
® times, metal lying in a ware- 
' house costs money, because no 
] matter what its market value is 
it must be incurring extra 
finance. Stock should be turned 
over as often as possible, regard- 
less of difficult market condi- 
tions; During a buoyant trading 
period the large merchant will 
' always do well, his outlets are 
. numerous, and his consumers 
anxious for supply; he, there- 
J fore, has no great difficulty in 
a obtaining the prices required, 

' and his buying is made easier 
f as he is often able to pass on 
f the price increases to his 
j suppliers. This is also true of 
the small merchant, though 
obviously not to such a great 
extent. In harder times it is 
often the large merchant who 
suffers more than the small 
man. Only reducing overheads 
can remedy this, but this is 
short term thinking as a rule, 
because as trade improves, it is 
found that it is not so easy to 
get geared up quickly enough 
to cope with a sudden surge in 
demand. 

Regular supplies 

To fulfil his role adequately 
to the supplier, the merchant 
must offer prompt payment and 
more often in the case of works 
clearance, a prompt collection 
service. To his customer he 
must offer regular supplies, 
graded material and somewhat 
extended credit. He must be 
prepared to collect material at 
a minute’s notice, agree short 
weights, and sort-out quality dis- 
crepancies with .his supplier. 
When the metal is in his yard, 
and the price, agreed, he must 
then spend time and money sort- 
ing and grading to meet the 
needs of his customer; bearing 
in mind that if his customer is 
a consumer, and deleterious 
metal can jeopardise at best 
the price he hopes to obtain, 
and at worst future business. 

Flexibility is a necessity of 
the trade, as the merchant often 
finds that his loyalties must be 
equally divided between his 
supplier and his customer. Find- 
ing himself in the middle of 
these two extremes he is the 
mediator, and must fulfil his 
role, which has become in- 
creasingly more difficult, not 
only to his supplier’s satis- 
faction, but also to his 
customers, as well as his own. 

In fact, he must try to “ Please 
all of the people, all of the 
time.’? 


The importance of scrap as a cation of secondary metals, with 
valuable source of raw material dearly defined and internation- 
is being increasingly recognised ally accepted quality specifica- 
on an international - basis, tions, have been evolved as part 
Although still severely ham- of the general policy of pro- 
pped by many restrictions, moting trade. This is a task 
trading of scrap material be- that can only be done by an 
tween countries is gradually international organisation if the 
increasing in volume as mer- specifications are to be properly 
chants try to channel supplies workable, 
to the areas most in need. . 

7 „ . . . . . As an international nrgamsa- 

It is m fostering a general tj 0n seeking liberalisation of 
awareness of the value of scrap world BIR is also 

able t0 S*' - * useful aUvice 0Q 
international trade that the many pitfalls to be avoided 

^ J?fi by ex P orters and importers and 

SENSES ■ US sort out *°“e of tbe many enm- 

role. The Bureau, a unique plejE regulations, 
organisation of its land, groups y e 
together the national organisa- 

sations of each country’s re- Co mm on Market 
clamation industry welding . 

them together into one much drawing up of inter- 

more powerful voice to protect ^tional bye-laws for the world's 
the interests of the scrap indus- trade is all part and parcel 
tries on an international basis. campaign to give the in- 

3t indudes waste materials of dustry the recognition it 
all kinds, but has special tech- deserves. Buyers can then be 
nical sections for each major made to realise that the quality 
commodity group, with scrap sorae recyded metals, for 
iron and steel, and non-ferrous c^mplc, is as high or oven 
metals being two of the most ^Sher than the original raw 
important. The president of the material. But through the tangle 
latter is a Briton, Mr. Jacques of complex import/export regu- 
Lion. lations and the language barrier 

this is often hard to perceive. 

Raw material 

These individual technical 
committees, drawing on the 
expertise of representatives 
from the national organisations, 
keep up to date with all the 
latest developments and often, 
by the exchange of information, 
help to solve each others prob- 
lems. Technical and mana- 
gerial aspects of plant and 
business operations, techniques 
of material preparation, are also 
advanced by the interchange of 
ideas by experts. 

International conferences for 
delegates from all over the 
world to get together and decide 
on common action that may be 
required are held twice a year, 
while each technical section 
committee meets regularly. 

An increasingly important 
role being developed by the 
BIR, in addition to its main 
purpose of promoting scrap 
interests, is in providing an 
international court of arbitra- 
tion and conciliation where 
members in dispute can go to 

obtain an impartial hearing as r 1 — .—-I..*-.. . . . 

to who is right Rules and vxnmulator at MountStaJ 
practices governing the classifi- obsolete Coins. 


Sorting these problems out, 
often in consultation with the 
Governments concerned, is a job 
only the BIR can do. At the 
same time, of course, the BIR 
is able to emphasise all the time 
just how important the scrap 
industry is ta each- nation. 

As a " clearing house ” for in- 
formation received from many 
quarters, both member organisa- 
tions and even Governments, 
the BIR is able to advise nn such 
matters as, for example, the 
limitation or avoidance of air 
pollution when processing cer- 
tain types of scrap and the in- 
troduction of the most efficient 
processes to overcome this diffi- 
cult problem. Once again it is 
then able to emphasise the res- 
ponsibility of the international 
scrap industries to Governments 
which otherwise might try to 
impose unworkable regulations. 

The BIR is being called on 
more and more too to represent 
scrap traders interests in such 
fields as freight rates, where a 
united front can achieve con- 
siderably greater success than 
individual negotiations. 

To achieve this “ honest 
broker" roic the BIR has had 
to work extremely hard since 


its formation in 194S to promote 
both itself and the scrap trade in 
particular. A major break- 
through came in 1949 when the 
U.S. scrap trade association. 
NASMI, one or the most power- 
ful in the world, decided to back 
the • newly formed BIR whole- 
heartedly. 

With this backing from the 
U.S. and the European founder 
members especially the U.K.. 
the BIR headquarters staff in 
Brussels has gradually built up 
its membership and prestice. 
Undoubtedly the BIR will have 
a still more powerful voice 
when, and if, Britain joins the 
European Common Market to 
form a big scrap trading bloc. 
But meanwhile the BIR has re- 
cently extended its influence 
wider with the decision of some 
Communist bloc nations to join. 
This should help the BIR speak 
with an even more powerful 
voice to governments in the 
protection of its members’ in- 
terests. With the important part 
scrap collection can play m 
helping to solve the anti-pollu- 
tion problem threatening the 
world many governments are 
now very much more willing 
to listen. 





. , „v & • 

vwtav -caw- 


..... ■msummexztm 

V JltHMUM. 

■■ .. . . f • . j^xwsaa ewsw * *» 

Ki*s ....j « 

“ •"‘VSi. - ■wa.aseaaSBf , .Sclr.^v — 






V SE*' ..8 

: .-«V 4 m f 




i - V - • 



Granulator at Mountstar Metals’ Biggleswade works used for reducing 
obsolete coins. 
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Bbovtti 

SCRAP PROCESSING 

Mts 

INDUSTRIAL 

DISMANTLING 


Specialised Service 

for the disposal of all kinds 
of steel including:- 
MILD AND CARBON. 

HIGH GRADE ALLOY, 
STAINLESS MOLYBDENUM, 
NICKEL CHROME. 
TUNGSTEN, backed by 
modem laboratory facilities 
for accurate metallurgical 
analyses when required. 




SHIPBREAKING 


Scrap Works ats- 

Sheffield ■ London • Inverkeithing 
Briton Ferry - Birmingham * Barrow 
Silveftown E16 • Bristol Grays 
Hayle • Liverpool - Middlesbrough 
Preston • Ringwood (Hants J 
Reading • Salford • Wish aw 

Sbipbreaking Yards at:- 

Briton Ferry - Grays - Preston 
Inverkeithing 

THUS. ML WARD LTD 

Albion Works, Sheffield, S4 TIB. 
Telephone* 263Tt -Telex 1 54-119 

London Ottka*Chasteryate House, Vauxhail 
„ Brktgaftoad,S.W.1-TM9phonm01'834B595 
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BY MICHAEL O'HALLORAN 


C armellte property assets. 16 former Hindmarch goes 

Punch building in Bouverie 

TT Street is definitely in the market fn I HrPA .\T$ir6 

He nminnrc via lQhu D - wood— a rather w AU1CC OUU9 

*■ U1 3 optimistic £630.000 is being asked -j^g and furious race to 

for the remaining 26 years' lease buy the Hindmarch Gear 
PAn^imiA 4-/\ of 16,000 square feet, more than property in Bath Road. Slough, 
HHglHIUc 10 per cent of it in the basement, been won by Three Stare 


*■ *•**“*-* v# wli opumisuc £630,000 is being asKea <xh. e and furious race to 

for the remaining 26 years' lease buy the Hindmarch Gear 
/v of 16,000 square feet, more than property in Bath Road. Slough, 

vUlillilUv IU 10 per cent of it in the basement, bas been won by Three Stare 

This is virtually double what properties. Despite the competi- 
j Associated paid some 18 months tj 0 n and the speed with which 

C|g||*AQr| ago! As an alternative, it can the deal was concluded, the 

vt4U he rented at £72,000 per annum fig ures still suggest that this 

IT ha« mt flve y ear r eviews could be one of the company’s 

IT has not been the most excit- However, the most interesting best projects to date. For a 

mg week in London, and there suggestion of the week is that start, consider that the purchase 
has consequently been ample Harmsworth House and various pr j ce was no t far from £950.000, 
spare time for rumours about associated properties could also but that GEC was recently offer- 
Canaelite House to flourish. be ' m 1116 near future, i n » to let the space at £100,000 

Some leadine aeente sav that ^ theory “ ys **« Evening pe ? annum. 
?w e vi eamnS ,^ entS ®f, y J 11 * * News staff will move into the This may seem like an excep- 
they know nothing at all about p^iy Mail offices, thus leaving tionally high figure for a total 
the block, while others claim to a really prime block of real floor area of 88.000 square feet, 
have been sent full selling estate for sale. A certain amount but it is exceptionally good 
particulars. Associated News- of redevelopment is already tak- space. It is doubtful if the six- 
papers do not help matters by in E P la 5 e following the oaf or- figure barrier will be broken 

maintaining silence. ' but a toon re demise of two pubs fre- by Three Stars, but I would be 
maintaining silence, out a quented by journalists, but could Burpr iaed to see a rent of less 

concerwus of informed opinion is this just be a prelude to some- than £1 per square foot agreed, 
that the building is indeed for thing much bigger? This alone would make the deal 

sale at a price around £6.om. Another intriguing property a good one b ut there Is enough 
There could therefore be some in London is Hinde House, W.X, spice 0 n adjoining land to build 
truth in reports that a bid of which has just been sold for a further 50,000 square feet. 

£6,25111. has recently been £300,000 by Regent Securities to The property which is less 

rejected. . private clients of Caplan, Hay than a mile from the M4 junction 

Accurate figures are hard to and Co. At this price, the free- _ was introduced by Norman 
obtain, but it looks as if the hold looks extremely cheap, for R 0U rke and Partners together 
property contains between 67,000- the property offers various alter- w !+h Smith Melxaekand Co The 
70.000 square feet, depending natives. First, the existing build- latSr aeSt wffi li the space 
upon individual interpretation of ing of 33 flats. 7 shops, and 10 i n conjunction with Jones Lane 
Eross and net space. Of this garages could be upgraded. Waotton. c 

area, some 20,000 square feet is Secondly, the 12,000 square foot 
basement and ground floor site could be redeveloped— most 

accommodation, and there tenancies are subject to a re- PnnofanHnn 
appears to be some planning building clause. Thirdly, and V'UtloUtllllUv 
doubt as to the uses allowed, perhaps the most interesting, is m _ 

Until an official announcement is the possibility of a comprehen- witic rlSIftlP 
made, it is not easy to arrive at sive deal with the Portman T * umiuv 

any reliable valuation. Estate, which is the adjoining London and Cleveland Property 

What is a fact is that Assrciated owner. Investment — a subsidiary of the 


Constantine Group— has won the move afoot to Issue a counter modation. Meadow Schama and 
fight to take over Northern and statement from the City Agents Co. are the agents. -On the other 
London Investment Trust to- Clnb. This would be a unique side of the river, Amalgamated 
gether with its two associated action— a large group of well- Investment has strengthened its 
companies. The price agreed is known City personalities banding holdings in the St. James' area. 
£3 .5m- jhis deal makes a lot of together to oppose one of their It has contracted to buy the long 
sense, and the outcome is a West End-based brethren. leasehold of a 9.000 square feet 
logical one, for the two sides I gather that the idea of a block adjacent to Dukes Hotel — 
did own certain properties Club announcement was first another Amalgamated venture, 
jointly. mooted on Wednesday at a 

The take-over Includes cocktail party designed to intro- • There are a lot of patient men 
several important blocks of flats duce agents to the refurbished in the property investment world 
in the West End, and the com- st Catherines House Members’ —the market in long-term rever- 
bined Portfolios should make telephone wires have been bom- sions is booming. One of the 
interesting reading. Mr. M. A. m * flg ever However, Peter most interesting properties, of 
Pylus. chairman of Northern and Vangeen was rather aggrieved this type now for sale is 150 Old 
London, Is joining the Board of wiiea . 1 !? ld yesterday about Bond Street, where the 6.0SS 
London and Cleveland. The 0617,3111 City reaction. Indeed, he square feet building will produce 
latter company was advised by toId me of agents who had a mere £1200 per annum until 
Securities Agency, the other side come U P 10 him t0 offer the year 2002. Although this 

by Hambros ■ agreement with ills figures, freehold occupies a very impor- 


David Bridge Keys and Partners, sound deal near Maidstone. With 
• 1 mentioned some weeks ago Clive Lewis and Partners acting -fRiti* .i 
that ME PC was rumoured to be as project .managers, RMC com- ! 
very interested in Australian pleted a 32,000 square feet ware- » %>■; j 
industrials, and it now transpires house-office project, let toe , is •> 
that the reported purchase of the property to Dunlop, and then jVj i** 

IBM office building in Brisbane sold the created Investment to 1^ 
was oniv part of an SAl.Sm. pack- Emmanuel College for dote to r « $ .. 
age which did include important £200.000. Alfred Savill Curtis and <1 H v J - ' 
industrial properties. The largest Henson were also i SSf’SLJ ln fflJ w ’ 
deal concerns a 9.15-acre site at the same vein. Mired Estates y' • 


ment expenses will top SAl.Sm. Trading Estate, virtually reoum i 
BStiEFSS'C ta mSted a within 20 weeks, and lei it/* 


. . There was not, -I suppose, any taut position dose to the June- 

iS2Si«° 5S2L“5.J ) ^? lc f d™* of Jeg-polling at this tion ^PiccadiUy. even agents 


factory investment Just outside ^mediately to a ^fetdiary of 
Sydney, the tenant being Trane, ESJS 

m What is the future for residen- Green and Co. acted for Mired, * * ' 

tial development? The experts and arranged the letting in con-;V?V Ki, 
will be pronouncing next Wed- junction with Peter Bromwich k 
nesday and Thursday at the Horne and Co. y* w j 


Proneities became nart nf a of leg-puilzug at this t ion With Piccadilly, even agents 

It & aUgUSt functlon - ? Edward Erdman and Co. have 

“^pen to qw^o““a«orduS to ** 1 H*? ^ ceiTC J ?S ^ ^nnised by the volume of 

stockbroker^ Paul F SKJSw a S 111 * 1 ® ***** releaSe inquiries. It should be an 

MJiler a?d Srta i *SS T Wnts at , fl V per &<pu ^ ****** * uctton aext month - 

«»svS s&JS.TSjrjrsras • ^ «« 

healthv^ Cui^nr 15 anything new in this state of this week on Frincon Holdings’ 

of^ imuiaJeamaSoa^ttSSrSSS affairs— it was about a year ago 132,000 square feet office develop- 
the llos nf ibaX 1 questioned a prediction ment in central Northampton, 

we lips i^bittviMMi than of £20 per square foot This This Is a joint project with The 
director whif* is now seen to be Friend’s Provident and Century 

ported as sa vl n^th m 6 n ™ Wll dly optimistic. And even if Group, and cost is estimated at 
o£ Mmifnfirlf JSf 1 . numb ® r £14 per square foot becomes a £1.75^ Air-conditioned, ad- 
ofder generally quoted rent in the j ace nt tol the new bus terminal, 

resources provide City before December of next and providing ample car parking, 

year. I will pay for and eat ^ b i oc k should have no diffi- 
humble pie with Richard eujtv In lertine upon completion 
Lionel’s partners at whichever ^ 1973. Wilson and Partners 
R Annrf anrrnre expensive hostelry they care to are j oint agents with Jones Lang 
xvcpuil augers name. Wootton. The market in 

Northampton still seems to be 

(ifv QOPT1P1PG 11 — bearing out my onthnistic predic- 

J nilT Aim 1 nnilT tions of the last few years, and I 

UU1 A Pi U AdUUI gather that Frincon has several 

A first-class row is brewing other projects In the pipe-line, 

over different 'interpretations of “ Looking further afield. Law Land 

2id C S^taSJ et anm?ai ar re^rt 61 80 lon « 35 0DFs “* need6d - acre^te W Ha°gley Road.°Edebas- 
and Partners annual report Southwark Securities will have ton, where it intends tn build a 
which was followed by a radio t 0 fin d a favoured tenant before 150.CKK) square foot block in 
interview with partner Peter it can undertake its proposed association with John Sedgwick 
Vangeen — spoke briefly of esca- development ' in Southwark Property Holdings. There was a 
la tion and £14-per-squar e-foot Street Almost 46,000 square lot of interest in this site, and I 
rents. Many City men are pre- feet of offices form the core of gather that the premium was 
pared to dispute this in no the project which will also con- fairly high. Agents involved 
uncertain terms, and there is a tain shops and residential accom- were Grim ley and Sons and 


A first-class row is brewing 
over different interpretations of 
the City market Richard Lionel 


Financial TimesAnvostors ■ ■ 1 4*, r -1 

Chronicle annual .conference. • I was a httle sunnrised at_ihe Lf.j, j 
Julian Amery, Minister for Hous- result of Jackson-Stops Staff IjUV* 

Ing and Construction, will out- Hf!2SrfM4a S25 r 

line— and answer questions upon for the head lease of 61-62 South 
— official policies, and it should Audley Street. It seenm a. good • • ■ • 

be interesting to see the degree buy at this price, and even ... ’ . 
to which his prognostications £140,000 or more might not have . 
conflict with those of Professor been excessive. Caplait Hay and . " 
Parry-Lewis. There are nine Cflu who bought the. propc rti^ f or , 
eminent speakers altogether, private clients, certainly seemed 
with myself taking the chair. If prepared to go higher, 
you want further information „ .. ' 

about the conference, telephone • Guardian Properties has lust ' -> 

01-836 5444. raised more than £100,000 from 

another residential sale— a . 30- »4 -Vj : 

• I was accosted at 720 ajn. on unit block in Bath RwiS, 

Tuesday at Euston station by a Slough. The company no douBt^f.*^;^- 
very attractive girl. She, brave considers it has more unportaSt^r^'S.^ 1 
lass, was attempting to lift the industrial and office projects , 

spirits of cold, bleary-ey«l attend to in this part of the ^ 

travellers such as m^xelf with world. Income from the flats . z- 

exciting reading material — an was hardly significant at ' 

advertisement for Birmingham's £9.500 per annum. H-.E- a n ? ^ •* 

New Street development. I must Levy acted for Guardian, * 

confess that I could not get the purchasers were rep resen 

excited about 94.000 square feet by Tristram and : Power in 

“ designed for the inter-city age " junction with Cowdrey 

office space, but the advertise- and Hollis. 

ment has been pinned to my 

notice board— back to front One • Firm on the move 

side of the card carried a handy is Edward Symmons • 7*. . ; 

guide to train timesj Partners, who have severed ^ 

long association- with j&jjjfcr 

• RMC Properties— the pro- Buildings in favour of - ^ 

perty division of Ready Mixed offices In Wilton RMd. Tw-r.g.fc.^'. 
Concrete — has just completed a phone number 15 -01-834 8454. - 
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INDUSTRIAL & BUSINESS PROPERTY 


Walker Son & Packman 


Ch arte red Su rveyors 


CITY OFFICES TO LET 


MARLOW HOUSE, LLOYDS AVENUE, E.C.4. 

Prestige third floor offices 
Fully carpeted with suspended ceiling 
Modern lighting and partitioning 
Approx. 2^350 sq. ft 


WANDSWORTH 


s.w.11 


Modern Two-Storey 

Factory 

with Yard 

4459m 2 
( 48,000 sqit) 


TO LET 




Hillier Parker 

May&Rowdea 


77 Grosvenor Street 
London W1A 2BT 
01-629 7666 


Nowadays, 


where canyou fini 


... ,yt, ' 

,;.-A ' - v . 

||p- 


new office space 
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BLOSSOMS INN, LAWRENCE LANE, E.C.2. 

Modernised second floor offices 
Close to Bank of England 
Approx. 800 sq. ft. 


STEVINSON HOUSE, FENCHURCH STREET, E.C.4. 


Part fifth floor — Approx. 2,600 sq. ft 
Part sixth floor — Approx. 1,750 sq. ft. 


With Vacant Possession. 

TOWCESTER 
NORTHANTS 
16 ACRES of 

mrttaMlst and Storm Lwf 
with f Is an laa Parmlsslon la OiKtina 
and In Detail 
Situated at 

VfOOD BUR COTE ROAD 
FOR SALE 

By PUBLIC AUCTION at the 
GRAND HOTEL,- 
NORTHAMPTON 
J on Wednesday 20th October, 
*1971, at 4 pjn. prompt 

ABeats: — 

JACKSON-STOPS & STAFF, 
20 BrMoe Street. NorthanuitDO. 
Tel: 32391 

14 cunon Street. London, W.l. 
Tell 01^99 6291 

HARRIS, WOODS & CO. 

IB CutDIoa Street, Morthamptan. 
Tel: S5401 

112 Wattlag Stieet East, Towastter. 
Tel: 626 
Solicitors: — 

HOWES. PER CIV AJ. Sr BUDGE, 
203 Watflng Street West, TVnwoester. 
Tek 266 


DECENTRALISED OFFICES TO LET 


*»i , , 

•ftj ; ■ ■. i 

>i< s 1: 


RAINHAM ROAD SOUTH, DAGENHAM, ESSEX 

7,000—22,000 sq. ft suites 
Under construction, read/ within 12 months 
Prestige main road position 
No O.D.P. required 
London Transport District line 
£1.75 per sq. ft. per annum. 


MEDWAY TOWNS, KENT 
TO BE SOLD FREEHOLD 
SUBSTANTIAL MODERN 
INDUSTRIAL/WAREHOUSE 
PREMISES 

NET USABLE FLOOR AREA 
ABOUT 36300 sq. ft 
SITUATED WJTHJN EASY 
REACH OF M 2 

TOTAL SITE AREA JUST OVER 
2 ACRES APPROX. 
PRICE £150,000 

Further details from Commercial 
& Industrial Dept. 

J. D. Walter, Sons & Partners 
M3 New Road, Chatham, Kent 
Tel: Medway 41233 (7 lines) 


Blossoms Inn, 23 Lawrence Lane,London EC2V8DD 


01-6062857 


ALDGATE 


offices 15,666 sq.ft. 


hlop 

Howell Brooksf I Partners 


GO Fleet St, E.CA. 1NJ 01-353 S022 


LONDON, E.17. 

MODERN SINGLE STOREY 
FACTORY UNITS 


Completely refurbished. Sprinklers. 

Good car parking and loading. 

Remaining units: 

approx. 14,350 sq. fL, 14,760 sq. ft, 29,500 sq. ft 
TO LET 


King & Co., 

1, Snow HUH. 
London EC1 A 2DL 
Tel: 01-236 3000 


87p. And in a new town centre, extension 
which is now being built. One with excellent 
car parking facilities and a bus station as well as all the 
usual amenities. It’s at Corby too, so the extremely 
competitive price is only one of the good reasons why 
you should make a move in our direction. 

We can also offer you high-quality houses. Now. At 
economic rents, for all grades of staff. (Our housing estates 
have won awards for the architect 5 years running.) 

Corby has a steady output of job-hunters too. Over 1,000 
school leavers a year . Plus good supplies of skilled labour. 

There’s good access to major ports and major centres. 
Birmingham is just 60 miles away. London 75. 

We also have all the social amenities. Including golf, 
fishing, sailing and the natural, unspoiled countryside. 

In short, Corby adds up to a very interesting proposition, 
well worth investigating. So how about it ? Our brochure 
will give you more facts on the commercial, business and 
social attractions that axe Corby. For a copy, write to 'our 
General Manager, Brigadier H. G. W. Hamilton, C.B.E. 

Or phone him at Corby (STD 053 66) 3535. 
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Corby Development Corporation, Spencer House, 
Corporation Street, Corby, Northants. 


Corby, Northants 

75minutes from London.Trains every hour. 


ALLSOP & CO. 


NEW WAREHOUSES & FACTORIES 

FROM 35,000 SQ. FT. UNDER 

CONSTRUCTION 



A DEVELOPMENT BY AMALGAMATED INVESTMENT ft PROPERTY CO. LTD. 



01-629 8151 


Office* to Let 
Bishopsgate E.C2. 

1.158 sq. ft. 

‘ Close Liverpool Sc. Station 
Winchester House 

London Wall. E.Ci 
450- sq. fr. Prestige air-con* 

aitioned offices. Lift. Central 
Heating and porterage. 
Chancery Lane, W.CJL 

1.050 sq. ft. modernised building! 
_. Lift and Central Heating. 
City RcL, E.C1. ' 

2J50 sq. ft 

Opposite Companies House.. . 
. . , Lift. Central Heating, ' 
Adelaide House, 

King william St., E.C4. 


Suite 1,4.759 aq. ft 
Suite 2, 2 ,380 S q. ft. 

Close to London* Bridge 
Lift, Central. Heating end bng 
lease. 


6 reuhrr EC3 


ALLSOP ft CO. 

EC2 Ten 01-246 1461 
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TO BE LET 

JUPITER HOUSE 

Station Road, Cambridge 

~-. V- *-•- - • Vv-.-.-r^r ---, . .- y,' .. .-- - -.; ..... ; .H • ... : ; 
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ON THE INSTRUCTIONS OF GRANADA T.V. RENTAL 

FINE HEADQUARTERS 
OFFICES 



AMPTHILL ROAD, KEMPSTON, BEDFORD 

★ Net floor area approx. 65,500 sq. ft. ★ Easy access to fast and frequent 

~k Capable of extension train services 

★ Landscaped site of approx. 5.7. acres , l ^ ternal amenjtie $ 

★ Spacious board-room and 

★ Ample car parking— front and rear executive suite 

★ Close to M.1 motorway * Oil-fired central heating 

* i ... , , , , ★ Paternoster continuous lift 

Less than one hour from London , 

★ Two automatic lifts and goods Ilf 
★ Helicopter landing area .★ Fully air conditioned computer sl 



executive suite 

★ Oil-fired central heating 

★ Paternoster continuous lift 

★ Two automatic lifts and goods lift 
.★ Fully air conditioned computer suite 


FREEHOLD FOR SALE — VACANT POSSESSION 


FoU details available on jaqoan — Sole agents — 


Architects : Messrs. Brett & Pollen : Fitzroy Robinso n & Partners 

ONE FLOOR: AREA 5750 sq. ft. AVAILABLE 

Car Parking for 71 cars : 2 Speed Lifts : Central Heating 
Further details from the Managing Agents : 

DOUGLAS L. JANUARY & PARTNERS 

7/8 Downing Street, Cambridge 
Telephone : 63291 (20 lines) 


01-629 9292 



B ftT* 

MiwI 



13. Eastcheap, London, E.C& 
telephone: 01-626 9081 


CENTRAL 

LONDON 


UNDER £5 PER SQ. .FT 
I j]]f Ih fully modernised ■ buildings 
3X100 sq. ft.. 5,000-sq. ft, • 
12X300 sq. ft- 20,000 sq. ft, 
45.000 sq. ft. 

'*•} To Let. 

Write Box T.I468, -Financial 
Times. 10. Cannon Street 
EC4P-4BY * 


KENT COAST TOWN 


Excellent Modern 

CLOTHING FACTORY 


Fully Staffed & Equipped 

FOR SALE FREEHOLD 

Sole Agents: 

HenryButcher & Co 

59/52 High- Holbom, London, 
WCIY 6EG. Tel, 01-405 8411 


broken wharf, 

UPPER THAMES ST. 
CITY OF LONDON, E.C.4 

Substantial Tenant required to 
support O.D.P. for about 
20,000 sq. ft. net Offices as 
part of New Development fronting 
river, and new highway. 

Plans, available .for inspection. 

Principals & Retained Agents only. 

Apply Sole Letting Agents 


i! 

I® 

if 


111 

■•’Hi 


Tel: 

-01-248 9771 


50 CANNON ST. 


GARRETT WHITE 
& POLAND 


LONDON 


EC4N 6JJ 



, .y*> 


Up to 34,000 sq. ft net 
Possible expansion to 80,000 sq. ft 

Smrth-Woolley & Perry 

Chartered Surveyors 

■ 43 Castle Hill Avenue, Folkestone, 1 Kent 
Tel .*0303 571 91 

AN EDGER INVESTMENTS LIMITED DEVELOPMENT 


M00RGATE, E.C.2. 

2,044 sq. ft 

OFFICES Self-contained building 

with lift & central heating 

TO TOTTENHAM COURT ROAD 

LET T0RRIN6T0N PLACE, W.C.1 

5,000/12,800 sq. ft 
air conditioning, lighting & 
partitioning systems installed 

W. BERRY TEMPLETON 

LTD. 

Property Consnltaiits 
2 Curzon Place, London WlY 7AA 
Telephone 01-629 1306/7 


Why not decentralise 
your office to Poole? 


FIRST NATIONAL COMMERCIAL PROPERTIES LTD. 

propose to develop a prestige office building in the High Street 
to be known as Orchard House which will comprise about 
73,000 Sq. Ft. on nine floprs which can incorporate a tenant's 
specific requirements and a Multi-Storey Car Park. 

On the top floor of the building it is intended to provide a 
Directors Suite affording panoramic views oyer Poole Harbour 
and the sea. 


Fall detail* and ///nitrated brochure on request from Joint Letting Agents 


^ Hillier Parker 

* May&Rorrdea 

77 Grosvenor St. London W1A 2BT 
Telephone 01-629 7666 


Sons 


44-52 Old Christchurch Rd.. Bournemouth 
Tel: Bournemouth 24242 


CITY OF COVENTRY 

VALUABLE INDUSTRIAL SITE NEAR TO OOURTAUIXS 
com pr blue: 

4 Modem Well Appointed Office Block approx. 6,080 m. ft. 
k * Stale S tor or Workshop Premises of about 13,680 sq. ft. 

¥ Commercial Vehicle Garaging. Sconce and Yard with Ample Parking. 

. In all 0.8-Acres. . FullOH-FIred Gemral Heating. 

Early Possession It Required 
FREEHOLD £125,000 

ALSO IMMEDIATELY ADJOINING THE ABOVE A FREEHOLD 
INDUSTRIAL SITE 

. . extending. U> 0.9 KM 

with approx. 17,000 sq. ft. of Single Storey World hops 
Laboratories and Stores with fcrrre Yard. 

Ample Parking and Space for Expansion 
FREEHOLD £47,500 

THESE TWO SITES MAY CONVENIENTLY BE COMBINEO TO GIVE TOTAL 
AREA OF 1.7 ACRES 


CITY OF LEICESTER 

MODERN MANUFACTURING PREMISES 
Occupying First Class Position Inside Ring Road and gxnprbliiB: 

* Sine la Surer Workshop Premises extending to 20,000 q. ft. 
jp Quality Office Suite of 3,500 »q. ft. 

BuUdHipi Constructed to High .Seccrticatlon 
Large part of site und e ve lo ped and Ample Room tor Expansion 
— Majority or Fixed Equipment Included In Sale 

Foil Oil-Fired Central Heating with Temperature Controlled Workshops 
Site Area S3 Acres 
FREEHOLD £215,000 
Detailed Particulars (torn 

LOVEltTS 

Chartered Surveyors 

9 Euston Place. Leamington Spa. Tel.! 2926BJ0 
and at Coventry. Kenilworth and Bed worth. 


CONRAD RITBLAT 

BCOMMNT 


MITCHAM I HENDON N.W.9 


MITCHAM 
2 Acre Site 
FOR SALE 


■12,000—^24,000 sq. ft. 
Modernised Factories 

TO BE LET 


HATTON GARDEN E.C.1. 
Freehold Commercial Building 
FOR SALE 

Details from 


WM BAA. TEL 01-835 4499 


Upper Norwood 
S.E.19. 


Freehold Factory 
49,000 sq. ft. 

p^ s & forprintin9 



Chartered Surveyor s 
23 Moorgate, EC2R 6 AX 
Tel: 01.-638 8001 


msSINBTON 


SURREY 


FREEHOLD SINGLE STOREY ^ 
FACTORY 12000 SQ. FT. APPROX. 


SOUTHAMPTON 


Chamberlain 
& Willows 


WEST LONDON 

OPPOSITE STATION • MODERN BUILDING 
CONVENIENT LONDON AIRPORT 

OFFICES 

8,200 sq. ft. TO BE LET 
ONLY £1 per sq. ft. 


FREEHOLD 

GENERAL 

INDUSTRIAL 

PREMISES 


MODERN BUILDINGS include 
JOINERY WORKS — 6200 sq. ft. 
OFFICE BLOCK — I jS90‘sq.ft 
RETAIL SHOP and STORAGE 


ACCESS TO 2 ROADS — j ACRE 
Auction as a whole. or -in 2 Ion 26th October 1971, 


32/34 LONDON RD., SOTON. Tel: 25155 


1 


SITE 24,000 sq. ft. approx. 


Cheeseman 


- FREEHOLD SHOPS 


BRIGHTUNGSEA (and development site) 

MANNINGTREE 

T1PTREE AUCTION TOth NOVEMBER 

■WEST MERSEA 
POVERCOURT 


FENN, WRIGHT & CO, 

Chartered Surveyors, 

... • 146 High Street, Colchester. 

‘ TeL (0206) '4616T. 



103 MOUNT STREET. 
LONDON. WlY 6 AS 
01-493 6040 

Telex 23858 Ref. EMB 


JONES 


Chartered Surveyors 


INEXPENSIVE CITY OFFICES 

TO LET 

PRESTIGE G/F ACCOMMODATION 

SHORT LEASE SQ. 2,000 FT. 

MOSS & PARTNERS 

THJNEY HOUSE. 5, T1LNEY.ST., PARK VANE. Vf.1. 01-629 55935. 


AUCTION I h “ rs< ? a r*3 lst OctoberlWI 

nuuilUll at the London Auction Mart 
Freehold reversionary investment 
288-316 London Road, Mitcham, Surrey 

F. R. & I lease to Tesco Stores Ltd. 21 years 
from 1962. £4500 p.a. 

Valuable rent review in 1975. 

Gooch & 

Wagstaff 

24/25 Ironmonger Lane E.C2. 01-600 9444 
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Did you know that: 


Northampton* Northampton* 

is only 60 miles is right beside the 
from London Ml motorway 


Northampton* Northampton* 

is on the electric is already a large 
line from Euston established town 


Northampton* Northampton* 

offers factories offers sites for 
and factory sites offices 


Northampton* Northampton* 

offers homes for offers much lower 
your staff rents than London 


Northampton 
is expanding. 
Move to 


Northampton 

now. 


Northampton 

Development 

Corporation 


Write or phone: 

L Austin-Crowe BSc AR1CS 

Chief Estates Officer 

Northampton Development Corporation 

2-3 Market Square 

Northampton NNT 2EN 

0604-30631 





CITY PREMISES 
OFFICES 


Cornhii! 4,505 sq. ft. 

Gracechurch St. 1,740 sq.ft. 
London Wall E.C.2. 6,200 sq. ft. 


CAR PARKING 


London Wall E.C.2. 

Basement Spaces 
at £200 p.a. ex. 



Chartered Surveyors 

149 LEADENHALL STREET LONDON EC3Y 4 PE 
Telephone No. 01 283 6055 


A BOV1S PROPERTY DIVISION PROJECT 



A WAREHOUSE DEVELOPMENT 
UNPARALLELED IN LOCATION 
AND DESIGN. 

UNITS AVAILABLE UP TO 

240,000 SQ. FT. 





FOB DETAILS CONTACT SOLE AGENTS 


GARRARD SMITH 


2 DEANERY STRUT, LONDON, W.I 01*493 8121 




BOURNEMOUTH 

SHOP REDEVELOPMENT 
SITE 

Frontage 48 feet. Depth 140 feet. 
PLANNING FOR TWO SHOPS 
AUCTION— 9th NOVEMBER 
apply sole agents: 

37-43 St. Peter's Road, 
Bournemouth. 

Tel. 23491 (12 lines) 


LEE HIGH ROAD 

} MILE LEWISHAM 

FREEHOLD 

WAREHOUSE 

on Ground. First & Second 
Floors. 

Total i 1,473 sq.ft. 
GOOD ACCESS 
Price £45.000 

david hansford S Company 

302/4 Old Mary I ebon e Road, 
London NW7 5RG 
01-262 6628/9 & 723 7162 



STRATFORD, E.I5 

FREEHOLD SHOP 
FRONTAGE 57ft. DEPTH J40ft. 
PRICE £48*500 


KEM5LEY WHITELEY ft FERRIS. 
10 WESTERN ROAD. 
ROMFORD 44175. 



Mitcham, Surrey 


Exceptionally fine 

Freehold Modern 
Factory with Offices 
58,000 sq ft 

Spacious yard and car park 

Vacant possession 


FOR SALE WITH VACANT POSSESSION 

The Industrial Works of 

HARLAND & WOLFF LTD 
North Woolwich E16 
375,000 SQ. FT. on 15 Acres 

One main Single Storey building. 

30/50 ft. heights with Cranes. Good office block. 
Thames Wharf frontage. Slipways. Open Land. 


Henry Butcher&Co 


59/62 High Holbom, London, WC1V 6EG 
TeL: 01-405 8411. 


For sale by auction 
Thursday 28th October 1971 

at Winchester House, 100 Old Broad St., London, E.C.2. 


“URGENTLY WANTED” 

FOOD DISTRIBUTION DEPOT 


EDWARDS, BIGWOOD 
& BEWLAY 


34, Sackville Street, 
London W1X 1 DB 
01-734 1983 


Chamberlain 
& Willows 


Sq. 50,000 Ft. 


23, Moorgate, 
London, EC2R 6AX 
01 -638 8001 


wsr 

DKAIftON 



HRE-iTFORD 


SOUTHALL 

SINGLE STOREY. PLUS YARD OF 25,000 S.F. ESSENTIAL 


JACKSON-STOPS & STAFF 

WCURZON STREET LONDON, WlY 7FH, (01-499 6291) 


16 ACRES 

WAREHOUSE LAND 
TOWCESTER NORTHANTS 

Close by intersection A5 — A43 

Ml EIGHT MILES 

AUCTION 20th OCTOBER, 1971 


Agents: 

JACKSON-STOPS & STAFF. SO Brldqe Street. Northampton. 0G04 32991 
HARRIS. WOODS A CO.. 18 Castilian Street Northampton. 0G0J 35401 


Solicitors: 

HOWES, PERLIYAL ft BUDGE. 203 Wailing Street. Tovrcelter. 03275 266 


CIRENCESTER. NORTHAMPTON, YORK. YEOVIL, CHICHESTER. CHESTER. 
NEWMARKET AND DUBLIN. 


INDUSTRIAL & BUSINESS PROPERTY I 
APPEARS EVERY FRIDAY 
Rate C13 per Single Column Inch 



Details to 

KENNETH BROWN & CO. 
71 Duke SU London, W.I. 
01-629 7266 


DECENTRALIZED 

TO LET 

SOUTHAMPTON Last remaining 
floor and a half in new, prestige block. 
4.438 sq. ft. 

BOURNEMOUTH prestige develop- 
ment nearing completion. 11.000 sq. ft. 

remaining. Will let in individual floors. 

COLCHESTER S/c building — com- 
pletion due April 1972. 8,000 sq. ft. nett. 
WEMBLEY Part floor in modern 
building. Excellent communications. 
3.500 sq. fT 

TENANTS SOUGHT FOR 
SCHEMES IN : 

LEICESTER 50,000 sq. ft. 

NOTTINGHAM 35.000 sq. ft. 

NORTHAMPTON 40.000 sq. ft. 

EDINBURGH 95,000 sq. ft. 


8 .880 sq ft. 


CLIENTS REQUIREMENTS : 

Basement and/or ground floor accom- 
modation of 4,500 sq. ft. upwards: in 
central locations of large towns anywhere 
in England. For entertainment uses. 


LONDON 

TO LET 

STRAND, W.C.2 

Modern accommodation. 

CORK ST., W.I 

Prestige building. 2.094 sq. ft. 

BEAK ST., W.I 

2-500 sq. ft. Lease for sale. 

BOLTON ST., W.I 

3rd & 4th Floors. 1.200 sq. ft- 

WEYMOUTH ST., W.I 

New building. 1.300 sq. ft. 

CLIENTS REQUIREMENTS: 

LARGE INSURANCE COMPANY: 3/5.000 
sq. ft. on one/two floors of modern build- 
ing— St. James's. 

IOINT STOCK BANK: 12/1500 sq. ft.— 
Fenchurch St. area 

SOCIETY: wish to purchase new ‘London 
Headquarters of IQ/ 12.000 sq. ft- for own 
occupation— fringe locality. 

KEITH CARDALE 

GROVES & CO. 

43 North Audlev St, London VVIY 2AQ 
Tel: 01 -629 6604 



h 


A Blackburn Development 




Nuneaton — Heart of the Midlands 

Important Prestige Offices To Let at 

ROND GATENUNEAT0N 

Ideal Regional or National Headquarters extending to 17.000 sq. EL (L579 «») 


Locke & 
England 


> Superb new building finished iu a high standard. 

• Locaied in prestige position in the centre of the town. 
• Excellent parking futilities for tenant* and visitors. 
■To let at competitive rentals. 

Sole letting agents 


Ch a rfrad Surveyors 
1 Mon Term Friam Rate. 
CwwnevCV I ZHU 
Tatephom: 29tm ■ 

Office Ltentington Spa, 
Kmhrattt. SmUnd-upon-Avon 


Kavanagh 
Ramsay & Co 


38 Church Street, 

Nuneaton 

06823904 


M0DER 


20,8 40 . 


B£ 




HE 

& 


rV 



SOUTHWARK 


Modernised Office 
Building 6556 sq. ft. 

TO BE LET 



:’eh 0 -;s • 

^ir;£! v - 

f too, oo 


NTHOIMY UPTON S. CO 


13 Stanhope Gate Park Lane London WlJ Qji 
Telephone 01-499-8666 


■U?, 


BERNARD 


London & Provinces & Overseas 
1 Buckingham Palace Rd SW1 


THORPE 

& PARTNERS 


Kir.n 


01 834 6890 


UXBRIDGE 


Tenant required for 


50,000/75,000 

SQ. FT. OFFICES 


Built to tenant's requirements 
subject to their being able to 
obtain the necessary O.D.P. 


Cardiff 

Prestige office premises 
To be let 
6,180 sq. ft. 


Debenham Tewson & Chinnocks 

Chartered Surveyors 

Bancroft House Paternoster Square London EC4P 4ET 
Telephone 01 -236 1520 


M 

1 

Cheeseman 

jDsres Inn House 265 Swnd Lfindon WC2R 1HA 01-342 9618 QM05 7052| 


WIMBLEDON VILLAGE, S.W.19. 

SuperUtfra new oHLcesuhowroem 
Bui>* in a wcttiflt RoUlte". ter completion in 197*. 

Approx- area of offices! S.000 w. ft. 

Appro*, are* fil showroom; 1.000 so. ft. 

Constructed on S floors, ineiirflno wmrai uaatinq. car parkins and th« usual 

facilities, 

TO LET 

Apply; Messrs TAYLORS. 198 Upper Richmond Road, S-W.1S. 
TatapfewM. 1 OI-788 8034. 


FOR SALE 

CWMBRAN NEW TOWN 
FREEHOLD 


INDUSTRIAL SITE 
APPROX. 7 ACRES 


3 Miles From M4 Motorway 
Enquiries;— 


5 Miles from Newport Docks 


HUGH ROGERS & NICHOLL, 

Chartered surveyors. 

CAMBRIAN BUILDINGS. 

MOUNT STUART SQUARE. 
CARDIFF. CFI 6DL. 

TEL STD. (0222) 32501/35836. 


PARK ROYAL, N.W.I0 


FACTORY & WAREHOUSE 
51*500 SQ. FT. 


EXCEPTIONALLY LOW RENTAL 
MAINLY SINGLE STOREY'— GOOD YARD & OFFICES 


MELLERSM & HARDING 

Chartered Surveyors 
43. SL Jamte'a Mas* Loo don, S.W.1- 
Tel: 01-49* 0141, 


MILLS & WOOD ' 

Factory Agents 
SO Float Stroet, London. 
Tol. OT -353 4754. 


MODERN SINGLE-STOREY FACTORY 

LONG BUCKBY 
54,100 sq. ft. 
Site: 4.2 acres 



Available leasehold 
at approximately 35p 
per sq. ft 
Also adjacent 6 acres 
for expansion. 


DRUCE&GOMPANY 


DRUCE HOUSE 
BAKER STREET 
LONDON . W 1 
01-436 4241 


Inquiries invited from 

MAJOR COMPANIES 

SEEKING UP TO 200,000 sq. ft. NETT OF 
1st CLASS OFFICE ACCOMMODATION 



within 30 min*, of the City. Occupation 1974. Principal* or 
•retained . agon ts 'only • write- Box T.1467. Financial Tim**. 
JO. Cannon Street,. EC4P-4BY. ' T 


K • 
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Aidustrial Accommodation 
let In the Midlands : . 



Bilston 25p per sq.ft. 

Stag Industrial Estate 
Units up to 47,000 sq.ft. 

Near M5-M6 Motorway 
No I.D.CTs required 
Modem single storey buildings 


Smethwick 39p per 9 q.it. 
Middlemore Industrial Estate 
Units upto21 ? OOOsq,ft. 
^zmUe M5-M6 Motorway 
3 brand new units remaining 




Smethwick 

Cornwall Road Industrial Estate 
3,000 sq.ft, units 
Close M5-M6 intersection ' 
Excellent parking and loading 
3 units remaining 


GRIMLEY & SON 

39-40 TEMPLE STREET BIRMINGHAM B2 5DX 
'il- Duke Street, St. James's. London S.W.1. 


CHARTERED SURVEYORS 


021 

643 

5060 


i 


CHORLEV, Lancs. 

1 mile M41 access 

INDUSTRIAL 

PREMISES 

13T.740 SQ. FT. 

FOR SALE 

Adjacent to Station and Town 
Centre with ample nr parking, 
attractive offices, oil-fired heat- 
ing. sprinklers to part. 


G F Singleton & Co 

53 King Street . 
Manchester M2 4LR 
Tel 061-832 3271 


PRODUCTION 

SPACE 

AVAILABLE NOW 

20.000 Sq. Ft. 
of excellent factory bond- 
ing free now In central 
Sussex. 

Good access and service 
facilities. 

Any proposals considered. 
Write Box T.1466, Financial 
Times, 10. Cannon Street, 
EC4P 4LBY. 


W.C.2 

* W.l 

* w.s 

W.l 

T« ST., W.l 

', 1 Vr.\fj 


BIRMINGH A 

COVENTRY ROAD, SHELDON 


:V: v ? 




iEII'H CARDALF 

; :• ■- CO 




New Offices To Let 90,000 SQ. FT. 

CLOSE TO PROPOSED NATIONAL EXHIBITION CENTRE 
CONVENIENT TO BIRMINGHAM AIRPORT 
ON MAJOR BUS ROUTE EASY ACCESS M.1 AND M.6 

GENEROUS CAR PARKING CONSTRUCTION STARTED 

Apply:— 

BERNARD THORPE & PARTNERS, . - ^ - 

ST. MARTINS HOUSE. BULL RING, _ 

BIRMINGHAM, B5 5DZ. Tel: 021 643 0791. 


AMERSHAM 

RAANS ROAD 

Freehold Factory 
Laboratory & Offices 

41300 sq. ft. (3840m?) 

Site Area 2-5 acres (LQ1 ha) 

For Sale £260.000 

Ref:— MSC 

HEALEY & BAKER 

29 St. CMrse Street, KJnoiar S ware. 
London W1R OAE. 01-C29 9292. 


MAYFAIR W.l. 

650 s.f. 
OFFICES 

2nd floor, lift. C.H. telephones 
fitted carpets and curtains 

LEASE FOR SALE 
Telephone 01-734 5285. 


SHALL mm L 

wmm mu 

FOR SALE 
£60,000 

For full particulars apply.w 


flmopfjfYmoDsco 

r v < * .-«r os:; r&s 


SO DEANSMEMANCHBTBIM32DP. 
TH.-0BV83483B4 


TO BE LET 

MODERN FACTORIES 

SINGLE STOREY 

20,140 & 22,580 sq. ft. 

BELVEDERE (nr. Frith) KENT 
ON TWO ACRES 

BERMONDSEY 

only 52}p per sq. ft. 

15380 sq. ft. Warehouse and Yard 
DETAILS FROM REF. LFB 

HERRING DAW 

& manners 

23 St. James’s Square, London SW7Y 4JL 01-839 3466 
Offices at City of lnndouC«v3cn. Paris and Syctey 


om 

- 6556 *1' 

i BE leT 



COVENTRY 

Warehouse/ 

Industrial Units 

10-100,000 sq. ft. 

Under construction 
off A45 trunk road 

■ JOINT SOLE AGENTS 

KING & CO. LEONARD 

GREEN ANO 


On 


1 Snow Hill 
London EC I A 2 DL 
Tel. 01-236 3000. 


COMPANY 

S Milk St.. London. EC2V BAU 
Tel. 01-600 S3S2. 


Greenford, Middix. 

SINGLE-STOREY 

FACTORY 

28 foot eaves height 
Parking for 50 cars 

3065m 2 (33,000 sq. ft.) 

TO LET 

AT LOW RENT 

Apply 

Hillier Parker 

* May&Rowden 

77 Grosvenor St„ London, WIA 2BJ 

Telephone 01-629 7666 

also at Edinburgh, Sydney & Melbourne 


r U • 

'y> 

I ..N- i ;llK 


d l • ' 


. !■' 


CUPHAM, SW4. 

Excellent mainly ground floor 

FACTORY 

with Offices 

LARGE YARD 
FOR SALE FREEHOLD 


15,000 Sf). FT. 



Henry Butcher&Co 


59/62 High Holbom, London. WCIV 6EG. 
' Tef.: 01-405 8411. 


MOORGATE, E.C.2 

Excellent Office Suites 
TO BE LET 

Areas ISO to 850 iq-ft. Rents £±C450 per sq. ft. 

Immediate possession 




ls /l7 KING STREET, 

London, ec2v see. 

01-906 4060 


JOBUUK 


: s . 


ik’ 


A major Industrial Site 

BICESTER 

(OXON) 

21 acres approx: 

Zoned and fully serviced 
Long road frontages 

Freehold for Sale 


TO LET 

NORFOLK TOWER, NORWICH 

THE OFFICE BLOCK AT THE HUB 
OF EAST ANGLIA 

COMPLETION DATE JANUARY 1972 



Ref. 1/LM5 

14/17 KING STREET. 
LONDON. EG2U 8EE 
TeL 01-406 4060 
Telex 88S557 


JONES UNG 


Chartered Surveyors 




An imposing office develop- 
ment in the centre of Norwich, the 
administrative and regional centre 
of East Anglia. 

The tallest office building in the 
city and finished to an extremely 
high standard, Norfolk Tower is 
eminently suitable as the regional 
headquarters of a major concern. 

Available as a whole or as 
separate floor lettings. 

57,000 sq.ft, of attractive 
office space 

* Facilities for future expansion 1 

* Fast road, rail and air access 

* An inexpensive living area 
He Ample car parking 

H= Pleasant surroundings and 
amenities 

He Full central heating 
He Provision for computer 
installation 

He Pool of staff available 


Enquiries to: 

dive lewis 
^partners 

1 6 Stratton Street, London 
W1X 5FD. Tel: 01^499 1001 



9/llGrosvenor 
Gardens S.WL 



ADJACENT TO 
VICTORIA STATION 


Important 
prestige office 
building to let 
Approx. 
19,200 sq. ft. 


WINCHESTER 

WINNALL TRADING ESTATE 

MODERN SINGLE-STOREY 
WAREHOUSE 

ABOUT 42,000 SQ. FT. 

FOR SALE FREEHOLD 


• . Soie - ' Agents' 



5 8 • . G cos venbr St reel* 
London, WIX ODD 
- 01-629.8151 - 


To Be Let 


SPECUUST WAREHOUSING 

Large automated warehouse available end 1971 with excellent 
conditions for individual pallet storage and handling. Located 
between A2 and M2, and within easy reach of London, it is of par- 
ticular interest to importers of consumer products, pharmaceuticals 
and publications. 

Write Box 7.1460. Financial Times. 10, Cannon Street, EC4P 4 BY, 


OR FOR SALE 

NEW 

17,500 sq. ft. WAREHOUSE 

PECKHAM 

PRESTIGE OFFICES 3.450 sq.ft. EXCELLENT 
LOADING. LARGE YARD. 17 ft. to EAVES. 

Chamberlain 
& Willows 



Estate House, 

130 jermyn Street. 
London, SWlY 4UL 
01-930 1070 


23 Moargate, 
London, E.C2. 

01-638 8001 


Nottingham 

Wheeiergate 

Prominent Multiple Position 

Close to Jackson the Tailor 
and Marks & Spencer 
Frontage 37 ft Depth 90 ft 
Vacant possession of ground floor 
and basement 
Lease 7.14/21 vrs 

Rent £1 3.000 pa to include benefit of 
£3,700 pa from three upper floors 
Freehold Offers Considered 


LEAVER & CO 


36 Bruton Street London WIX 8AD 0T6294261 
also in Dublin and Edinburgh and associated office in Malta 


THAME — OXFORDSHIRE — WAREHOUSE 

APPROX. 55,000 Sq. Ft. TO LET 

Modern single? ttoreyod Warehouse vehicle acnice Bar ana Office*. Superb 

car-parking and circulation- " 5 

Appiv: — 

CROUP STATES MANAGER, ADA (HALIFAX! LIMITED 
CNottrlteM House. Barter Sireet. London, W.c.t. 

SI-242 3231. 


Valuable light industrial factory 

3.200 Sq. ft. on Site area 7.400 5q. ft. prime town on South Coast. 
Situated adjacent to main line railway to London, and new 
motorway. Freehold £25.000 O.N.O. 

Write Box T.M62. Financial Times,. 10, Cannon Street. EC4P 4ftY 
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SAND BACH DISTRICT 
SOUTH CHESHIRE 


Interacting SWa of rrettoflltf Pro parti e* 
amt Atwama Ja t l w Lanti 


Lot 3- Noh 22124126 OUCWt ROAD. 
SAND BACH (As let) Useful 
Block erf Terraced FTonerties 
near Town Centre. 


Lot 4. VALUABLE OFFICE BLOCK 
w»n Vacant Possession, Cotta#* 
Adldininfl «l> with Coniersicn 
Potential. 


Lot 5. 


ACCOMMODATION FIELD. 
MARRIOTT ROAD. 
WHEEL0CK. SAN DBA CH. 
Acres with Canal frontage *nd 
Potential, with VMUt Posses- 
sion. 

Lot 6. ATTRACTIVE BLOCK OF 
ACCOMMODATION LAND 
AT BRER ETON. NR. SAND- 
BACH. ao or or. Sib Acres 
with Vacant Possession - 
To be offered tor Sale hr Auction 
on THURSDAY, 14tb OCTOBER, 1971 
at 730 tun. 

In the Sandbacti Literary MKltuM 
br HENRY MANLEY A SONS LTD. 
Auctioneers. Property DepL. 12E 
Nantw;eh Road. Crewe (Tel. 553961. 


FACTORIES & WAREHOUSES 

* * r -t ftrr noA esrs Ft iU Lfc I 


BASINGSTOKE 
DARTFORD 


Warehouses 10- 100*000 sq. ft. 
Factory 19.000 sq. ft. ~ 


TO LET 
TO LET 


SLOUGH 

WALTON ON THAMES 


Factory 1 8,000 sq. ft- 


Factories 4 - 27,000 sq. ft. 


LUTON 


Factories 2-36,000 SQ. ft. 


TOjET 

TO LET 

"tCf LET 


DERBY 


FULLER PEISER & CO 

>' ' ' ‘ , CHARTERED SURVEYORS , 


Factory" Warehouse U nits from. 5.000 sq, ft. FOR SALE TO LET 

Valuers and Agents of Industrial and 

Commercial Property throughout the 

United Kingdom 

Hating Surveyors 

. - 


;M v 


From the people 

who speokyour language 


As merchant bankers, Cassel Arenz 
offer finance for all types of 
transaction. We will be glad to 
come to you and talk about y our 
proposition -in y our language. 

And we can normally give you a 
decision within 24 hours. 

To investors we offer finance to 
purchase properties for income and 
capital growth. 


CASSEL ARENZ 
& COMPANY 
LIMITED 


To businessmen, we can grant 
facilities for buying their own 
premises and avoiding otherwise 
inevitable rent increases. 

To dealers, we offer facilities 
to undertake conversions and 
"break-up" situations. 

Rina David Neyland on 
01-628 3041 and find out more 

about our services. 


City Wall House, Finsbury Pavement, London EC2. 


A subsidiary af First National Finance Corporation limited ' Group assets exceed £100 million 




Office accommodation 
To be let 

Close to the Stock Exchange 

1 3,000 sq ft approx 
£83,000 per annum exclusive 

Central heating Lifts 
Good natural light 


Debenham Tewson & Chinnocks 

Chartered Surveyors 

Bancroft House Paternoster Square London EC4P 4 ET 
Telephone 01 -236 1 520 


Enfield — Lea Valley 


Superior new 

Factories & Warehouses To Let 

Good Headroom • Dust Proof floors • Heating 

13.750 sq. ft. 16,000 sq. ft. ' 20,000 sq. ft. 

25.750 sq. ft. 31,000 sq. ft. 80,000 sq. ft. 

Immediate Possession Early inspection advised 


CP 


^Ros^IiCash&Ca 


49. Welneck Street, 

W1M 7HE 

Tel. 01-935 5437 


Chamberlain 
& Willows 

23, Moorgate, EQR 6AX Tel. 01-638 8001 




LAWRENCE BLOOM, KING & Co. 


Frontage 149 feet to A.40 

Valuable Freehold 
COMMERCIAL AND INDUSTRIAL 
SITE AND PREMISES 

Promt Rent position about 1 mile from High Wycombe Town Centre 
Site Area about 5,240 M. yards. 

Existing Buildings about 4.700 so. ft. 

For Sale with Vacant Possession 
By Auction on 29th October, 1971 
unless previously sold 

Particulars with plan from the Auctioneers 



30 High Street. High Wycombe, Sucks. 

Tel: 21234 (10 lines) 

with offices at Beacacifiefd. Fim/wm Common. Princes fesbaroacifi. Aylesbury 
and Amersham. 


FARRINGD0N 

OFFICE BUILDING 


SQ. 14,165 FT. 

PLUS BASEMENT AND CAR PARK 

TO LET 


LIFT 


CENTRAL HEATING WELL FITTED ENTRANCE HALL 
LONG LEASE 


61 CHEAPSIDE, LONDON E.C.2 


01-248 7867 


IsrSoclr! 


KENSINGTON 


4.800 SQ.FT. 

Modernised office building with 
residential facilities 
Freehold for Safe 
Sole Agents 


WRIGHT & PARTNERS 


G2 SC. James's St., London. S.W.1. 
01-493 4121. 


I.D.G Property Investments Limited 

Dunton Green Estate 


Between ORPINGTON and SEVENOAKS, Kent 
Near the forthcoming M.25 and close to the A-25 and 
the Sevenoaks/Tonbridge By-Pass (A2I) 


DISTRIBUTION WAREHOUSING 


to be erected to tenants' requirements 
From 15,000 sq. ft. to 100,000 scj. ft. 

Also OFFICE BLOCK of 8,000 sq. ft. on the 
London Road frontage. 


Sole Letting Agents 

KALMAR, THOMAS & ATKINS 

Induitnoi, Commercial and Imminent Property Agent* 

110 CANNON STREET - LONDON EC4 

Telephone 01-626 M 66 (Ref: JLT/JG ) 


KNJGHTSBRIDGE, S.W.1 


(adjacent Underground Station & Harrods) 


FIRST FLOOR OFFICES 

6,500 Sq. Ft. (604 m?) 


26 Well Appointed Offices - 
Passenger Lift ■ Centra] Heating 

TO LET 

£450 per square foot 

READY FOR IMMEDIATE OCCUPATION 

APPLY: 

P. JLXMLUAMS E. CO 

6 STRATTON STREET, PICCADILLY, LONDON, W.T. 
TEL: 01-493-41 &4 


TO BE LET 

CANNOCK, STAFFS 

PRESTIGE OFFICES, WORKSHOPS 

and 

DISTRIBUTION DEPOT 
17,000 sq. ft. on 5 acres 

i Fronting A5 
M6 Motorway 2 miles. 


GILBERT & SON 

HERRING, DAW & MANNERS 

131, Lichfield Street, 

23, St. James’s Square, 

Walsall. Staffs. 

London. SWTY 4JL. 

0922-22151. 

01-839 3464. 



Liverpool Airport 

3 HANGARS TO LET 


Suitable Storage/Light Industry 
Total Floor Area 77,200 sq. ft. 


Apply 


THOMSON & MOULTON 

14, Cook Street, 

Liverpool 2. 051 236 6121 


NEWCASTLE UPON TYNE 

WAREHOUSE/DEPOT PREMISES FOR SALE 

Modern premises situate adjoining the main AJ approximately 
7 miles from the Town Centre. The premises have a total floor 
area of approximately 4,000 sq.ft and there is extra land included 
in the sale. 


Freehold Price £17500 

STOREY SONS & PARKIER (Chartered Surveyors) 


Hiaham House. New Brldoe Street. Newcastle- upon -Tyne NE1 BAU. 
Tel; 0532 25291. 


HIGH YIELDING 
FREEHOLD INVESTMENT 


secured on 

AN INDUSTRIAL ESTATE (180,000 sq-ft) 


CHESTER 


ACTUAL AND ESTIMATED INCOME £24,000 pA 
Fullest Particulars 


SOLE AGENTS 

MENDOZA, 

105 Baker St., London, W1M 2BL 
01 935 8341 


SOUTHAMPTON 

NEW CENTRAL DEVELOPMENT 

Sq. 8500 Ft. 

OFFICES, SHOWROOM & STORES 

Per £6250 Annum 


32/34 LONDON ROAD, 
SOUTHAMPTON 
TEL (0703) 25155 


MOUNT EPHRAIM TUNBRIDGE WELLS KENT 

FREEHOLD SITE 1.5 ACRES 


Suitable office/ residential development 
(subject to planning consent) 
including large house at present used as offices 
Apply? - ’W. A. Boxall ARICS Estate Surveyor 3 
Department of the Environment 
Ashdown House Hastings Sussex 
Tel: Hastings 31344 Extn 6235 or 6230 


PARK LANE W.l. 

MODERN OFFICE FLOOR 


EXTENSIVE VIEWS OVER HYDE PARK 



Approx. 6,430 Sq. Ft. 

ic FITTED CARPETING THROUGHOUT 
* SUBSTANTIAL PARTITIONING ALLOWANCE 
joint Agents : 


Mellersh & Harding 


43 St James's Place 
London SW 


SW1 

0T 493 4141 


Knight Frank & Rutley 

Hanover Square 
London W1 
01 429 *171 


LEAMINGTON- PARADE 

FOR SALE 

THREE VALUABLE SHOPS 


(TWO FREEHOLD INVESTMENTS QNE 
FREEHOLD VACANT POSSESSION) 

By Auction 24th November, 1971 
(Subject to prior sale and conditions.) 


Locke & 
England 


Chartered Surveyors 

1 /2 Euston Place, Leamington Spa 
Telephone: 27988 
Offices also sit: Coventry, 
Kenilworth, Stratford-upon-Avon 


D0WGATE HILL HOUSE 

DOWGATE HILL 

LONDON E.C.4 


MODERN OFFICES 

5,425 square feet 


TO LET 


Would divide 


RICHARD 

SAUNDERS 



43745 , Eastebcap. 
London. COM ijt 
01-626 90B1. 


16(17 King Street 
Louden. EC2V s££. 
01-606 4460. 


PETERBOROUGH 

Builder* Yard and Modem Office Block 
APPROX. 5J5 ACMS 

FOR SALE FREEHOLD 


Ome to Qty Centre. 

Site Includes office block 4,755 sq. ft. approx, 
and various guibuildlngs. 

Scape far redewtopnwnt- 


Enquiries to Sole Aiftw — 


iSairstntii, cues Sc ^on 


RreanwM, Ehc 
T eh 226222. 


JOHN D. WOOD 


a co. 

HEADQUARTERS OFFICE BUILDING 
CLOSE TO FLEET STREET 


sq. 16,000 ft. 


TO LET OR LEASE FOR SALE 

Lift. Central Heating. Early Possesion 


Redecorated Throughout 


BAKER STREET, WJL 
Penthouse Office Suite 
3.333 sq. ft. Entire Floor 
Self Contained. 2 Lifts 
Central Heating 
Redecorated and Carpeted 
throughout 


KNIGHTS BRIDGE, S.W.1. 

S/C Air-conditioned 
Headquarters 
Double Glazing 
12,302 sq. ft. 
Parking for 16 cars 
Panelled Boardroom 
and Directors’ Floor 


HIGH HOLBORN, W.C.1. 
2.822 sq. It 

3rd Floor 2 Lifts 
Cenn-ai Heating 


CROYDON. 
1,480 sq. ft. 


Modern Office suite 
Central Heatinu 
1 car space. 3 Lifts 


m. 

i or-' 



( ? i l 
' • 1 1 


23 BERKELEY SQUARE, LONDON, \¥IX 6AL 01-629 9050 

Alio QkImj*, Kcniierfon, -Soulb Walt*. Edinburgh and SoQihcrnp£G.'v 


Capital 

: or 

Dusiness 


British Bank of 
Commerce Limited 



-H Mr, 


have rtvw made arrangements 
whereby they are able to consider 
FIXED TERM MORTGAGES on 
which- only ihe interest is payable 
during the life of the- loan for 
periods up to 1 5 years and for 
amounts of £60.000 and wer. These 
mortgages can be granted against 
the security of office, shop and 
industrial property. 


GJV: 



Apply in writing to: . 

British Bank of Commerce Ltd* 
745 West Regent Street; 
Glasgow C-2. 


... 


A British Bank of Commerce service 



CRICKLEWOOD N.W.2 

FACTORY & WAREHOUSE UNITS 

TO LET 

8.000 sq. ft. - 19,000 sq. ft. 

Aonly Joint sale agents: 

RICHARD LEIGHTON G0LDH9LL & CO. 

123, New Bond Street London W1Y BLU. . 01-493 3211 

HEALEY & BAKER 

29, St. George Street Hanover Square London W1R 0AE 01-4» 9 292 


V 


*»Estm=m 




EDMONTON, NJ8 TO LET 

WAREHOUSE & OFFICES . 
20-40,000 Sq. Ft. MODERN S/S 


HITCHCOCK & CO. 31/33 High Holbom WC1V 6AX 4805 ' 


% 


EALING, W.5 

2,750 sq. ft. 

MODERN PRESTIGE OFFICES 
JOHN SWAIT «T SONS 
34, The Mall. Ealing, WJi- td. 01-547 2844 



k 




y 






OUSE* 


To Let 

;° 0 

1° let 

; c > 
r n i 


i .‘i. !; 



Ayrshire, Scotland (“uckwall trading estate ti4 

Close to Blacfcwall Tunnel — northern approach. 

Just off A. 13. 4 Miles Cny. Easy access to new motorways. 

DISTRIBUTION DEPOTS TO LET 


9011000 sq. 



ley i 


5es To Let 

* • H w . 

20.000 s 
SO. 000 s 

iU'Ction .'.civ i 


(IN LARGE UNITS WITH GOOD ROAD ACCESS) 

Shortly Available to Let 


APPLY... CHIEF ESTATES OFFICER 

IRVINE DEVELOPMENT CORPORATION 
- PERCETON HOUSE 

TELEPHONE, IRVINE 4100 IRVINE. AYRSHIRE 



SHOPS AND 
OFFICES 


1NG 


MANCHESTER 

New Self-contained 

SUBURBAN OFFICES 


NOW READY 


TO BE LET 

Approx. 9,730 sq. ft. 

vritn car parking 

£1 mated 3 milai Soirtti oT the City 
CWV( wear Klnguvav. 


ffmiop//mmsco 

iK**TMICSUM,-0K 




Chesterton 


& Sons 

9 Wood Street Cheapside London EC2V 7AR 

01 -606 3055 


OFFICES TO LET 


tN1UA».o a\n 



460 sq. ft. Croydon 1200 sq. ft. Croydon 
BOO sq. ft. Croydon 1330 sq. ft. Crovdon 
B50 sq. ft. S. E. 13 1450 sq. ft. S. E. 25 
V* -248 78*10 sq. ft. W. C. 1 2650 sq. ft. S. E. 27 

lander Bedells & Stuart Edwards 

36 Lambs Conduit Street London WC1N3LL 
. 01-405 4881 » 


% i*{ i :« i r-\ li I'i'i' 

j j I : * ' i i‘l 1 I 

i.OlfO it. 

5 5 W M I" 


BOURNE, Hr. PETERBOROUGH 

. Modernised 

OFFICE/ WAREHOUSE/ 
INDUSTRIAL PREMISES 

25,500 SQ- FT. 

Ideal H.Q. Central Heating. Yard/Car Park. 
Consent for further 9 .000 sq. ft. 

FOR SALE FREEHOLD . 

Joint Sole Agents 

Honey Botcher & Co. Norman Wright & Ptnrs. 

S9I62, High Ho! bom, 20. Prixxteaw. 

London WC1V BEG. PytrborouBB PCI 1JQ- 


Tel. 01-405 8411 


ToL 07301/4 




CONRAD RITBLAT 

A COMPANY 


FREEHOLD INVESTMENT 

CHELMSFORD 

Secur ed o n ne w 

SHOP AND OFFICE DEVELOPMENT 
Yield 7J%. PRICE £190,000 

For details apply reference RAJ 


MILNER HOUSE LONDON W1M 6AA. TEL 01-935 449S 


23 THE QUADRANT, RICHMOND 01-940 2255 


HTOTEIEDQuCEE^-* 


RICHMOND MAIDENHEAD 

Prestige Office Building Renovated Office Building 

5200 sq. ft 3000 sq. ft 

ON THE GREEN Outskirts Cookham Close. 

Joint sgontlohn OuMnol M4 & Heathrow ear park. 

01-977 1283 CH. Fully carpeted. 

BOTH PROPERTIES TO LET OR FOR SALE 


VOO^ 

i let 




lal-CR 


FOR SALE £17,000 

FREEHOLD 

ilock 6 flats 2/3 bedrooms. Let furnished— producing 10% plus 
iet PA. — Mortgages available. Reply principals only. 

Box T.1461, Financial Times. 10. Cannon Street EC4P 4BY 


!.•? MANAGING DIRECTORS ? 

Has your Company been qrantcd. or Is vo ur Comwany agio to 1 
JO support, art O-D.P. or. l.D.C- tor Nh'ch you h»*e not found a wxttabl* t 
■' lit*? t r> 

JD It SO. Principals or Retained Anenti with nimea ^enta onlr. p'mso U 
aoniy to the under man tinned for details oi ' tte f* 

D U-K, suitBble lor both office and Industrial dewslooment*. ^ 

^ Please state size. type and location of development required. ^ 

■ Write Bos T.1470, Financial Times. 10. Cannon Street EC4P 43Y. 


INVESTMENT— AUSTRALIA 

Recently completed 

Showroom and Office Property 

Close St. Kilda Road, South Melbourne 
Three storey 

Full air-conditioning 
Car Parking 

Approx 8,300 sq. ft- lettable floor area 

Fully let and producing 



aboutJA32,900 p.a. 


ICHARD 


LLIS 


6-10 Bruton St. 
London W1X 8DU 
01-499 TISI 


M6. *' 5 


Chartered Surveyors 
Offices also in City of London, Scotland. 
Belgium. France. Australia. South Africa 


PALMERS GREEN, 
LONDON, N.13. 
Self-contained ground floor 
office 
400 sq ft. 

ajm for 93 year lease 
or 

21 year lease — rent £600 p-a. 
(reviews at 7th and 14th mean) 
Particulars from The Surveyor. 
Metropolitan Water Board. 

New River Head, RoMMrv Avunt. 
London. EC1R ATP. 

Tel. 01-0X7 1MQ. Cal. 122. 


KING5WAY WC2 

SJBO SO, FT. 

5TH FLOOR OFFICES 
To let £5 p JtJL 

Lift, CH. Holborn Tube 50 yards. 

BROOM HALLS. 

81, Petty France. S.W.L 01431 1324 


OLD KENT ROAD, SJE.1. 

s.'s factories 5-23.D00 so. ft. 
s.'s warsnouse 12.000 sa. ft. 
Apply-- 

CHAMBERLAIN & WILLOWS 
25. Moorgate. HC2R SAX 
Tel: 01-058 8001, 


HIGH WYCOMBE 
PLANT Yard for sale* 

6.900 sq. ft. approx. 
(Workshops A Offices' 
Sits inn 1 J acral 
Sole Agenti: 

SMITH ft COMPANY 
Tel. High Wycombe 35571. 


NEAR HEATHROW. Temporary Factory! 
Storage available 15-000. 25.000 or 
40.00Q m. ft.- rant _62»» per so. ft. 
Sale Agents Prewse A Partner* 01-546 


Agents Prawse A Partners .01 -548 

CENTRAL WATFORD pfl High Street- 
Modernised ground floor factory. 3.70 o 
so. ft. and 1st floor offices.' 1.350 m. ft. 
. ulus Djrtlv covered yard. Rem £5.250 
p-a- Lawton and Wright, Watford 


FACTORIES & WAREHOUSES 


Leaden, 5.1. . 
Leaden Airport 


10.000 *.f. 
4&500 s-f. 

20.000 M. 
2B.700 s.f. 
25.300 SJ. 
31-250 U 
20-000 s-f. 

120.000 S.f. 

18.000 S.f. 


QUANTRILL 

rnmmm ft partners 

27. HBI SL. W.l. (TBL 01,495 0581 J 


5,000 to 20,000 SQ. FT. UNITS 

16 FT. Eaves First Floor Offices 

KALMAR, THOMAS & ATKINS 

110 Cannon Street, EC4N 6BP 01-6264466 


FOR INVESTMENT 



1. Substantial cash injection for further site 
acquisitions. 

2 . Bridging finance on revolving basis. 

REALISTIC TERMS OFFERED 
Company intends to float or reverse within 2-3 years. 

Please reply to the Directors, write T.1469, Financial 
Times, 10, Camion Street, EC4P 4BY. 


FREEHOLD INVESTMENT 
Present net Ineo™ £3.500 pa. 

RENT REVIEW 1977 
LIGHT INDUSTRIAL PREMISES 
Nr. Kammermltti Broadway ft M.4. 

Write Bpx T.1459- Financial Times. 
10. Cannon Street. EC4P 4BY. 


COMMERCIAL SHOP/ 
OFFICE INVESTMENT 

1 vear aid producing Just over £5.000 
P.o. Solid covenants, malnlv multiple. 
Good position near large Bucks, town. 
9 per cent- or offers. Telephone; 
CHRISTOPHER 'ROWLAND ft CO„ 
1 Rowland Place. Green Lana. 
North wood. Mddx. Northwoed 2 4225. 


GROUND RENTS AND FREEHOLDS 
PURCHASED, LONDON W.l AREA 
Highest prices paid. 

Pleas* write to: 

The Chairman, 

L-H-(M) LTD., 

15 Hanover Square, London W.l. 


BASINGSTOKE 

Outstanding investment. Ideal for |ur- 
laa payers. Freehold reversion. 9 veers 
at £400 P-a- Adjacent new town centre. 
£25.000. 

A. W. SY MONOS ft eo_ 

24. Wafa Street. Baslwgotoko. Hants. 
TPl. 4294. 


WANTED 


SUFFOLK 

Marimt Town contra 
Block of business and residential pre- 
mises comprising 2 Showrooms or 
Lock-up Shops, store Rooms. 2 Cot- 
tages and private car garage. All 
occupy prominent comer site end 
adaptable to a variety of uses In 
Shopping Centre. All main aervlces 
and all vacant. £8,300. Wr'te Box 
T-1458, Financial Times. 10. Cannon 
Street. EC4P 4BY. 


N.13— Easy access City. 1st Class modern 
ottices. 1,700 SQ. ft Ground floor. 
Rent £2.700 p-a. No' premium. New 
lease., — 450 5671. 

KNIGHTSftRI DGE, 700 Sq.ft. prestige 
furnished office suits to be let. Apply 
Herring Daw A Manners, 23. St Jsmos*s 
Square. SW1 Y 4JL. D1-B3B 3465. 

CENTRAL STAINES. Sett-contained otftee 
block, on two tlaors. brand new, fully 
air coiMltioned,'. carpet tiled. Rent 
£4.000 p-a- Sole Agents Prowse A 

. Partners. 01-546 6861. oe. iccai e«ee 
Staines 54171. 

CLtFTONVILLfi. Soac. refitted shop prem. 
with excellent tong. accom. £10.000 
freehold. Robert Crittenden A Partners. 
243. North down Road. Cllttonvllle. 

HARLEY STREET W.T r— Prestige tie 
□nice* 2.500 sqn. Luxurious decor, 
carpets etc. Np prem. 01-637 2131. 

CITY ILC.2w— 1.702 salt. Entire sic often 
bldg. Just rebuilt and renovated to high 
standard, £4.750 p.a. G37 2131 

CROYDON— New dvt. 2,500 SO- ft. offices 
plus S Iree car spaces. 01-637 21X1. 

OFF BELGRAVE SQUARE. Redecorated 
office*. 1.220 sq. ft. to let to profes- 
sional firm or Institution. £5.500 o-a. 
including all rates and services. 
Matthews A Goodman. 25. Buckler-saury. 
E.C.4. 01-248 0033. 

CANNON STREET. EXL4.' — Excellent office 
suits, area 2,500 so. It. to be lot in 
pood holldlng With llfta and c.h. For 
detail* apply Jones Lang Wootton. 
16117. King Street. London. EC2V SEE. 
Tet. 01 606 4060. Ret. CKGP. 

CHARING CROSS ROAD. Prestige alr- 
condltloned suite, about 1340 sq, ft. 
to be leL Apply Herring Daw A 
Manners. 23, SI James's Square. 
London. SWIY 4JL. 01-839-3456. 

W.l. 2,915 SO. FT. often accommodation 
to be let it £4-50 per m. ft approx. 
Apply Herrlno Daw 5 Manners. 23. St. 
James’s Square. London. 5W1Y 4JL. 
01-839-3465. 

FINSBURY SQUARE, EC2. Excellent office 
suites, areas 1.060 sa. ft- and 1,700 
so. ft,, to be lot In imposing building 
with lifts and C.H. Early possession. 
Apply Jones Lang Wootton. 16/17. King 
Street. London. ^C2V aEE. Tel. 01 
606 4060 Ref. CKGP. 

ISLE OF MAN— Shop I Freehold! In main 
thoroughfare — (Largs areal— Adaptable 
any business. — Write Nysar Products. 
84 Strand Street Douglas. Isle of Man. 

REGENT ST., W.l. Pleasant ofliee suites 
to let 1.670 sq. fL g year*. £7.000 
paa. 760 so. ft. to let. 2 years wtth 
right to renew £3.000 o-a-x. Matthews 
and Goodman. 35. Bucklersbury. E.C-4. 
01-248 0033. 

HIGH STREET. MARGATE. - Phold. shop 
with Ivng. accom. Bargain at £11.500. 
Robert Crittenden & Ptnrs.. 243. NortP- 
demm Road. Margate. 


FACTORIES AND 
WAREHOUSES 


Pixel ea. Gienwood Road, west Moors. 
Wlmbome. Dorset BH22 OEM. 

WCMBLJEY— On Industrial Estate, new 
22.000 sq. ft faaory let to Public Com- 

E snv Covenant at £11.500 pa. net. 

115.000 for 99 yean leasehold. 
DRUCE. 54. Baker Street, W.l. 01- 
4flb 4241- 

INVESTING IN LANDT Purchase a farm 
and let me. an experienced Aorie- 
graduate. act- as short-term tenant 
Excellent references. Write Box T.1471. 

Times. 10, Cannon Street 


LEWIS e*" S® 

65584 


INSimmoNAL MORTGAGES 
AVAILABLE 
MINIMUM £100,000 
Endowment H wlpw 
10}%-T1% Up to 30 ym No Unit 
FART STANDING MORTGAGE 
11% up to 30 years. 


95 Hifh Street, Esher, Surrey 



over £50 million of 
Bailey A Ambler. 
Grsnthsoi. Tel: 2525. 


BUSINESSES FOR SALE 


ESTABLISHED INDEPENDENT 
RESEARCH AND PRODUCT 
DEVELOPMENT COMPANY 


Con centra ting in Electronic and Mechanical Engineering fields. 
Feasibility studies- Design and Project Management for Govern- 
ment bodies and Industrial Groups. Proven record. Gross fees 
£200.000/JE250,000 P-a. Good profits. Well equipped modern 
premises on long lease. 


Hi-Fi AND ELECTRONICS 

Established Company producing specialist equipment utilising 
own module system. 770 £120,000 p.a. Also separately marketed 
range of first-class amplifier and loudspeakers. Well known 
names in quality market. T/O £100,000/1120, 000 p.a. Specialist 
associated companies produce equipment for the Behavioural 
Sciences and laser beam fields. Pleasantly situated well equipped 
workshops accessible for London, Midlands and East Anglia. 

Full details Box No. B.0120, Financial Times, 10, Cannon Street, 
EC4 4BY 


EAST MIDLANDS 

High FTOdakm engineering BntIMU 

FOR SALE AS A GOING CONCERN 

Compiny sought willing to 'nicer 
Capital to Extract Maximum Out-Out 
from undvr employed Assets. 

. Present Turnover 
£500,000 per annum. 
(Potential at least £750.000) 

EXCELLENT ORDER BOOK 

FIkm Assets iitdiuda.- 

Excellent Modem Freehold 
Factory and Exceptional 
Precision Plait & Machinery 

For further details: 

GREMLEY &. SON, 

33-40 Temple Street. 
Birmingham 82 SDX 


UGHT ENGINEERING 
COMPANY 
LIVERPOOL AREA 

Subsidiary at malar group, engaged in 
theei metal fabrication. Modem free- 
hold Promises 01 11.000 square I net. 
Assets approximately £50,000. - Good 
labour relations, competent manage- 
ment team and considerable scooe tor 
further dewtopitant. 

■ Managing Director. Bo* B 6096. 
Financial Times. 10. Cannon Street. 

- EC4P 4BV 


NORTHAMPTON 

Fuliy equipped 
PRE CAST CONCRETE 
WORKS 

Freehold Site j Acres. Extensive 
range of Steel Moulds. Fully . 
Fitted Works, Completed Stock, 
etc, 

FOR 5ALE 

Write Box B.6II7, Financial 1 
Times, 10. Cannon Street. 
EC4P 4BT 


EXCEPTIONAL OPPORTUNITY to pur- 
chase the goodwill gt a flourishing 
translation service. London. N.W-tl. 
Firmly esuhiuhod, owner reUrmg, Ea- 
ceiiem profits, cert i fied accounts avail- 
able. Principals only. Write Box 6.6119. 
Financial Times, 10. Cannon Street. 
EC4P *BY, 


EMPLOYMENT 


iTitt IV: 


operating in the mitor northern dtles 
with a well-established mutation and 
an increasing Sbc-figere turnover. Prin- 
cipals only. Write Box 0.6060, 
Financial Times. 10. Cannon 5treeL 
EC4P 4BY. 


BUSINESSES WANTED 


A Public Company 

with extensive motor trade and financing interests 
wishes to acquire an established Vehicle Contract 
Hire or Leasing Company with experienced manage- 
ment in this field. Please write, in confidence, 
to The Chairman, Box B.6116, Financial Times, 
10, Cannon Street, EC4P 4BY. 


PROPERTY DEVELOPMENT 

PUBLIC PROPERTY COMPANY is interested in acquiring 
private property development companies in the residential, 
commercial or industrial fields. 

It is also interested in the financing of development schemes. 
Write in confidence to the Chairman. 

Box No. B.61Q9, Financial Times, 10, Cannon Streer. EC4P 4BY 


REQUIRED 
FOR CASH 

SUCCESSFUL PRIVATE 
COMPANY 

CLOTHING 

Managing Director of quoted 
company is now prepared to 
consider companies with good 
and improving profit record; 
lack of assets no problem. 
Please write; — 

The Managing Director, 

Box B.6II4. 

Financial Times. 10. Cannon 
Street. EC4P 4BY 


TRAVEL AGENCY REQUIRED 

London or Home Counctei. ABYA and 
IATA Mcencei essential. Immediate 
cash available. 

Write Be* B.6103. Financial Timet. 
10. Camion Street. EC4P * V* 


FINANCE COMPANY 

is interested in purchasing other companies engaged in resi- 
dential development. Would also consider 100% financing 
schemes on participation basis. 

Write In confidence to 
Managing Director. 

Box BJ972. Financial Times, 10. Cannon Street, EC4P 4BY 


APPEALS 


PUBLIC 

PROPERTY COMPANY 

is interested in acquiring residential, commercial and industrial 
development schemes, and investments or shares of other 
property companies. 

Writ Box BJS971. Financial Times. 10, Cannon Street. ECdP 4BY 


PRIVATE TRUST 

seeks well-secured Investments, le 
Industrial and warehouse oroeerties. 
South-east and Midland Regions 
preferred 

Price nose £25,000 . £50,600 
Detail* to; 

TREVOR BURFIELD ft CO„ 
Chartered Surveyors. 

Regent House. 

69 Klngsway. Loudon. WC2B &RH. 
Tel. No. OT-4D5 9380. 


URGENTLY and genuinely 'required by 
several Investors with substantial cash 
resources, residential Investments up to 
£100.000. Usual commission required. 
Farter and Co.. Chartered Surveyors, 

of-5B4 a B491 Br0mPt0n HO “ t S - W - 7 ‘ 
£100,000 CASH immediately available for 
purchase of Investment oroporties. Shops. 
. offices, residential properties and ground 
urgently required. — Write Box 
T,m ~ ,0 - C ”"“ n 

available for Investment. Ltase- 

wwssi l ar-oHafir.*- 


BUILDING LAND 
& SITES 


FROFERIY/DEVELOFMENT Company for 
Sale with T» Idhh and Freehold shoo 
site, with detailed Planning uermtsfion 
L? r .. J®!! un . ,rt n ®ar Chatham Kent 
Full details bom Box T.1465. Financial 
Times. 10, Cannon Street. EC4P 4BY. 


EXPANDING AND 
DIVERSIFYING 

Public Company is imerannl in comtianlca with profits m excess of 00.000 
and where total or majority shareholdings may he purchased ror cash or 
shares. — Wrlie Box B.6096. Fmandal Times. 10 . Cannon sirppi. EC4P 4BY. 


BUILDING MATERIAL 
MANUFACTURER 

Subsidiary of major public company selling products to the 
construction industry through builders’ merchants wishes to 
purchase for cash a company trading in similar markets. 
Write Box B.6IM. Financial Times. TO, Cannon Street, EC4P 4BY 


OVERSEAS 

PROPERTY 


IBERIAN AREA City Centre Sites and 
Industrial Land. Hotels. Tourist and 
Res'dentlal Developments- Details of 
over £50 million of orpoertl»s from 
P.O. Bo* 21, 


HOUSING 

DEVELOPMENT 

COMPANIES 

A public quoted Company is Interested 
in acquiring Homing Development 
Companies with Land nocks in. the 
North-West. 

Replies, with full particulars will be 
de«h with In strict confidence, and 
should be addressed to The Chairman, 
write Box B.61I0, Financial Times, 
10, Cannon Street, EC4P 4BY. 


BUILDERS & PROPERTY 
COMPANIES 

Required to purchase for cash, pro- 
perty or building companies involved 
In residential and/or commercial. In- 
dustrial land and property, producing 
proflo in excess qf £25.000 per annum 
with land stocks. 

All enquiries will be created In the 
strictest confidence. Principals only. 
Write Box B.6097, Financial Timas. 
10. Cannon Street. EG4P 4BY 


PRIVATE LONDON 
MANUFACTURING COMPANY 

with Profits, capital available, and 
ability to promote success, seeks nub- 
ile or substantial private company 
requiring such assistance. All replies 
will bo dealt with In complete confi- 
dence by the Company's auditors. 
Write Box 8.6105. Financial Times. 
10. Cannon Street. ECAP 4BY 


Hock 
CLIMBING ' 

-ii- . - 

Children 
in need 
need YOU! 

Most of the hundreds of 
neglected and unwanted 
boys and girls in our care 
are bereaved come from 
broken homes or have been 
deserted by their parents. 

These brave children do 
their utmost to overcome 
circumstance and mis- 
fortune. We give them the 
affection they miss but the 
financial support ’ must 
come from you. Don’t you 
think they deserve it? 

Please send a donation 
to the 

Gnwof Swwaiy. Lu Commamder 
A. 0. England. K~Y. 

Shaftesbury 
Homes and 
flrethusa 

fj-.roa N. M 7»f C,Sf4 
229* Shaftesbury Avenue. 
London. WC.S W.a -105 3SH 


CONTRACTS AND TENDERS 


.ENGINEERING CONTRACTING 
BUSINESS ELECTRICAL AND/OR 
MECHANICAL 

REQUIRED BY EXPANDING DIVISION 
OF PUBLIC GROUP 

• INDUSTRIAL EMPHASIS 

• MECHANICAL SERVICES AND 
MACHINERY MOVEMENT— 
ELECTRICAL INSTALLATION 
AND DESIGN 

• NORTH WEST AND/OR 
MIDLAND AREAS 

• MINIMUM NETT PROFIT £20.003 

• WWTIMS MANAGEMENT TO 

Denili in confidence to: 

PRIDIE BREWSTER ft GOLD. 

Ref. DJRP/EJH. 

2/3. WARWICK COURT. 
GRAYS INN, LONDON. W.CI. 


ENGINEERING SERVICE 
COMPANIES WANTED 

Public Company wbhn to purchase 
Service Companies. I.c. engaged in 

metal stockholding, cleaning 1 Devices. 

engineering maintenance and insulla- 
tlon. Write In the strictest ranMrnct 
to the Chairman. Bov B-5B08. Flnan- 
cal Times. 10. Cannon Street. EC4P 


ENGINEERING COMPANIES 
REQUIRED 

Expanding Public Company based id 
the Midland* wishes lo acquire com- 
panies nuking annual profits In exccu 
pf ESO.QOQ per annum, subject only 
to tax. For those who wish to «mal- 

5 smote ana vet still control their own 
Ujlness this Is an opportunity to 
discus* the matter In strictest can- 
fidrren with the Chairman. Write Box 
B.S809. Financial Times. TO. Cannon 
Street. EC4P 4 by 


Southern based company 

wishes to exeand In the flew of Elec- 
tronic devices and would Uke to pur- 
chase a company with a turnover of 
between £40,000-£l 00.000. South 
Wales area desirable. 

Writ* Box B.61D2. Financial Times. 
10. Cannon Street. ECdP 4BY 


ELECTRONIC COMPONENTS 
DISTRIBUTION 

We arc a manufaciurar'ditfributor of 
passive electronic components and 
are seeking to nirchash ■ company 
distributing passive components 
throughout the U-K. Please send 

details la confidence to Box B.6076. 
Financial Times. 10. Cannon Street. 
EC4P 4 BY 


N. CORNWALL, near Newquav. Existing II PRINTED CIRCUITS 


Holiday Village with Swimming Pool, 
Shop. Licensed Bar. Ballroom and Plan- 
ning Permission lor 146 Chalets- Exist- 
ing Accommodation comprises 123 
caravans all intiudad Ht Ihe sale. 17 
chalets only at* hunt at present. Main 
water, elect- and drain see. Audited 
Accounts available. Price £125.000 
Freanotd. Apply Donald 1. Weekes. 
F.R.I.CS- Auctioneer an* _ Estate 
Agent, 3 Marital Place. SL Columb. 
Cornwall. Tel. sl Columb 5251571. 

SOUTH DEVON— NEAR EXETER. 16tH 
century Inn and Holiday Centre in fine 
rural position aaloinmg busy traffic 
route, 17 acres of grouno with permit, 
slca far 240 caravans fSO residential! 
add dneioamant nearly annotate. Mans 
approved tor 30 unit MoreL Freehold. 
£150,000 or offer. Details of this and 
similar properties from Fax and Sans. 
22. Cathedral Yard. Exeter. EX1 1 HQ. 
Tel: 71382. 


Well established electronics manufac- 
turer ts seeking to purchase a com- 
pany manufacturing printed circuit 
boards with through hole plating and/ 
or muitilevcr capability. We are also 
Interested In purchasing licensing 
rights lor through hole plating tech- 
niques. Pkms* write Bps B.WT73. 
Financial Times. ID. Cannon Street 
GC4P 4BY 


SMALL PUBLIC COMPANY 

Contra! of quoted company required, 
either cash purchase or reverse take- 


Wfita ftex B.S100, Financial Times, 

TO, Cannon Street, £C4P 4BY 


SEWAGE BOARD 
OF 

NICOSIA, CYPRUS 

SANITARY SEWERAGE PROGRAMME- STAGE 1 

The Sewage Board of Nicosia invites firm tenders for the 
supply and installation of sanitary sewers, watermains. treatment 
facilities and associated works at Nicosia, Cyprus. The scope 
of the work includes the following: 

1. Sanitary Sewers 

Supply and installation of approximately 52 miles of sanitary 
sewen and 15 miles of 4-inch diameter house-connections 
to be installed in public streets. Pipe shall be asbestos 
cement sewer pipe and shall be supplied under the general 
contract. 

(a) Trunk Sewera: Approximately 13X100 feet of 44-inch 
diameter pipe. 1.000 feet of 40-inch diameter pipe. 
B.500 feet of -36-inch diameter pipe. 3.000 feet of 
24-inch diameter pipe, 2J500 feet of 20-inch diameter 
pipe, 3-000 feet of 16-Inch diameter pipe and 1,800 
feet of 14-inch diameter pipe. 

(b) Lateral Sewers: Approximately 1.600 feet of 12-inch 
diameter sewers. 19.000 feet of 10-Inch diameter sewers 
and 219X100 feet of B-inch diameter sewers. 

Z Potable Water Supply System 

Supply and installation of aooreximately 750 feet of 10-inch 
diameter pipe. 400 feet of B-inch diameter pipe. 27,500 feet 
of 6-inch diameter pipe and 47.700 feet of 4-ineh diameter 
pipe including valves and fittings and approximately 30.000 
feet of small diameter water service connections in plastic 
pipe. 

3. Treatment Plant 

Four facultative lagoons each 500 feet by 350 feet by 5 feet 
deep and two aerated lagoons each 320 feet by 100 feet by 
8 feet deep. 

Equipment to be supplied under the general contract consists 
of 4 mechanical aerators of rhe open-bladed axial impeller 
tvoe, one barminuror screening and comminuting machine, 
chlorine feed equipment, and minor ancillary equipment. 

Only tenders from member countries of the International 
Bank for Reconstruction and Development (World Bank) and 
Switzerland will be considered. The proiect h partially financed 
under credits from the International Bank for Reconstruction 
and Development (World Bank). Payments for goods and 
services for the sewerage work will be made in the currency 
of the country of origin but the payments for the water 
distribution system will be entirely in Cypriot currency. 

Tender Documents are available and may be collected on 
payment of Fifty Pounds (£50) from the Sewage Board of 
Nicosia at their office. Municipal Building. Metaxu Square, 
Nicosia. Tender Documents will be delivered outside Cyprus 
on payment of a further amount of Twenty Pounds (£20), 

A complete set of Tender Documents may be examined 
during normal office hours at the office of the Sewage Board, 
Municipal Building. Meraxas Sauare. Nicosia. Cyprus, and at the 
offices of the Consulting Ennineers. MacLaren international 
Limited, 321 Bloor Street East, Toronto 5, Ontario, Canada. 

Com Dieted renders are tn be delivered to the Chairman, 
Sfiwarp Board of Nicosia by 1500 hours local time on December 
16. 1971. Tenders will be opened oubliely at the office of th* 
Sewage Board at 1515 hours local time on the same date. 

Chr. Kythreotis 

Chairman 

Sewage Board of Nicosia 
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WALL STREET + OV ERSEAS MARKETS 


MONEY + EXCHANGES 




Dow steadies at 901.8 after rally 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, OCL 7. 


THE market posted a modest 
gals in fairly active trading on 
Wall Street to-day, after an early 
morning rally dissipated. 

The Dow Jones Industrial Index 
ended 1.25 higher, at 901.80. The 
early rally had taken it up to 
905.57. The Stanpoors Industrial 
Index was up 0.20 and the NYSE 
All Common 0.12. These, too, were 
below their early morning highs. 

Volume was 17.7m. shares at 
the beU, compared with 15.65m. 
yesterday. Advances led declines 
by 861 to 562. 

The early rally was attributed 
to anticipation that president 
Nixon's speech to-night on Phase 

Two of his economic programme 
would have a positive effect on the 
economy. 

The Administration also re- 
ported that the wholesale price 
index declined 0.4 per cent. In 
September. 

Analysts noted that the 
market’s sharp rise this morning, 
following another large gain late 
yesterday, would have led to 
profit-taking even under more 
normal conditions. 

They noted that in addition to 
the profit-taking, investors might 
still be exhibiting some caution 
in face of the Nixon announce- 
ment 

The White House to-day hinted 
that Phase Two would not call 
for controls on profits, dividends 
or Interest rates, a development 
which analysts said would be 
interpreted as bullisb by the 
market 

Sears added Si to $95. J- C 
Penney lost SI to 369} and Marcor 
Si to S31*. All reported higher 
sales. Other retails stocks traded 
in a narrow range. 

Among companies reporting 
higher earnings for the third 
quarter, Kaufman and Broad 
added Sift to $44$, Magna vox 
gained Si to Sol}. Aileen lost $1} 
to $27} and Pepsico dropped $} to 
$652. 

Kimberley Clark said it expects 
third -quarter profits to be. off by 
15 per cent, and eased $} to $29}. 
Gould which said first-quarter net 
will be up 10 per cent was 
unchanged at $44}. 

Natomas dropped $5} to $77}, 
Reading and Bates $J to $26} and 
Standard Oil of California Si to 
956. 

Pan American topped the active 
list losing to S10. Other actively 
trade issues included Glen Aiden, 
up 5} to $102, Utton Industries, 
off $] to $252. Chrysler, unchanged 
at $312, Lums, up SI! to $51, and 
Martin Marietta, off Si to $20}. 

Several Railroad issues moved 
higher. In the Airline group. 
UAL was up SI at 312}. - 

Kendall was up Si to 842$. 
Colgate was off $} at $51}, Textron 
was off $} at $31. 

Magnavox closed at $olf, up 
only $}. Family Finance jumped 
$2} to $13}. Gulf Ufe Holdings 
was off $} at $447. Whirlpool 
gained $1} to $97, and Motorola 
SIR to $S1|. 

The American Stock Exchange 
Index closed at 25.74, up 0.06. 
Volume was 4.86m. shares com- 


pared with 4.03m. yesterday. 
Advances led declines by almost 
two to one. 


OTHER MARKETS 


Canada mixed 

Prices dosed mixed in light 
trading on Canadian Stock 
markets yesterday. 

The Toronto industrial Index 
lost 0.77 to 169-26. Golds rose 
0.77 to 160.50. Base Metals added 
0.03 to 78.56 and Western Oils lost 
0.18 to 232.62. 

Falcon bridge Nickel gained $1} 
to 579}, Canada Malting Si to $26, 


HoIHnger Miles $1 to $36}. 

rial Index 


The Montreal Industri 
was up 0.95 at 177.79. 

PARIS — Prices were more resist- 
ant on Institutional interest, but 
losses still outnumbered gains. 
Dealings were fairly active. . 

Steels weakened following lower 
September production figures, and 
Foods, Electricals and Chemicals 
also eased, though Ronssel-Udaf 
advanced. 


MILAN — Higher, with interest 
centred on Montedison and other 
industrial leaders. 

In active trading, Montedison 
gained on the company’s opti- 
mistic assessment of the proposed 
Bastogi merger and planned 
creation of a new Montedison 
holding company to be quoted on 
the Bourse. Bastogi made a sharp 
recovery. 

Fiat. Sola Vlscosa, Ilalcementl 
and CbatlUon were also higher 
although profit-taking pared gains 
from mid-session levels. Pirelli 
Spa gained. Banks and Insurances 
were steady. 

GERMANY — Slightly higher 
after an easier opening. Market 
leaders were little changed. 
Dealers tended to hold off pending 
the outcome of the metal industry 
wage negotiations, which they felt 
may be protracted- 

AEG and Siemens were held, 
but Hoechst eased in Chemicvls- 
Comxnerxbank dosed lower, w?yle 
Dresdner was unchanged and 
Deutsche Bank advanced slightly. 
MetangeseOschaft declined. Bonds 
showed little Chang e. 


AMSTERDAM — International 
stocks were slightly up on balance. 
Plantations edged higher, but 
Shippings eased. 

Local Industri- ■* closed mixed 
in fairly active dealings with 
Hemekeo firm, but Oc e-Van Der 
Grin ten, Gist-Brocades and Bols 
were weak spots. Publishers met 
furt her se tbacks. 

SWITZERLAND — Eased over a 
broad front Profit-taking and 
other selling induced prices to 
move lower in listless trading. 
Banks lost Wednesday’s gains and 
eased even further. 

Financials and Insurances gener- 
ally lost ground except for well 
maintained Winterthur Bearer. 
Roco fell sharply in Foods. Chemi- 
cals mainly eased led by Ciba- 
Gelgy Bearer. -In Engineerings, 
Sanrer firmed against the general 
trend. State Bonds closed firm to 
steady. 

BRUSSELS — Quietly easier, with 
dealers reserved. 

Wagons-Lits rallied, while 
Petrofina, Katanga, Union 
Hiniere, Cocke rill and Hoboken 
held. Soclete General e. Sofina. Cie 
Lambert. Ebes, Gevsert and Acec 
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NEW YORK 

DOW JONES AVERAGES 


ClOU; 


'Home 

Bonds 


Oct . 

17 .-| 7150 


6 ... 
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« -. 
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Sept 
30 ... 


28 -. 
27 «.! 


1871 

High 


Low 


71.22 

71.23 
7L11 
71.0? 


71.10 

7L08 

7L06 

10.99 


7T.se 

m> 

6&A2 

(4/1) 


Tran*- 1 
port : ImJua- 

t ! • 


242.82 901.80 
SALTS 900.89 
239.68 39L14 
23736 835.66 
237.86 | 88138 


237.18 ' 887.19 
236.67 883 JS 
235.01 1 884.42 
234.77 383-51 


248.33 ! 960.82 
(7/9) i (28/4) 
168.70 830.67 
)«/!> ! (4/1) 


UtiL 

* 


Trading 

volnmet 

000 a 


114.14 
115. IB 
111.96 
111.87 
HMl 


109-31 
109 .ga 
10838 


109.18 


12848 

118/1) 

109.18 

127/8) 


17.700 

16,630 

12-S60 

14,670 

13/400 


13.480 

6.680 

1L250 

KL220 


- AU-mne high 995.13 

tan-dme blah snsa o/smt 
4> AS- time Ugh mxz cn/4/m 
t Excluding bonds. 


IND. DIVIDEND YIELD px. 


Oct. * I ‘ 8ept 24 


3.53 


3.55 


Sept 18 

Mo 


4.24 


N.Y. SE ALL COMMON INDEX 

Pec. >L 1965=^50 • 

lSYI TbnrBlWed. ITnee.; lion. | Fri. 
High] Low ill. 


57.78S49.73 56.27 I 66.15 
(2814)1 (4) l'i| 1 


64.74 , 64.80 i 64.68 


RISES AND FALLS 


Irenes traded 
1.758 


Up Pawn Unchanged 
804 582 300 


1210(7 1 |Thor*| Wed. 

Tore 

Hon. 

Fri. 

New High*' 38 

1 66 

1 35 

61 

48 

„ Low* >1 

1 87 

1 48 

ZB 

48 

AMERICAN SE ALL STOCKS 
AVERAGE 


1971 JThur* 

Wed. 

Tom. 

Mon. 

Fri. 

m 

m 

a 

s 

25.88 

2546 

25.57 

25.54 

(COO's) I 4.860 4,085 

8.880 

4.280 

4.030 


STANDARD AND POORS 
US. STOCK INDICES 



"Industrials tC cun porite 1 

Oct. 7 

110.44 

100.03 

., 8 

116.24 


99452 

.. S 

10B.47 


09.11 

, r 4 

109.61 


09.21 

1 



98 S3 

Sept. 30 

108.73 


9SJ4 

1*71 High 

115.84 

UM.77 ! 


(23/4) 

(25/4) 






(4/11 


(4/7) 1 

* 425 Industrials. 1 425 Industrials. SO ) 

| Utilities and 25 Rails. (1M1= 

10.) 


[STOCK AND BOND YIELDS ( 


OcL 7 Sent. 30 Sept. 30 1 




1970 

Industrial div. 

Srield 



PC 

2J« 

gyi 

3-54 

[ Price-earnings ratio .. 17JS2 

17.41 

15 -S 7 

Loos-term Govt. Bds. 



| yields pc .... 

5.75 

5451 

6.63 

[MOST ACTIVE STOCKS j 




Change | 


Shares 

basing on 1 


traded 

price day 1 

Pan Am. 


10 

- 1 

CJen Aid 

252.700 

(N 

+ i 

latum 

202,400 

251 

- i 

Chrysler ........ 


311 



Lunis Inc. 

137.200 

51 

+1* 

Martin Mar. .. 


204 

- 1 

Plan Research 


JW 

- * 

Phlla Electric 

119,300 

22 

+ a 

Amer. TeL and Tel. U5£00 

454 

+ a 

| Standard Oil 

CaL 18&200 

36 

- 1 

TORONTO 



INDUSTRIAL INDEX 



Oct. 7 Oct. 8 

1971 High 

1971 Low 

1 169.28 170.03 

188.74 <mi 

168J1 (29/9) 


MONTREAL 


INDUSTRIAL INDEX 

Oct. 7 Oct 5 1971 Blgh 1971 Low 

177.79 178.55 186.89 » 20/4) 174.31 (29/9) 

COMBINED INDEX 

175J1 *176.84 184.09(20/4) 172^5 02/2 1 

• October 0 unavailable. 


JOHANNESBURG 


Oct 7 Oct 6 High Low 

Industrials - 174.0 173.9 212.4 165a 

(9'4i (3/1) 

Colds 70 J. 68.7 89 J OBJ 

(19/4) (1/10) 

(1938=100.1 Source: Band Daily MaJL 


AUSTRALIA 


MELBOURNE YIELD INDICES 


Ar K*}ieJd on 50, Oct. 


Leading Stock* I 7 


Oct 

8 


Oct. 

5 


On Divldiwds— . 8.75 ( 5.77 i 5.77 
UnKimiBP 9.76 ' 9.77 5 .9.77 


SYDNEY ALL ORD. INDEX 


Oct. 6 ; High 1971 


UrTT 

42sIb 2 |434-03 j 518-61 (4/1) 


Uwr i67l 


428.92 (7/10) 


TOKYO 


NEW SE INDEX 

Barents* .lamurr a. raw. 


Oct. 7 > i m —| D»v. i 


181.371— 0.10 ; 11-90 


lieu „ 


3.36 


BMh 

208 19 (13/9 1 


lav 

140X3 <5'l 


EUROPE 



Ore. 

Prav. 1 

1371 

1971 


7 

Ions 1 

High 

Low 

Bfllg'BtW 

98.09 

i 

98.44 | 

106.74 

92.14 




1 (30/7) 

(4/1) 

France#*) 

67.4 

P&4 

i 7912 
(28/7) 

r7.« 

.7:10, 

Germany* 

96.63 

96.44 

112.71 

(Z3/2) 

I3i0 

hiJM 

[21/9' 

HoUandW 

10L5 

105.8 

>iA5 



i m 

(7/10/ 

Italy? — 

48.42 

47.S 

m 

*3 -id 
(28/3, 

Sweden (w 

27L23 

271-21 

292.71 

(25W 

t4a.ll 

19/L 


3E5.fi 

384.6 

412J 

Sbij 




lltVUi J 

>4/L 


* He man Index, t B*ae amended w 
January 2, 1901. tram December, 1909. 

Swiss Bank Creparattaa Index base 109 
December. 1968. (h) Baals 100 December 
29. 1907. (e) Ctaaed. ini) Base data 

amended Iran 1938 ro 1962. (•) Adjusted 
■ew quoted on bask 190=190 and M 
looser 1951 =19*. <*> Bue date December 
29. 1856. (to) New Index totrndiiced by 
Paris Beane O unnt t te e baUr 1901=199. 


were little changed. Solvay de- 
clined. 

Siemens and Hoechst eased in 
Germans. Elsewhere. President 
Steyn in Golds, Pechlney in 
French, and American Petrofina 
all lost ground. 

OSLO — Banks were steadier, but 
Industrials, Insurances and Ship- 
pings were still easy. 

VIENNA — A weakness in Ger- 
man and Dutch shares caused un- 
easiness and quotations were 
irregular. SempeHt was firm. 
Business was generally active. 

COPENHAGEN — Quiet and 
narrowly mixed, apart from un- 
changed Banks. Btmneister and 
Wain was the most active issue. 

STOCKHOLM— Maintained. 
AUSTRALIA 

Mining shares, spearheaded by 
heavyweights, again moved 
lower. Oils were generally weaker 
while Industrials showed a mixed 
performance. 

CRA for the sharpest loss 
among Mining heavyweights, fell 
2S cents at $5.64, Peko WaDsend 
fell 20 cents at 86.40. 

Poseidon weakened a further 
20 cents to its year-low of $12, 
despite a short-lived mild rally 
which at one stage brought the 
shares back to SI 2 S 0 . 

Other losses were shown by 
Great Boulder, down 9 cents at 
SL05, Selcast. S cents down at 
SISO and Robe River which 
slipped a cents to SO cents. 
Among the few notable gains, 
Kathleen Investments added 7 
cents at 82.50. 

Among Oils, Woodside lost 2 
cents at 92 cents and Mid East 
closed 3 cents lower at 67 cents 
after selling down to 63 cents. 

Bridge was 1 cent cheaper at 
32 cents while among gains, Reef 
at 15 cents and Timor at 24 cents 
each added 1 cent 

JOHANNESBURG— Steady on 
what dealers said was London 
interest, especially for De Beers. 

Lydenbtxrg and PP Rust both 
showed rises, as did Union and 
Watered. 

Gold producers were up, among 
them East Dries, Harties, Kloof 
and Lebanon. 

Mining financials followed the 
upward trend with Anglos 
Charter, Cons Gold higher. In- 
dustrials were quietly steady. 

TOKYO— Mired with an easier 
undertone as selective buying 
alternated with fresh selling. 

Dealers reacted favourably to 
a Government plan to lower in- 
come tax within this fiscal year 
and 8 possible reduction in offi- 
cial bank rate this month. 

Daimarn Department Store, 
Isetan and Tokyo Department 
Store all gained. 

Banking shares were initially 
higher, but later levelled off on 
profit-taking. Some Pharmaceu- 
ticals also rose. 

Towards the close, Nippon 
Kayaku declined sharply. This 
led other popular* to lose ground. 

Sony, Fuji Photo Film, Calpis 
Food and Nippon Hodo closed 
lower. Tokyo Gas lost slightly 
on rumours that it would lower 
its dividend. 
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Very small assistance 



Bank Bate 5% (Sept. 2, 1971) 
The Discount houses balanced 
their books yesterday with a 
very small amount of assistance 
from the authorities, who bought 
Treasury bills from the houses. 
The Treasury bill take-up was 
against the market’s favour as 


was the transfer of funds on oil 
account. An increase in MK 
circulation and foreign exchange 
settlements restricted the 
shortage. _ 

A rate of 42 per cent, was paid 
lor secured day-to-day loans in 
the early stages, but towards the 


close funds were available at be \ 
tween 2 per cent, and 3} per cent 1 !]* 

In the inter-bank market ever!^ 


.... market ev eP i^ 

night loans opened at 9 per cent 
to 5} per cent., but declined d Ur 
Ing the day to 3} per. cent i r 
the afternoon and finally to be 
tween 1} per cent, and 2 percent 
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Uirre- years 75 tt -7* per cent., (our rcara TjhjjVtt i” a ”r 4-mwirti lriute btniT 
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Approximate seUug : rate 1-mon* TrcMUVWU. « a- re-fibraunt at the Bank ft! England were wau 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES 


Sterling made up most of the 
previous days lost ground against 
the dollar in London Inter-bank 
dealings. It closed at $2.4S90- 
$2.4895 compared with $2.4850- 
$2.4890 on Wednesday. During 
the day the pound reached 
52.4902-S2.4906, having opened at 
around $2.486542.4870. Business 
was not as heavy as on the pre- 
vious day. Short-term Euro dollar 
rates showed little change. The 
3-month pound hardened to 1.17 
cents premium and the 6-month to 
1.48, but the 12-month eased to 
1.00. The dollar had a mixed day 
against the major currencies, 
losing ground to the Belgian franc 
and German mark, but improving 
in terms if lira, French francs 
and Swedish krona. In somewhat 


Thin trading the U.S. unit weak- 
ened against the yen. 

Gold was fixed at 543.45 
(£17.060) an ounce in London in 
the morning and $42,544 (£17.090) 
in the afternoon. A moderate busi- 
ness was reported and the closing 
quotation was S42.40-S42.60, for a 
net gain of 5 cents. There were 
no changes In gold coins. In 
Zurich gold ended at S42.45-42.60 
up 5 cents on the day. Id Paris, 
the 124-kilogramme gold bar was 
fixed at Frs.7,339 a kilogramme 
($42.63 an ounce, up 6 cents at 
the financial franc exchange rate) 
at noon, and at Frs.7,3S5 (S42.57) 
in the afternoon. The one-kilo- 
gramme ingot was fixed, at 
Frs.7,395 ($42.62 an ounce). Turn- 
over at the Bourse meeting was 
Frs-3.3m. Hong Kong lowered gold 
1 cent an ounce to $43.87. 
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EXCHANGE CROSS-RATES 


Ore. 7 

Frankfurt 

New York 

Frankfurt. 

S. York 

Paris . ...(f) 
Brussels — 
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Am'd'ra — 
Zurich 

30.170-180 
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14.16-17 
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119.20-40 
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EURO-CURRENCY INTEREST RATES O 


f Bates Quoted by specialist dm# 
Other rales max be quoted ristwfce 
4 Commercial account. Floandal 'rr 
not available. 
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Longer-term Eurodollar deposit rates were quoted nominally as follows: two- 
years 7fd per cent., three-rears 71-84 per cent., loor-rean 84-SI per cent., and five- 
years 81-81 per cent 

The following nominal rates were Quoted for London dollar certificates of deposit: 
one-month 6Uu-69)6 per cent., three-months “1-7| per cent., six-months 7i-T| per 
nt . one-year 7’i6-7*i6 per cent. 

<> Rates are in ‘ same cases romlnal. 

t Short-term rates are can far Sterling; US. don are and Canadian dollars, and 
two-days' notice for Guilders. Marks and Swiss franca. 
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OVERSEAS SHARE INFORMATION 


Investment $ Premium 
(based on $2.40 per £1) 
21 }% < 21 }%) 


NEW YORK 


Stock 


Oct. 

7 


ore. 
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RAILROADS 


BorlinjttMi Nthnl 
Canadian Pacific. 
Chesapeake Ohio. 
IHtnntb Cea. IncL, 
XorfolktWeatorn 
Penn Central...- 

Readina 

Sanre Fe lnd...... 

Soarbera PticiBc. 
Scatbem Railway . 
Cnfon fbcific. I 


57 
15 
64? b 
38Ir 
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6U 
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32 Ta 
43l B 
9112 
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15 
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371. 

78l 0 

6U 

848 

325a 
431* 
91V. 
SB I. 


INDUSTRIALS. ETC 


A VC | 

Acme Market*.... 
Ad<lreww^Taph ... 
Aetna Life A Cu. 

Air Product. 

AlrBednctltm 

AlcanAlumlnlum 
Allegheny Lod... 1 
Allied Chemical..' 
A 11 toil M»K„.... 

Allied Surres 

AHuChalniera.... 
A.L.C.O.A 


7ag | 
981. 
38U 

113 ! 

3" 

2314 1 

If. | 

35i« I 
13U ' 
47 ' 


7i a 

684, 

374, 

64 Sa 

62 

20l B 

17 

23 1| 

33S* 

205, 

54T a 

131* 

471* 


Amonuta-Hnm ...| 
Amer. Airlines...! 
Amer. Brands .... 
Araer. Broadcast 

Amer. Can 

Amer. Cyan amid 
Amer. Home Pnl 
Am. Met a I Climax 
Amer. M"Wra_... 
A mer j^mclUng. .. 


Amer. 5t«0<1arrl. 

AMP 

AMP 

Ampex. 

Anaconda 

Anchor Hicking 


Anbeurer-BuseLi .1 

Arm co Steel I 

Aeamera Oil ] 

AsblaihiOtl 

Ail. Richfield......; 

Arco ' 

Avon Products....! 

Barber Oil I 

Bectoo Dick 

Bell t Howell ; 

Bendix 1 

Benftiwt Cons 


Belbk-bem Steal. 
Bku-k t Decker... 
Boclnjc 

ButoeCSaatde- 

Berdan..... 

Borg Warner 

Bra niff Airway*.., 
Bristol Mycra S... 
Brit. PW. ADR.., 1 . 


53 

38U 

43 

47M 

334. 

34t. 

B34g 

29t b 

a 

19t b 
23fig 
411c 
61 »2 
1340 
141, 
331. 
925* 
IBS* 
164* 
225, 
691* 
17ia 
973* 

4670 1 
347. 
47 
43 
85, 
27 
725. 
1748 
25 Ig 
365 b 
29 1, 
1410 
65*, 
147b 


E34« 
37tj 
43 
4758 
33 >a 
33T. 
8170 
297 B 
81* 
191 S 
33>* 
411* 
6 Ha 
154, 
145. 
321; 
524, 
18*2 

174a 
224, 
68 13 
18 
97 l B 

47 U 
351fl 
46H 
427 fl 
57 B 
26 13 
731* 
171* 
255, 
2940 
29 1* 
14). 
65t* 
14 7g 


Broadway- Halo ..I 

Brockvray Qlasa..| 

Brunnrlck j 

Buovrua-Kric- 

Burl'd 

Bulim Watch.... 
Bunker- Kamo ....: 

BumoiBha I 

CPCIniero'ttan'lj 
Campbell Soup..., 
Canal Randolph.. 
Capitol Industries 

Carnal inn 

Carrier £ General 
Caterpillar Trace. 

Celaneae 

Cerra 

Certain-Teed 

Craana- Aircraft..' 


44i B 

36 

325a 

3048 

U4 1 

2048 

. 7 * 
148l fl 
32 
31 Is 
164, 

„ 9,b 

941* 

1512 

497 S 

761* 

15 

373. 


445a 

26Sfl 

32 

30 

13*8 

205g 

7is 

1424* 

32Ss 

31*8 

16l„ 

9 

9368 

161 8 

497. 

7m 
15 
37 l B 
84 1* 


Cheaebr'ch Pood: 54 U 
Chtcapn Bridge...' 139 


315b 

42 

31* 

46te 

2osb 


Chrysler 

Cion. Mtlacrnn...: 
Ctnerama...,>. l ...| 

Cities service.,... 

City In rest Ins—, j . _ 
Coca-Cola.. ...... ...I 1 13*2 

Colgaie-Palm ..—I 5n« 
Collin. Aikiuaiu.' 
Coliiin.B rdcsts y . I 
ColumL'ta Ptrt. .. 
ComtnwrlQn Eng.! 
Cnmnr. Solvents. 1 
Cam min Satellite 
Commit Oil Rel...l 

Consol Fowls 

Continental Can., 
Contlnenial Oil.. 

Control l/sut-..., 

Cooper Uanee., 


295s 
471* 
10 1 , 
664* 
2412 
614b 
147 8 
464s 
34t* 
3138 
44l a 
25>* 


Coming GIbb*.,J 818 


I 6378 
I 142 
j 316s 
4|l* 
31* 
461b 
208b 
lulls 

i Si 1 * 
1 !5 7 » 

! 1058 
6712 
I Z47 8 
6288 
■ 1538 

46 
36i* 
3138 

47 

i 225* 

1215 


Stock 


Crane 

Creole—. 

Crowell Collier.. 
CnnraZcUertaeb 


ore. 

7 


45 

22*4 

1058 

33*8 


Cummins Enjjinel 534, 


Curt VBa-IVrlgh t . . . 
Dart Industries... 

Deere 

Del monte.. . 

Deltona 

Dlatwy|1VaU).— . 
DlacleraSeaxmmi 
Dotr ChembraJ ... 
Dresser 

Dupont ; 

Eagle Pie her. 

Bart Airlines. 

RastmanKodaln.. 
Baton ... 

K.M.L_ | 

El tea 

Emery Air Fr'ght 
Engelhard Min— J 

Essex Inti 

Ethyl 

F.M.C. 

Factor (Max) 

Fairchild Camera! 
Fed. Dep. stores. 
Firestone Tire. — 

Fltntknte 

PI nor. 

Fbrd Motor 

Fnreotost Mcbn. 

PnxberoCVim party 
Freeport Sulphur 

Free haul I 

Fuqua InduatrkwJ 

Q.AJ. 

Gannett 

Gen. Amer. Inv.l 
QeaJtnxr.TVana.1 

Gen. Cable. -I 

Gen. Dynamic*..; 
Oort. Electric...-! 


Gen. Exploration I 
era l Fends.... 


General 
Genoral Mills.....: 
General Motor*.. 


General Signal...! 

Elect... 


Gen. T«L 

General Tire 

(irnneo 

Georgia Pacific... 

Getty Oil 

Gillette, 

Utmbel Broa_ | 

Glen. Aiden. 

Goodrich (BJ-)-l 
Goodyear Tiro.....; 

Geuld^ ! 

Grace W. R. ..... 

Grand Union J 

Gt.Atlo. Pac-TeaJ 
C.rt. North Iron. 

G roller 

Gulf A WoaternJ 
Gulf 0(1,. 
HaUbntlon.... — . 

Hanna Mining. 

Uelni H. J i 

Hewlett -Packard 
Holiday Inns... 
Hmaertake Ming, 

Honeywell 

Hoover. 

INA 

lugeraoll Rand— 
InUndSleel ....... 

losllco. ........ 

IBM — 

Intl.Cbem. JiucV 
lull. PtaTor..— 1 
int. Barreater....; 


tntl. Holdings.. ..I 
.ikCfcem 


InuMln 

nil. Nickel 

ntl. Paper.... ~ 
Int. Tel. A Tel — 
mteretaie Sirs.... 
Inv.Fi lading A. 

Iowa Beef 

Jim Walter..— 
Johns tlan rllle.. 
Johnson John*™ 
Jolmren Service. 
Jonea* Laugh! in 
Joy Manufactu'gj 

Kaiser Al'mln'm 
Kaiser lodustrirej 

Kctaer Sled 

Kenucoott....mii> 

Kerr McGee. 

KW do /Walter)- 


1258 

451a 

4658 

24 

3858 

103i a 

5B7 b 

72>* 

33 

1557b 
255* 
1958 
8758 
41i 8 
370 
27 1 B 
725e 
287a 

40 
233. 

30 
3612 
363* 
46 
543a 
3Qla 
2579 
7Vl 
24 
401s 
20 
3610 
SOla 
131- 
19i* 
881* 
235s 
661* 
181a 

2Lls 

64 

9 

34i B 

36 

851* 

72 

3L>b 

273b 

293b 

524, 

827 S 

41 l B 
367 S 

1070 

3319 
33lg 
441* 
317a 
26ta 
215g 
10i a 
20 
273* 
27 M 
68 
937b 
411* 
461s 
•14 

241j 

luase 

60S* 

527 fl 

57«b 

31 
18ls 

308.5 
*5 
781* 
29 
135a 
19 
60 k: 
333* 
67 
12 
93 b 
) 6ia 
40fis 
40ix 
89 J, 
293* 
1530 
583* 


ore. 

6 


Kimberly-Clark.. 1 


Kinney Sill 

K<jppers^..— . 

tfiaftco.... 

K reaps — — 

Kroger Go. 

Lemer Store*..-. 
I’Levi Streutn $1. 
Lthhey Otr. Ford 
Cabby'. Bc-Veil... . 
Uggettk Myera'Bj 


»4C B 
9118 
23 la 
277 g 
423* 

31 >a 

k93fl 

e4 

i438 

«230 

e6fe 

42 

*■91* 

*<638 

94 

8 

505b 


441s 

22i s 

lOW 

33t a 

52 
1310 
46 
463, 
235* 
373. 

106S« 

587s 

705s 

3258 

156 

261* 

2BI B 

871* 

4m 

a* 

707a 

2BW 

41 

24I b 

297b 

361* 

375b 

4570 

5610 

3030 

2570 

7!/! 

24l a 

401a 

21 

36l a 

20lc 

13M 

193e 

59 

238s 

551a 

183s 

21U 

633* 

■4 

3458 

353s 

845* 

791* 

«m 

27 
293* 

53 
83 
414 
3658 
104 
33l a 
3310 

44 U 
315a 
263b 
2168 
101 a 
204 
2758 
874 
674 
534 
494 
46 
444 
, 23)0 
! 1103* 

603e 

5258 

5758 

303* 

18l s 

309 

25Sg 

78 

983, 

135s 

194 

51M 

335a 

574 

Y* 

264 

39 

394 

904 

29 

154 

674 

237g 

95a 

23 

28 
44 
31 
29ig 
334 
34 
424 
G64 
33 
49 
464 
S37 b 

77 8 

SO&g 


Stock 


Llng-T" mcfvVgbt 
Litton Indus,.,— 
Lockheed Alrcr„. 
Lone Star Gem ... 
Loulaana land— 

Lubrlnal 

Lucky Stores. 

L'kes-Youngatem 

MCA. — 

Macy s. H 

Magnavox. 

, Karat; bon OIL— 

Marco — .... 

Marshall Field... 
May Dept- Stone 
UcOermotC. ...... 

McDonnell Dong 
McGraw-Hill — . . 
Memorex .... 


Oct. 

7 


1178 

257j 

958 

24 

4358 

51 

224 

84 

271* 

451 a 

514 

36 

3170 

364 

50 

414 

291 S 

185« 

354 


ore. 

6 


1170 

264 

9»« 

243* 

444 

504 

224 

84 

274 

46 

614 

343, 

324 

354 

484 

404 

293* 

19 

36 



Merck. 


Merrill Lynch — 

MOM- .... 

Mfcm. MiniMfg. 

Mobil Oil... 1 

Monsanto...... — 1 

Motorola .... 

Murphy Oil I 

A alco Ch em ical.. 

Nabisco 

National Can..... 
NotL Cash Kg... 
Sat. Dtotfl/er*.— 
National Lead—.. 
Nat. Service Itxl. 
National Steel... 

Natomas. 

Snptuna Meter... 
New England list 
Niagara bbare..— 


1143, 

3578 

217s 

12370 

4978 

5253 

814 

313* 

537 a 

524 

234 

33 

154 

1670 

274 

41 

774 

134 

334 

153* 


j 4144 
364 
: 213* 
j 1264 
, 494 
• 534 
1 793, 
313* 
53 
519* 
233, 
, 344 
| 164 
I 164 
1 274 
! 414 
i 83 
! 154 
334 
I 164 


N. A mer RcckweUl 
Nthwest Airline.! 
Occidental Petrol 
Oeliry Mather... 

Olio 

Otis Elevator. 

O vrens-Gornlng .. 
Owens-Illinois 
PPG Industries.. 
PacCumt Prop..... 
PanAm World Air 
Parker Hannifin. 

Penney J. C. 

PeunzoU United.. 1 
People* Drag... 

Pepsico 

fVrgamon 

Perkin- Elmer 


26 I 
323* j 
15 
36 

2078 I 
414 i 
544 . 
523* , 
433* . 
34 } 
10 
4X4 
694 
25 

244 ! 
657 a . 
t34 
534 I 


274 

324 

1478 

357 B 

214 

414 

63 

523* 

434 

33* 

103* 

414 

704 
264* 
247 B 
66 
to 4 

534 


P« I 

pn«r I 

Phelps Dodge. — 1 
Philip Morris..... 
Phillips Petrol 'm' 

PiUsbuiy .. 1 

Pitney Bowfes — ] 

Pittaton - I 

Plfseey Ltd ADRi 

..... 

Proctor Gamble.. I 
PuIizKWH 

Quaker Oats. 

TtOA- 

Raytheon 

KepubltcSteel — . 

Bevka— 

Keynolds Metals. 

Uojunlds 1U lnd- 1 


443* | 
39 

343* | 
65 I 
31 

494 1 
854 I 
42 
24 ; 
96 l a ■ 
724 
6370 
163. 
44Sa 
363* 
37«, 
25 

664s 
1810 1 
604 i 


444 

3918 

344 

654 

314 

611r 

244 

41 

24 

96)* 

724 

53 

164 

444 

37 

37 

243, 

66 

1848 

604 


Kich-Merrell . — 
Koan Selection T 
Rohm 4 Hms... 
thyal Dutch ..... 

Bum Togs 

Safeway Stores... 
■St. Joe Utnerala.| 
St. Regis Paper. | 

Saxnu lnd. 

Sell! it r Brewing- 
Sdilumherger.. ■ 

Scott Paper- 

Scnviil Mfg.— 

8earifr(G.D.> 

6eare Boeboak..., 

Sedco 

Shell OU 

Shell Transport.. 


6870 

S3* 
106 
381 0 
S3 
34»* 
214 

34 
224 
954 

1364 

194 

487« 

684 

95 

404 

464 

35 


I *nL 2 

I 

104 
! 38 
22 

I 344 
: 22 
, 334 
i 224 

I 95 
■ 1364 
1 1948 
I 473* 

I 68 

I 

40* 
I 461 S 
! 344 


Signal... 

Slgnode.. — ..... 
Simplicity 

Singer. — 

Skelly OU - 

Smith Kline. 

Snlitron ......... 

Southdown 

Sperry Butch-..-! 

Sperry Rand 

Squibb. 

Standaid Brands 
Stri . Oi IC-alifornia! 
Srd. OU Indiana. 
Stand. Oil NJ-... 
Stand. OU Ohio.. 
Stauff Chemical * 


167. 

504 

1344 

58 

453. 

543* 

114 

414 

404 

273* 

813* 

424 

56 

664 

72 

86T„ 

434 


> 164 
I 49*a 
| 1333* 
i ess* 

i 4SJ0 
| 654 
! 11 
' 414 
i 404 
I 274 
] 60 
424 
! 564 
I 66 
1 724 
874 
44 


Son on 

Sondatmnd — — 
Swift — 

s ; 

JLW. 

Technicolor.... 

Tektronix 

Teledyne 

Telex 

Tenmco .......... 

T ex a co 1 

Texas Gulf Sn/ph 
Texas Inetm ..... 


Tima Mirror. — | 

Timken 

Trane I 

Trsneamerica — | 


Trans. World JJr] 

Travelers 

20th Cent. Pox... 
PAX 


GSM 


DAKOG 

Unilever Ltd 

Unilever N.V — 
Union CarMde.— 
Union OU Calif— 1 
Unlroyai— — . 
Ported Aircraft... 
United Brands— 

U.S. Freight 

U.S. Gypsum—. 

U-S-Shoe— — 

Pj 5. Smelt. Ref.. 

UA Steel. - 

Oidvenal Oil—... 


University Comp] 

Utah Coca 

Walgreen.. ....... . 

Wanxer-Iemhert 

Wells Fsrgo 

Westtngb’seBlec. 

West vaeo.. 

IV eyerhaeuser .... 

Whirlpool 

White C-ona. lnd. 

Will Bora 

Wool worth — 

Xerox. ........ ..... 

Zapata Nearness... 
Zenith Radio 


466g 

624 

674 

S'- 

724 

33*b 

14 

344 

214 

124 

243* 

32 

14S0 

109 

5B*e 

47 

434 

724 

1850. 

32 

3770 

958 

424 

14*8 

264 

31 

3170 

441, 

334 

21*6 

315* 

234 

29*e 

714 

25** 

224 

31 

154 


244 
674 
854 
7570 
424 
97*e 
194 
514 
97 
83 7g 
41 
60*0 
116*8 
324 
4779 


315b 

37s B 

97g 

414 

144 

264 

314 

32 

fl47 8 

334 

21 

305* 

2270 

29 

71 

254 

234 

314 

154 

244 

6870 

244 

74** 

41*a 

97 

194 

514 

954 

8470 

41 

50la 

116 

324 

474 


public ummEs 


Allegheny Bower] 
Ara*T.Elec.Pow’rj 
Amer. Nat. Gas.. 
Amer, ToL A TeL 
Bale. Gas Bee.... 

Brascsn . — 

Central S.W.— ... 

Colombia Gsa 

Com' wlthBdlaoo] 
Con. Bdlaon N.T. 
Consol Nat.- Gas.. 
Coo Bnmera Power] 
Continental Tele. 
Detroit Bdlson .. 
E2 Psao Not. Gas 
Florida Power... 
Gen. Public Util 
Greyhound 


23 

37Sb 

374 
464 
314 
184 
464 
34 
874 
864 
291a 
304 
20 ** 
1970 
17*8 
45*0 
23 4 

231g 


227a 

28 

374 

45 

31*0 

18 

444 

335* 

367 8 

254 

287 B 

304 

214 

19t 8 

27 

434 

234 

234 


In ml Cttlldra—.l 
Long Island tag.i 
New England SL.! 
Niagara Mohawk' 
North Nat. Gaa..j 
Nthn. States Pwr 
Ohio jBcUsaa— ....[ 

PsciSo Gas._ 

Pac. lighting Oa | 
Pan. Purr. 8 Lk.. 
PennPOverdLt. 

People’s Gas. 

PhlladelphtaEIeq 

IhMnw Elan I 


Potomac glee 

Puh. Serv. Bee.. 
Southern CaL Ed 

southern j 

Scbn. Nat. Gas... I 
Texas Utilities. -I 

United Corp 1 

CGI 

Virginia Elec — 
Western Union.., 
Wisconsin Elec. „ 


36 4 
234 
23*8 
16 
471* 
26 

23 
314 

24 
SSTg 
234 
32 4 
22 
154 
26*4 
31 
215a 
42*8 
584 

8 

204 

19*8 

44 

825$ 


38 

ZUSs 

83*e 

16 

464 

25** 

2*5, 

304 

241 9 

234 

384 

21*8 

1470 

26*8 

3qh 

211* 

44 

584 

84 

20*a 

194 

44 

L23* 


TRUSTS. BANKS & BOND* 


Aiflerfc’o Express. 2174 ■ 11 7 
Amer. S.A- lnv .. 424 ! 

Bank Amartca CP; t24 
Bankers Tr. N.1-, h47g 
Chase Manhattan 
Chemical BL NY 
Chile 8*1993. 


ail* 

ad 

H7*« 


6l7 S 

51*8 

555, 

1474 


Crocker Nat.CJ 1 . 
Dividend Shares. 
1st Nat. Boston 
Fst.Nat.City Cpn 
Mtra. Hanover.... 
Marine Midland.. 

Morgan J. P J 

Northwest Banco) 

Peru 3^1067. 

Tttf orthmhl - 
U-3. Bknoorp— 
U3. SQday bOla.. 
GATtraa4al974 
U .S.Tteaa.4%1980 
US.Trsarei*75/85 
Western Banco™ 
World-wide foes. 


Ore. 

7 


35*0 

3.62 

694 

394 

344 

324 

69 

354 

t65 

294 

324 

4.53* 

t967 8 

7824 

7874 

334 

404 


Oct. 

9 


327g 

3.79 

69** 

38i b 

34 

327, 

69 

355b 

165 

294 

32 

4-50* 

96»* 

624 

874 

324 

404 


1 TORONTO 


Stock 

Oat. 

7 

Oct 

8 

BP OU A Go* 

6.65 

6-80 

Boris 

1.66 

1.60 

Calgary Power-. 
Can. Super Oil... 

SB 

All* 

24S« 

40fifl 

Chasiar Aobeo tax 

lPlf 

1»J 4 

Central 'del Ko.. 

1640 

161* 

Chieftain Dev—, 

8.05 

7.80 

Cominco 

2 m 

21 

Consumer Gas.... 

194* 

19 7 B 

Denison Mines... 

211s 

2 Ha 

Dirt. Seagrams-. 

64 

634* 

Dome Mines...... 

169 

62 

Dome Petroleum 

S7 

371* 

Paleonb'ge Nickl 

794* 

781* 

Ford Motor Can.. 

88fis 

1885s 

SlantYrtl-wknlfe 

8.00 

t7.35 

Gt. Plain Dev..... 

33 

33 

Gulf OU Canada.. 

2660 

25ij 

Bollinger. 

Home OU ‘A* 

36I& 

347| 

35is 

341a 

Hudson Bay Muir 

20U 

2048 

H’daonB OUAGaa 

44J* 

46 

1.A.0 

183* 

187s 

Imperial OU 

31*8 

303* 

ImiftJ r.anniW M 

;bi* 

1820 

lakod|ilst.O**.. 

1270S 

117s 


8 i s 

87s 

4.9 C 

610 


11«8 

114 

McIntyre Porpue 

661 2 

68 

ySoor# Corpa.m..*. 

344* 

35 

HTS lnt-6enrtce* 

4.05 

4.00 

Noraada Mines... 

285a 

281a 


145s 

14*8 

1 rffCTTT * t 1 

1250 

IBia 

(Patino.. ... 

16 

17 


1.18 

1.18 


26 

25 

PowerCorparaia’ 

4.85 

5.00 

1210 


111* 

Shell umoda...-- 

3648 

353; 

Sberrlt G. Mines. 

13 is 

141| 

Steep Socklrreu. 

2.07 

2.02 

Tesaoo Canada.-. 

3319 

335* 

Toronto Dam JBk. 

261* 

357a 

Treas CanPipelai 

3646 

3550 

Trans-Mount OU. 

215* 

2178 

Union Gas 

i4)g 

1458 

United Corpn-'B* 

15Bfi 

136a 

West OoartTmos. 

k5 

244* 

Wesua Geo. ‘B'_ 

15S* 

167a 

MONTREAL 

Stock 

Oat. 

7 

Ore 

6 

AWttbl Paper 

56b 

6*8 

AlcaaAlomimum 

17i b 

17l 6 

Atgoma Steel—.. 

121* 

121* 

AstKSMB...- 

27>* 

88 

Bonk of Montreal 

16 M 

161* 

BankofNov.Scot. 

£8 

281* 

Beil Tetepbonel.. 

445s 

4419 

Bcnvater Paper.- 

*3.80 

13.70 



Brlnoo„. 

51* 

5i a 

Canada. Cara eat... 

43 

424* 

&n. Breweries... 

6*1 

63b 

Can.lmp.Bk Com 

23% 

BSfe 

Can. Industries.. 

tu 

107g 

Can. Pad 60 Rly. 

1348 

136s 

Goes. Bathurst.- 



Dominion Brldga 

f3ia 

836s 


10 

101a 

1169a 

Dupont. 

17 

Hawker Bid, Con, 

12.40 

12.30 

Hudson's Bay-.- 

1779 

17I B 

imuco 

181* 

19 

Internal' l NlekaJ 

3f»fl 

311* 

Ipfpr’vPlpeLlne 

27*8 

271 t 

ilc'aoill'n Blood el 

2250 

22S* 

Prtse 

65e 

6*4 

BoyalBk.of Can. 

254* 

261* 

Raf*l Trad. 

♦ 55 

135 

Simpaou... 

Ste+1 of Canada.. 

20*8 

*ai g 

201o 

2319 


1.85 

1.90 

Walker Hiram.... 

36 U 

36 

9 Asked. * Assaoiea 

i Traded. ■ New tuck. 

raia 


GERMANY 


ore. 7 


Price | + or ,'-DIt. I 
Dm ; — | * 


9*Ped -Loan (1277) 

A. E.G. Dm-(50)_.| 
AlUanzV'ra DmfiO' 
Andi N3U( Dm50)! 

B. M.W.(Dtn60)_l 
B*c5Anillm DmfipJ| 


Bayer(Dm60j„.— j 


BdyHypo'n DmL 
B*yVerah'tDmS& 
Commenbak D50i 
CoatGominltD50)l 
Daimler (Dra501-| 
Degnara (Dm50)_ 
Demag.' (Dm50)... 
Deutach Bk Dm50 
Dlwda'rflk 
DjVrZ’mt 

Gels' nkB*rgD 

GU'stoff (Dtnb0)_ 
G'tehffn'glDmfiO) 
Hajwg Uo yd 50— 
Barpeber (Dm 150) 
Hoeohre (DmfiO).- 
Hoeaoh (Dm 50/..., 
I.G.Faxben (Inliqj 
Xmwtadt (DinfO).. 
Kanfhol (DmfiO)... 
Klockner (DmlOO) 
Kloi*(H.KDm 60) 
Kr’as Mallei D100 
Krvpp (DmlOO).... 


914 — 
1160 1+0.5 | 
384 +4 

140 ! I 

173 -+3 
199.8-0.2 
127.2 -0.8 I 
349-5. + 1 | 
298 +0.6 1 
t219 !— 1 
200.20,-08 | 
7339 I-.. 


98 | — 0.9 1 
225.&L 


150 f-0.5 | 
797 


8.6 


Linde (Dma ., 

Lowenbrau.— _ 
Luftfaaaaa gtO) | 


M-A-N. 

\DndfXr 


kTesmannlL.. 

Mecallges (DmGOL 
Munch HckiDmW 
Neek’nnan (DmfiO 
Preusaag (DmlOO) 
Kbrlnstahl DmlOO 
RhW«rtEl<Din50i 
S’adetf rth DmlOO 1 


Scberlng (Dm toll 
SchnltWes<Di 


imfiO) 

Siemens (Dm 6J). 

5udznoker(Dm60) 

Thy 1 a Hte(Dm50) 


Vereinabk (Dmhthl 

I’nDm&K 


Volkswag 

WintanbrnUDcaM 
ZiessikonIDro 60)1 


174 

130 

7432 

388 

197.61 

260.5 

66.6 

269 


+3 


137.61+0.5 


229 1 + 8 


71S5 | 


AMSTERDAM 


'Ore. 7 


AKZO (Fl^Ol 

Algemene Bk J(ed 
Amst. Bot.(P.)20)j 
Van BerkeTs Pat. 
Bijenkorf 
BokaWestmiPI 
Blservier (F1.20>._. 
Qist-BrocadafPIO 

Hamhro InUiKO) 
HeJjn(Al'btj(Fl.» 
Hetnekens (FI 3B) 
Holland Fund — , 


Boagovro 
H'nte.Doug'Is 

BhUM 

1 atm- M idler (P20)| 
Nardeo Ch*(V10) 
Nat. Ned InaVnoe) 
Ned. Mid. Bk(P50,| 

SfiFO (PlsSO) 

NUverT.Cate 

OCB (FiaO)— ... 

Van bumim... 

Philip* <F1 10) 

Rijn Beheld. 
Rotoeco (FU.60) — 
Holla eo (FIs. 50).. .1 
BoyalDutoh(FLSO[ 
TokyoGapHlgsfSl; 
Unilever (Pll20.li 
Utilise (Pla.60).. J 
Voicurop : 


.PrlceT-f or IDtr. [Yrd. 

P4. ! — i % 1 * 


68^1 
258.5)+ 1.5(1 

64.81 - 

177 (—4 
BO. 8, — 2 
86.2:— 0.3 
361 HI 
52.5,- L5 

86 4 

162.5—6.5 
238.61 + 2 
698 


63 

CSt13^ 

114 

49 

69 

61.3j 

107 


64 

167 

2S8 


+0.7 

+ 0.2 

+0.5 


1.5 
17 
+0.5 


B3.2i — 0.3 


Hf 


20 

17 

17 
14 

18 
(45 

2211 
23 } 

* I 


*22 
14 | 
25.20' 

20 


6.9 
6.6 

7.9 
4.5 

5.2 

1.2 
4.2 
1.8 

2.9 
1.4 
4^ 


26 


i — 1.6 <20 


33.5, 



170.5! 

— 1.7 1 

(14 

227.4, 

+ 0.6 | 

235 

•162.3 


6 

128.2 

+0.6 

361 

UBsia^i 


— 

108^ 

+ 0.4 

27.lf 

121 1 

+0.8 

9^) 

G7J2 

-0.4 

3.581 


6^ 


6.1 

7.3 
3.1 

3.3 

6.6 

6.3 


3.0 
84 
6-1 
8J2 

6.1 
L9 
5.7 


6.0 

4M 

5.5 


OSLO 



Prira 

+ or!Dlv. 

Oct 7 

Kroner 

— 

Kr. 

Am'rlk’UnjeKriOOl 

t!60 


I2i 

Bsrg’usPrivKrlOC 

4114.3 

+0.6 

8 

Berg-Dam pJO-lOO, 

125 

-2.5 

7 

BorregwdJCr. 100 

4116 

— 1 

8 

BruuagaarclKrSSO 

2.000 


60 

Chris splgerKriOD 

J337.50 

—2.6 

13 

Credittenk KrlOC 

129 

-a 

9 

Dalfonn . KrlOOO 

2,500 

— 

300 

Bib era A/S Kr 50 
Folium £rlOOC 

4220 

1115 


a* 

6 

Hafsluud KrlOO 

£32.5 

+2.5 

a 

EusmM KrlOO 

4680 

—5 

3 100 

KreditfcssseKrlOO 

{141 

+1 

10 

l 

# o 

1 

4940 

-60 

10.8 

Orkla Unite KrlOO 

600 

—15 

12 

Storebrand KrlOO) 

222-5! — 2-5 

B 


% 


7.8 
7.0 
6.6 

6.9 

2.5 

3.6 

7.0 

8.0 
4.0 
5.2 
3.5 


PARS 


Oct- 7 


Bentos 
Air 

Aquitaine 

Bear) ire Ini Chlne| 

Beghln — _! 

Botusofa Soocfaoti 1 

Charter Cons. 

Chargeurs} Rruni* 
Cimenta Lafarge- 

Citroen. — 

Cie Fr. Pacrale.... 
CHe Gen. d'Elert.. 


Co*pamleduNcrdj 
na-Goldl 


Cooa.GoldPld(25p| 
Credit Fancier.. .. . J 
De Been Df . (25p)| 
Denalo Iongwy.. 

Dunlop- 

Baa la dtandariL- 
GaL Infir 
Le Nickel 

L'Oreai I 

Machines Bull 

MicheUn -B” 1 

Paribas 

Pechinay,... — . 

Peugeot' (Pn. 70). 

Print* raps. 

Redonte-^ 

Rhone Poulenc — 

H.T.Z. (26p) 

HqjraLDnteh PL26) 

Saint Gohsin 

Shell (Bearer 
800. Nat. d* 

Sue* -.-..-1 

Tbo m paoa— CPS. 
Th a msouHoustonl 
Urine T/uhlmann 
Union Cory. (6Jc)J 
Usinor^.. 


Wendel Sldelor...\ 


Price* I + or Dir. Tld 
Pro. I — Fra * 


169.9) — 0.5 


352 

678 

266 

142 


1-2 

! + Z 
-3.6 


, 3 - 5 2 - 
10.23 2.9 
15.54 2 


988 

-18 

26.31 + 1.21 

196 


188 

-2.l! 

82.6 

—1.6 

802.5 

+ 1-6] 

398.9 

-L5 

43.15-0.75) 

26.2 

+ 1-4 

364 

+0.6 

27.9 

+ 1.8 

127.9 

-5.6 

80 


127.5 

+ 1.3 

137.1 

+ 1.1 

130.5 

— 3.B 

1,520 

+ 5 

70J 

+0.2 

1.106 

+ 6 

817 


141 

‘—2-5 

237.2 

-6 

140 

— 0.2 

374 

+2.9 

170 

-0.2 

27.30 

+ 1.15 

126 

-2.8 

49 

+0-4 

321 

+8 

270 


96 

+6.5 

95 


155 

—6 

20 

+ 1.80 

B2.fi 

+ 0.6 

67.5 

-0.6 


BH9 3.6 
7.5» 6, 


21.69 


9.09 

10.W 


6.60 


17J» 


735! 

3.41 

4^64 


6.65 


9.67 

9.08! 

7.96 

IM, 


9.66 


,361 

«*» 


2 

2.2 

4.0 

4.7 

6.6 


3.3 

3.8 

5.8 

3.7 

4.7 
4.0 
6.2 

4.3 
3.6 


1.4 
43 

6.4 

3.4 

1.4 

2.4 
6.7 
2.9 
5.3 
6.0 
4.0 


11.51 4.3 
234 


2.9 
10.23i 6.6 


6.82 

7.96! 


4.6 
7.4 

13.6 


BRUSSELS 


Oct. 7 


Dette Uolfee. 1 

A. C.B.0 

Albedo 

Bsnqoe de jBrnX— 

Beige Azote. 

dmenlarias Briq. 
Cockertl Ongree.. 

B. BJLS~__ 

B^pereace Long.. 
Glace St Boach... 

Hoboken.. 

Innovation 

Intercom — 

BLredlMbsnk . — _ 
La Boys! Beige— 
Lambert L’ind— 

Petrofina 

PhctoGevmerc .— 
Pieax Frank!.. 
Soc. Generale...... 

Soo. Gen. Baoqnej: 

Solfina — .7f 

8olvay*A' I 

Union Ohim’qoe. 
Ua. Min. pjlOth)., 
Vleille. Montagna 
Wagon Lite 



SWITZERLAND 


4) Oct. 7 


Alum. Bearer. 

Bally Holding. 

Brown Boveri *A' 
01BA. G BIGT-Br 
Do. Do. Br. Part 
Do. Do. Beg. 
Credit Suits* . 
Fischer Actor— ! 
Fonsa (N.P.V.)... 
Gr'pdiTgJeiPlOO! 

Hoff m’a Gamas.. 
Landla&Gy(F2P0)i 
Lnat.... 


Nestle Bearer. 

Sauretr (Arboni..., 
Sere Inter. Pirelli 
SwiflWir(BB5P36Q 
Swisa Bank Oorp. 
Tn. Bank of Swici 
Zurich Insurance 



1,4201 — 10 
2.970/— 20 
2,940 H3Q 
L736U10 
4,090+26 
1.480+30 
t207W — 7 
538J - 
3^76HS5 
3.940-35 
4.100 


VIENNA 


Ore. 7 


CredHanstalt 1 253 


Perlnaooser— 

Select* .... .......... 

Sem peril 

Steyr Daimler P. 


Price +or|Dlv. YkL 

% ~ i % % 


319 
812 
291 [- 
204'. 


Vdt MugneslL.: J 280 


10 

. i0 
. ' 46 

! 9 

;• 9 

'•12 


53 

3.1 

5.6 

3.1 

4.4 

4.3 


MILAN 


n- 7 . j Price +.or j Div. lYld. 

7 Lira [ — Lira : * 


Alitalia- Priv. 

AN 1C 

Bastogi 

Breda. 

Burgo 

On tom 

C1GA. 

CucnrinL.; 

Dalmlne 

Brha 

Flat ...... 

Do. Prfv 

F unk ier.— 

Gen- 1 mob 

Genera IL - 

Invest *‘B 

Ilalcementl 

ttolgM 

I tali id or. — 

La Central* .... — 
VaralUBrcote — 
Medtohaoo* — .... 
Mondadari Priv 
Mootecatini Bdi* 

Motra 

Olivetti (Priv.)— 

PlralU t C— 

Pirelli S.pA. 

B-un. A’drica SioJ 

Rinascemt* 

„ M> ., 

3XP.PA 

8.T.K.T | 

Snia Vlaooaa 

Bvlluppo. 


9,610 +40 J — 
796+16 ' 50 
2.230 + 130: 86 
5.686 +35 !l66 
8.310 + 10 1315 
10.200 +230.320 
4.965+16 :100 

4.500 + 108j300 i 6.7 
378-16 — 

8.500 -90 1210 2.4 
2.128;+ 20 ,120 5.6 
1.630, +9 1120 I 7.4 

367;— 1 | 37* 10.2 

328.76. +2.75! 20 


AUSTRALIA 


62.800 
2.700; +19 
22.600;+ 1000^ 
901i—2 
430i +0.6 
6.470+65 
501+6 

67.85d 

2.420 + 20 
723 +58.51 
. 2.780+40 
L7S7j+37 
1.960,+ 30 


1.760+47 
SOOl+lO 


52.8001 
259 1-0.6 

768i 

3,635,-25 
2,755. + 17 
1.888 +58 
L92D + 55 


450 

140 

500 

66 


350 

35 

1,100: 

120 


65 

105 

110 

[500 

8 


130 

156 


6.4 

7.0 

1.6 

4.9 


4.7 

5.4 

(L2 

• 1-0 

3.1 


3.7 

5.6 


TOKYO 



Brice 


Div. 

Tld 

Oct. 7 

Ton 


% 

% 

Au'hi Glam 

184 

+3 

14 

4.6 

Canon 

164 

+4 

16 

4.6 

Chubo BlecPowsn 

778 

-2 

10 

6.4 

Fuji Photo FUm.. 

409 

—6 

IS 

1.8 



98 

—3 

12 

6.1 

Honda Motor 

189 

— 1 

18 

4.8 

C. I tah (Trading)* 

137 

-1 

12 

4.4 

Japan Air Zones... 

1,620 

+ 10 

8 

2.6 

Kanesl Bleot Pwr 

775 


10 

6.6 

Matsushita Hlect. 

429 

pi ' 

20 

2.3 

MltsabiBhi Heavy 

76 


12 

8.0 

SlJtmblahJ dboju 

128 

+ 3 

13 

6.1 

Mitsui* Co 

146 

+2 

14 


MICsukoshi 

432 

+3 

18 

2.1 

Nissan Motor*.. ... 

183 

ZE 

4.4 

Sony,. 

Tsiatiq Marine-.,. 

2.880 

316 

-20 

—4 

30 

11 

L4 

0.5 

1.7 

Tokeda Cluunim) 

210 

+ 5 

■17 


Teijin- ,, 

71 

+ 1 

12 


Tolrio Msrina 

5B6 

—4 

11 


Tolryo Store. Pwr. 
Toshiba 

778 




58 

— 

!2 

10.0 

8.2 

2.3 

Toyota Motor 

SB1 

-4 

_16 


* Osaka pgrbvwgv 


STOCKHOLM 


Oct, 7 

Price 

Kroner 

+ - 

“si?: 

£r. 

fcld. 

% 

Alfa laval “B"- 

210 

+ 3 

9 

4.3 

A sea 

229 

+ 1 

10 


Atlas C-opco 

199 

-1 

a 


aoierud 

106 

+ 1 

8.5 

8.0 

Btrfors...— 

78 

-1 

8 

10.2 

Cardo.... ... 

143 

-1 

10 


Criluloas 

85.8C 

+ 0.B 

8 

9.3 

HI octroi ux “B’\. 

138 

+ 1 

8 


Kricmm' B* (Kr Ai 

255 




Pagersta 

89 




Granges (free).... 

162 

+ 1 

IS 


HatMfrlaiwnken .. 

170 

+2 

11 

-6.5 

Marabou........... 

200 


10 


ftfoOctxDorasjo'B 1 

107 


B 

7.5 

Sandvikeu- 

295 

+2 

7 

3.2 

Skanrt, Ban ken-. 

102 

+ 1 

ia 


Tandatlek B (KrbC 

183 

+ 1 

8 


Uddehoira - 

70.6 

+0.5 

6 


Volvo (KrSO)....,.. 

197 


4 

2.0 

COPENHAGEN 




Oct 7 

Price 

+ « 

Div. 

yJJ 


« 


A 

% 

Burmeleter* w... 

641* 

-5 


' 

Dan. Tiindinniih^ 

1371* 


ZQ 

7.3 

Dsn. Provinsbsnk 

143 S, 


10 

6.9 

Dan. Sukkcnfob, . . 

224 

+ i* 

18 

6.7 

Superfos A_S. 

193 is 

-4 

12 

6.2 

Bart AsimUc Hid- 

1861* 

-5* 

16 

8.5 

Flnansbanken;.... 

1631* 

+ 1»* 

11 

7-2 

For. Brygjjler 

268ia 


16 

8.9 

For. Dampeklb.... 

795* 

+ >* 

6 

7.6 

For. Ptpirfabrik.. 

1361* 


10 

7.3 

Ql NorthernHM. 

1215* 

-13* 

10 

8.2 

>'ordK*DcL — -. 

1671* 

+ 1*0 

10 

6.0 

Olfefahric. 

2671 2 

+ 2 

16 

6.0 

Priva thank 

148 


10 

6.8 


Oct. 7 

A us 3 


11.40 l T * 
1-40 2 

o.iai.i3i j 
0.980.9Bi~t 

.VdelnideBrighlunCem'tbOc 

Ampul Kxploraton 

A*soc Minerals «... 

A*mc- IVirrianil Cement—. 
Asme.PnlpPaper (511 

AUSTIM 

13.8Q I . 

O.Bb-Oj}H «. 

1.16-1.18Lft 
1.01-1.06) ^ 
1.55-1,57 » 
tO. 26 1 J 

.Vu*. Con. Industries. 

Blue Metal lnd 

British Tdhocoo (51)..- 

Broken HU1 Proprietary.... 

Broken H_Ul -South 

Carlton United Brewery— 

GJ. Coles..... 

Colonial (Sugar KeUn. iSl). 

3.35-1.38MI 

12.0 j .i 

11J5-11.75;-* 
1.95-2.0 U 
13.68 U 
0.83-0.841-4 
4.40-4.421 ‘J 

Container (51) ; 2.06-2.C8i+» 

Custom Credit 

11.68 M-- 


a.uMWT* A.UWA.WSI Si 

Elder Smith Gold M. (SI). 1.47-1/491-4 


Id J354MM5 1 - 


a.hO-2.S4i-fl. . 

J-Q.91U' 



i^o-i.sd^ 


Mlntnli , 

H. Z. Industries ............ 

F. £ T. (26 cents) 

Bameralcy Rida «... 

Hooker 

|.C.I.A ; N^ (SI) „. r 

l- A C. Holdings L401.4BG 

LP.c. Ann Invest.. — ; tl.01 j- 

J<*nea rDavid) 1.38- 1.4 a 

Letchardt BsptoratUm 1U.08 + * ... 

Lend Leases. 3.10-3.1B|4. ’ ‘ 

Magellan Petroleum 

Meekaiham Minerals— 

Metals Exploration 

Mining Finance.... 

M IM )hl]dinnM 

Mjrr Km pnunm 

Van .... 

Nicholas International...— 

North Broken Hill. - ......... 

OU Search 

Ploow Concrete. 

Tom Piper <60 cents) 

Koekirt A Column. 

Hepco. — — 

Saefco Nickel Coutrib—- ... 

Slpos Mining A Ex. Coutrib 

H.C. Sletoh 

Tooth (glT- 

UnochYnme 

Waltons 

Western Mining (60 cents). 

WlngeLLna Nickel 

Wuotwnrtha ■ 


1.67 

5 4 i. : 

iii? ' 


:°.«i 

2.80-2.90^4 
0.40-041)4 
2.65-2.67|-4 
)2-95 
2 . 50 - 2.5 
aaoABi, 

1 . 38 - 1.59 . 
(L 25 - 0 J! 5 |t 4 
tLDG 
J 1.32 ‘ -- 4 ; 
3 - 80 - 3 . 90(4 
t. 1.90 
10.11 
(0.28 ft 

0.500.51 J. 

9 . 05.02 -a 
0 . 72 -OB 5 
1.09- L 10 - 

2.55.2 J6 -4 


0.700.7^-6? '*■ 


JOHANNESBURG 


INDUSTRIALS 

Oeidber 7 Rand 

Afiria Explas. A nww _ 2J0 
Anglo- Alpha Cement ... 

Barlow IT.) a son 

Baraab Invnit. TBt. 

Bean* 

Currie Finance — 

EQerlne Holdings 


-to 


tuo 

«8 

5.43 

5.41 

053 

080 - 

1.70 

LU 


4$: 


Fed VoIksbelegginE .... 

Guardian Asset*. (S.A.) — 

BUI Samuel tS-A-1 03 

HnJett’s Sugar 5.05 

McCarthy Hod way „ 

Nac Fund invest 

Oude Mccstcr Ccllare 

Protea Assurance 

Band Mines Holdings 

Hand Mines Props. 

Retco 0.88 

Santam Bank B.6S 

Slater Walker f5jL) ts.40 

s. African Breweries L28 

Sjl. Pnln 71.03 

Trust Bank Africa 1.10 

Twins Pharmaceu tical 043 

Union Steel 




1. 


ZJO 
9JXL 
048 
.... L tt 

0.98 

„„ 3.43 




-i, 

-i 


MINES 

Anglo American com. 

Bnffelsfomdn 

Charter 

Com. Gobi -Ill™; 

Bast Pricfontrin 

E3sburg. 

Hanaofly 

Kinross 

Kloof ,■ 

Pot. Plata. 


4 JO 


St Helena 
South Vaai 


3 J 3 

34» 

1» 

OJW 

tuff 

L« 

t4J9 

1.73 

t8» 


4* 

i 

+0 


.4 
M r 


75 +i 


NOTES: Belnafl divtdesda are shown 
after wi ran aiding tax. 

4 F 500 denora. uniass otherwise stated. 
S Yen 50 aanam . unless otherwise sated, 
a Fionas, b srnfliinya e Cents, d Din- 


rieod after pending rights and/or nreio 
issue, c Per snare, f Francs. 0 Grass 
div. %. h Assumed dlridsnd aftar scrip 
snd/ss rights iasaeS. ' * Alter local 
taxes. **% tax free, a Francs: inrlnamg 


Ol UniUc div p.Nre * Dtv *M rw..f 
exclude special payment, t Indicated div 
V Merger pending. “Asked. * rw 
9 Traded, t Sauer. aUonmeiai .tradma 
» As s ume d. 9 Ki-rlgtuv q Share sp)ii 


Ve« Wits “ 

De Been 

1 U0 

3SS 

“4* 

+1 

+« 

Harries 

KM 

H 

Pres. Brand - 

7.43 

-a 

W. Driefomelo 

TH 34 

+9 

-* 

Western . Deep . 

. IMS 


k 






I 


Fri,li,V "■“„hn, 
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Leading equities surge ahead on GBI report 

> helped by late rise in EMI, jumps 10.2 to 422.3 


FINANCIAL TIMES STOCK INDICES 


Ufl. 

7 


Met. 

6 


Oct. 

5 


Oct- 

4 


Oft. 

1 


ac?L 

01) 



G ove r nm e nt See 

Fixed I nwrexL. 
Industrial Ordinary*... 

Gold Mines 

Onl. Sir. t'MA pe~„ 
£>mlngs Yield pc lal... 
P.K. it.Ua (nl....... I 


70.01 
70.74 
422.5 
47.3 : 
3. 66 
fi.67 
17.64 


78.87 

78.66. 

412.1 

47.1; 

3.78' 

3.86, 

17.06; 


7B.90; 

78.69, 

412.6 

47.0 

3.76 

6 . 86 ! 

17.08; 


78.90 1 
78.60 
404.8 
46.0 
3.B2 
3.96 
18.7B! 


7154 

78.44 

406.9 

45.fi 

3.81‘ 

5.94 

16.84 


70.34 

78.21: 

409.2 

47.3. 

3.79 

5.91 

16.95 


A Year 
■go 

70 73 
73.22 
576.5 
50.5 
4.47 
6.17 
16.21 


iCCOD "y,? Ei tmG DATES ■ close with small fractional 

j 5 , _ way - Trading in “A,” S07p. United Builders Mer- due early next week. 

Declare- Last Account rS. 1 ?. remained active, chants, still reflecting the interim 


•First 


move- dough, 264p. and W. C. French interim statements from both are 144p. and Matthews Holdings, activity in Lewston, up 6$p at S5p, 

73p. Rowntree Mackintosh ad- and on renewed speculative 
vanced lOp further to 628p, while demand Edger Investments gained 
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Dealings tions Dealings Dav sta f te< I In the new Brfs- figures, picked up *6p more at Trading Engineerings returned Bowyers. 156p. and Danish Ba«m Op more io 6 lSp. Elsewhere^* con- 

** "ay tot Conorahnn 71 ...v,n„ ,<t- L.,. ne. to favour Guest Keen. S7fin_ and « tw. ^ - j r_ -._i_ » = . . ■ . 


HIGHS AND LOWS 


S.E. ACTIVITY 


Sept- 30 Ocl. T n-* «- JKfi“25!!S“ f e,It - 6tock * 133p - whfl ® M**«>ncrete, U5p, to favour, Cne rt Keen, 376p, and “A,” 175p. put bn around 5p apiece. Untied investment buying raised 
F u 1 0CLI2 which opened at 10i for the £10 and Tannel Cement -B.~ 192p, Tu*>e Invesbnents, 45QP, ^both Goldrel Foucard firmed “ _ “ 


to 


Sept. 20 

nef 4 ZSIS a J ip f am at i0 * t0T tha Mfl Tunnel Cement -B.” 192p, mvwonenm, «op. coin Goldrel Foucard firmed ljp to Trafalgar Boose 4jp further 

9^ 14 Oct. 15 Oct. 26 Paid stock and closed at 10ft. improved similarly. London JP and John Brown 4p to 29p, but S. and K. Holdings were 12Sp. 

Oct IS Oct 28 Oct 29 Nov. 9 rw, w Brick improved 8p to 99p. ITOp. Second-line issues were fea- an isolated dull spot at 0RJp. T .. _ . . . . 

• - ® On small demand the invest- tured by strength m Ductile Steels, d own 2 d In Suuermarkets. cams Leading Papers revived, despite 

may rt * < * 5*? dollar premium moved ia rose 7p to 321p in good 19 P higher at 197p, Darnall, 13p 0 f around 3p were seen in Tesco 1:116 lo ' ver output figures. Reed 

irom s pjn. three luaiwea (tw> «arikr. higher to 22 per cent. before trading, while gains of 4p and 6p better at95p. and Stone-Platt. 54P 80ip and Associa led Food, Dip International rose 5p to 234p and, 

.Encouraged by the Confedera- HI^S tmaltered on the were seen in Fisons, 323p, and upat70Jp. Bid speculation caused PHecrhe, however, following 4 . n a Dun market, Peter Dixon 

tion of British Industry report aay at 21 * *** ceat - Yorkshire Chemicals, 248p. tVhcssoe to rise to 70p before a recent Strength on speculative Jumped Up to 183p. Still influ- 

... close of BSp, a net nse of 5p. while demand eased lp to 50p eneed by the first-half results. 

Television issues again attracted on ginger group’s attempt to ’ Bunrl Pulp advanced 3p more to 

support. ATV “A” rose 5p to elect four new directors, M. Mole Golden Egg gained 4p to lSlp, 93p. In Newspapers. Associated 


that a real and fairly substantial 

improvement in industrial activity Banlfg silTHe ah ftari 
» m prospect. iMdmt- »UTge aaeaa 
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78.74 

i 59.63 

150.0 | 67.12 !5S52Ki-J~. 
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1 (4/1/71) 

(SB/ 1 i«47> (l li/G,-c79» Totals 


| 430.8 , 
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Gold Mines. | 

61.3 1 
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I ***£ was qulewy ex- {T* 1 * ris^ ranging between repital reS^strurtion to P 26?p3 _ a rise of 5p on iho day. Jngs. at 735p and West Wits, .it 

tended as both public and institu- 21p; Barclays ended the fwn on ha lance of onlv 4D 1P ’ln The Motor sections had a fair Bti mtah react . .. „ . f ^ 630p. In front of the annual rc~ 

tions] buyers showed an active {after amount up at 595p and F!MT eood late Steels BS Mc viS £ tffij tetow Lending Tobaccos made further port Hartebeest were op better at 

s yttergL The Financial Times ^®^ onal Westmtaster were 19p o oa pressed bv the interim statement Dunlop went up 5p to 143p with Burtnah’s half-time figures were headway, helped to some extent i60p. 

SFwf « ^ yjn e: \ cSSSerSd SmSIf? I^p of a ioring I8p late to 45p. the equity leaders and other firm consideredunexcitin? and the by • slock shortage. 

™ further booKt- in thi» latnr mnina in Scottish issues. With ctru-v tricais sectjon. was the late sharp 
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_ Bats” put 

n^M U> ISilM price"dipped to _ 415p beforo“raiiy" 3 P more at 334p. while “ !mps ~ Platinum issues made modest 
, ! further boost in the laterlra'diiii ^ Scottish issues. "With" Sen^ft Tp Sd in hne with a later general ended 24p up at the day’s best of headway with Fo'gictersnist add- 

by a sharp rise in EMI on satis- a Jf° m short supply in Hire Pur- pre limin ary results-^tandinc at Rank Ore active -Industries, 52 ip," both Sp or so upward movement to close 7p Sl iP- ln R 3p ot D6p. Union Corporation 

faction with the full year’s results ‘* ha ? ss - buying left UDT JOS®*!!? h the 8 active higher Britoi-Ex^sior^ased to lower on balance at 420p. Con- Tnvt; . D a r ,rm S’ ere 7p h,Eher « }*** 

and statement on prospects. The firmer at 220p and Mercantile announcenienE the shares shot After the previous day’s sharp 51p ahead of the bid approach, firma tion of the westerly extension an ,nfflLnL preSemed 3 111111 houever, were 6p lower at ohp 

^indez at the close higher Wednesday’s 36p SSTto US’ bSSre^Xg^to »>ctlon on a bearish u/ ro^ to 59p Sn it Ld then Sipped of British Petroleum’s North Sea appearance ‘ SnnrH°' ** rcs ' snatIon:i 

: h at 422^, the biggest rise in a day 217 P- Lloyds higher on the ’day at 15fip after a cljrculflr . there was a lively bud- back to dose unchanged on the Forties field triggered the late from the Board - 

f , Although the ratio of 
, • i tall* In aU F.T.-quoted 
- expanded from 5 — 3 _ 

S— T.' business in second-line i_ 

■ ij. v waa fairly small and patchy v 
- j; ^ emphasis being placed — -*• 

'i tions stocks. Bargains 
,'i ; I' 1X.182 compared with 

Wednesday and 11,052 _ 

; Jf ago. The main F.T.-Actuaries in- 
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.dices were all around L2 per ch ^ n ^. ed f ? r oiost of the day, but “ore at 108p. Bonoehord put on cussions. Standard Tyre fluctu- 
- - cent higher with the Industrial buying developed near 1 “ *** ***** “ e ated between I66p and 160p and . 


Finan^^-inH^r an^v™. Hi prices’ from’ ne«" 'month and this placing news Metals Exploration 
. a Rqnerql fim.,™, in put on 4p at 136p. 


per 


r w «xu, we iuuiuuuu vr - — *— x W> , «x«« a..u Only a little of the surround- ISp to 460p, reflecting the chair- laSS™ KMBinfui. 

- 500 Sbar?At m®«S > , US f.. C !^ B - ^ Sr Iffi S?-- 03 1K b* man’s encouragmg statement Nyuh ported aJ?r!^ of areund H)J 
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...\-zLS8.I6 and the All-Share at 183B8. ^P. and Sun i°2 9p ’ Die whfle Brown Bros. Albany came Properties. Star (Great Britain) the full report m>u UU ii ana rnn .„ =„ A „ 

Affiance, 518p, which ended 16p ^ le - ^dland back 3}p to 189p. Avon Rubber regained 3p at 109Jp, but other Bombay were well favoured, clos- SSfiLi” A« 

.. .fj.'ifc, roefliawf and 12 p up respectively. C. T. iJ 110 u J ?*5? w * were 61111 “S 3111 at *28P. U P Sp. leaders were rarely more than lp lug 9p to the good at 93 p/ while Charte (18Sp1 and 

• -is HIS resilient Bowring rose 7p to 4S7p in quiet S lernn figures, also shed 2p to Fontham moved up 7p to 77 p harder. Talk of a pending deve- Diploma ” 

Following the overnight news broker& • S2p ’ ' following a Press suggestion of lopment inspired a fair amount of l86p. In 

MuwTrhase 6 of OI ftSiSf J1 GovS^m^ft b More - interest was Shown in In reduced tumoved, Stores Idvanced 6 8p° to* on^tbe^re- 
• iSriiie.? hv Breweries and pnees closed with generally made progress and were vised higher profiiTforeiast con- 

' scattered rises. Watney Mann featured by “Gussies- “ A." the fonn^^ftr ftr 

^oade^a t reSjent^swS «i“ d t?T 0 H£ 906 put on 5 P at end S d I p bctter at mp ~ Arbiter and Weston. Economic s IieJ 

- Afte J 15Ip * whfle Courage recovered 2p Marks and Spencer, however. Group wore, good at 72p up Sp -n. .. ^ * 

55*“?' ,5?, d a t 122p. After improving afresh were an isolated dull spot at 3Mp, while Valor, TCp. and Burco Dean! Albany Management Co. Ltd. 

fvfii 3 8 f Ve *4^ to ^P- Toma tin Distillers came down a further 3p. Following gs>p rose 5p and 6p respectively y* 1110 ut po Boi «n. H*n»ntoo. Hennaa* 

^gssssrtiss. *waa 2 araL*Ms 

contbmed ,0 Bg?£ S5A2S CA?!* ~ SSS* tSSMT-S 


Tara Exploration were little 
American i«fi2ni moved by the lalosl nnc-lcnd re- 

“ RTY (,99d) P sulls from Navan in Ireland, har- 

_ — J deninc 5p to B65p. Northgate 

Investments rose 8p to Although business in Gold continued a poor market, losing 

Pastorals, Dalgety, having shares was on the small side, another 35p at 245p. 


OFFSHORE AND OVERSEAS FUNDS (p***) 


§ Yield % 


.-.rices picked, up later and, with 

-:ie firmer trend continuing into Building issues continued to before the interim figures. House nrnfirT »»* rt 0.x. bri sss* 

“ -ie late trading final quotations make headway. Amey Group of Lerose met profit-taking after mg “ e ltrwer ban yearly profits. Am sp« int. Fd.!S9.22 bjmi+h-ki — 
' rere generally i to i better on were notably better at 114p, up the news and came back to close Foods moved into higher Anri , M - lht 
“alance. The shorts improved at ISp. on tl, “ n-^_i««i.‘ «»«_ -n __ u.i — — -» «ei- t_ ■>«» "W™. •— -n- ^ ^ ua - 

ie start on a Utile 

~ irest, but this soon . . 

Tices drifted back in places to 132 p, Wlmpey, 231 p, L. Fair- put on 9p and 13p respectively; ments occurred in Cavenham. 


I orv. .ir.D RATES 


iUTHORISED UNIT TRUSTS (p***) 


S Yield % 

i) (g) Abacus Management 

. PaU Kail. MancDeuter a (Ml) 832 507 






ants.....' [37.0 

■ ■wth Unite :30.6 

c-me Unite. 30.4 


39.01 3-00 

38 JS\ ..„. 3.00 

32.4] 7.00 

died Hambro Group 
) (g> AIHed Investors Tsts Ltd. 
Biibomgate EC2 BlUerlcay (02774) DIB 


lioi Lrt — . . .. 

: ir. lnrt 2nd 

awth i lucTw. 
Ml lodDerel, 
uity 


|47.1 49.9i +0.61 3.81 

!S0.1 52.9 +0 A; 3.56 

30A 32.2+0.31 3.30 

24,6 E6.Z»(f— 0.l| 3.84 
28.2 29JJ+A2I 4.83 


i*d Capital Tw 
Cb Income. 


«h t Mineralaj28.g 50.2 *8 Jl 3.66 

.2 59.5m 
139.8 42.0ml 


I +B.5I 3.83 
i|+0.3j 4.36 
) <g) Ansbacher Ua. Mg. CoJAd 
Noble Street. E.02. MON 4810 

NortbAmerlcaal4B .6 45.6nfl+0-4l 2.34 
1 (c) Archway Unit TsL Ms. Ltd. 
St. Mary Axe. E.CL3. 01-2X3 4141 

?hwmv CWp. IM.1109.4 715-21 J 1.71 

Ine- W.(l20-B 126.81 1 4.Q5 

ices on Oct. C. Next dealing Ocl 38. 
) (g) Barclays Unicorn 

icon Hs. 25S Romford Rd. E? 01-634 8521 
Castle Street. Edinburgh X CAL. 8739 
icnrn Capital... 62.0 68.6 +0.9 j 2.60 

. Exempt Trust 60.5 61.7+0.6; 4^2 

. Finaneiai. — 52.3 55.3 +0.6j 2.21 

.General 27.0 28.5m +0.3i 3.61 

. Growth Ace... 31J 33.0+0.5 2.38 

. Ineome Xrtut 54.1 G7JZ +0-6 4.60 
a. FroareMlve.. 59.0 61.0 2.48 

. Hwjwt. 28.1 27.6 +0.4; 2.79 

. Tru MM Yund 101.4 1D7.S +7.1 3.S3 

“500" Tnwt..Tj47.B 50.OnJ ! 4.08 

s at Oct. l. Next mb. dav Oct- U. 
t (*) Baring Brothers & Co- Ltd. 
BIsbnpBBaia. E-C.2. 43-388 2838 

trattnn Trust... 1 142.2 746AU ~...| 2.39 
trrum. Unite — [ USA 15451^ -.-I 8.39 
Next subscription day Oct. 13. 
(bopsgate Progressive Mgmt. Co. 
Biabopagate, E.CX 01-388 6389 

bopwata Pros.] 138.0 144.0) 1 2.10 

cvnW: Unite)... 1 142. 0148.0/ 1 2.10 

xes at Sepc 2b. Next sob. day ocuz. 
Not available to pablie generally, 
i (c) W. Brandt’s Son & Co. Ltd. 
Pencburcb Street. K-CJ. 01-626 6399 

ndis Cap 1109.4 113.41 1 1-70 

1 ( mim 1111.2 1 15.2j + 0-8[ 1.70 

ndte Inc. |llB.8119.8|-0A| 5.49 

Next subscription day Oct- 14. 

1 tc> Bridge Tst, Mgmt. Co. Ltd. 

Mm umM i Street. E.CJ. 01-633 4S9 
dco Income.. -1157.0 164.01 ...—I 5.20 

dge Capital [Z50.0156.0| j 2.07 

ces on Oct. 5- Next dealing Oct. 13. 

• The British Life Office Limited 
Street. &.CA. 01-608 7611 

irldRb.Z4fe.~- 145.3 44.9m +0.4[ 3.71 
WbileMart SC, EC4Y 8AU 01-353 6790 

L.Capitel(Aco)[ 30.6 32.4| 1.90 

U. Dividend--.. I 31.7 53.6M| 5.31 

k Balance 31.7 33.6m 2.80 

L.OpT»IAcr.)..i 31.7 S3.6| 2.86 

res on Oct. B. Next deoitnx Oct IS. 

(c) Brown Shipley & Co. Ltd. 
era : Founders Court K-C-2. 01-600 8529 

vn Ship Fund;140.S 145.91 ' 2.74 

a-in unite.-...] 144.0 149.0] ] 2.74 

re* an sept 27. Next deaUnx Ocl 12. 

aflda Life Unit TsL Mngrs. Ltd. 

Charles n Street S.W.l. 01-407 3276 
blit I ncome ...;25.3 26.9' + 0.41 3. 

i - u lAwaun.) -|25.3 26.9[ + 0.4| 3.21 

(c) Cariiol Unit F<L Mgrs. Ltd. 

iurn Hse n Newcastle- upon- Tyne. 21163 

u.lOrt.6 i 55.7 67.7mt . — | 2.59 

(g) Cavalier Securities Ltd. 

Old Broad St.. EC2N 1AL. 01-388 1750 
ilier Ino Puod[33.6 35^1' + 0-5: 5.05 

lwrAoDFund.130.7 32.4; + 0-4 j 2.46 

irterhouse Japhet 
Souibwazk Street S-E.L U-SSS 8391 

necboUM rapt 27.0 28.4mi j 2AO 

. t'ap. AccnmJ37 .2 28.6^ ..... 2.20 

«rh..n « h*c-!34.4 36.2m] i 5.14 

fS on Ocl. 6. Next dealing Oct IS. 
iretionary Unit Fd. Managers 
Coplball Chambers, E.C.2. 01-S0Q 8283 
•ay IncO«.l|B7.9 91.61 4.60 

.Am |92.6 96.5i I 

yea to Fund Managers Ltd. 
gate Bill Bouse, E.C.4L 0M38 5605 
pioFund. ...'137.4 164.DI — . ..I 1A3 
. Fund Managers 

Vcbcbnrcb St.. EC2M BBS. 01*421 >585 
DeallDR: 01-407 3278 
GrwrtiiFnnil.3S.l S6.4I + 0-6I 2.30 

The Ebor Group 
(g) Ebor Securities Ud. 

•22. Kins street E.C.2. 01-551 M93 
.lBlAcnim , toi''52.5 55.3 +0.6| 1.92 

tnodlty J35.7 37.8m>.B.l 6.08 

adal 37.5 59.8' + 0.4| 2.09 

1 vnyiSolWclTV-S 82.0; + O.8j 3.08 

lbonm ,\[72.0" 76.2 +0.7) 6.00 

ml |50.9 54.0+0.3.' 2.82 

FtwCb-rf*-. 105.7 111.8) 6-66 

«ml.Gpnith!3Z.9 S4.8.+0.2| 1.31 
ten on oa, 6. Next dealing Oct 13. 

(6) The Edinburgh Secs Co Ltd 
4el7(Bc Ores.. Edinburgh X 031-226 4831 
** Rnri,..., 29.9 31.51 + 0.3- 1.59 

■InramePund 50-2 31.0'+D.4l 5.03 

■ Iirt, Fuad... '34.3 56.2 +D.3: 0.90 

^Emblem Fd. MncmL Co. Ltd. 
*WM« Avemm, E.CZ G28 6965 

,1 « nS n«28... 193.5 55.5i | 2.34 

Men sskwriptiBn aay Oct 12. 
uk avaiUbie to pi^iie 


Higb DirtribaUoh.33.8 
Hecerve Unite 38.2 


S Yield % 

(a) (6) (c) Equity &Law UnTrM 
Ameraham ML. Blgb Wycombe. Bndte. 

Td. High Wycombe 32816. 

Kquiry 4 LawUnit{48.3 50.8nt + D-5( 2.51 
Family Fund Managos Ltd. 

16, Cdeman Street Tanrtnn. E.d2. 
91-606 7811 

The Family Fund 1 62. 2 65.51+0. 7| 2.38 

fa) (g) First Provincial Group 
si. Spring Gardens. Manch. *6i+« a»6 
3 ejj + D - 4 j 

Framlington Unit Mngmt. JUd. 

4. South Place. B.CA U428 4866 

FrmTfu' Ut Ort. Bf63.0 55.6mj— OAj 3.00 

Friends’ ProvdL Unit Tr.Mgrg.Ld. 
T. Lfadesbzll Street K.CJL 01-626 45U 
Friend. Prwr.0U.‘31.a 33A;+0.4' 2.57 

DouAcemn Unita.132.7 34-61+0.31 2.57 

G. T. Unit Managers limited 

16. St Martin 's-la-Graod. E-C.L *1-6983801 

, O.T. Oxp. Inc — M 6.0 68.6- 1 ^.40 

Da Aoc. 1 58.4 61.9| 1 2.40 

(a) (v) G. & A. Unit TsL Mgrs. Ltd- 
41 BbbopsgxtB, EC2 BiPertesy (02774) 83169 
G.iL..... |26-4 27-91 +0.31 SJ)4 

Govett (John) 

77. London Wan, E.C-2. 888 S620 

St'ckb’ldenSept24i 128 J 1S2AI 1 1.30 

Do. Accum Unite] 14 L5 146.8) 1 1^0 

Next dealing day Oct 'S. 
Guardian-Bill Samuel Unit Mgrs- 
100. Wood Street. E.C2. Nat sou 
(a)p)G o»rdHillT*t)79. 1 81.11 + 1.0) 2.65 

(a) tg) Hambro Abbey Secs. Ltd. 
41, Btebopasaie. London, E.C-2. 568 2851 
Hamteo Abbey ....37 -9 39.91+0-4; 2.00 

Dow Income Tst|89.1 41.31+0-5) 4.47 

(a) Hambros Unit TsL Mgrs. Ltd. 

41, Biabopagate. London. B.C2. 688 2851 

HJondS(vt2a.>«4^ 97.7 1 2.96 

HBecoeMTSept2S74w4 76.9 3.23 

«.Sn»0er Sept 28 211.2 218.T 2.68 

See^tfAm. Oct 1)43.9 47.1 »„.| 0.93 

Henderson Administration; 

38. Austin Friar*. B.CJL 61388 5074 
o)Cabot (Sept 281.69.0 ' 72.61. — 12.67 

y)H3Gr , »Sepi27!1373 140.S( [ 2.26 

(a) Bill Samuel Unit TsL Mgrs. 
P.O. Box 173. Croydon, CRB SAL. 681 1031 
(8)Britteh Trn*t-..jt3Ll T38.1I+L0I 2.34 
(rtlnt'oTTroate... 100.3 105.6 +0A 1.63 
liter Traat- ’41 A 44.7 +8-5 0.61 
pltel Trust— ;229.6 240.7 +3-B 1.81 
(AjFinancial Trust, : 66^ 6Q.6sS+0.5 1.79 
ibji ncome Trust-. .169.9 178 J+ 1-8 4.47 
iftlbecuiity Trust.. .40.5 42.7m|+0.6i 2.96 
(a) (t) Intel 
15. Cbrisropber Street B.CJ. 01-247 7243 
lntel.lnv. Fund... 1 73.1 77.1m; + 1.5) 3.01 

Ionian Unit Trust Mngmt- lid. 

W. Coleman Street E.CA 81-638 5666 
lontanOrowth pa.|142.0 148.0I+5.O15.144 
Prices at Oct 7. Next deaL day Oct 2t 
(a) Is) Janus Securities Ltd. 

117. Old Broad St_ EC2N 1AU SL58S 1736 
Raw Materials-.— 1 2S. 2 30.0; + 0.1i 6.88 

Janna Growth 23.1 24.6 +0.2 2.53 

Janos SeUnr.T*l|20.0 21.4)+0.l| 2.11 
J ascot Securities Ltd. 

21. Yoons Sl, Edlnbnrgb 2. 031*225 6762. 


8.00 

0.00 

2.62 

1.60 

10.01 


JaaortComn dratia'KO 
Ja8CC(ttep.Fnnd*.|23.8 25.8 
J'ec'tSect L'drwft 30-7 31.7 

J "sc't I nt GwhPdt 29.7 30.7 

J Meat Co Oj’dity^lSB. 4 50.4 

DeaL *Mon. Tnos. ttWed. JTbnra. **fti 
(4) (t) Jessel Britannia Group 
155. Feorfraroh St. ECUS 6BXL. 01-6=1 7383 
Dealing : 01-407 3378 
Jte*elCap.Growtb|35.2 37.7m +0.8 
Jeasel Gold A Gen. 173. 1 77.9+0.8 

Jewel Inc. Unira- 138.2 40.7m +04 
Jessel lav. Unite.i28.2 30.0 +D-3 


J easel New 
Jee*elPtent£ Qen. 35.1 
Brit.O’dtyPIuaUH 


ua its. m.o 

InueSi44.1 
A Gen. 35.5 
nu»UH 40.5 


37.4i 


43^4+8.1 

+0.3. 


47.01+ IL3; 


+ 0.1 


3.09 

3.2S 

5.23 

1.98 

2.66 

7.69 

6.27 

3.01 

3.32 


Bric.Genenl Finwi,35.8 SS-Oall 
TbeSeteetiveFWd 140.0 42.44+0.6 
Dealing tor Trusts below only 01-023 7565. 

1 City of Lem. 153.3 66.7] j 3.80 

Jearol Prap£ Gen.llB.7 17.94+0.1 1.73 
Rxtn Income 128.5 30.3) _....) 7.07 

(a) (c) Key Fund Managers Ltd. 

AnseJ Court E.C2. 61-606 mo 

Key Capital Pond 64.0 67.51+ IL8: 2.43 

Key Income 1 Fund; 65. 7 0fl.ll+O.5| 5.49 

Kleinwort Benson Unit Tst. Mgrs. 
So. Fendmrcb Street E-CJ. 01-620 1531 

iLB,CnWPundlnrt54.B 58-» 1 3.41 

K-AUniifd Acsm[ 50.2 69 . 3 ) ......| 5.41 

Next subscription day Oct 15. 
Legal & General Tyndall Fund 
IS, Canynse Road. Bristol. 0271 32241 

Dfot-umBi(ScTC.I6j|B5-2 5B.8I 1 3.67 

Acc-unitn (eiept-16)|53.6 56.3) 3,67 

. nest subscription dav Ocl 11 
(x) Lloyds Bank Unit Tst. Mngrs. 
71. Lombard Street fi.Cs. 626 1600 


46-0+0-5, 


51-Oj + O.d 2.83 


49.0, +0.41 
51.6+0.3! 
64.2+0.7 


65.OJ + 0.8) 4.12 


L.B. First Inc ,45.9 

Do. (Acctunl '48.7 

L.B. S««»l tI " e -i ! lS-Z 

Do. (AJoorn) £9.2 

J„p Third (IncJ—.Ol-D 

Da. lAeeunu 62-4 

(a) <g» London Wall 
fl, Ansel Coutl E^C-2. 

L'nrntel Priori r.V—; 66 .B 6 O- 2 J + 0.5 

ttxrtrt Prtont.v...|33.0 34.9m;+0-l 
ffictel Priory, 63.6 

Da (Accural ‘68.3 69.4* +0.6 

flSbtefpwomy,M.l «O-4:+0.4 
High Inched land|3 1-0 
ujfndi Wall&t.|27.8 8^64 +U 
c irfii 1*3 23.5 + D. 1 

bSSsbcU D«.itej36.4 38.5I+Q.4 


2.83 


2-62 

2.62 

4.12 


OMN 7801 
1.69 
2.72 
1.54 
1.54| 
4-40 

4.43 

8.43 
1.57 
A66 


§ Yield % 

(a) Mallet & Wedderburn Ltd. 

82, lombard Street, E.CJ. tn-m 1001 
(5) Oversea* Unltej25.3 - 26.91+0.11 1-85 
Minster Fund Managers Ltd. 
Minster House. E.C.4. Phone 623 U50 

Minster PdOct. 4.'4L0 .43.0) 1 3.13 

Morgan Grenfell Funds 
15. G2iristopber Street E.CJ. 01-247 220 

Capltel FdOctfi-llM.O 117JI 1 2.39 

"InsosAgiM Septl6|£t2.64 12.79] i 2JS 2 

* Next snhscrlption day — 

(x) (c) te) ML & G. Group 
Lee Home,' London Wafl- K-CJ. 686 4332 
See also Stock Vterbanga Dealings. 

M.G. General 1111.6 1 20. 4 1 +0.6] 3.70 

fAocum. Unite).. 

MAG Second 

(Accum. Unite).. 

ILAO.Midft Geo. 

(Accum. CrriU)- 
M- A O. DtvWeod 
( A ccu m . Units) - 
M. A G. Special „ 

(Accum uaito)- 
MAGMagnumFd. 

( A ccum. Units)-. 

MAG. P.LT.S. _. 

I Accum Units). - 
MAG. Compound 
M-iG. Kecovery 
M. A G. Japan .J. 

Trustee Fu n d—— 

(Aocaun. Unite t- 
Charifnnd Oct. 5.. 

Pension Oct. 4...„ 

M. & G. (Scotland) Ud. 

120. Vincent Street Glasgow (LX 221 33U 

Clyde General I 56.7 S9.0t+0.1l 3.85 

(Aeon m. Unite).. 61.3 63.81 + 0.1 3.85 
Clydn Hlri> lac_- 61.5 53.sUo.l 5.90 
lAccum. Units).. I 87.0 89.31+ All 5A0 
(4) (g) Mutual Unit TsL Managers 
4. Tokeobouac Bldga_ E.CZ 
Mutual Sec. Plafc.143.1 45.31+0.4(3.60 

46.6 48-8 + 0.4 4.84 

[36.8 38.9 + 0.1 3.44 

32.3 34-M + O.ll 6.42 



Mutual Inc. Tran 
Mutual Blue Chip! 

Mantel Hgb Yield 

(a) (g) National Group 

«. Norwich St, B.C4L 01403 >89 

Dmneetlc 140.8 42.7]+0.3l 3A0 

Gm Ind. i Power 50.2 82.6 +0.2 4,69 

Natb'te 1 65.0 68.2 +0.4 3.80 


Nate High lucom 
N.U.F.LTA. — v 
Natural Beeoorcee 51.0 

Scot. Unite— 51:1 

Security Km 63.2 

Shamrock 49.0 

Shield 39.1 


15D.B S3 

1.1 50.61 + 0. 


.73 
2A9 
S3.6!+0.1| 7.14 
53.6 +0.4 3.83 
66.0! +0.4) 4.07 
51.51+ 0.8] 4.07 
4L31+0.31 2-93 


National Provident Inv. Mgrs. Ltd. 

48. Crac fchur cfa Street. 01+SS3 42M 

N JM. Gtb Unit7”tj37.0 39.0| ] 2.30 

Price on Oct A Next dealing Oct 20. 
(«> Or) NEL Trust Managers Ltd. 
MOton Court Dorking. Surrey. 5BU 

Nelatar |54A 67.imj+0.7{ 2.62 

(a) (g) Oceanic Managers 

U. Copthall Court E.CJ. 01438 0094 

General — 127.6 29j2mi+0A; 3.48 

Pinanrial 33.3 35.3x0+0.2] 2.86 

Growth W6.0 48Am.+0.l! 3.45 

,h Income. 24.9 36.4m. +0.2) 5.71 

LT.U, 25.5 27.1*1+0.3' 2.61 

Ovenev — 01-3 22.61 | 4.06 

P er form ance. .4LS 44.0 ] 2.85 

Pro*te«el»e - 33.9 25.3i+0.ffi 5.48 

Been very 122.7 24-l'+|jJ 4.10 

(a) Pan-Anstrallan Unit Trust 

as. London WaO, E.CJ. 01438 0801 

Van. Ann. Oct. 7.. (32. 8 3S.Zf--0.Sj 2.50 
I Accum. Unlca) ..‘37.0 38.61—0.6; 2.30 

(a) (g) Pearl-Montagn T. Mgrs. Ld 

37-45. Tooley Street SAJ. »l-*07 S37ev875t 


PAM .Growth fU.;24.9 
(Accum. Unite).. 124.9 
PAU. In oorne Pd. 124.9 

Pawl-Man tagoTui34.0 
(Accum. Unite). ..[36 -3 


26.3; +0.3 
26.21 +B.3, 
36.2; + 0. 6 


35.8i + 0.4| 2.74 
21 + 0.4 2.74 


2.19 

2.19 

4.74 


37.21 + 0.4; 

(g) (x) Pelican Units Admin. Ltd. 

31. Serins Genu.. Manchester ML-toS 3038 

Pelican Quite..... .,52.2 S4.zmi+fi.4| 3.10 

(a) (5) PfeeadHly Unit T. Mgrs. Ld. 
1. Lore Lane. Lonthsi ECSV 7JJ. 01-MS8744 
gxtra In'nse Unit/ 28.3 29.7] | 8.43 

Portfolio Fund Managers Ltd. 

10, Chvterfc'se So.. BOX 870. 91-231 0544 
EdrtlWto ChnU*l..|76.7 80.51+0.9. 2.50 

Growth with Ine. i7 1.0 75.5[+1.l] 3.48 

O') (c) Practical invest Co. Ltd. 

Loo. Hso n Crutdted Priara. E.CJ. as 8S93 

Pmetkal (Oct 6Ml23.5l29.8mj | 2.48 

(Acoum. Unite)... j 145.2 152.1] ] 2.48 

provindaJ Life inv. Co. Ltd. 

IN. Cannon Sl. London. E.C-4. 01-436 0S77 
Prolific Unite [60.3 63.8m +aBj 2.58 

(«) (b) <c) PrudntL Unit 
Hottwrn Baza. SON ZNH. 01465 
Prudential 194.0 98.5]+ T.OJ 2.81 

(a) RtbcUd. & Lwnds. Mgrs. Ltd. 
New Coon, St Swlxbln's Laos. !-*»»., EC4 
XewCt Ex’mptTB*i£l 14£1 19«dj -— | 2.88 
Price on Gent It Next draUng Ocl Ul 

(a) (f) save and Prosper Group 
Gt St HUmTi, London, fi.CS. 688 lft7 
Dealing* to 01-554 8000. 

~) Atlantic Cmte-,76,0 8I.6m+O.EJ 0A5 

'Hal 132.9 3A. 9; +0.2] 1.64 

uopeuQUiFd.49.6 53.l‘— 0.5 1.10 
mmal See. HLJ61.4 65.1i+0.6 1_96 

General Unite 139-7 41.0 3.10 

High Yield Unite. 58.7 41.0m: +0.5 4.72 

Income [55.2 37.3, + 0.B 5.05 

Insurance I 65.0 '+D.4' 2.01 

Investment Trust [28. 3 26.8 +Q.P 2.02 

38.1 


Australian Selection Fund N.V. 

Land. Agent Southern cron Mmmr Ltd. 
08. London Wah. B.CA 01438 0801 

U.S. Sio 8harea..| U686.20 1-0.20) — 
Next Bnbscription day Oct. 14. 

J Umr* Q,hwu4«. *5 |?“W «*« rUnion Paristenne 

J. HmiySchroder Wagg &Co- Ltd. I M Bid. Hnmua. Paris Be. 
pa. Cbeandde, E.CJ. 01-S8I 40* ^^ v*im™T. J S 11.80 


n^uSte).'.. 1 110.8 113.7] 


. 28). 1106.6 109.B, 1 


Capital . 

(AflPwip 

Income (Sept 33). jll6.il 119 A 

Accum. Unite).... [l26.8 129 j] 

General (Oct .K)...,: 61.9 63.8, I 

(Accum. Unite)... |64.1 66.0 

2uropo(6ept. 23)~'29.7 3L1 
(Accum Unite).. J29.7 31.1 
,, P-n'nCbeyapt2Sjl«.l 142-8*1 
'Special BxlSejAl] 155.5 1574] 


“Eecorary (Sept. l r IS7.1 133-8*1; 
•For tax 


1+0.81; 2.49 


1.81 

4 is Bt of London and S. America Ltd. 
4.55 Oneen Victor!* St. g.C-4. 01-249 BBS 
2.31 Alexander Pond.. .1 USS9.56 
2.31 Baunnann Hldga. USS9.407 t+158 I — 
LB7 StenboreTrinaPd | US013.35 f-™ | - 

iS *“ —* Tmta “- 

|A0 Brandt & Grind lay (Jersey) Ltd. 

(U f nrwls 5B|y I SL *tnad SL, Sr. Hebcr. Jaraer. Q3M 55*4* 

S«tbte Secnxlttes Undted ' ’SSS” , ' w |gf 1 Jgi I J « 

Ermine Bxe 88-73 Queen Bt Edm. BH3 m. L 4 81 

(London Office : Perth Hd_ Ulord, gnexi 6X1 sa0scril,tlon tota. a 

Telephone No*.: 831-22 S 7351 (Bdinbargb) „ 

M-654 «? dUardi “? a * :e Management Ltd. 

SootWte * ■ " 

Sootyield* 


Scotebare* 

Scotfund* 


49.0 Sl-Sj+O-l 1.98 p o - Bax 4715. Navan. N.P. Bahama*. 

S'l *47 0 +£S 3 11 Wlppan 711 °«-6<USS1IL«4 I8.25i+0.ZB 1A5 


Scat 

•Scotexempt G’tb 
a 5cMexeinpt YU. 
"Soot la po 


144-7 14841 1 1.52 

122.8 127.0m] 3.73 

1214 124.81 1 3.47 


Next mb. day No*. 8. 


166.4 l73.0j+04J 1A0 Butterfield Management Co. Ltd. 

d Ht P0 ‘ *• Haatitim. Benaada. 

i?7; 8 S ®-! 1 ?l +tt - 5 ] f"2 a |BoUw**lntDaU*r)*0.78 0 . 81 | | Q .89 

Do. Sterling (1) 35.0 37.ffl _.... 0.75 
Do. Sterling (2)[35.0 34.0| 0,75 

» Prices at Sept 22. Next deaUag Oct 13. Prtee at 0et 4 
(a) Slater Walker TsL Mngmt Ld. Capdlrer Ra 

ST-45 Tooley Street. SJS.L 0-487 2278 ^ _ 

S.W.Growth....Ji47.6 5O.3, + 0.5| 2.51 0 (B2D 46 82 88. 

3fl.3[+0.3| 3.36 |SwA. 2.487| 1 0.66 

55 ? Charterbons « J«phet 

5.01 L PManKaier Bow. E.CA 81-24* S9M. 


37.6 

284 


30.0+0-3' 
27<6j+0.5 
45.6| + 0.2| 


5.TV_A**ete Trait 
S-AV. Capital Acc_ 

S.WJfeanoial B*U26A 

S.W^igh lnoome<43.6 , , 

(a) (*> Surinvest Fund Mgrs. Wd. n iB ff tto rzr SLMWLMi 0A8 
SM6 Tbotey Street, m Q - 6 1404 b[+14b| 2fi7 

PntmelncomeFd. 157.7 40.l-+IA| 4.31 Darling Management Md . 

Growth Fund 146.9 52.1 1 8J)3 SO, Toms SL. Sydney. SAW auomK. 

WI18A 2O.l‘+0-l 2.64 DarUnTFb^r \AsZL*nltw 

Saw Materials.. _{41. 2 45.8 + O.l] 3.79 u * run « «w fl ---|A416401B.aB| 3.6 

(4) <g> Target Tbl Managers Ltd. Delta Group 

ra Bamnghall Street 8.03. omms 8484 P . 0 . Box 1447. Ntaxm. 


0-n, The Hayes, Cardiff. 


Car. 


10. Atbon Crescent Bdlau’s. 0X1429 88ri-J 


Target CoMmner 
Target npauolal. 


Do. Acc. Unite — 
Target Growth — 
Target In*. T«t._ 
TargetProf Oct. 6 
(brget Income..... 
Target; Pret 


35.3 37; 

155.6 58.81+0.61 
1 38.9 41.0+D.B 

135.8 139.4 

138.7 142.5 . — 

33-2 55.3 +0.2 

[25.7 27.1+0.2 

149.5 163.81 ■ 

120.9 
16-7 




811.59 ! _....! _ 


2.30 *'»■— ^1284 14241 

4.00 ’ als ® Stocb Rxrhango DeattQgg. 

3.77 Development Finance Cpn. Ltd. 

9. JOnaBwey. w . CA 

£.34 Aortrxllon|19.0 21.01 | 3.41 

mmmma , 2.BO 

+IU 3.35 Diploma Fund Management Ltd. 

17.7) 9.00 La cmomberte Conn, Sl H«n* r Jersey. OI 

(«) (c) Target Tst Mgs. (Scotland) DjpJoma lat'i Pd*i3i.2 32.7| .....i — 
10, Atbon Crescent. Ed la.. 1 031-228 8821-2 m 

Target fiagle. [24.9 26.S'+0.5 S.OO Dreyfus Intercontinental lov. Fd. 

Tteget TUntle — ,]54-0 55.8i+04: 448 P.O. Bos N371X Nxmxo. Bahama*. 

Trades Union Unit Tst. Managers 

100 , Wood Street S.C. 81-838 SOU Net asBeT value Oct 5 . 8 U.S. 12 . 7 I- 1 AS 3 . 

T.D.U.T. Oct L_|45.5 47.7m| —i 2^8 The Dreyfo* Offshore Trust ALV. 
Transatlantic and Gen. Secs. Co. P -Q- Box ssm. nusmo. Bahamas. 

80. New London Road. CbelmMord S1S51 Comm. Stock IU.S 8J2.DO+D 161 _ 

Barbican 0«. 7_.[5U.9 84.31-0 Jf 3J34 Ftat* Deb. Prom... DA 8453&t4B.L ~ 
Do.CAocmmCuiu)|97.5 lOljj-OA) 3.04 J.+Z . 

BnfM i il u m Oct. 7 
fArrarm (J filH ) l 
Glen Pum^Oct5) 

Accum Unite).... 

Merlin Oct4 

VAccnxa UzviSb).. 

Vanguard (0ct5).|43,7 46.S 


(Accum Uoite)_.|46.0 

ia) U) Trustees & Prohsa. Fds. 
S’-®. Tooley Street SJBJ. 01-407 8751 
True Prof (Q*ptt...i20.7 22.0: + O2l 2.14 

Trne Prof Inc..^.. (25.9 2S.6j+0-lJ 

Tyndall Managers Ltd. 

IS. Canynge Road, BriatnL (073 SSMl 
Tyndall Funds prices at Sept 23. 


Net asset vafue Oct. A 

3-35 _ 

2.91 Fbor Management (Jersey) 
i Sn Broaa «*" St Belter, Jersey. OSM-28301 

■ — 2 50 II 11 - 4 118A(+0.BI 1.14 

g-50 channel l*tend_,]69^ 7sJ|+0.l| 4^47 


9 Yield % 

Enrosyndicat Group 

Kunmiou U»P_ 1.768 1.8591 * 3.43 

Ptoaoce Union , i I 

Lax F. 480 499' : 3.41 

Pw SterlbM Deal tea Price* contact London 
Astute N. M. Rothschild & Sons. Ltd. «6 
4JS6. HU! Samuel & Co. Ltd. 828 8RU. 

Fidelity Managmt & Research Co. 
BoBoo Massacbttsens. 

Fidelity Trend. „,IS24. 65 26.34 +0.24 2.26 
Do. Ckpltef FVi,..,SI2.35 15.48 +0.18, 2.59 

Fidelity MangmL & Research 
(Sermada) Limi ted 

PMclity Inc. Pnd. I S 14.20 I I ■ 

Fidelity p-cBcFO., £11.49 j | - 

Per uSdttioum ialermatioB con t att 
Juttn Saer International Ltd. 

38. Mincing Lane. B-CJL 01-628 5182 

First Investor & Savers Via. Agts. 
15-18. America Sqnare. B.CJ. Dl-«8g 4511 

Aa»-XvdAPmpFd.[ BS9.72 | 1 

Net aaset valne. Jane 30. 

Pirotlnr . Am ,Trt. ; 11668.95 | 1 

. Net asset value Oct L 

P.I.Int ling Pet | U&38.82 | • 

Net asset value Sept iO. 

First National New World Pd. Ltd. 
PO Box N15T8. Nassau. Bahama* 

Ret asset vaJne Sept 15, 97X 
For details First National City 
(WO Ltd. PO Bex im, St (letter. Jena* 
Fleschner Becker Fund N.V. 

N.T. Bntrerfleld and Sob (Bennndal Ltd. 

NoarProM. tflmrel 610.33 i | 

Net asset value Sept 30. 

Foods Pidueem International 
DistrlbBted by cbe Banaoe de Branded 
Bnuael*. 

Obtainable ttnmtii Loudon Banka. 

FFI. (Beige F.).. ..1.249 1.304t-4 [2.68 

Frontier Management Ltd. 

50, Shirley SL, Nassau. Bahamas. 
PrimtierGr'IhFd U^S.87.51 +0.O8I 1.06 
Fmtier Trust — GjS.e«.79 
Frontier Inc. Fd_ U.S.69.84 4-D.D2I 6.08 
117 GroapFd^-A. U.8-512.51 ,\ — 

Fund of Australia Man. Co. Ltd. 

P. O. Box lot Hamilton. Bermuda, 
ProBcmdso£Aost'a[ AS1.04 [+0.O5i — 
Sterling Fund — . Ai3.92 

U^. Dollar U-3.Sf2.7B 

Real Estate Fund.] A07.O5 

G. T. Bermuda Ltd- 
Bk. ot Bnmu.. Front sl. Htntau Brmaa. 
Berry Pacific Fdfj £12.34 1+0.141 — 

Q. T. Dollar Fund: | 010.67 | 1 — 

f NAV OcL 7. J NAV SepL ». 

Grimshawe TsL Management Ltd. 
a Alba! St, Donates. loM. Douglas 4682 
IsJeof ManTh»tej31.2 33.3| [ 2.78 

Uambros Inv. Mb. Ser. Vln. Agts. 
4L Blsbouasate. E.CJ. dl-Sm 2251 

Cb. Is. Fd. Oct 11127A 151.81 *T3.53 

Cb. l*.litFdSept!W44.0 45.9| i?0.61 

Hambro O’seaiFd- 1 U.6.S7.72 |+0-0 bJ — 

Hill, SamL St Co. (Guernsey) Ltd. 

6 Lefevro St. St Peter Port Cnernsey Cl 
Guernsey Trust~.|131.I 138.1;+ l.Oi 1.72 
Hm, Samuel Overseas Fund a. a 
37. rue Notre-Oame. Laxamb o ur *. 

Net Asset Value I [ | 

at Sept 15 1971 _jU-S.510.B0 | | _ 

intermarket Fimd 1 

59. Bottievard Royal. Luxembourg. 
InframitaSspJO: 0.5.5125.58; ......j — 

Farther mrcuntuaoa la avaliaole to Deatexs 
(ram British ud CoBtiaental Baaklsx 
LtiL. 54, New Broad St. S.C2. Bl-5ta 8501 

Intern tL Capital Management Ltd. 
Regency Boose. Valletta. Malta. 

lied. Lov .Fd(G 'tbV5 1. 1 SS.Bi I L.00 

UckUbv Jd. (Incii22.9 25.0J .... 


I + U-U01 — 

l-O-dll — 

fe = 


8.00 1 


S Yield % 

Jardlee Fleming St Co. U& 

13. Redder Street Hoag Kong. 
JnrdtneKast’uftlliHKS 140.92 | 1 236 

NAV Sept 30. Next sub. day Oct 30. 
Jaidlne Japan F~IH Kg 158.72 ( , — I L44 
NAV SepL 30. Eqtdv. SUA23.B3 ExSPm 
Next sob. day Oct 29. 


Kleinwort Benson Ldn. Agts. 

20. Veadmrcb Street K.C.3. 01-828 1351 


•Butin vent Lot- F) 916 

Guernsey Inc (46.0 49. 7| 

Do. Accum 148.3 52.2 

■Tulemlte Ur».... '7,045 7.699 
•Intertec Sir. 150.36 52.65, 


•KB Intennt'lFi] 
•KB Japan Fnnd. 
•Signet Bermnda., 
•Unifcuu)a(G) Dmi 


511-44 
511-74 
*4.13 
24.49 25JSli 


2.72 
2.64 

4.72 
3.68 

....i 1.31 


1.19 

7.10 


1 Prices not aBowtnx lot Ins. t Premium. 

Management International Ltd. 

Bk. or Bermuda Bldg.. Hamilton. Bermuda 

VchVA'str’ttnTM 158.0 61.0, j 1.93 

rd N»v Sept 1S.JS2.0B 2.1fl| „.... 1.30 

Next subscription day Oct 12. 

A-eh‘TUnT-iO«.1'54.0 5T.O; + VO| 1.96 

Do. WallSt Ort. 7 54.84 5.09 +0.M 2.26 
Do. ‘B’Dnit OtV. 744.0 46.01 + 1.0! 1.83 

Nexi Bubscription day Oct 1C 


(a) (h) Manx. Int Managmt. Ltd 
63. Athol St. POBKia*. loM Donxlaa 4856 
AnatMineml TW. 116.2 17.2 —0.9; — 

Int iBCMnee Tit.. 44.0 46.9tit-5.Si 5.60 
MauxMntu&l Pad 39.3 41.4— 0-4l 2.00 

Pan AusL Bxt-....j32.5 343,— 0.3 1 — 

W&G. Group 

P-0. Bor 708. Grand Carman. 

Atlantic* Ort. 5/77.2 84.5; I — 

AuttAGenOct. 6., 69.6 71.B( — 

P.D. Box «C St Peter P on. Gnenasy. 

Island 174.7 83.1tilj+0.5| B.10 

Accum. Units [87.0 96.8|+D.6, 2.19 

Murray Johnstone (Inv. Ad r i s er ) 
163. Hope St. Giasxow, OX 0*1 -HI an 
Hope Street Fund; US$10.42 1-0.011 1.50 

Murray Fund I ISSUIB 1 +I.mI L20 

•Net asset values Sept 30- 

Negtt S-&. 

»a Bostevant Royal, L u xe mb o ur g. 

NAV Oct 1 1971.. | US$6.76 | | . 

New Court Overseas Fd. Ngt. Ltd. 
P.O. Box SL Hlnai Com. Gnorascy. CJ. 
NO Oversee* Fd..|52.0 54.7ai| | — 

Nippon Spedtl Holdings &A. 
Luxembourg. 

Net Aas'U VTSepi I] LF410 00 J | — 


North American Fuads 
Nassau. Bahamas. Genova. Brands 
3. rue dn MarebA TsL 26345*. 

N.A. Bank Fond..) 522.50 i+3.14' — 

N.A. Inv. Fund—) 58.24 ;+0.18! — 

Overseas Development Bank 
38. Berketer Sit. London. Wi Qi-493 Stli 


Fooditalla. 

Funds of FdsSt'lgl 
Pond of Fuads .... 

‘.I.T.— 

Investors Fonda.. 
Venture Fuads.... 


89.96 
195.52 
58.48 -*jis»‘te, 
56.79 
Del 16.62 
J 8.18 


1+0.081 

’+0.101 

+0.08 

(+0.051 

ho.01 

r+O.Osi 


Pacific S eaboard Fnnd N.V. 
inusds Management Co, N.v„ Curacao. 
Net asset valtw Oct 1 SOJ3J3.10. 


9 Yield % 

Save ft Prosper Distributors Ltd. 

P.O. Box 1434. Hamilton, Bermuda. 

Dollar Fund 1)4.97 5.32' — 

Hampstead ........ £6.43 7.05) — 

tUimllor £4.49 4.91 • — 

VS515.V0M.31 .... — 

, »ti*rllng Punrt £4.36 4.77 ' — 

Prices on Ocl 4. Next dealing Oct XL 
f Prices on Oct 7. Next dealing Oct 14. 

J. Henry Schroder Wagg ft Co. Ltd. 
120. Cbeanstde. B.CJL 014*8 aim. 

Amer.!ue.S«H429| <M » I I 2^5 

ChpsldeSFdOct. 6, S12.16 1+0.03; — 

•Welgan Aug J)V ) 1 116.75 • j a44 

Security & Prosperity FD Dgt. S-A. 
P.O. Box 513. Zurich Mir. Swttzertxed. 

■ 5 ^pro (9.77 10,68- 1 - 

Prices on Ocl ft. Next dealing Oct is. 

Shamrock Unit Fnnd Ireland Ud. 
80-71. St Stepbefi’* Green. DabUn 757071 
Shamrock Ireland 1S6.I 59.1+0.5 2.95 

Shareholders Bxealibnr in Cp. S-A. 
17. Boolevard ROTai. Laxembonrg. 

NAV upen Oct. 4..| U559.5S ; f — 

Singer ft Friedlander Ldn. Agents 
20. Cannon Street EO*. 01-24* Mil 
Qoita (dept. 23) ,..l Ptas822.59 | ^....| 2.43 
Slater Walker TsL MgL (Bahamas) 

37-45. Tooley St.. S.E.L 01407 3J74 

lmcnution*]Pndi45& 4761 | — 

vainn *• Ocl l Next dealing Oct 1L 
Slater Walker TBL Mgt (Jersey) 
35. Broad St. Sl Halter, sower. 0534 2CS1 
Growth InreslareJ 13 1.1 lfl7.ll „ M .| 1.80 
Next subscrUMnn day Oct A 
South African Intern ti. Fund Ltd. 
PO. Box 104ft. Nassau, Bahamas. 

NAV (Au«. 31)..., | BS0.6B63 | | 2.91 

Standard ft Poor’s Inti. Fds. SJL 
14. rw Aldrtnger. LoxemtMnrg.. 
Net.Vn’tVal Ort.l] USS230.96 | | — 

Standard Bank CJ. Ltd. 

St Heller. Jersey. «54 2554L 

Cap’ITmte Jersey [B5. 7 99.4| | 

Next snbecrintten day Oct IX 
Stellar Unit Trust Managera Ltd. 
P-O. Box SL D ouel as inM. Dongla* TOM. 
Btetlar Growth. ...,-60.0 63.BJ [ a yn 

Target Trust Mgrs. (Cayman) Ltd. 

P.O, Box 710. Grind Cayman, Cayman Ul 
TW ert Offshore... |B4.i 87.6| ......| — 

Price at Oct. 5. Next sub. day Oct 15, 
Tokyo Capital Holdings N.V. - 
Intbnjs tlanagemew Co. N.V„ Curacao. 
Net asset value per share Sent 3s 
3U.S.3I.90U 

Tyndall Managers (Bermuda) ua 
P.O. Box 1556. Hamilton, Baramda. 


International F*d|B5.G B7.B| ...... 3.00 

Dp. A ccumatet>on[l00.0 104.0 3.00 

Overseas Fund..,. (11.28 1.341 a. 00 

Do. Accumulation ;S 1.36 1.42: 4.00 

Benaoda fund.. ..(96.0 100.0' 6.00 

Do. Accumulation 1 108.0 112.5. 6.00 

Price at SepL 15. Next sun. aay Oa. IX 
Union Bank of Switzerland 
117. Old Broad StreeL E.CL 014M 3tCL 
Amea. Sw. Pr...... 

Barit Sw. Pr. 

Fonaa Sw. Pr. 

GInbinveat Sw.Pr. 

Pacfficlnv^w.F... 

Safii Sw. fr. 


67.50 68.6D;+BA0| 4.60 

149.50 15l.60| 4 AO 

105.00 I05.M|+!.EO> 4A0 

84.50 B5.SU, 2.80 

B3.B0 B4.60;-0.5Dj 3.60 

173.00 177.0D!-S.00: S.30 
Utd. States Growth inv. Tax N.V. 
P.O. Box 104ft. Naasau, BaAauaa. 

U-5. Growth lnr| US38.91 7.131 | 2.10 

Wales Unit inv. Ltd. 

Prices o* mbs la Wales Trim sw 
obtained from Bank or Mai 
Wales, sum an*. 

Warburg (S. G.) Vln. Agts. 
so. Gresham sl. fi.CX nua 

Cv.Bd.Fnd Ort. fi..| U5S8.40 | I 

&serj£yInLOrt. fi..| CSS11.19i+0.02f 

Net asset vataea. 


4.44 


I mxnnelHst. Unltsi 96-6 98.61 — 1 


Do. Aco. Unite.. 


Cop. Diet Unite. J 119.8 123.4 


Do. Aoc. Unite— 
BxemptDlstDnlte 
Do. Aco. Unite-. 
LcL A nth. Disc.- 
Da Arc. Units-. 


126.8 130.8; 


139.6 143.3 

107.6 IllDi 

118.6 122.2 
93.2 96.2 

100.0 103.2 


Next mbecrtprton day Ocl 20. 


INSURANCE, PROPERTY, BONDS 

§ Yield % 

Abbey Ufe Assurance Co. Ltd. 

14. Sl Paul's Omrctovanl. K.CA MS bill 
Abbey Bq. Oct. 7,31.5 33.3H8.5i 1.65 
rlo.Acc.UnttOct7 23.S 24.8 
Z'43 AbbcvHrop.Sei.1.^ Ill one.Oxd 
Tea 'io,Ac«.Dnt»OctS'96.0 10Z.0 
166 «S“-F*n Ctru43«8a6.0 102.0 
v‘72 SelectivrlnvCVi.7)54.5 57A 
8 ; 7Z do. Fen UntsOet7|47.6 60.5 

|g| Annuity A ggn ra n ce Society Ltd. 

Annni iy House, Twickenham. U483 4K* 


4v45 I 


L3 
- 2.0 
+ 2.0 
2.0 
-0.5 
+0-5 


5.50 


Tyndall Nat. and CO- — prices at Qct 6. TrtaiGr. lnveaPd.1 27 j | — 

lncomcDteuUnlteiiai.O I25A'-5.2| 3.77 Atlantic Assurance Co. Ltd. 

Ill'S IS' 'SrH I’ll Waterloo Place. S.WJ. ai-930 SM 

jff'l S5-2I-H §-i? •Inv'stm’tPdUt'sl 120.0 r ; — 

135.2 140.2, 2-2| 2.69 Pension Fd, Unitel 107.6 * | — 

C ana da Life Assurance Company 


Do. Aco. Unite... 

Capital Otst Unite 
Do- Aro. Units... 

Nexr subscription day OCL 20. 
Tyndall Managers Ulster Ltd. 


c/e Harris tearten and Go. Ud.. 14M«L 8 - a “ rtea « StreeL S.W.L «A» sm. 

Great Victoria Street BelftiaL BT2 7BY. Growth Fd.Ost. I.j 49^ | 1 _ 

Belfast eUL Ret’m’tPA. Oct. S) HJ7.7 L-2.1 — 

D i£"iS:a H:i IIS ~| ill 

Prices at SepL XL Next sub. day Ocl 20. i-Anyei Court. E.CA oirCBft 7870 

(f)-TSB Unit Trust Managers Ltd. 1 ! " 

to. Coleman street. E.C2 . oi-sm 2554 uty of Westminster Assurances 


tt)TSB Unite '34.8 

(A) Do. Accum — 157.2 


35 

39. 


1-0.4) 2.50 
li + Ml 2.60 


(a) (g) UlsL Hambro TsL Mgrs. LtL 
Waring StreeL Belfast TeL MS 35331 
0)Ui»’sBamGtb.l33.3 35.5[+D.4j 2A3 

(a) (;) Vavasseur Group 

87-45 Tooley StreeL SA1 <1407 8731 
Capital Aecnm....25.0 2&9:+0.1 3.13 

Oapital Bafuskm 33^ 35.3til-+tl.3 2.33 
O annoavtsWi... 185.7 9O.Bai, + 0.4 3,00 
Inv. Tst. Unite..- 99.3 lOa.Ei + O.S 1 0.95 
B'frp’ssGrwthPdiiaaB 1253- + 0.5 1.96 


lUL 


rp mg 
. sing. 


.22.0 

Pinandal Pnnd— 128.7 


Pond.^22.0 


23.7] [ 3.S1 

30.2- + 0.1 1.90 
35.6i + 0.3 < 8.10 
34.2; 1.77 

37.31 + 0.3 2.38 
53.1+0.7 9^0 
31. 1; .— . 8.41 


fUaponOtb Fwdi32.7 
a — -1 66.8 


f-. . 

Trident Unite., 


Ineome.-..- 33.5 
Ind. Achievement's!!. 1 

Leisure Pond 34.7 

H bttander..-. ...... 31.1 

Oil and Energy... [28.9 
Orthodox 96.7 102.6a; + 0.Bj 2.92 

(d) (g) Westminster Hambro Tst. 

4V, Bi4bOHSaW. E C. 5. fti-SE8 (sbi 

Cspltel (A«.),..„.;47A 50.0;+B.4: 1.99 

Inrome >29.1 20.6x1+8.4, 3.67 

Financial 132.2 33.9I+D.4! 2.13 

+ 0i 5136 1 Growth Inv |72.6 . 76.6' +Q.7: 2,54 

+0£] 2.13 J umsavins Bonds 825371 


8.10 


46. Horeefeiry Road, $.WJ_ oi4Sl 4477 
•First Unit*...-... 68.2 71.2 ...-.[ 8.10 

•Ldn Banb* Coil* 28.5 

•Prep Annuity 125.5 

•PropUnlU Oct.l 39.9 41.2 | B .20 

•Speralator Unite 36,0 37.0 

•D ‘minstec Ort.l 36.2 37.0j 

Commercial Union Group 

sl Helen's. L undomafL MOS. BXdB750e 

VsrtileAqAcoDM.J 31.85 | — 

Ddl Annuity U«[ 12.59 J-Q-Zq — 

Cotnhlll Insurance Co. Ltd. 

32, Corabm. B.CJ. I1428 8410 

•CapiwlSepL 17..I 141.0 I — 

•GAffpc-lSepUTl 58.5 | | — 

Crusader Insurance Co. Ltd. 
Vtncuia Hae- Tower PL. K.CJ, 81-828 8031 

Growth PrapOct.4|5 1.3 54.2! I — 

Dominion-Unco In Equity Assnr. 
38-24. Main van SL. W.Ci Ol-gu 9889 

L'lnG'lyn Sept 17, 179D | [ — 

Eagle Star InsceyMidtand Assee. 
Investment Advtcers: mu samnsl and Oft, 
100. Wood StreeL B.CL2. 01A28 SOU 

Bogle Unite >50.2 51,61 + 0.6' 3.97 

SIjdteDds Unite.-|50.2 51.5|+(L& 3.97 


§ Yield % 

Ebor Phoenix Assurance 
31-82, King StreeL E.CJ2. (HAS oMZ 
AB-un-d BJ Sept. 2 3B.0 

Bad ’w oil Sept. SO 40.0 

Growth ft Sec. fife Ass. Soe. Ltd. 

United Hoase. WJL 01^29 CW 

•GAS Super Funrt[ 1008.3 l I — 

Guardian Assurance Co. Ltd. 

Royal Kxfhange. B.CJL S 2 -ZS 2 7103 
•Property Bood*.; 114.1 117 JJ| ] — 

Hambro life Assurance limi ted 
77. Brook StreeL wo. S1-4M non 

•Hambro Bqmtr.'lll.b 117.4: ! — 

•Property — 96J 102.01 — 

•Managed Cap.... 105.1 110.7, — 

•Managed Ace.— 106.0 ltl.0| — 

•Ren. Prop. Cap... 97.1 I02.B. — 

•Pfen.Prop.Acc- 98.8 104.l! I — 

•Pen. Man. Cep... 100.0 112.5; - 

•Pen. Man. A cc... 1108. 7 114.s! ■ — 

Hearts of Oak Benefit Society 
Boston Road. London. N.MU. 81-387 5930 
Heart* rt Oak (26.3 26.9; _....( ~ 

Hodge Life Assurance Co. Ltd. 

30. Windsor Plate. Cardiff Cardiff 42577 

•Hodge Bondi | 53.6 66.4 +0.4] — 

•Takeover Fd.„,„J 41.(1 43A; + 0.2 L — 

imperial lire Ass. Co- of Canada 

Imperial Life House. GnUdferd 71255 
•GrowtbFMOrt.1! «7A 52. 1 [ ; — 

Internoti- Life Ida. Co. (UJL) Ltd. 

Portland Hsa., Stag Place. SWL 81434 8171 
•Dover Bauhyllk.| 

•Dover P"rty Du. 

•Dover Acc'm L'l 
•D over Pen's CL 
•Dover Aou'ty lit] 

Price* at OcL 7. 

investment Annuity life Assur. 

B. Deverrax Court. W.C2. 353 SB87 

Lion Ind. Per. Fd.| 96.7 I ( — 

Lion Ind PerFdAel- 98.1 1 ...... I — 

Uon Prop Fuad ... 1 52.7 | — 

Irish life Assurance Co. Ltd. 

11. Finstwry Square. fi.CZ. E28 8383 

Prtg.Mnd'teiOa.l.nd.l-lsa.lti}; ; — 

King & Shazson Ltd. 

52. CorabUL B.CJL 823 $433 

Bond Fnmt 1 £113.86 '+0.271 — 

Next snhscri Brian day OeL 20 


£11.28 

•-8.04 

682.0 


91.0 


92.0 


77.0 



177.2 

81.5 

-5.3 

95.0 

+0.2 

100.0 

-0,1 

94.4 

97.3 


JOS A 

110-8 

— 


i Yield % 

Life ft Equity Assurance 

153. Fencbnrc& StreeL fi.CS. 01-833 7SB8 

Sel. lnv.Fd SepL20| 35.5 37.01 1 — 

SeLAn-PtLSepuSO] 53.0 55.5| | — 

Life Assur. Co. of Pennsylvania 
Plantation Hoase. PoBcnurcb Sl. tftSEJ 
01-08 20SS 

LACOP Unite [928 974J [ — 

M. and G. Group 

Lee Hie.. London WalL B.CJL fll-008 4833 
•Bn’meut Ort. 7.., 

•F" tmlyB'a 1U7»>... 

• Do. I977/B8 ...... 

•Pfe’l Fen OoL 1. 

Property SepL50] 

Marine St Gen. Uotnal life Soe. 
1 . Sl Sod (bin’s Lane. K.C.4. az-jxo sm 
Ennilfnk (Sfept.lQ>ill7.8 120.2] — 

Nation Ufe Insurance Co. 

NaOon Hat. Tedthnxio*. Mdx. 01-377 89U 

•NaitanPrpBds.lSl.168 1 JM] | — 

Capital Unite 108.7 103,8 — 

Property Annuity] 63.2 | M „,| 

Noble Lowndes Annuities Ltd- 
NLa Twt.. AdaiseomlK HtL. Cray. 688 4335 
HlllrwmuelPtr Ut|10B.4 113.9] | — 

Norwich Union Insnranco Group 

P.O. Box 4 Norwich. NOB 88A 

K'w'bUnilsSeptlfi| 109.6 | _„.[ — 

Old Broad SL Secs. Assur. Ltd. 

81, King StreeL London. E.CJ. DI-COO 8131 
•3Ier.lnv.Piy.Bdl 105.8 ( | — 

Prop. Eqidty ft Lire Assee. Co. 

U5. Crawford SL. WIN 2AS. B1-4SS 0857 
vKMSilfcPropBdsi 115.7 j [ — 

property Growth Assur. Co. Ltd. 

73. Brook StreeL WJL BI-4S9 *171 

VAli.Nl.rGth Bdsll 1 1-5 113.0] ] — 

*Pro_Gtb_AK- BdsMS.5 610.5 _ 

vPro’tyGr’ihBda.UiO-fi liS.5| .....| — 

Prudential Pensions Limited 
Hoi born Ban. BC1N 3NH. 01-409 9222 

EqaiirFd. Srpt lb;E15.B1 14.24) 1 

FixedlnterSppt lteE10A2 lOjbj ...... — 

Pnipcy.Kd.Sept ie£B.00 10.30| | — 

Reliance Mutual 

TU h iJM Wells, Kent. OBS 12331 

WHcl 1 . nraPmpHrt._i ] Q 8.4 ] „„„| — 


. 9 Yield 96 

Save and Prosper Group 

4. Gt. Sl Helen's. London. fi.CS. 381 171X 

•* Jlinlbonrfs 123.6 25.01 I — ■ 

•* Property Funds (9b. / IQlAj ] — . 

* S*** 011 °®. "■ Nra dealing OeL 14. 

• Prices on Aug. 18. Next dealing OeL U 

Scot. Widows* Pnd. & Life Ass. Soe, 
IB. Sl Andrew So- Edtnbanch »» jTD 
•Inv'strPiyOct II21B.2 32B.BI | — 

Standard life Assurance 

5, Ueorso StreeL Sdlnbarm GHZ w. 

UnKBndowaaptW] 98. 1 | | . 

Target Lire Assurance Co. Ltd. 
CblUeni House. Oxford Rd„ Aykabnry dm 

Prop Bond Accnml 104.0 ! l — 

Prop. Bond Inveal | 101.0 | | — 1 

Trident Investors Ufe Assurance 

15. America Square, G.C.3. 01-488 4511 

Tridoffii'se Oct 7-137 J 144.5(— 2.5) — 

Tyndall 

18. Canynge Raid, Bristol. (£73 32*41 
•BttadFunddcpbb) H2.4 
•Equity P4.Sap.lbi 137.8 
•Pereoti'IPni.Sptl} 71.0 
•PMp. Fd. Sept^g 106.4 
•5- way Fd SepL 16) 115 A 

We liare insurance Company Ltd. 

35-33 Cannon StreeL B-C.4. m-tn 0711 
fnrastmcntTstFdl 104.9 
Honey Maker Fd,.] 106.6 

Property Puni)....| 105.7 


NOTES 

1 VieU allow* for all tmyinx imrr. 
a Offered price* include all 
o To-day’s him. e Yield hosed on offer 
price, d Estimated, g Today** openlns 
price, b DistribmbHi free of DJC 
tsxes. p—Pence except where ot haW l a a 
indicated, o Offered price indaden all 
expenses it tmugbt 

Bariudiag securities 
« Prwieoft day’s price. 

Includes all exoenac* except ageatrs un< 
mlssipn ffStaste sremlms Insaranca 
bond*. ♦ Snare so lit 9 Net of ux 
oa capita] tains, o Not mnxboriaed by 
the Board of Trade, q Cmruhv yield. 
4* Not avalLudm mum rate «tmu 
comes. 
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BRITISH FUNDS, ETC (908) 

SBC - British Tra assort Stk 1BB7-72 93 Jia® 
3bc British Ttusport 196&-7® 97S.EO <s 

Sk British Transport 197S-S6 fi3U»0 iiO 
n s 2«*» u w 3 k 

J im 3?ii« ju 

4 5S, B / li j?*i.V art f ,, ' ,rt 1972-77 9QH0 T us0 

#■« *»® H riii H *2 

2 line Cons. Stk. fa b 9 

4PC Cons, Ln. 47ig 7 

SfePC Conversion Ln. 41 fa© fa i, 

fil*DC Conversion Stk. 1974 (&eg.) 98fa® 

‘fa S IB fa fa 

6« Conversion 1972 lR*gj IDOtfaj fa 
,5pc Ewhe«tuw Ln. 1976-78 91"w* V!0 

J*® Bn® ii u m 3, v,, 

Gl«|K Exchequer Ln. 1972 lOUia *» fa 
Bijnc exchequer Sik 1976 ioOi*i-® w«® 
41-Mthsi ii| t tg Jij- 
6fape Exchequer 1973 T0i»jrf> Mj- Du 
59-641)1, Tg *V U 

" 4pe Funding Ln, 1980-90 97fa i» 

9<4PC Funding Ln. 197B-80 92 "w fa 
_ u is 

sfapc Funding Ln. 1907-91 78fa fa fa s« 

Bpe Funding Ln. 1993 78fa® -, t S9 7**9 
8 ha j* 7i» Bii*i 

B^oc. Funding Ln. 19BS-S7 87"*<b fai® 
krtp «i* fa x fa H fat "« 

Bjyx Funding stk. 1999-2004 (Reg.j SIS* 

B'jhc Funding 1982-84 06 fa© ».* fa fa 
_“)• •» *» % fa 

3 5? a*!?J15 9s MS- 1965-75 (Reg.) 

53,1 u » fa u i« % g i* 
,97B "° U » « 

6}«i>c Treasury Ln. 1995-90 02 fa H -a <s 
BUoe Treasury Ln. 1907-90 90® ijj® 7 Li« 
fa »» fai H Bt fa L*1S W 
5'iBe Treasury Ln. 1 900-02 tOSfa® fa Ig 
Treasury Ln. 1984-86 1D4M u g 

B^Trea^ Ln. 1997 ton.® “is A, 7s 

Bfane Treasury Ln. 1997 a I 02fa® fa 

L"-..™?* 106I>|,0 21>1 S $® 
6 fa® 6 J, I; ll 14 7 W 7 a - >- 2V 
*9® Treasury Ln. 1992-90 103J W 3 « 
I| 2U|8 

21jbc Treasury Stk. (Reg.l 291* fa *« 

3oe Treasury 34-fa® fa 4 
aiiBC Treasury 1977-80 tReg.) B3>*® H 
J'lfc fa Hi *14 l< 

Xtanc Treasury 1979-81 (Reg.) 81 fa: fa <faa 
>1 •'■la ’■ fas 

5oc Treasury 1986-89 iReo.i 73««i«S® fa 
'1 1* 9I» 

S'jpc Treasury 1974 iReg.i 98 51-64tns 
5 'joe Treasury 2008-12 (Reg.) 6Sfas® fa® 
fa i'l '« fa 8 

6nc Treasury 1 97S fReg.) 99 ‘'it* g i» 

6>pc Treasury 1974 iReg.t 102‘irfl 
EUpc Treasury 1977 nteg.i 99»i«m n,*® 

31) PC War Ln. 42b 'a "« '• !„ h, 

British electricity 3ne 1968-73 97 >'nO t» 
> >10 J U lit 7. 3 PC 1974-77 a9-'«0 fa® 

S 1 »* 90 B9*« L. 3l;pe 831^1® 4H|« 
»i<i Jj r* ki i- ;i„ jijj. 414PC B7>ia® 
Hn %® i* i» « i) "i« 

British Gas 3oc 53 1; H 'ius. 4pc 99Vv-® 
U i>e 'a 

Gtd. 4>;PC (N.l. Land) 59>: 

Nth Scotl-Mti HvcfrQ-EI«. 4 pc 87 
Northern Ireland 7 pc Exchequer 73 (4 
3pc Redemption 55 

CORPN. & COUNTY.— U.K. (184) 

FREE OF STAMP DUTY 
London Ctv. 2>:Pc Cons, tin or alter 1920) 
28. 3 pcCwis. Tin or aner 'I920i 34J*. 
3‘;pcCons. 1988-73 94 V Socstk 

1980-83 76-k »„ 7 5< : pcS& im 8 4 

8O3n0) U U Jfc S'rDcStk. 1 9B5-B7 7>i,® 
SV ll « ■■■ 6PC5U:. 1976-79 89 •■- 60c 

Vnng. 1 ? 72 . 1 °°>,- cl. <:PCStk * 1 971 ” 
100* li* « 4 . 6 VncStfc 1974 99’r® L 

'■la. G'jPCStk. 198B-9Q 8EU® 6 5-'« 
Greater London 6i;DcStk. 1977 96u,.. 
S'jor Stt 1976 97A "i* I; >* 6LocStlc. 
<990-92 85®. 7LPCS?k_ 1977 IODSi® 

£S VWJOTS- ,9ao ,06Jrt - 9,3DC 

Ayr Cty. 6 ipc 1976-79 94 
Barking Carp, y ^oc 100 

Birkenhead yoc 371. 

Birmingham 3 'jpc 1970-72 98<«. 5pc 
1973-75 92 V 6UPC 1972-73 9gi- 

7 hoe 1980-82 100 '* Ij. 8pc CCIOpd.J 
11 «w N »i. 11 i* ' 

Bootle Carp. Efapc 1 00 'm®. 7Lpc 991- )< 
Brighton f pc 91 <«® 

Bristol 51.DC 92 lj V 6l)PC 1975-77 96. 
7«C 1974-75 99 ■■ 9. 7>to£ 1979-81 

CdD nd ) lOL > 1 * '• <m )» ”a 
Bucks. Cty. SUuc 93 UO U U 
Cardlfl Coran. 7nt 95N® U 
rrovdon 5>'Dc 891;®. 6 ’jpc 93<<® 

Edinburgh Sdc SB 1 ,® <4. 6i;oc 92 <j 
Essex Cty 5Lee 96V* 6 ■* 

Glasgow 6 pc 95 V 9Lpc 109-U 
Hamnsh ro Ctv. Cnc. 6'; pc 96V Btmc 
1Q9L 

Hendon Corpn. 5 PC 89^® . 

Hertfordshire CC SVdc 1978-80 85V 1. 
<i. 5L-DC 1982-84 81 V 6 'jPC 1975- 
1977 961; 

Huddcrfllcid Cron. 5<«pc 1974-76 901. 
Kent County SI-PC 1975-77 94U 6'.; 4J* 
Lanarkshire CC 6pc 1978-80 86 V 9i;pc 
1976-78 1 09 

Liverpool Cron. 3fapc Stk. 39. 4pc 1989- 
1973 95 S. 5 ‘sdc 1971-75 94>it® l|«. 
5-Vpc 1976-78 88Aa® L 7pc 1976- 
1977 97. g-'tpc 1980-84 112 
Manchester Cron. 3pc 1891 32 '.L 4 pc 

Consol. 44V Hi. 5<.Dt 1974-75 93>i«(I> 
'11 . 6 PC 1973-74 98 'j 

Middlesex CC 5<4PC 19BO B4! : ® 3v 4. 

6tioc 1975-77 94J.® 5 
Newcastle-uaon-TVne Cron. 2i;pe 1970-75 
87®. Shoe 1975-77 91 
Newham Cron. 6 Vac 1975 98 U B 
Nottingham Crpn. E-*.pe 1 976-7 B 95. 
Bpe 1979-80 100V 9 V DC T 977-79 

111. Wtr. Anns. 111;. Gas Anns. 20. 
8 pc 31 « 

Poole Crpn. 5!;DC 1974-76 93<tfB 
Somerset CC 5 pc 1973-76 90N® 
Southampton Crpn. 6pc 1901 85V 7>aac 
1976 100 "n 

Stirling CC 7-VDC 1977-79 99A. H 
Surrey County Sdc 1978-00 B7V 8. 6Vpc 
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9Aipc 


1974 99'. 

W 19?7 , . 7 iTl0fa® Be 1977 ‘ 79 95 ‘ 

Warwickshire CC 6oc 97V® 

West Brom. Corpn. 7pe 97fa 
Wost Riding County SAipc 1975 95>aa 
SHORT DATED BONDS 
FREE OF STAMP DUTY 
7A»DC Bds. (6M0I76) 1001«® 


ETC—UJv 


PUBLIC BOARDS, 

(24) 

FREE OF STAMP DUTY 
Belfast Harbour S'spe 70 
Melron. Water Bd. SpcA 39® U. 3pcB 
40 

Port oe London^ P^fL, 6 99®uO •%. 

o !;DC 621* 

ARr'ciiltural Mort. 5!:pcDb 1980-BS 74®. 
5«Db. *f.p ] 103',t. gpcDb. 1979-82 

52i?5 D -i ltt - akiDcDu. io4v 9i : pcDb. 

1901-03 106UO >; 

Scottish Agncl. Sec 7ocDb. 7S* 
SUBJECT TO STAMP DUTY 
Port of London J':pc 78'.® 8 
Agricultural MorL SpcDb. 57 

COMMONWEALTH GOVT. AND 
PROVINCIAL SECURITIES (66) 
REGISTERED AND INSCRIBED STOCKS 
Australia iCom'w'th.) 2l;pc B6hiC. Jpc 
1972-74 97 hi 1.' Z. 3pc 1975-77 801- 
V 3 '.PC 92hi® l* 51-pc 1970-72 101. 
S!;pc 1973 TOO^it® N *i*. 5:;pe 1976- 
1979 SB. 5<:pc 19B1-B2 81';. 6 pc 
1974-76 941; 'j. 6DC 1977-00 09Mi« 
BV 6 pc 1901-83 36'.. Bpe 1972 

100 39-64 tns®. 7 pc 941) I. 

British Guiana 5oc 63-Vo 
Jamaica 6 'ipc 1973-75 93';®. 6Lpc 1974- 
1976 92>.C. 7 PC B9'«®. dliPCLn. 94I-® 
New Zealand 3ac 80. ji.dc 97V. 5<:pc 
97 i«® 6‘*. 6 pc 1976-80 87'. 7. Gpc 

1 972 1021*. 6>*PC 102'-. 7-'.pc 08 •* l;. 

7l;pc 94.. v 

Nortnem Rhodesia 5 pc 66'. 

Nvasaland 5oc 65>. 

Southern Rnodcsla 2I;PC 630 4® 60 59. 
3l;PC 1967-69 59';® 9 B. 4 >PC 1977-82 
51. 4‘;pc 1907-92 50 1. 5 DC 49. Gpc 

1976-79 69 
Trinidad 4pc 80 u® 

COMMONWEALTH CORPN. 
STOCKS (3) 

South Africa (Rep. of) gi-pc 95 i® u«v 6 

FOREIGN STKS-, BDS„ ETC (19) 

COUPONS PAYABLE IN LONDON 
Chilean 4l;pc 1895 75®. Spc 1911 72 
Greek 4pc Bentos 1089 (Assd. Accoet. 
cert.) WS44U® SU0. 7oc Refugee Ln. 
1924 lAud. Accept. Cert.) 42. DO. Slid. 
Fifq. Sds. 1965 41. Gpc Public Wks.Ln. 
1928 lAssd. AccepL cart i S3 
Ireland 7 ‘-bc 87'j. 9'.pe 121.® 

Japan 5':pcLn. 1930 425® 

MonttmCTjro SpcGovt.Ln. 3S 
Roumania 4ncExt.Ln. 1922 9':® 

YwocMijvia SpcStlg.Bdi, 1936 CLond. Iss.l 

H?M Sam ud 7pcBdS- 1982 5U585 6® 
Komatsu Shs. of Y50 SUS0.47-*® 8® 

UJv. AND COMMONWEALTH 
RAILWAYS (15) 

Canadian Pacific 4prPf. 68® 9. Do. rSC3) 
9B<:®. 4ncPcrp.Cnm.Ob. £43>i® 2>: 
Emu Bay 4';pcDb. 38® 

Ontario Quebec SpcDb. SI 

Shahdara i Delhi ■ Sahara npur Light Rly. 

4>:PtDb. 141 u: 

White Paw Yukon n.p v. 467 

FOREIGN RAILWAYS (S) 
Antofagasta iChiln Bolivia SocPf. 27 
Costa RiU Rlv. 30':t *»t 

BANKS & DISCOUNT COS. (370) 

Alexanders Diwoun 315 


Harvey Ross 53S 
I Irish Ba 


a ...... Banks 510 

ithnot Latham Higgs. 260 _ 

ralta N.Z. Bkg. Grp. 265® 60® 2 5 
60 3 57 

of Ireland 405 7scLn. 80 
nl Montreal 'Rec-Mkg.NamoSi iSCZI 

(A N.S.W. (Lon. Reg.l (SA2I 328 3 
ol Nova Scotia iRcc.Mkg. Names' 

:i scso'a 

i Scotland 513® 30 22 12 20 


money 
speculating 
■stamps 
are you? 

Ccnljel Iht world’s {ai^eit bickers in 
Gieai Sfitaii obulcie '.ijnps. (or free 
brochure. 


Name 

Addicts 


F.G.14 


Haney Michael lavesinoits. 
Stoiiivh l.tle llouic 
Lccd.- 1. Encland 
Tvl; iiS.i2.24gJ0,'J50l» 
Telev 5S7297 
tiU«k !n>evi Lccdv 


Barclay* Bk InH. 550t 50 4 6. 7l*peUn- 

ser.Ln. esv 6 

Bandars Bk. 582 8 6 92 757 84 00 94 
90. B ijpcUniOt.Ln. 931- 4 3b 
British Bk. Commerce 125 di S7V 5 8 
Bur stan Gp. t25o> 103 
Cater Ryder 327® 30® 45 35 
Codar Hldas. OOP) 86 
Commercial Bk. Australia (Lon. Reg.) 
iSAI I 107® 

Dalton Barton Securities (50o1 397® 402 
Gernrd National Dlaeount 990 A 9 — . 
GlUett Bras. Discotuit 285, lOPCSubord. 
Untac.Ln. 112 

Guinness Mahon Hldos. (25oi lOTW 9 
Hambros Shs- l25p) 378 3 70 _ „ 

Hill Samuel (25pi '140® 37SO 40 2 1. 
WnjjS. Subscribe Ord. L22h 1 20 4. 

Honakongf" Shanghai Bk. Con. (WJ 1 - 
)JHK25j £14i»w® £151* *151)# El 5 

£l 5-15 £15t £15 >h £1 SR 

Knvwr Ullmann Hld«. S25® 900® 490® 
525 15 

King ShAjdOfl 340® 55 BO SO ,-n« 

Klelnwort Benson Lonsdale (25P1 1408 
37® 40 S7- SpePf. 64® 

Lloyds Bolu Ir-tcrnatl. 333, 

Uords Bank 580® 2® 96 36 90 84 94 SB 
95 2 

London County Sees- (254} 19 ®. 5 

Mercury S«s. 'is« 18= _ 5 ,5 ,, in 

Midland Bank S24 16 20 2 14 20 17 10 
Minster Assets I25PI 671; 7 
National commercial Bkg. rt5pi 14G 4 8 7 

Nation*? Bk. Australasia ^A1 1 1S2 
National Westmin««r 563* 76 7Q 

82 74 80 72 68 78 BA 


Warrants 90t 


Rayal Bk - Canada iRec. Mte. 

SS» £13.15® £13.17 £13-18 

tfarn^ Walker Secs- r25pi 303 4 Sfa S 2 
slaw- f , « , gSf pe ! ^ CS 63i 1 . Wrrw. 1*8 7 5. 
7DcUnsec-Ln. . 100® U. TpcUraecLn. 

iWiih Ch Rql) 118® I/O ifl IS iB'l- 

fiS&nKCJ£ Ijai?* ■W M** 

|&S a ctt^X' 6 lp. 309® 6* 9 
unlaii Discount London 425® 7® 

BREWERIES & DISTILLS. (300) 

Allied (2SP1 1=B 9 81; 9., 30. Did. C25PI 
113® 15 14. 7fapCPf. 87'^® 4 *KDb. 

1979-84 641- S. S‘ : pcDb. 75. JiUoeBb. 
1987-92 75'* 5. 7'jpcDb. 85'i®. -4*PC 

Ban Chairlngton (2Spl 1 30 1 2*1 * B 

30V SLpeDb. 1987-92 47U V BMC 
□b 1977-79 100';. BHpeDb. 19B7-92 
95l« 'a. 4',-peLn. 54® _ 

Bufml?(!u*.)”25p» 1 9i® f_ 101 *r 1 
^ i e 5 n ^Vr^f , li5?(2SPl 111H® 

curie IMattneurt Sons (Hldgs-i (25 pi 93® 

Couraw (25 P) 119:® 21 2 20 4U0cDb. 
1082-87 60. 6'mcDb- 9®®-, * •S?.')2 0 P- 

7?i'ocLn? B a“l. 93 9i,PCU^16M« » 4. 

Dim^Sra >> <isom T 1S4^ 5 3 ': 2j iL L Sl1 f, 1 /- 
-7'«pcLn 85’* ', 5 )*. lQi,PcLn. m- 
1 0fapcln. (ES5 Pd.l 76 
Glcn'lvct Glen Grunt (Z5 p1 126 S. 6'spe 

GreonaU® Whitley '2 Sp' 170®. 7uocDb. 

061*. 7pCLn. 65 ti® O'MicLn 77 1® 
Greene King Sons 542 _ . 

Guinness (Arthur) Son (25 b} 1 76 I 7 b. 

TLpcLn. 071. 10«Ln. f£25 ml.' 31 U 

Hard yS Kimberley C25pt 9T 
Home Brewery, 5 NpcM. 65 

Hull Brwv. (2Sp» 190® 

Intnl. Distillers C2fol 66 4 5 

Long John Intnl. (5Qpl 76 

M^mona Id Martin Distilleries A (SOP) 

Scottish Newcastle Breweries 91® 3 4 'i 

2 aUPClStOh. 06',®. 5jsoCl«2“- 
74)*® S'*DCl»tDb. BZ l*. 6>tPClltDb. 

80. 7l4BClSiDb. BS6 
South African Breweries fRO 20) 72® ■: 
Tomatin Distillers (25PI 92® 90® 4 1 
6 

Vaux Assoc. Brewot le« 353 
Watnev Mann f25p' 150 48i; 5>g B 57«s 
47 'i 9l- 7 : 7. Bpe Ob. 72 1». fi i,lg:Db. 
80't. 7pcDh. 85. 7isPCDb. 86 L. 5':pc 

Ln. 541;. SpcLn. 90'. 

Webster rsnmuali Sons (SOpi 325 
Whitbread n5o) OS 4i- S«; 6'; 7 G 4i-oc 
IsrPf. 46i-«. 4LnrDb 64';. ,,6‘iKDti. 
'007.02 78'; 6 'jpcDb 83® 3 2';. 

7n.Qb, OIL. 7 '.PCDb. 91U W 7UPcLn. 

1Q95-99 BO'S 

ln«. Z65 

Wol«erh>ni0ton Dudley '75ni 1624) 2 

CANALS & DOCKS (S) 

Felixstowe Dock Rly. 230 ] 

Manchester Ship Canal SpcPf. 58®. 4pc 
Db 36 

Milford Docks 22 

Mount xtuart Dry Docks (50 p) 58® 


COMMERCIAL, INDUSTRIAL 
(6459) 

A — B 

A.A.H. (250) 141 1 1 
A.B. Electronic Components (25p) 124® 8 
A.D. Inti. 125PJ B9 ij. 7 -LpcLn. 1981-91 
69 

A.G.B. Research (10pi 105 

A.P.V. Holdings l50pi 218 

A R.v. Holdings Usp) 410 
A.V.P. Inds. (40 p) 1431] 3 ,, 

A.V.P. Proas. 7'uKlstDb. 781.® 

A.W. (Secs.) (10 d) 58': 9 
Aaronson Bros. (25o) 310® 16 
Aberdare Hldos. (25p) 14ij U 13 

SKa.5r,i‘,SJ l0 <S.n‘.’J ! P-n. cm- 

a'ctow (Engrs.1 A 05p) 209 11 12 8. 
New A 210® 11 6 , . 

Ada (Halifax) C5ol 71.® 8 7l« U 

Adams Gibbon nso) 76 

Adeoton (2 Op) 106® 4‘j® 2® 3ia® «; 

4 h 2«, B'lOeLn. 108® 

Advance LaurwJri« 2 7 -- 

Adwcst Group (25pl 182® 3 79. 84 1 — 
BpcLn. 1983-88 S4 
Aerlallte (25p) 98 7 6'; 7h .90: 

1071.. 

A 9 Sandm 7l HWfK- (50) 13 »* 

Allan (M. L-) 11 Op) 33 

Aliunee E , AliSSs Paper Packaging a«Jo) 

20 'j 

Allied colloids Mfg. (1 Op) 130 

m tssumfS". 

Allied Investments <5p> 32 1 

Allied polymer Group C25o) 79 80 78 ij 

Allied Suppliers *50n) 267® 7 6 8 9. 

1 SDcCum.Ord. 120 
Amalg. Metal Cpn. 138 
A malg Power Engrg. U5o) 51 ks 2 sot 
Amart IZSp) 12 _ .. 

Amoy Group iMW I®?*?.*- 8 11 

12 13 <i 1 3 iOJ'i 10'! 5 *4 7 
Anderson Miw 9- ^ . 

Anoerton- Force I mis. OWsft* S0A - 
Anglia TV A (25o) 149*® l ;«® ° 

AnglD-SwIss Hldgs. '25 pi 34 
Anglo Thai (35pi 149 
Angus Restaurants (5pi 71® 

Annfield Hldgs. (5p) 15 
Aouascutum AMCtd. (5p> 31. 

30® 29l- 
Arbiter Weston 69 

Armltage^hanks (iroup (25 p> 1141* I2';t 

Arm'sHdnfl P Eq n uimn«nt (10p> 07 S'*. 7»ipc 

Armr Nary, Swjs/SS?’ Pf* 

Asne Chemical 'Sb* *?), 4 S 

jSMWVauRWio^l&tPf. 47';*® 

pisoc la WO^mish JngroB. C 1 2«gpl 9L 
Associated British Fomis 15 pi 66 fa 6 'm>c 

7fapcLn.^19fi7-2002 (Ido) 42® 2.. 7»sPC 

A^la»d‘^trih ^Maltsters (25P) 100'i 
1 3 1i; 100.. BpcLn. 114® 


STOCK EXCHANGE DEALINGS 
from the Official List for Oct. 7 


Thursday. October 7 11,182 

Wednesday, October 6 11,628 


Tuesday, October 5 
Monday, October 4 


11,206 » Friday. October 1 

12,226 | Thursday, September 30 


1L128 

11,052 


The list below gives the prices at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded In the Stock Exchange Daily Official List. Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record of 
prices at which business was done. 

Bargains are recorded In the Official last up to 2.15 pan. 
only, but later transactions can be Included In the following 
day’s Official List. No indication is available as to whether a 


bargain represents a sale or purchase by members of the 
public. Markings are not necessarily in order of execution, and 
onlj' one bargain in any one security at any one price is 

reC °rdednumber deailttgs marked In each section follows the 
name of the section. Unless otherwtee denoted shares are n 
folly paid and stock £100 fully paid. Stock Exchange securities 
are quoted In pounds and fractions of pounds or in new pence 
and fractions of new pence. 


i Banrains at Special PBcefc A Bargains done with or Detweun aou-membere. « Bansalns_ done periMs' 

Ex chance. 4 Bantalns done tor (Wared delivery or " no buying -in-" &A— ^Australian: aB— tSahamian: $G— SCa n a d la n . SHK— IHona wnm w — sj 
3 Malayan; SMe— SUcztoom SNZ— SKaw Zealand; SS-fSlngapore: JUS — SUnned Suies: SW1— SWest Indian. 


Brttw-Excdllor (10pl 54® 5* 1 50 fa 50 
21; B 

British Aluminium SocOb. 79 
Brltiah-American Tobacco (Reg.) (25pi 
528® 31 >2® 27 fa® 70 34 7 31; 5': 6<; 
6 5 4fa 3. Do. (Bf.) (25p) 331 1;®. Spc 
Pf. 58 fa. 6pc2ndP>. 70®. 7pcU!»«.Ln. 
841- 

British American Tob. Inv. lOpcUmec.Ln. 
105 41,; 5 fa. lOfaPCUnsec.Ln. 109fa® 
10«rt> TOO fa TO. 9<:0CUnsec.Ln. 1440 6 
British Canadian inv. (25p> 222 
British Anzani Eng'g i5p> aq 
B ritish Benzol Carb. (lOpi 51 ‘st 3. Naw 
S3 fa 

British Building Eng. Aprs. i2Sp 1 39 fa 
British Car Auction Gp. ilOru SO® 78 
British Cotton Wool Dvers Assoc. i25p< 21 
British Drodglrg ,Z3pi 85 6 4 
British Enkalon <25pi 77i-: 

British Hama Stores l25p> 238 40 39. 

5iuKDb. 69fa. 7faPCDB. 87 1-0 
British Indl. Holdings (10a) 28® 8 ■; 9 
British Insulated Callender's Cables I50pi 
192 3 90. BpClStPf. 63fa®. 5fapc2nd 
Pt. 60 fa®. BfancDb. B2I& 7pcDb. B2fa® 
4. 6 ‘yicOnsoc.Ln. 117 14. 7*,DcDtL 91 

British Ley land Motor Cpn. (Z5 di 4dfa® 
3 fa® 5 fa 6 5fa fa 4fa 6 fa 41- BpcUnsec. 
Ln. SB® 7 fa 7: 7 l]pcUnsec.Ln. 

72 li® ifat 2. Spell nsoc.Ln. 76® 5 fa 
*t 6fa Si 

British Mohair Spinners t2Sp> 29® 30 29 
fa 

British Oxygen (25m 62fai® fat® 4 fa 5 
3fa fat. 6 fancDb. BT® BOV. SfaPC 
Ton.Db. 1990 98 fa® 

British Printing Cpn. (25pl 30'; 1 30 29fa 
31 fa. apcDt). 80. SfaPCUnsec.Ln. 68 
British Relay Wireless Tele. i25p) 41 2 
1), 

British Rollmakers Cpn. «25pl 37fa 
British Rones i25pi 105': 4 8 7>: 

British Shoe Cpn. 5fao£2ndPf. 67'.-® 4® 
I’ffl. 6'-DC3rtiPf. 73® fa* 691« 71 

7pcDb. 90fa. 7pcUnsec.Ln. 80fa® 79fa 9t 
British Sldac t50pi 38 
British Steam Sbeclaltles <20m 900 fa 
British Steel Cans. (B'ham) i25pi 6-fa® 7 
6fa, SfapcUnsec-Dh. 45. lOpcDb. 84 
British Sugar Con. MO 
British Svpho-> Q0 d> 1G5 
British Tar Products rl2fap> 40 
British Tobacco TAuSt.' ISSA1) 91 
Brittains i25P> 27®. lOfapcDb. 97:® 100 fa 
Britton (G. 8.) Sons (Hldgs.) <25p> 25 fa® 
6i; *7 

Broadlev (J. B.t HOP) S3® 

Drozlchapse (J.» 223 
Brocks Gro. Cos. »10p) 173 2 
Brooke Bond LlebTg B <25nl 79. 7 PC 

Unsec.Ln. 122 fa. 4ocDb. 66. SfapeUnsec. 
Ln. 58i, 

Brotherhood ■ Peter' iSOdi 99®. 5fapePI. 
52 

Brown Bros. Altianv (20p) 193® 4® 90 B5 
'j 5i| 7 6 94 89 
Bmwn (John) 18Sm 8 8 9 7 
Bulloi/gh Secs. (20o> 80 78 
Bulmer Lumb rHIdas.) (20pi 3 3 fa® 4>: 
Bonf Pula Paper (2 Spi 88':® g® 91', 2'; 
2 3 11; 

Burnholme Fordnr IT Op) 170 I-® r, 1 6 
Burrell >5D) 10fa fa fa 
Burroughs Machines 5faPcUniec.Ln. 87® 
Burt Boulton HfdBS- 6fapcQb. 69® 
Burton Grp. iSOpi 222® 8 30. A Non. 
vtg. >50 pi 221 2 3. WmtS. Sub ANon. 
ytg- HO 6 7acUntec.Ln. BH- fa. 8 pc 
U nsec-Ln. 86:® 1,0. 9faPCUnsec.Ln. 

101 fa® lOOfa Ifa IDO fa 
Rus'niMts Comnuters <10 di 43® 3 
B util ns (So) 18 fa fa. 6fapc1 stMt.Db. 73'rib. 
8oc2ndMt.Db. 87 fa 

8 urterteld- Harvey i2Sp) 34 u 6. SfapcPf. 
49 

ButTerley Eng. nop) 85 fa® BO 7's 7 
Bvdland QSpi 30 


C — D 

CBS Jersey (Hldgs. 1 nop) 28 9 
CCL Systems (10pi 38fa 
Cadb-jrv Schweppes i25p) 84',® 1® 517® 
|,7 6 7fa 6fa 8 5 fa fit. SPC1SI& 5^ 
7fapcUnsec.Ln. 91® '«. 7'^KUnsec.Ln. 

82 fa 

Calfyns <50 p) 131 2 

Caister Gm. (iop< 41® 39 41 39), 

Camden Gm. napi 360 fa 7 

Campari ilOpi 162 fa® 3 70: 64 7 8 

Camrvx THIdgs.) i20p) 196® 7 

Canning Town Glass Works <25pl 5S',0 gu 

Cannlng iW.I (25p) SB n 

Cspe Asbestos i25pl 1 37 fa 40 35t 

Capper- Nelli dopi 31 h 

Caravans Internal. t20pi 79® 8fa® fa 5 8 

Carbon Elec. Hldgs. I5p) 25 

Carlton Industries T25pi 117 IB 18 IS. 

New 114. 8neUnsec.Cn. 125 fa® 33 
Caronl (TOP) 4®. 6pcPf. 23 
Carpets Intematl. ISOpi I35fa 


Dreamland Electrical Appliances (10 p) 30® 
28® fa 7 fa 
□nbllfex (5pt toil 10 
Ductile Steel, (25 p) 190 
Dulav Bltumastlc (lOni 1 5 fa® 14fa 
Dunbrc-Comtaez-Marx (1dpi 88 
Dunhill lAtfred) nop) HE 
Dunlin Hldgs. f 


4J2«Pf. 


Intnl. Stores f25P> 810 2 Ifa. 4fasc8Pf. 

40® fa®. tipeLn. 48>* 

Inti),, flmber Can. (25m 140. 

4,71*41 70 

IntnlT Time Recording Hldgs. (ZSpi 124 
Invcresk Piper iSOpi 29 ifa 9fa Bj 

J.B- Holdings i5p) 21faO 


----- _ ..Iflgs. (50PI 137® 9fa® Girf) 42., . -- 

40 3 1 4 21, 3; 4i : . 5 fa pc Pi. 84. Sfapc 1 Jacks (Wm 1 (2501 24 3 

IStDb. 89irtf. GfancZndDb. 79® fa® fa®. ) Jackson (J. H. B.) ‘Sni 25i- 4 3); 

7pc2ndDb. 8) fa®. BpcLn. .... — — *■- *■- 

Dunster Uohn J.) TlOp) 29C 
Duport 1 OPCLtu 12S® 3® 

Dutton-Forshaw (25p) 91, 

E — F 


New 17 18 


Carr (John' (Uoncaaieri (2Sp) 57 
Carreras 8 (12iu,i 34', 4 fa 5 41 
6ncW. 55. BfapcUnsecLn. 79® 
Carrlnmon Vlvella (25p) ~ 


6fapeS , r 64fa 

Hatde's i ' 


4 fa fa 4;. 


37 Bfa 7fa 6. 


1 Hldgs.) (1001 58 


.auston (Sir Joseph' Sons <2 Sp> 27 
^venham i25pi 143 8 4 5 6 7. 


_3E 

ly.Cnv. 


A C5P> 


tSEBSA 8fa« 

A4SOCla?ed B Ejirng. t2SP» B4 fa 3',. Sfapc 
AasocUMcii Fisheries (25pi 60b. 4fapcPf. 
jd^ciated^aqS: Ni^.25p^89® 92 1 

Awql^ KW-iiTl'. 7',pc 
Ln. 1989-94 35fa 

Assoc ia led Nnwsuaper, (2 ip' 143 2 
Associated p » oe J Wen si-m 

A li$T a * 6^2?, ST 5faPcDb!°B7^f 

6fa«Ln. 59fai. 7PCD0. 84. 9PcDb. 
102 fa. 1 QfaPCOb. 114fa 
Auoc. Television A I4bpi 190 89 8 
-udio Fidelity OOP. 7,0® . 

fault Wiborg Grp. (2Sp' 43® 2 'rib 4 a 1 . 
Aurora Gear Eng. ,5 pi 13 I 
Austln-Hall Grp. (2Sl»i 153: 9 
Automotive Brads. 10 fpcDb. 1091;® fa 
-vans Grp. i5pi 14';® lSfa 14 
faverys (25p< 147I S ® so: 48 7 9fa Bfa 
Avon Rubber 3201® 32 5 25 36 

B.B.A. GrP. I25PI 122': 3 - 

'^fapJlIns.Ln. 123 

itR u/vUidMnd». 4 |f|p1 SO 79H 9 
iacal Construction *25p' 86 5 
laird iHiioh) iso' 12i, 
laird William 148 4 5 7 
HU IW. W.i 02 So 1 85 
Bambergers |25PI 76® S. N eri 77 
Banbury Buildings Hldgs. J5oi 42 
Bank Bridge Se« iSp,' £S 4 fa 3‘: 
lirclj, Snca. llOdl 159® 9 60 fa 1 58': 

larilolln Tiopl 25 4 1, fa . _ __ 

Rariow Rand (RO lO) 128® 20: fa! 8 30 
Barr Wallace Arnold TsL >2Spl S4.® 6 

Barrow Hepburn Gale 125P) 151® 50 Z 1. 
UpcPt 95. TOfaPCUns.Ln. )0O® u 

Baneit *ch5i.i ^HlOgs. '2 Sp> 1 1 6':® 17 18 
Baxter Ml i25p' IQGbZ 

B oaten 1 Butt hers 1 12 So >86 5 

Beattie > James) A iRcst-Vtg.i i2Sp> 106 2 
9ea utility (25pi 131® 4 2 3': ^ _ 

Beavefbrool. Newspapers A <2Spi 81 fa® 3 

ham Grp, (2Spt 319fa® 23 4 II, 4>j 5 
1 Sfa 3:. fipeUns-Ln. 80S. BfaPcUns.Ln. 
80 1 1;® BO l,. BfapcUns.LR. 92 fat. Spc 
UnsTn 14 5 

Benchwood Construction flOP) 155! 

Bell Slme rzspi 4 5 

Bellami Knitwear HOpi 16 41; 

Bonn Bros. i25p» 53® 7 

B"-Sor , H.'S-erv HOB) 26fa l| ( 7. 10PC 
Ln. 130 13; 

Bentalls <10pi 73® 6® 80 

Benllmg 12 Sp> 26fa® fa 

Berecr ■ Jenson Nicholson IDpcLn. 100 

Bensforo (S.W.) i25e> 132® 

Berwick Timoo 224 
Bestooell I25P1 120 2 
BICkley UJ&.1 HOpi 7 
Bird 1 Africa 1 (25b) Ifa® Ifa 
Blrmid Qualust (25p> 102® 3 1; 2fa 2. 
7fapcln. 7948 fa - , „ 

Birmingham Small Arms ISOpi 25fa# 5 3 
1 fa 2 4 

Black Eddington gfapcLn. 136 
Black Clawson Inter. (50m 19 
Blackwood House >Z5 p> 2*0® 4D 2 
BUsdeo Noakes i25p) 134 
Blakdalc Prods. I10 p> 23 
Bland *J f <25pl 3S0 6 
Blue C.rrie Agg. (20pi 80® 

Bluemcl Bros. i25p> 98* 

Blues tm>e ElvH) i20pi 35® 

Blundell Permogase i25p> 50'; __ 

Boardman Marden (5p) IJfa U. SfapcPf. 
40t 

Bodvcote (5p5 35 fa 4 fa fa ': S 
Ballon Textile Mill iSol 37b 
Bond Street Fans, (iioo' 80 1 
Bonochord »5 p> 16fa® 17 . . 

Booker McConnell isodi in® 14 fa !3 
1 2fa 13*: 

Boasey Hawkes I25p! 225® 37 40 33 
Boots I25D) Z06 1«© 9IJ 8 9 11 10, B'a- 
GpcLn. 7Bt0 9, 7».PCLn, 88 fat® fa 
Boulton • W.l (lOpi 34 
*5Urre Hollinuswnrth IZSp) S3;® 

Bovis (25 p) 2-17® J.1 19 17 20 18 
Bowater Paper 152 fa 4 5 I 4fa G 2. 

3. SfapcPf. 61® 60 fa 
B4Wt»orp« MOpJ 50 fa 
Bowvere 1 Wiltshire) rism 155 3 1 
Brabv 7peLn. 1971-76 75 
flradv (G 1 (25pi as:® 

8rahim Patterson Bonham <10p) 22 
Brammer (H.) (20pi 205 
Bravhead HOP) si, 

Bren I Chem. Irtl. (10p> 44 
Br'ekhouse Dudley TlOoi bs® 7® 

Brier levs Supermarkets (TOP 5 83 
Bright >iahn> Go. 51-pePt. 50. BpcUnsec, 
Ln. 6«;® fas® ... , 

Bristol Plant New I4fa fa _ 

Bristol St. Go. 120 b) 130 fa® 30 1 30fa Ifa 


57fas; llpciynMKXfL 104!*' lopel 
Unsec.Ln. 124® 7 fa 81- 
Ca woods Hldgs. IZSpi 1SS 4 
Ceiestion Industries i5p) 12 fa 
Central MnTg. Trade. Gp. HOpi 60 
Central Wagon i25pi 2 ifa 1 20 
Centre Hotels (Cranston 1 (10PI 228 
Chamberiain Group I25PI 61® 59fa® 63 2 
Change Wares non, 67® 

Chapman Co. iBalhaml i50p) 85 
ChariH , David, (lOp/ 72b 2 3 
C Harrington Gardner Locket- C25p) 63 fa® 3 

Chloride Electrical Storage (25 p> 116fa 15. 
7'«BcDb. 7B 9. 7faPcUnsec-Ln. 123 
Chrysler Corpn. Comjhs QU56 25) 1 5H„ 
Chrysler U.K. (20pi 20®. A i20p) 20 fa 
Chubb San (20pi 113® 1-9 12® 15 13 
14fa. New (f.pj 113 14 15. fifaPCPf. 
67 fa 

Clro (Hldgs.) (5p< 1 7fa 1 6fa 
Clarke Chapman-John Thompson i25pi 77® 
7 1, 

Clarke (George, ■ Motors 1 (5pi 35 

Clark's Bread (50pi 4050 

Clarkson Intematl. Tools (5p) 90. A (5p> 

Clay Cnus Co. (25p) 124 5 
Clayton Dewandre Hldos.) i25p) 110 11 
Clifford's Dairies A (25p> 135 
Clover Dairies (25p) 170 
Coalite and Chemical Prods. (lOp) 86>i® 
6: 7': 6.; 7 8 

Coats Patous (25 p) 66 fa 7 6 8 7fa. Do. 
New Ord. 66 fa® 7fa 8. 4fapcLn. 2002-07 
51. 7fapcLn 87fa« fa® 

Cohen (George) 600 GrouD C25 p) 88® 9 
fa. 4>tfXPt. 47. 6l;pcLn. 85 fa 
Coihom Group (2SP) 91 
Cole (R- H.J (25a) 56® 6 7 8 
Caiev-Rololln (25p) 4) 

Collett Dickinson Pearce and Partners 
(top) 101 '.-® 

Collett IJ.I 1 2001 64 
Collier (S.) (Zfapt 10 fa 
Collingwond Group Ord. (lOpi 30 
Collins (wm.) and Sans 1HI1 

Colmare Investments (250) 44fa® 3 4 
Colvern (25p, 89, ... . .. 

Camber, and Wake ling (10p> 64 2 60 
Combined English Stores (12fap) 51 fa 2 
Compton (J.i Sans and Webb (Hfdgs.l 

(20p) 60 ! 1 
Concentric (10pl 49 
Concrete (2SP) 95 

Consolidated Commercial (20p) 40fa® 
Cook and Watts (2SP) 9fa. 9fapeLn. 

Cone Allman International (Spl 43 fa 
2 fa. 7fapcLn. 72i^_ 

Copvdex (10nl 39® 40 

Corah (N.) (St. Margaret! (25p) T6»; 

Coral " U-1 Hldgs. (10p) 154 2 3 5 
Comercroft (30p1 33 
Coronet Industrial Secs. (lOn) 16 
Cosalt (25p' 55. Do. New Ord- 3fa 

3fa. Do. Warrants .Ord. 12 II 13 
Casta rn (Richard) OSh) 225® f ,3 e _ 5 
Court Bros. (Furnishers) Non-Vtg. A (2So, 
240® 30 

Court Hotels (London) (tOP) 89® 
Courtaulds 125 pi -21® *fa * fa 5 4 z 

11.4 t 5I-. 7PC0b. SSi'SQ 4 ’j ■: 4 

5 ‘is- $i:PcLn. SS. 6'spcLn. 

7faPCLn. Hl'a® *1 fa. TfapeDb. 90 89fa 
7 fapcLn. 86 fa® 6 21 5- 
Courtney Pooh (ZOpi 70® 68® 

Coventry Hood and Sldesereen (tOP) ^5 fa 
Cowan de Groot A (lOpi 74 

Cowie CT.i (So) 30® . 

gST'IS? and 1,1 Sons S I Plant* Hire. dOpl 

Crabtree Electrical Industries (50oi 152 
G 


lldg.) (25p> 


7pe 


Crane Fruehaut Trailers <10p> 49® SI 

Cranleigh Group (20n) 9 fa 

Crest Homes (i Ob' J88 
Croda International (25P) 354 6 Z. 

Ln. tOSfa « 

Crosbv Soring (10 p» 10 
Crosfields and c *' I ^ r ff_, <2 , 5o, 59 
Crucses and Heaton* (So) 3 

SESS.VJ yS and^Son *?M ilnsbrtdge) (2 Sp) 

Crbwlea" bowser Prynn'” , IZOoJ 1S01 
Crvstalaie Hldgs. 

Cullen's Stores A (20« *5 , 

Culler Guard Bridge Hldos. J25 p 1 21 fa 2 
Currys <25pl 280® 80 77 8 
Carson House Invests. (5n) 210 
Cussons Group MOpl 47 6. A (lOp) 36 7 
Cuthbert >R. G.l (10p) 39 8fa 

Dallas U. SO Sons ‘2501 93® 5 
Danish Bacon Co. A 174® 30 5® 5 
Div^tfsoii fSQpt 22® 20 1 
Dawson !j.l HldUS 1 '2 So) 35® 8fa. 8 fa 7 
Dr La Rue Co i50p> 224® 56 7 
De Vore Hotels Restaurants (25pJ 182 3 

DebfPhams (SOP! 229 30 2BS 8 6. 4K 
TsIDb. 74®. BfapcUmec.Ln. 764® fa fa. 
7fap«Unsec.Ln. 7Tfa® 

D«ea i25p) 221® 3 IB 15 22- A <25p) 
211® 8® 11 1* 12 . 
Dda Metal (25p) 1D2 Ifa. 74Pt0b. 
1985-90 84fa 

Dcnbv (W.) son i5p1 24 2 23 

Oeritend Sramnlna Co. f50o) 215 
Derrlrron *lOp) 14 

Dpsoutfer Bros. (Hldgs.) SfaKjPf- 47 fa 
Diiwhursl Partner A (lOpi 10 
Dexlon-Comlno Intnl. dtol 20ij 
Dickinson Robinson Groan (25o) 148 7 a. 

T-'aPCUnsw.Ln. 864® fa® fa fa 

Dimple* inHuffs (5a) 40 i, 39 
D'nklv Heel (So) l8fa 
Diploma Invests. (2Spl 183 8 
DIW" (P.) Son 1HW9S-) !55 82fa 54 
Dixons Phatooraphlc TlOpl 107® 8. A 

nooj io7 a 

□abson Park Induct*. TlOnl 50 1 SOfa 
Dolan Packaging BfapeUnsec-Ln. 80 
Doland (G.l (10o) 17 
Doncaster (D.1 Son* >25p) 54'i 
Dorada Hldgs. rasp) 85® 2® 

Douglas iR. M.l ‘ Contractors) <25p) 133 
30 2 

Boulton i2Sp| 57 5 
□awding Mills (5 p) 430 
nnwgate General <5p) 134® fa® fa 4 14 
□owty Group <5Dpl 131® 4 2. 7peChv. 

(I.p.l 1061,® 8 71- 9 84 
Drake Cubin IZ5BI 810 4. 7DCCPT. 55. 


lOocOPf. 1 06 fa® . . „ 
Drakes ‘ZOpi 226 7 30 24. 
1 0pcLn. 113 


New 2230 2. 


EM. I. C50p] 14fa® 2 4 S Zfa. SPcLa. 
574. SfaacLn. 1909-94 94 fa;®. d-rfc 
Ln. 1981 103 

East Lancashire Paper Mill (ZSoi 31 
East Sussex Eng. TSOp) 137 3 
Eastern Produce 9faacLn. 146 4 
Eastwood (J. B.j (Sp) 51® 5 3. lOfape 
Ob. 100® 

Economic Group tlDpt 69 74 

Edhro IZSpi 970 7 

Eden Fisher Hldgs. I25P, B7 

Edinburgh Industrial Hldgs. dZfap, 17 fa 

Eldrids® Sbblofords i5P) 29 fa 4 Bfa fa 4 

ElKO Hldgs. (10p) 24:^8 Bfa 
Electro-Hydraulics (25p> 21 
Electronic Maehlne I25n' 44 
Electronic Rentals I5p> 92 Ifa. SfaocLn. 
135 

Elliott (B.J 1250) 27 

Ellis Everard <25o> 77 
Ellis Goldstein (50) 27 6fa 6 
Ellis (Kenslngionl (20pi BE® 3 
Elson Robbins i25d) 46 
Empire Stores (Bradford) (ZSp) 319® 204® 
60 35 4 6 2 7 
Empress Services 12. New 129 
Emu Wine Hldgs (25p) 36® 

Emu Wool Industries r25oi 61® fa 
Enalon Plastics C2Sp) 69® 

English O’seas Invests. (10o) 18 
English Calico (2 Sdi 46';® 31® 6 fa. SPC 
Pf. 52 lfat. 4fapcDb 44. 74ncLn. 
72fa fai 4 SI 

English China Clays i25ei 85fa* 7® B 9 
6fa Bfa 7 84 7 fa: 71, 5 fa 
English Electric SfapcPf. 43® 2. 5faPcDb. 
1979-B4 75fa BpcDb. 784. 7ocDb. 
84 fa 

Enstock Trust (1 Ob' 2D® 1® 

Eritti (25P> 94 

Eurooean Ferries (So) 162® 3® S fa 4t 4 
5 6 

Evg industries (5 pj 27 fa 7 
Ever Ready (GB> i25o< 21 B 20 1 
Expanded Metal (25p) 114', 

F.C. Construction (Hldgs. I (25oi 52 
F.M.C (ZSpl 67fa. GpcPf. 54® 

Falrbairn Lawson >25o) 20fa® fa 
Falrclough (Leonard) (25 pi 258® 

Falrev I50 di 240® 40 2 
Fairfax Jersey Gp. HOo) ill® 10® Bfa 
9 11 Ufa 8 

F am el I Electronics '20a) 226 B 
Feb (GBi HOpi 53® 5® 

F codex MOal 55® 6 4 
Ferranti 7ocH. 68® 7 8 
Finch (B.) Hldgs (lOp, 44 
Fine Art Developments ISnl 35 74pcLn. 
684 

Firth Cleveland (20oi 125. BfapePf. 82® 
Flson, 322 5 2J 6 3 4 1. GpcZndDb. BOfa 
Fitch Lovell (2001 99® 100': 99', 100 99 
a:. 74PCLn. 771® 

Flivel ‘Sidney) <20ni 75 

Flexelio Castor, Wheels (2 Spi 67 

Fl®nt Refuelling (Hldgs ) (25o> 6B« 9 

Flu«Jr,ve Eng'g. 300 

Fooartv CE.) (25m 112 11 14 

Folkes (Hetai (5 p) 21. Non-Vtg. (5bl 20 

Ford Intnl. Capital Corpn. 74pcLn. 114 

Forminster New 69 

Forte HkJpv lOpeUns.Ln 103';® 

Foseco Mlnsep (ZSp) 1290 B® 9 31 30fa 
Foster Brothers Clothing (2 Spl 161 
Fatfierp»l Harvev (25 p> 88 
Fram Grouo MOd) Ufa 4 
Freemans (London SW9i (Z5n) 164® 75® 
600 1® 72® 6* 8® 9 80 7 8 7 82 fa 4 
Friedland Doggart Group (25p) 74® 3® 
4 5 


G— H 

G.R.A. Property Trust dOBi 97 Bfa 7fa 6 
G.R. (Hldgs.) (50PI 203® 

Gala Cosmetic Group (25pj 75® B 
Gal I a her (50p) 1320 3 29! 33fa 2 1 fa. 
GpcUnS-Ln. 1976-71 79 fa 
GallHard Estates (10p) 133 
Gandv i25oi 31 

Gaskell and Chambers (Hldgs.) (25o) 46® 
6 7 

Gateway Secs. A (Rest. Vtg.) (Z5 d) 66fa 

lM(or (A. and J.» (20o) 56 
General Engineering Inds. <20p) 55 
General Electric (25pi 154 3fa 3 Cfa 2fa 
2 2C 5. B (25 pi 1 S20 3 Zfa 4fa Jfa. 
BfapeAPT. 72. 4 4pcCPf. 470. 74ncU(IS- 
Ln 88fa®. 7fapCUns.Ln. 141 fa® 3® 4® 
3t® fa® 4 5 fa 4fa 3 41 
General Electric Mech. Systems (25PI 53® 
General Engineering (Radcliffe) flppi 14fa 
Gestetner Hldos. A <25pi 196 4 5 
Gibbons Dudley l25pi 85 
Gibbons (Stanley) l3»o> Si 
Gieves 255® 

GUI and Duffvs (25m 163® 2 
Glanfield Secs. (25p> 300 
Glass and Metal Hides, dom 97 6 
Glaxo Group (50pi 41«® 20® J3:® 13® 
21 20 19 22. 61iPcUnS.Ln. (SOP) 38fa- 
74PcUns.Ln. (SOP) 43® 3 
Glenfield Kennedy Hldos. SfaocPf. 36 fa® 
Glossop IW. and J.i 125PI 75 _4 
Glovers (Chemical** l2Spi 106 5 
Glynwed (25pi 192 3 2fa. 9pcLn. 135. 

10-fapcLn, lOSMi 9 ^ 

Goblin iB.V.C.) (25p) 53* 5 3 
Goldberg LA.* '25p< 121® 

Golden Egg Group iSp) ISO® 29® 31 
2. 74pd.n. 160 

Goldman (H.l Group I10P) 98 
Goldrel iC.i Foucard (25pi 28® 

Gamine Hldos. (25p) 195X 

Gordon Hotels 5':PC 46fa® ^ 

Gouldrlng (W. and H. M.' 7pcOb. 71® 
Grampian Hldos. (25p) 51® SO 
Granada A ‘25P' 391 5 
Grand Metropolitan Hotels i50pt iBBfa® 
90b 90 89 91 fa 85 fa SI; 93 2 4 BB. 
Warrant* to Sub. for Ord. 98 fa 9: 7. 
B ISOpi 190 89*,. 7fapcDb. 094®. 

lOocLn. 208 6 7 3: 1. New lOocLn. 
20B fa 5 

Grattan Warehouses _f25pi 275® 69fa® 

70® 8 Q3fa 2 76* 80 4 t 

Great Unlvereal Stores i25p) 41 Ot® 35. 
A (25al 422® 1 81,® 30® 30 ZB 31 M 
6 8 7 32. 5 fapcLn. 54t. SliPCLn. 

974® fa® 8 7 fa 

Greaves Organisation (lOpi 138 

Greell-Chcmlcals Hide*. (Z5p> SBfa© fa 
Greenfield Millets (10m 64 7 3 5 6 
Greening (N.l (25p) "40® 

Green’s Economiser Group 160® 55 
Greensm Barrett nop) 115® 15 
Greenwood Bat lay tSOb) 40 1 
Griffiths Bentley (5p< 38® 8 7 fa 
Grlmshawe-WIndsor i5pi 35 fa® 7fa 8 
Gross Cash Registers Qom 200® 191 
Group Lotus Car HOpi 72 4 5 3 
Gue« 2 *wn ^NetrWoids ^64® 9® 9 73 

Guest Keen Nettlefolds (U.K.) 7fapcDb. 

85 fa®. IDfapcDb. 113 
Gunn (A.) (Hides.) i25pi 175© 1 

Hackney Hendon Greyhounds (Sp) 45® 4 fa 
Haggas (J.i flop' 188® 

Hall Engineering ‘Hldgs. i (25pJ llBfa 
Hall-Thermotank i25pi 55';® Bfa Sfa 
Halstead (J.) (Hldgs.' <25p, 32fa 
Hampson inds. (5p) 34 8 _ 

Hampton (C. and J.i (2SD> 63 


‘ernes (John) Group i25d) 37fa 6fa B 7 
James iMiurtei Hldgs. H6w 32 
janes fH. C.i iXSp* 99® 9 
Jarvis U.I Sow (2 Spi 1120 
Jenkin Purser (Hides.) (Sp) 27 6 
Jenkins iTudori i10p» -fi 1 .-® fa 5 
JentiaU* Hldgs. tSpi i 22fa 2 
IJeves Group «25 p* 95fa , __ , 
Johnson Group Cleancre rasa* 60 1 
Johnson Matthcy 24 B® 4® 30 S3 47 B 

Johnson (Richard I Nephew 3550 80S 
Johnsons— H.P.L. fZSp) 32 ;® 3*; 4 i, 
joncraig Hldgs. gPi 80 7s 
Jones (A. A.) '2Spl 1030 

K Shoes 1 50m 187 G 
K-M/P‘M (1DW 118 fa 16 
Kaiomuoo (25p> 182© 

Kangel (20a< 59 __ 

Hear iThos. C.i (25m 36 
Kennedy Smale (20 pi 58® 7fa0 8®. New 
560 

Kenning Motor Grotra «2S«i 92 1 3 fa 
Kensington Palace Hotel «25 pi *-51 

Kent (Geo.1 C50 dj 89 7 _ , 

Kershaw (A., Sons (5pi 33® f :ffl **-» 

Ketsnw Motor Service Group (IOp) 
1200 

toj^sley ScVrth 5P Cl4mKal Group HOD) 

Klnloch (Provision McMs.) <25 p> 490 
Klrkstal] Forge E(«. J25 p) S*‘i S 

Kitchen fRbt.l Tavlor (10o) 65fa 

Kiban's l(isuiat<or>s (50a) 131 30 2 

Kode Intnl. «25 d1 28 _ _ _ 

Kwlk Save Discount (10 p> 236® 6 8 5 


30 


S8 200 


7fa 6 5fa. 8'iPcLn.’ 77*;®. " B fapcLn. 
(Sub. rts.l 103fa 
Hargreaves 282 

Harms Inds. HOpi 49 fa 51 2 50 
Harris (M. P.i (Hldgs., (25m 225 
Harrison (T. C.I 1 2 Sol 83 
Harrisons Crosfteld 760 48 
Harvey Plant Hldgs. <25 p) 153 4 
Hawker Siddolcy 21 4© 15 14 17 16 

Hazeli (Q.i dom SBfa® 9 60 S9fa fa. 
9pcLil 155® 70 

Heecan Beddow flop) 118® 19® 19 18. 

1 OpcPtly.Cnv. 110 
Helene of London 15 pi 15 14', 
Henderson IP. C.i (fOm 63. A N-V 
(lOpi 73 7 

BBO 


Op, 20 1. 


Honlrs ( 20P‘ 142® 5. SfaocLn. 
Henry TA. S.) <25pi 108 fa 7<, 
Hensher (Furniture Trades* Cl Op' 


A N-V (IOdI 19* 

Hepworrh Ceramic Hlpgv t25p* 7Ji* 2 fa: 

Zt 4'; 3 4. 1 TpcLn. 140 36 

Hcoworth (J.I 8 ISOpi 382 80 
Herbert TA.> 52 3 
Hestalr I25m 132 1 
Hevwood Williams ‘SOo) 550 
Hlcklng Pentecost ISOpi 73 
Higgs Hill (25o) 97 
H'ghams (2Spi 40fa 
Highgate Optical Industrial dom 44® 
Highlight Sports >10DI 134 
Hill Smith I25pl 108® 4fa» 8 Sfa Sfa 
6. 10 fapcLn. 175 

HOI (W.l (IOp) 92 1 II, 2fa 
Hills (W. A.) 'IOp, 41 35 
Hilton (R.) Transport Services don) 94 
6 

Hirst Malllnson (20p) 22 fa 
Hodge Gp. (Sp) 320 fa® ,« 3 2fa 
Hofhning iS.i (25 p‘ 189® 9 
Holliday Gp. non, 54® 3® fa 5 3 4fa 
Hollis Bros E.5.A. 12 Sp< 491,® 51 
Halt Products non I 30 1 2 Ifa 
Horn fro v i25B‘ 97 9 8 fa 
Hoover A i7 5pi 512 14 
House Fraser (2Sm 20Bi.-a 7 B 7i,. Gpc 
Unsec.Ln. SOfa® BfapcUnsec Ln. 91 U 
House Lerase iZ5m 121 4 2 3 20.19 
Hoveringham Gravel* Res. Vtg. T25pi 2Bfa 
37 fa 30 29b 
Howard Wvndham (20p, 441-®, A C20o) 
41 © 

Howard Tenens Services (20ot 179 
Howdon Go. (2 Sp< 65 
Hudson f Robert i (2 5 d, 74 
Hudson's Bay n o. 895 90 903 
Humphries Hldgs. asp) 22fa 
Hunt Mtncroo (Middleton, f5p) 19 h 
Huntioigh Invest. (10m 41® 


I — J — K 

I.D.C Group (20B1 138 
IHingwenk Morris A i20n, 27fa 
Imoerial Chemical Industs. 31 Ot® 19 1? 
15! 17t 21 20 1 82 18 16! TSfa IS 18 
161:1 19* 20! 1 7fa. SpcPf. 59fa SfaDC 
Unsec.Ln. 64'-. . 'itecUnsee.Ln. ffAi-*® 
S 4<;! Sfa fa 44,. GfapHTnsec.Lir. 93 U® 3. 
BpcUnsec. Ln, 93® 3 2 la fa 3 fa fa. lOfape 
Unsec.Ln. 113';® 1 30 fa 
imperial Tobacco (25d> 37 fa 3 6b 6r. 
4 DC 7lfa. Sfapc 73', 7.5pcUniee.Ln. 
84fa. 1 0peUnseC-Ln. 1051a® 4^® fa 4fa 

fncledrm Lamberts i25pi SGfa® 7 
Industrial Contract Cleaners tiom 19',® 
18fa 

ingersoll Grove c2Spi 17 
I ng rim (Harold) H Obi 130 1 __ 

Intnl. Combustion (Hldgs.) (25B) Ufa®, 
iofa® fa 12 fa 

Intnl. Compressed A*r Cpn. (2Spl 140 37! 

imnl. Cwnputer|iHW9S.) 113® 10® 12 11 
10 11»; 13, SfleOb. 1983-88 61 fa 2 
Intnl. Nickel of Canada ive.v. (Rec.Mkg, 
Names) £f 5',® fa "t* 

!ntn!.‘ PuWljhirtfl Cpn. BfapeOb.^ 1974.76 
92!. 4'tfCLn. 47 fa® fat. 


9pcLn. 92 fa 


New 6 DC 
fa® 


9 fane 


L— M 

LRC liinl. dOol 128 7 fa BJ: 9 6 fa 
Ladbroke Group (ZSp) 284® 5® . fl 5 
Ladles Pride Outerwear (20W 75 * 3 
Lalng (JlRin) Son A (29P> 147I-® B 
Laird Group (25p) 28® 9 3G 29 fa. 6 fa pc 
Db. 67 'a 

Lake EHrttf ISOo ) 1)8 
Lambert Howorth Graur (20b) 55 
Limsen Inds- (2Sp) 84® 4 3 
L®Aca 21 A 

Lancaster Carnets Eng (25ol 294® 7 6 
Laparte Intf* CHRIgs.) I50P1 B4fa 5'- 

Launderette Inv*. HOB) 41 1- a 
Laurence Scott (25 pi 45. SfaocDb. 54-® 
Sfa® 

Ltwdon (top) 69 
Lawrence IF.) (So) 42 
Lead Alloys fHW9S.) (ZSp) .157 
Lead Inds. Group (SOpi 119® 20. 7oc 
Pf 764) fa® 

Leboir r«.) "(Fobe!) hop) 76fa® 7 8 
Lebux (Harris) 41 40 - 

Let Ref' to oration f25o» 72® 

Leeds Assets (25o) 115'^ 17 fa I8fa. 
lO'-nc New 145 

Lennon* Supermarkets (10B) 102. New 

Lesiiev Products (Spl Mill 71;0C 
Pf. 391® 

Letruer TlOpl *4® 3! 6 5 
LewT* Pleat riSoi 170 A (25p) 148 
9 51 SD 8dc 104A 5i- 41, 5 6 
Lewis (John) SorlxtPf S4« 

Lewis (John) Partnership 5 dcPI. 55fa 
LbwIs'c SfapcDb P3fa 

tsra-EcJS.. 6 -;?°=-s , 

to Sub. 197 fifaocPf. 62':. 

Cnv.Uns.Ln 285® '?® 

Lev’s Foundries Eng 5ncPf. 64fa® 

Lidwn 'Hides.' (10"' 2BI>® fa 
Lliley (F. J. C.i (25o‘ 69 
Llmmer Hides f25n' 38i- 8 «'* 9_J: 
LlndustrtM (23oi 52fa. BmPM 4Sfa 
unread aSp« 72 5. A (25P) 75 

Llmon il.i 'ZSp' t05 

Liverpool Shoe dOoi 6fa 

LlovdS Inds. Intnl- flOP' 72 

Locker (Thamasi (Hldgs-, A non- vtg. <Sd' 

Lockhart (Alfred' (2Soi 107 ; ^> 

London Midland Indstls. f2Sm 94. 

Ln. t05fa® 5® 6 5fa 5 8fa _ 

London Northern Securities (25pi 71® 2 
3fa ] I') 

London Brick (Z5p» 96 fa 7 fa 6 B 

Long Himbly UOo) 40 

Lovevs (John) dOb) 20!® 17',® 21 3 4 

Low Bonar Group’ (50m 128® 

Loyds Retails (25n) 31 ® 1 . 

Lucas (Joseph' finds. 1 277® 6® 80 79 
8. 7 'idcLh- 98 

Lvon* U.( 570. A nOh-yW. 589! 4. 
BocDb. 7Sfa. 5 fapcLn. 62fa!. 7faoeLn. 
85 fa® 5. 7pei.fl. 148 fa 6fa 

MF1 Warehouses OOo' 210® 10 t2 11 
MTE Contractor (lOpi 35 

Mararthys 11 Pharmaceuticals QOpi 131® 

Mackav (Hugh) (25 di 63® 

McKechnle Bros. (25pi B7 6fa 
Macowards 120 pi 52 fa 3 
Macpheraon (Donald i Group (25p) 38® 8 
6fa 7. 7 fapcLn. 70® . 

Maiden heed indl. Invs. (So) 16fa 
Makin (J. J.i Paper Mills (25 d) 45«* 
Ma'linson (Wm.) Decoy Mott (2Sp) 73 

Management Agcr, Music (IOp) 154 3. 5 
Manbre Garton (50 p> 113fa. 6 fapcLn. 

63® Ifa®. 7fapcLn. 98® fa _ 

Manders (Hldgs.) SpcPf. B2fa 4 
Manganese Bronte (25o) 21 fa 2 
Mann Overton (25o) S8'z! 

Mann Egerton (25p) 96 
Maple (25p) HI® 11, __ 

Marchwiei Hldos. >Z5pl 268® 71 70 
Mario Franco Rustaurentt 11 OB) 70® BO 
Marks Spencer (25pl 305:® 7 a 9 5 6fa 
6 5 fa 4 Bfa 3 

Mariov (25P) 126® 7 Bfa 71, 9 30 fa 
26fa 9fa 

Marling Ind*. *10p) 23'- 
Marshall Morgan 5cott (25Pj B10 80 3 
Marshall (Tbos.) Ihvs t250, 1 41 ® 38 
Marshalls (HalMaxi (2Sp) 5® «>• „ 

Marshalls Universal (28 p» 231® 28® 50 8 
Martin-Black (25o) 43fa® 2® ^_3fa 
Martin (Toml Metals (IOp) 76 7. BpcLn. 

Martin Walter i20n) 93 1 98 14 89 fa 
Martonalr Intematl tspPi IB 
Massey IB. S.) Sons (25P) 29fa« BJl 
Mather Platt (2Soj 65. _5fapcpf. 50! 
Matthews Hldos. <10 p) 7WP 1 ■: 

May Hassell (25 p> 76® 5 

Meat^TTad^SuDPliers 125PI 49® 32 
Medmlnster (IOp) 32 3 
Melbray (20n) 

Menzies (John) *oePJ. 69® 

Metal Box 391® 1 90 85 8t B 92. 4pc 
ZndPf. 47®. BosUns.Ln. 1971 -7* 93 fa® 
Metal Closures Ore. !IW J 1 ®’,* l * 12 h 
Metal Trader* dOP* 35fa® fa 
Metropale lnds. Ptg.Pr el. 74 
Mettoy f25o) Zifa!® 5 4 
Mew (Montague IT WSpi 57® 6 7 
Midland Aluminium (Z5m 90® 3 5. twe 
Cnv.Sub.Uns.Ln. (80n« 97 101 
Midland Electrn Manufacturing (25P1 77® 
83 

Midland Industrie* (5«rt 9® 

Midland -Yorkshire Tar Distil lers 15^> 
Midlands Ideal Homes (Hldgs.) <25 d) 59® 

M- *?.* (Tevtflw, d Dpi 104 

Mills (A. J.) Hldgs. (25PI 56 
Mlln MuttnrjGrp. (SOpi 112® 16 
Mining Suoolles (IOdj 73. Naw Ord. 73 
Mitchell Construction Hldgs- (25 p» *731 
Mitcheu Cora Grp BDcUnscd-Ln. BO 
Mltchc" Somcre /TOP) 19fa 20 19fa 
Mlxeoncrete (Hldgs.) (23m 106® 11 «0 
9 12 

Monk (A.) (25 p 1 92':® 4 2 4fa 
Monf Containers (25m 57 Nmv 540 
Mon starr o Chemicals BpcOb. 7B® _ 
Momtanto Textiles SpcStlg-DollarCnv.GW. 

Ln. 88 Vd 9® _ 

Morgan Crurible f25o) MO B 
Morris Blakev Wall Faoera (25oi S7 
Morns David Jones r2Sni «■ 4nrPf. 31 fa® 
Mas* Engineering Grp- (25n> 55® 8 
Mathereare lOacPf (SOm )OV® 8 
Mount Chnrlotte Invs. MODI ' 7fa fa 18 
Mari tax HOri 51 
Mowiem (Johni J25p) 145 1 3 
Mulrfiead (25o- 7®i, 9 R2 80 1 BOfa 
Murray (D. and VV.» f23oi 330 
Musical pt astir industries (5m go fa 
Mysr Grp. (IOP) 213 12 fa 


NSS Newsagent* (IOp) 91 
Nairn Williamson (Hldgs.) 112 
Nathan (B. l-> *25pi 67 _ 

National Carbonising flOP) 170® fa® 70 
National Cash Resistor BfapcLn. 97 
Neill (J.) Hldgs. (23o) 133® 

New Day Hldgs. (10 d> 36® fa 7 30; 6 
Me wall Machine Tool CIQn) 33>z® 3® 2*, 
3. 7pCPtd. 60 

Newman Inputs. (Z3o) 860 9. IQ fapcLn 
1050 

New* Intnl. (2Sb) 230 
Newton Chambers (2,5 o' Jgh 
Norburv Insulation Gp. (25pl 264 fl 
Noreros '23 d), 185®, 6,7 SfapcPf. BBfa 
Norfolk capital Hotel* C5 p) 43fa 5 4fa 2. 
9>,pcLn. 139© 

Nprgren Shlpsrone Intnl. (20p) 124 
Norris Warming (Hldos.) (5p) 12 
North Eastern Timber (20p! 39. 7'jpe 
Pf. 60 

North (J.) (20 p) 561, 6 7 
North IM. F.) (lOpi 64 
Northern Dairies (25o> 123® S J 
Northern Dvlpmnts. (Hldgs-i <TOp> 125 
6 B. New 123 

Norton (W. E.) (Hldgs.) (So) 11® 
Norwcst Holst (25o) 75 6. New 75 
Nottingham Mnftrng. 12501 330®. Non- 
vtg. A (25P1 332 

Nova (Jersey) KnR <20p) 240® 40 3 
Nurd In Peacock (IOp) 215 15 
No-swift Industs. (5 p) 89® 

OK Baoars (1929) [R0.50) 368. 

(R0.50I 365 3 70 
OP CfioCCftM «5o) 128 7 4 
Ocean Wilsons (Hldos-i (20 pi 44 
Office Oec. Maehlire* (2Sp) 101 2 3 2'j 7 
Ofrigc Go. (200) ISO 
Ol lies Paoer Mill (20 p) 40 
Osborn (5.) f25n) 68 fat® 9 70 69 fa 
Oxl ev Eng. OpcPf 45t 
Oxley Printing Go. (25pl 23fa 
Ozafld (25p> 239® 41 

Past- Johnson Builders A (20D) 121® 
Panthra Electronic* npp) Z7fa« 

Panto fP.) (19 p) 37® 

Paramount Realty Hides. i25p) )77® 

Pane Cake Bakei-e* i3m Idfa fa fa 14 
Parker Timber Group (25o) 58 * 

Parfcer-Knofl A (ZSoJ S6« «i. 6 7 
Parkinson (Sir Llndsayi fliPl 215 
Parkland Textile (Hldgs.) a (2Sp) 27 
Parson* ff. J.I HOpi 48 
Peterson (R.) Sons (25P) 63 
Paterson Zoehonis A (50oi 320® 

Piul Ott. H.l (2Sp) 32 29 
Paul* and Whites «2So) 40 
Pearson Longman (2Sai 144® 3® 3 4 5. 
SfapcPf- 53'*. 8pcLn. 86® fa® 


Pearson (5-) Son (250) 244 6 5 
Peek U.I (2SP) 35 
pfag/er-Hattcreley (25o) 336 
Perkin* ID.) l25n> 1559 2 fa® 7 
Per mall MOD' ll'i 14 . 

Peters (J.I (Furnishing 5toresl (25p) 161 

PbiiBlaCk >500] 119 

Philips’ Inc Lamp WkS. (FMO) 5020 10 

18 ’S I 1 15 

Philips Finance SfapdJi. 78fa 81 
Pborc-me Intnl. 1500, 63 fa 
Photopla Intnl. (23 p> 94 2 fa 

Piccadilly Est*. Hotel, OOol 18 

Pickering (E.) (Blackburn! HOP) 150 
Pickles (W.l (10o» Ufa 13. A (IOp) 10»j® 
11 

Pilkmgton Bros. 315 

Plttard 1C. W.i I25P17S 

Plan ton's iscarborough) G5n) 120 

Pleasurami ISp) 48fa® 9 8 50, Rnkg- fdr 

Plresey (SOp* I22fa® S 4J, 5 4 Sfa 6 3!. 
7 lopcDb. B3fa 4 fa 

p5ntJn’»*lOD'° 29 fa® to®. 9® 30's 29fa fa 

Portals Hldos. (25 pj 160 
Porvalr i25P) 18® 17 IB 17fa 
Powell DuHryn (SDN 1U. , 6 .7 
Powell Tool Specialists OOP) 41 fa a 
Pratt IF.) Eno. Coro. IZbp) 50 4 1. 

press' *(WRfiim') ton (Sp) 58 fa 9 fa 8- 

Pr«£e3 S *ii*ti wSr BocDb 70 fa 

RSSSEf %of> 1o 5P, 2 1 f 49 t 
Pride Clarke (25P) 114 152 16 
Pritchard Cleaners CHIdn*-J (30) 47fa 7 

Preorietors B Ha J* Whar* 349® 53® 3 4 

pfovide'nt Clouting Supplv U5 p) 260 59 
7. aijcUnsee.Ln. 1967-92 94 fa 
Pullman (R J.) (Sol ,91 fa® 2 3 Ifa 
Purle Bros- Hldgs. «20D) 183 5 
Pve Hldgs. OoLCerts.lReg ) (250) 14- I5fa 
14 fa 


Tuorn Electrical 125 S, 1 n» , a a 2 

a: 40 39 8. A 12Sn1 A430 ZT 9 H 
a: I." sWtUHU. 139 
Tlgan Groan 75© 5 6. JM. Hum 79 » 

Tllburr ContreciMw Or«it» l 9 ??* 4 ,, . 

rilling (TMBiasi (20Dl 13) fa 2 SO 3 1. 

7fapeDb. 041; 



Tobcnail *iOo) 48 

SieJiSSmt i® 0 *®” SR 5 

T«V J K^i«w Mrilbourt) (HldflJi «=0n» 

Treltord Carpets _ lw . l ‘ s K’ , ,' f 25 6 Dl 47 
Tranmer Gro. OOp) 65 3 fa • 

Transport Chemical EnQ- IlOoi -4 
Transport Dcvelcom«w Grp izspi oy® 

1yJ*, Z aLoJ (IS« 138« *1 -0 

KSi" tiSL.% , n«* 

Triple* HldOS. 150 b) 13*, 

Tray dale indmirre* HW 15 
Trascon 125m 29fa® 5? 29 
Trust House* Forte [ -5o1 - 24 , 3 j A; 
a,r* 5.75neCnv.un£ln. 11- 7 joe 

Uns.Db. 87 fa 7, ip.SpcMl Ob. UDfa® 

IW® is ia 

Tunnel Cement B lSOol 192 3 

?ss »■». ’ 

SKI? SiJ™!k TtH. B=« « 

sSc*iS!.“ari*o,«'- « 

ultra Elect. 125PI 22*® 5® 

Uniflex Furft. HOni 18 e..--n», t* 

W 7^d 1 3 %2L B hmSF&jt 

A a 5®. SOpeWd. i2Soj 5-A- 
73';. 6faBcDb. 8^5 rerLn 


Q— R— S 

Q halite* SfapcUnsoc.Ln- 103fa® 

Queen Street Warehouse tlOpl 14. 

Pf SI 

Queens Moderns Hotel* (So) lSfa 

R^.D. Group (IOp) 21 fa 
R. K. T. Textile* MOP’ gSfa, 
nacal Electronics CZfl» » J4 3 
Ralne Ena Inausts- (3 p) 12'* 11 fa 
Rakusen (Ltoyd, Soj* i10p» ID 9 
Randall (J- L.) (IOp) 35 4fa fa 
Rank Organisation (25o) 752® _24® 

SO 15 40 25. A Non-Vtg. {25P)_7*7® 


7pe 


45 


(25p) 88 


3S® 40© 52® SO® SB® 45® 64® 34® 
60 56 65 4S 75 55 8 2 70 S3 78 
SO -63 2 7 40 35 65. SfapcW . 70fa® 
faO 70 691,. SfaPcUiKKCjLn- 63 fa 
Ranks Hovls McDougall (BOp) 130.® 1 
2 3 Ifa. B (SOpi 130. S'aPcUnsec. 
Ln. 761- 6pcUn*ec-Ln. 70S® JJ** 1'j 
1 70'- ifa. EAipcUnscc.Ln. B2fa® fa. 

SfaPCUnsec.Ln. 93 fa 31 3 
Rauome Hoffmann Pollard 

Rimers (Jewellers) 'IOP) 88 
Rawlings Bros. (25p» 

Rdybeck (10m 101':© 5 Sfa. BpcUnsec 
Ln. 73t« fat® 

Rayne (H. M.) (5p), 40 
Roadlcut International (5m 48fa Bfaoc 
Unsec.Ln, 83! fa 

Ready Mixed Concrete (25 p) 142 fa® 5fa® 
S® fa 5 6fa 6 7. 01-pcUnsec.Lrf. 181); 
Rcrkltt Caiman (SOo) 272® 80 75 6 
B 81 79 82. SpcPf- SI. B-'iPCDb. 

78 fa 

Red learn National Glass (25o) 173® 5 

RediDnslon (2Sp) 100 
Redland (25p) 105'*® 7® 6® 10 8 fa 
9fa B Sfa 8 10b 

Redman Heenap International (IOp) 12 fa® 

Red nor (Sol 25fa 6 5 
Reed Mallik (2 Sol 17';® 

Reed Smith (50p) 33® 

Reed (Austin' Go. 397. A Ord. 395 
Reed Intnl. 231® 30 1 3 2 4. New Or®. 
231 4 6 . 5fapcPf. 53fat- flocDt,. 
75-fa®. SfaocLn. 46 fai. 7*; pc Red. Ln. 63® 
fa. 7fapcLn. 1996-2001 BOfa® 1® 80fa. 
IDpcLn. TOSfat® 2L-® fat® 4 fa: 4! fa 
fat 3 Sfa 3 fat. Now lOocLn. 106 
Reed (Wm.) stm* (25p) 3 Bfa 8 7 
Reeves Sons 180® 

Reeves fF J.» (zSpl 630 fa 5 4fa 4. Hoc 

Rontokll GP. dOp) T33'i« 4fa 5 
Renwfck Wilton Dobson (Hldgs.) (25 d) 75 

Revertex Hldg*. (25m 92 
Rex Trueform A (RO.SOI 177 
Rexmore (25ol 191 w# 2fa 


Reyrolfe Parsons 


79! 80 3 2fa 


Rhodesia Cement (25p) 100© 

Ricardo (25P) 108 
Richard* Wellington Indus. 7fapdji. 66 
Richard* Bros, sons dOp) 24. New Ord. 

&W. 1 W 9,1 

Rix (Oliver) (Sp) 6'- 6 fa. 7fapcCnv.Ln. 
63® 

a obertson Food* <25P> T03 
odcware Gp. (2Sp) 70 68fa 9 fa 


Rolls-Royce 7fapcLn. 69 
Ropner Hldgs. A <Z5p) 27® 
Rotaflex (G.B.i <10P) 105 


Hoes (25P) 67 7 8 
n-rinsfev steel (25pt 


Rotary 

Rotnerfiam 

Rout) edge Kcgan 
Rowan Boi‘ 


6fa 


^9 

Paul (2Sp) 6S!0 2 

-Jden (25P) 12 

Rowntren Mackintosh 620® 2® 12© 30 
34 32 

Royal Sovereign Pencil (2Soi 45© 

Royal Worcester (25p> 158 
Rubber Regenerating (Z5m 20 
ftubmoid (25m 85® 

Rugby Portland Cement (25p) 144 fa® Sfa® 
8 4 50 46fa 5. Ptg. (NV) (5pi 285 6. 
6pcLn. 71® 70fa® U fa: fa 
Ryan (L.) Hldgs. <5p) 18 fa 
Rycroft (Bradfordl Hldgs- (ZSp) 105® 3® 
5!® 8 7 9 6 5 
Rye (Claudel- (IOp) 94 

S. and K. Hldgs. (2Sn) 71® fa® 70fa 
70 6 9 fa 71 fa 

S. U. Stores (12fapl 34_ 5fa 

S.G.B. Grp- i25p) 194® 8 4 7 200 
Sabah Timber (IOp) 62 fa® 

Sainsbnrv (JJ ‘Props. I 8pcGtd.Uns.Ln. B2 
Sa n deman iGeo. G.I sons (SOpi 176 
Sander, on Murray Elder ‘Hldgs.) ZOO 
Sangamo Weston (S0p> 115 
Sanoers (25 d) 141® 2 1 
Sari He Gordon CJ.) Grp. (IOp) 36fa 
Savoy Hotel A iSOp, 382 8 
Scot Meat Products ilOa, 205 
Scotia Invest*, tiopi 98 
Scottish Agricultural Ind*. 2X7. 7fapc 

Urrs.Ln. So® 

Scottish Universal Invests. (ZSp) 125!® 

5 7 

Scottish Automobile l25p) 62 

Scottish English European Textiles i20pi 

12 fa 

Scragg (Ernest) Sans (Hldgs.) (5P) 4 3 fa® 
4 fa 5 3 fa 4U 3 Bfa Sfa 4 
Sears Hldgs. (25m 1 60:. a iZSp) 153 
1 £2 fa 5. 7pcAPJ. 73! 


>fapcUits.Ln. 


Seddon Diesel Vehicles HOpi 3Sfa® 

5fa 5. B faBcComf.Uns.1 " “ 

Sellncoart (Sp, IBfa IB 

Senior Enong. Grp. C10P> 48fa® B 7 SO 
Sercfc i25p) 50® 49 fa. 9 
Sharpe Fisher (25p) 68 
Sharpe (W. Nj asp) BB® 

Shaw Carper (IOp) 48 
Shaw IR. G.I New 550 
5heeobridge Engng. (25p) B9 8 fa 8 
Sheffield Twist Drill Steel aOpi 69fa 
Sheilabear mce (Hldgi.r i25p) 31 fa f 
Shipping Industrial Hldgs. (25p> 259 7 
Shipton Automation (IOp) 13© fa 12fa T3 
1 Zfa 

Showering* Vine Prod,. Whltewuys 7fapc 
Gtd.Conv.Uns.Ul, 1985-90 202. 7fapc 

Gld.Uns.Ln. 1983-90 OBfa; 
sidlaw Indl. 57 fa. 7fapcUns.Ln. 55 fa® 
SllenHHoC Hldgs. .IOP) 22', 

Slikoiene Lubricants (IOp) 65 
Slme Darby Hldgs. (12 fapi 71. New 7ofa 
3 2 5. WrntS to tub. 29 30 1 fa. 
10DeUfts.L«. -97® 5 l; 6 
Simms (W. J.) Sons Cooke (25ol 2 Ifa it 
><* 2 

Simon Enong. (25P) 132. 6pcPf. 61 

Siroar IZSp) 33 

bk.oper Grp. i IOp) 87 _ 

Smith Nephew abuse. OOm 69® 70fa 70 
69 fa 9. BracUmcLn. 147 10 52 fa 1 
Smith (David 5-> iHIdga.) (20p) 59® 

Smith tE. H. P.) Q5p) 17 
Smith iw. H.l (Hldos.) A sib; 20. B izopi 
loo:. 4‘jjscPf. 45. Si*pcUn*.Ln. 48 fa® 
Smltrriteld Zwanenbera Grp. OOP* 42i> 1 
Smith’s Enterprises (Glam.i iZSe) 145 
Smiths Ind*. (SOP) 147® 52 50 49 51 
Smurfit (Jefferson) Grp. 125 o I 110 11 
Somlc i2Sp) 14 

boutiiend Stadium Ord. (5p> 93 
Southern Construction (Mdgg.) ( Spl 32 fa 
Soulhem*. Evans i25p| 123 fa 
spark Hldgs. HOpi. 5 g_ 7 fa 5 Bfa 7fa 
Spear Jackson Inti, rise' 1 55® 2 
Snear (J. W.i OSpi ISO 1 
Spencer Gomaco ilOp) 29 fa® 

Soon cor (Walter) (20p> 26 
Snlllers i25p> 58 fa® 6 fa 7 fa 6J. 6ncPf. 


BoePf" 

JKOO. 

631-:. 7 fare 
90 U 90 


U L n5lc^ 9 lNV)° & <FUfl YsTfia "M3 

q 90 

SUK 

Unfwd B Builders Merciwn»Vj2Sp) 1 30*; 

2 3 1-1 2*:. 7-tf)cPT. 76 
United Carriers MOP' 87® Sfa 5 
United City Merchants HOP* *4® * 

United Drapery Stores i25m I36i£« 5® 
B'- 71- fit 7 8. New 138'i 7faPcDb. 

S3 fa® 

United Eng. md*. (1 Op* 31 2 fa 
United Gas Ind*. (Z3 p» 84 5 3 fa Spcfcn. 
109 

United Guar. I5p> 7 fa 
United ind, (IOP* 17fa® fa 
United Newspapers (SSp) 282 1 
United Scientific New 72 1 
United Spring ilDm 20® 

United Transport i25ni 119 
United Wire Crp. <25p, 53 
Unlverial Grinding >25n) 91 fa 
Universal Printers 273® , , , 

Unochrome Inter. (10m 26 5fa 5 fa fa 
Upton lE.* A (25m 45 
Uttley <W-l 1 1-2 fa pi 10 

Val d« Travers Asphalt* (25 p) 24'^ 5 

Valor (Z5 d* 68fa® 71® 5 4 70 2fa 
Varney (25oi 34 fa® 6 fa 
Venesta Inter. iZSOt 31 B 2 fa i fa I 
vrirers 73'-® 6- 5 - 7- S“cCumPf. 63 
Voices Group (20 p> 59 3 Sfa 4 fa fl 
Vosper 7 fapcLn. 60t© 2 l- 

W— Y— Z ■ 

W Ribbons (1 On) 2fll, _ 

Waddlngton (J-> A (ZSp) 240. B <2Sp) 

Wadnam Stringer flOo) 34 fa® 2 

Walker Hldgs 12 5 p' 39® 

Walker (J.) "Soidvnl^’silvcremltti (25pi 
101 3. Non-vtg >25pi 90® 1 
Walker bans 25 
Waller Hartley <5p> 12fa 
Wallis (F. J.I (lorn 193 BO 
WaHnslev (Buryi Grouo B6 
Ward Goldstonc (25 d> 143 4 
Ward (G., Hldgs. (25p) 43 
\--> r np wre 1 Rnw •1(I«I SBfa® 9 
Webster* Publications <5o> 15 
Wedgwood (25m 185 90 
Weir Grouo <25m a6® fa 6 
Wellman Engrng. (25m 42 fa Sfa 2 fa 
Wost (A.) r25p1 42 3 fa Zfa 
West Cumberland Silk Mills OOpi 16* 


Westbrlrk Prods. (2 Sd' 48® 
Westlnghouse Brake Signal 294© 


BO 8 81 


westland Aircraft (25D< 45i> 5 4 fa 
Wenon Pharmaceuticals MOp) 70 69 
Westward Television C (IOp) 23 fa. Now 

Whatllms (5m 7 u 
White Child Benev rS5pi 48fa 9 
Whttecroft C50 d) 102 fa© 3fa 3. fffapcPt. 

48 

Whitehouse (G.) (Engra.) ciopl 13 
White* (T.) Taylors BfapcLn. 74t. BpcLn. 
86t® 7 fa 

Wilkins Mitchell (25o) 52 3 
Wilkinson Sword (20p) 49. A (ZOpi 44 fa 
5 6 Sfa 

Wilkinson's Transport Groan (25a) 192® 
1® 4 

Williams Humbert Group (25n) 115 16 
Win bum James fEnmneers) (5n> Iflfa 
Williams Furniture nop) 10'«® Ufa H 
10 '- 

Wilmnt-Breeden (HldBS.) (ZSp) 80 li fa 3. 
7pcPf. 77': __ M 

Wilson Bros. f20P> 32 
Wimbledon Stadm. Dfd. (So) SO'’ 29fa 
Wlmpev (G.l (25n> 2290 30 29 31 2 
Wlneard nor) 16® 16 
Winn Inds. (20pl 34® 5 fa 4 fa 5 
Witter (TliomJS) (25 b) 41© 

Wolverhampton Dle-Castl”* tiom 23 2 ■_ 
Wood Sens (Holdings) (5o) 9'riD. ?<:oc 
Pf. 46® 

Wood Hill Tst- (25p) 93 4 2 fa*. iCfaoe 

Wood iS.WJ Grouo (20o> 49© 7'; 9 
Wood (W.I son M00< 50® 50 60fa 3 
60 2 1 2H 4 5“ 

woodali- Ouckham Grouo asm 77® 8 
Woolworth (F. W.l (25p‘ 74 fa*® ® fa 

E|4 JJ 

worm aid* Walker Atkins™ «Snl 25 
Worth l Bond) Holdings 050' 39 8 fa 
Wright'S biscuits C20oi 56® 6 

Yatton FortHture (5P) 7 i, 

York Trailer dOoi 136® 4 

Zenllh Carburetter A (Rep.) (5 0p> 650 
Zetters Pools (5m 22 1 20 fa ifa fa fa 

ELEC LIGHTING & POWER <2> 

Calcutta Elect. Supply Con. 43® fa 
Jamaica Public Service MJ0.50) Bfal fa* 
Perak River Hydro Elec. Pwr. 5pcPf. 47® 

FINANCIAL TRUSTS. ETC (268) 

Armour Tst. dOp) 66® 9 «: 7o 68fa 

Assam 2 Trading (Hldos.) A 54 
Bristol Merchant Finance _(10pi 7fl 
British Debt Services (10pl .200 5 
British Elec Tree. Did. !2 Spi 134® ' 

5 6 4 5 fa 

Bryan, (on Finance <25 d> 64 
ChartortiOuse Grouo (25P) 81 fa® BOfa 1 
7pcUnsec.Ln. 117 fa IBfa- lOocUmcc. 
Ln 103 fa® 

Commodore Sees. (1 Op) 61 fa 2 

□ally Mail General Tst. 498 500. 

483 

Da)g«y 150® SO 49.. SfapcPf. 55. 4fapr 
Db. 67 fa® 

English butch Invest. Tit. £13® 

Estates General Invests. (20 p) SOfaJ® 

Exploration (5p1 20® 20 1 
PC. Finance (25m 193 


First National Finance cord. C25BJ 347® 

Hawtin %0e) 4)1® a fa fa S fa 4 
mSidAm CttfW. A (SAP^Ol 2£® fatx 
B (Restrined vto.i ivao. 505 2.0 -a 
Inches no 460 57 Til. BdCUokc-v". 36. 

lOfapcUrtiee.tn. I36b .a 7 
ladPStnet Camtnprctal Finance v**-J»rc 
ads. 101# afapeUnsK-Ln. lLTfa* 7 
industrial Finance irweM. fa3n, las® 

International .Property Dereiopmrm (lOa) 
10® 9 Jj® lOfa 10 9fa 10'; 
International Securities (30m 10-; 11 
Jersey EaternaJ Yat l c 11 9 -A „„ 

Jgurl Sec*. (25Di 257® 6®, 56 60 1 

“bbT Warrants Suh.Ord. 133 2. (x a- 

K niton Invest*. (IOp) 81® 

Kwahu OOP) 26 

Law Debenture Corpn. J/5PI. 129® 
LWydS Scottish (20P» 106# 7; 10 

9 fa 7 _ 

London Assoc. Invests T*t C Dpi ;*• 

London" 1 Bombay Utd. m*e*t,. (Sp) 82 1.0 
5® 6 

Lubuk Invests. (Sfan) 190 1B« 
Mercantile Credit t2Sp» SOTS* m. j 0 
)B Ui; 1 5 14 10. aocUfiv; Ln 161 
MDonHlr Tst. (25"' 50® 

N M.A. of N Z. (25M 44 

RUli intornaiKinal iRes ' 'IOp 1 130' : m 

1'j 1 28'; 

River Mercantile Trust «25nl 172 
Third Mile Invest. '35 p> 19 19 IBfa 
United Dem tnion* Trust i25oi 208® id 
16 IS 17 18 

vavasteur (J. H.i (25 p» 15W.5® 4 3 
Wagon Finance Cprp. i 2 Sp) *44 
Western Credit Hldot iZSpi 79® 

Western Selection Development UQd) 15 
i.; T- 

Whlte Drummond (SOpi 40 fa 

GAS (13) 

tin aerial Contmenu) Gas Assn Cawts 
480 76* 7«:f 9't: ST 9. TpcUniac 
Ln. 122® 2 tfa 

INSURANCE (212) 

Bowring (C. T.) tSSm 4910 2® 3® G 8 3 
5PCCny.Uira.Ln. 133 Z 
Britannic (5p> 2d5 7 
Commercial Union (25P) 439® dJt 4 
2 40 3 39 44 6. TVecUnv Ln 92fa 
Eagle Star l50p) 473-" Z® 70 S 4 
Economic (£25 Pd-i 275 
Equity Law Life (UP) 310® 12 14 
Excess Hides, 1250' 264 
General Accident Fire Life Can (25* 
183 2 1 801 Ifa. 7>,PCUnvLn. 87* 
7'jpcUns.Ln. 88 fa 9 
Guardian Roral Exchange «&d) 2849 
4 3 2. 7 pcPf. 76fa "pcUns.Ln 19B8-8 
B 83 21- 2: 

Hammond' (L.) (Hides.) (2&n> 99 *01 
100 

Howrien 1 Alexander) (Hldos. > HOpi 165® 
Legal General (5 di 351® 6® 2 ’ 4 
Leslie Godwin (Hldgs. I 12 Sol 373 
London Manchester (Sp) 150 
Mercury Ins. (Hides.) (50PJ -02 
Orion 6600 5 

Pearl (So) 282® 781® 83 7 M 
Phoenix (ZSpl 262® 2t 
Price Forbes (H'dgs-i (25m 304 2 5 
Provincial 25DCPT. i20p' 50© 

Prudential (So, 179© 61 2 

Royal asm 410 12 16 (3 1-1 15 9 

Sedgwick Collins (Hldgs.' MOp' 209® 

Statinmn Ins- Hldos (2SP) 263® 8® 

Stenhouse Hide* l25ol BO® 1 

Sun Alliance London 507© 59 4® 1 0 g 1 

Sun Lite (5a) 179 8 51 80 fa 

Victory 428 

Wighim-Rlchardson Bevmgtcms (25i 
2B4® 8 9 90 

INVESTMENT TRUSTS (548) 

Alisa Inv. Tst. I25p) 106 
Alliance Tst. C2Sm 21 Ifa® 12 13fa. 4 
Pf. 41 4>:PCDb. 46. SfapcDb. 73 
Altilund Capital Shs. (50 pi 237 
Ambrose Coofrat Shs. (25n) 7 t 

American Tst. t£5al 266 9. B (25 
265 6 8 

Anglo-Scottlsh (25oi 60 fa 
Asnbournc I2 Sr> 54 Sfa 4fa 
Ashdown (nv Tst. 4fapcCnv.Uns.Ln. IOC 
Ashmole (25P) 61 

Atlantic Assets (25P) 82fa© 80t® 

Warrants to acouire 18 
Atlas Electric Gen (25 d< 143® 20 2 
Bay Hall Tst (SOo) 177* 8® 4® 

Border Southern Stock h Id rs. (SOnl 2§: 
4© 31,® 4 fa Sfa. Cnv.Ord. I Issued y. 
1530. 750 Pd.) 79fa 

Brldgend Inv. Tst. C10t» 125® 7® S 
4 fa S. 7fapcCnv.Uns.Ln (IOp) 63‘ 
4>-a 5® S7PI 8® SZ© •" 

British American Gen. (25ol 57fa ■ 
British Assets (25m 77 1- B 6fa. Sad 
A SB';. SecCnv.Ln 1471, 7 fat 
British Australian (25P) 23 
British Canadian (25m 73 '■ 

British Empire Secs Gen. (9 p> 16 >1 
British Inv. Tst, (25 p) 167 GfaptCi 
Db. 166 B 

Broadstone 4'-oeCnv Uns.Ln. 109® 7® 
Brunner in*. Ttt. (25n) 8? 
cable Ttt. (2SP) 146I-® 8 7 Bfa 7 

BfaPeCnv.Uni Ln. 1 33 fa© 

Caledonian (25DI 79© 9 BO 
Cardinal Did. (25m 148. SfancAOb. 8 
Carl id 4fapcUnsecd.Lrt 96 
Central Sheerwood <5pl 18® ‘a® J j® V 
Charterhouse <25p) 106'tib- 4i^cPt. 4) 

4 fa! 

City Commercial Inc. (25o) 24'*. C 
181 

Cttv Overseas (25pl 1 5 
Clave rhouse (50pi TH* 1 
Clydesdale B (2Sn) 84 
Continental Ind fist" 1B4. 

Continental Union (25pl 89 
Cumulus (ZSpl 79': 

Debenture Can. SfaprDb. 1990-94 69 
Direct Spanish Telegraph raso) i96'ra 
S'- 5 3 to 

Dual rest Cap. 318® 21 
Dundee London 5nePf 52 
East of Scotland <2So) 188fa. SpcPf. 0.1 
1 2<;t. 4pcPf. 411 — 

Edinburgh Dundee (2Snl 140 fa 
Edlnburnh 4ijDcPfd- 48®. Dfd. 204 3 
SfaocDb. 77® 

Electronic Ttt. * (25p» SBfa® 9 
Embankment Tst. (25pl 78®. Afapclini* 
Ln. 93 ■>! 

English international 7ncLn. no 
English New York (25P> SB® 8. 4% 

Ln. 97® 

Faulty Consort 120® 

Eoulty Income (SOpi 162 fa® 11® 1 

First Investors Amer^an tSUSdi 340® . 
First Scott- Amec. (25 p> 89® 8® 
SpcPf. 54* 

First Union General (RO.ZSi 32® 

Flag IZSp' 73® 

Forelon Col. GtSoi 147® 8 Bfa Bfa 
Frontier Growth Fund Uteri In') OOP* 7. 
General Consolidated (25m 6a«. 3 

Db. ?4li 

General Investora-Tnistees (25oi tBU*® 


General SKVkhO'd-rs IIS')' JH5® 7® 
Gfftspur (tool 1701.-® 9 fa Sfa 
Glcndevcm 1 2 spl 106 5':. B (2 Sol 111 
Globe (2 So) 148® 8 9. 4pcDb. 71 
G«vr*. Stk. Other Secs. Dfd. i25p> 1 

Gi. Northern (25pl I02fa Ifa 
Gresham (2Sp' 91® 2fa 
Grouo Investors (25p» 52 
Guardian (25 ol 79 fa 9. 4fanc0b- 
Halma (IOp) 31 fa I 

Hambros A (25o) 135fa. B i25u) t 
B 7 

Harcros HOpi 3Bfa® 8 7fa 

Hill IP.) (25m 1 77 fa. 4 fapcLn. 10U 

Hume Hldgs. A (25o) 74® fa®. B (21 
75 fa 

Induitrinl GenL Trust (25o) 125); 7. 4* 
Db 95! 

Internatl. Inv. Trust (25p) i34fa® 

Inv. Trust Cpn AfapcPf. 47 ^ . . 

investors Mortgage Sec. (25o) 67® 8 
Imh Inv. (25p) 59® fa® 70 2 fa 
Keystone (50o) 134'; , ^ 

Lake view i25p) 1771.-® 

London Aberdeen Pfd. (5 pi 141® 
London St. Lawrence ISp) TOfa 
LOndon Electl Genl. 4ocDb B4® • 

London Merchants Secs. (25p) 101® 
1001, 

London Prudential (25n) 72 - 


■BT 


jBireffa Gro. (200> 35 fa® 7b 6 fa 5 
Spreckicv (Cturlesi Inds. (1 op, B3® 4 
Stallordahlre Potteries (HMss-, (25pr 164 
Sraffex Inti. (2 Spi 6Sfa® 5® 6® 5 44 6 4. 

7‘jPCUnx.Ln. 73Q] 

Standard Tyre (20pi 158® 6® 9® 7® 68® 
70® 60! 5 4 60 1 8 
Slanwood Radio OOP) 25 1, 7 5 
Stavdey Jnds, 661- 7fa 7 
Steel Bros. Hldgs. (50ni 141® 

Steel Cm. 10faoeUna.Ln. lOOfa® \ 

Steed ey i2Sm 157 9. 4fapcPf. 48. Ilpc 
llns.Ln. 107fa« 

-•rnnhero A nf- vtg. (ion, 47® 9® 
Stigwpod (R.1 Group (IOp) 971, 8 9 Bfa 
Stocktake Hldgs. Q5p) 1569 6 3 
Stone- Dri (ZSp) 920.1! 

Stonefiin Hldgs f2Sp) 915® 

Stone- Platt inds. (25 p 1 68 7fa 70 fa 
Storey Bros. (2 So) 51 fa 2 
Stothert Pitt. 59* 61 
StrMtan Godaiming (IOp) 91 2 SC 
Stylo Shoes C2 Sp) 54 3 
Summer* (O Cl (Hldgs.) (25p) 66 7D 
Sumner f F.) rHIdgs.' MOp) 19 fa® 18 'Ml fa 
Sutcliffe Sccak man (ZSp) 57 
Swedish Match B (K.50) £10fa 
Symes (A. E.j (25o) 81® 79 80 Ifa 


e (50 p) 

xm. 


T— U— -V 

ZXB 2i* 5 B. BltocDb. 


Tarmac 
1989- 

Tate Lvle lS7fa® 8 fa® 40 2. Now 1371 
40. BfancPf. 71 '2® 2fa Ifa. BfapcD^i. 
75 fa® 6. 7fapeDb. 84 fa. BfapcUnseed. 

Tavlor Woodrow (25p> 324!® .5® 30 23 
20! 7faacUnsacd.Ln. S3 fa© fa 
Tecnfemk (25pl 97® 8 Bfa 7fa 
TelefusJan >25 p) 243® 7. A (25p> 232 
Taleplume Rentals GSo) 336® 4 6 
Tosco Store* (Hldgs.) (Sp) 78 80 7 9fa BOfa 
79 8fa 81 ... 

Tortured Jersey (IOp) 132® 29®. New 
1 36 

Thomson Organisation (SSp) 63® Sfa 5. 
30pePf. <Z5p> B7. 6faMlttPf. J9S 

apepf. 71 S fa. 6 fapet stMt.Db. 77fa*. 

TfapcUns.Lfl, 60 

Thomson T-Une dravan* C2Sp) 104 


This Advertisement is issued in compliance with the 
requirements of the Council ol The Stock Exchange. London* 

JOHN LEWIS PROPERTIES LIMITED 

Issue of 

£5,000,000 9i per cent Mortgage Debenture Stock 1992/97 

£98 per cent t 

Application has been made to tbe Council of The StocB 
Exchange, London for permission to deal in and for quotation 
for tbe Stock. > 

In accordance with the requirements of tbe Council of 
The Stock Exchange, London £500.000 of the Stock is available^ 
in the market on the date of the publication of this 
Advertisement. . 

Particulars of the Stock will be circulated in the Statistical 
Services of the Exchange Telegraph Company Limited and 
Moodies Services Limited and copies may be obtained during 
usual business hours on any weekday (Saturdays excepted) up 
to and including 21st October 1971 from Cazenove & Cfci 
12 Tokenbouse Yard, London, EC2R 7 AN. 


FOOD PRICE MOVEMENTS 


§ BACON 

Danish A_lt - 

British A.lf • 

Irish Special A 

Polish A.lf 

Ulster A.1 

§ BUTTER 

N2. packet 

Australian packet .... 

Danish salted packett ... 

§ CHEESE 

English Cheddar white 

creamery selected 

N-Z. finest rindless 40-lb 
blocks 

•EGGS 

Home-prod. Standard ... 

Large ... 


BEEF 

Scotch killed sides ....... 

Eire forequarters 

Argentine chilled rumps 

LAMB 

English 

N.Z. 2s— Ds 

PORK (all weights) 

MUTTON 

English ewes 

§ POULTRY 

Broiler chickens (all 
weights— oven ready) 


Oct. 7 
£ per ton 

400 

370-2 

375 

370 

370 


Week ago Month ago 
£ per ton £ per tan 


perewt 

2G.15-.35 

28.15 

29.00-.20 


400 

370-2 

375 

370 

370 


perewt 

25.15-.35 

25.15.- 

2S.00-.15 


22.25 — 


380 

3604 

365 

360 

360 


SiZS> 

25.15 

2S.00-.15 


2025 


20.05 


20.05 


17.80 


1.30-2.70 1.30-1.70 

1.70^.00 1.70-2.00 •: 

Week ago Month ag®-; 

per lb perlb - 

17.0— 20.0 17.0— l5.fl 

12.8 — 14^ 12 J — 13.8 12 - 5 - 12 * . 

36.0- 40.0 38 J — 40.0 4Q.0-4M; 


1-30-3:70 
1-50-1. 90 
Oct. 7 

per lb 

p .p 


12.5— 16.7 12.5—15.0 14.0-17-5’ 

12.5— 14.5 12,5— 145 125— If* 1 

10.0—153 10.0—155 10U— 143 
— 5.0-1 €.0 6.0 — 7.0 , . 


13.0— 14.0 13.0— I4i 134H-15-#. 


* Prices per 120 eggs on Tuesday, October 5. t Ex qua* 
2 Prices on October 6. § London Pravisioo Exchange prices- 
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"The .Financial Times Friday October 8 1971 

f.t.-actuabies share indices 

These indices are the joint compilation of The Financial Times, The Institute ol Actuaries 



I40i 


PACKAGING & PAPER 


.•/■‘V 


,-;V EQUITY GROUPS 
GROUPS & SUB-SECnONS 

FIeiifu in p&rentheaeB tfter owtionai uom show 
namber irf stocks. 


, 6' 


,.n 


113.35 


\s 




*N-I 1* 




94 

I6&33j+]U8 

376.771+1,7 
379.07 i+O^t 


64. BO + 1_0 


20 


'a-; 11 

. ■ C 

c«.‘ Iff 


15 


c- 13 




»W» 


18 

19 


SO 

21 


S3 

S3 


130.60 


1180.88 

1182.87 

{200.94 

122.86 


1 


MMiat tW 24 




35 

26 


27 

28 


1 j CAPITAL COOPS GROUP (184) 

2 Aircraft and Components (3) 

3 I Building Materials (28)^ ... 

Contracting and Construction (20)... 

Elctrls. (ex. Elctm. Bad. & TV) (13) 
Engineering (79) ' ... ' 

Machine Tools (15> ... 

Miscellaneous (25) 

CONSUMER GOODS 
(DURABLE) GROUP (36) 

Electronics, Radio and TV (14) 

Household Goods (15) 

Motors and Distributors (27) 

CONSUMER GOODS 
(NON -DURABLE) GROUP (175) 

Breweries (21) 

Wines and Spirits (7) 

Entertainment and Catering (15) 

Food Manufacturing (24) ... 

Food Retailing (17) 

Newspapers and Publishing (15) 

Packaging and Paper (16) ... 

Stores (30) 

Textiles (21) 

Tobacco (3) 

Toys and Games (6) ... 

1 OTHER GROUPS 
Chemicals (19) ... 

Office Equipment (10) ... ...tiai.23 (-a.g 

Shipping (10) ■ Jaiao4 

Miscellaneous (unclassified) (44) ...|i94.i9 


i the Faculty of Actuaries in Edinburgh ***" 

Thursday, OcL 7, 1971 

Wed. 

Oct. 

« 

W 

Ocfc 

6 

Mon. 

Od. 

4 

Friday 

Oct. 

1 

Year 

ago 

(approx) 

Hifr and Lon Iraf” 

Index 

So. 

| With 40g Cnr- 
1 poratioo&x 

Dir. 

T 

Index 

So- 

. 

Index 

Ka 

Index 

2>o. 



1971 

1 

Since 

oonpUatun 

ChMisps SsU | Bst- 
% EWnga, price 
j yield lE’m’ng*: 

| S 

So. 

BOa 

' 

1 

I 

High j Low 

Bigb J Low 


7.26 13.78 i 5-51 


4.75 

6.05 

3.07 


l 

21.07 
19.80 j 
10.721 


3.27 
9.9 V! 

231 


113.44 11345 1112.70 
163.33 16152 j 16057 
372.12 269.79 ,265.21 [262.13 [199.88 Z1G.11 isass ’ 276.77 
278.22 .279.04 1374.00 271.05 j 228.08 


140-33 1+1 3 J 6.81 J 14-68 | 4.47 


7.61 1332} 631 


+13 7.77 12-87.! 4A3 


+ 0.8 


+03 - S3 S 26-19 ( 227 


4.20 ] 2832 1 238 

I 


+ 0.1 

+ 1.5 

i 

^168.18 |+1j4 
194.81 [+1.7 
172A7 1+2.1 
(225.14 j+ 1.6 
'148.04 j + 1.7 
158.52 +1.7 
166.12 ,+0.8 
[116.69 !+ 1.1 
jlBa.58 1+0.8 
176.45 j+2.0 
{231.49 j+2.1 
46.32 1+0.1 


191.22 


6.83 j 17.16 
4.18 ! 23.91 

' l 

5.38 | 28.60 
5.16 [ 19.38 
6.05 j 16.63 
6-46 J 15.48 
6.40 | 18.65 
5.08 


- , 32.82 

i . 1Ji4 <M/9j , CHS) |(19/9/68) «/6.«) 

21L86 ,114.69 124.11 6640 280,12 68*0 
i I * «*» 1 P>S) '.\2S»sai ! j 

160.69 [110.41 166.86 98.30 167.98 83.01 
is*/9 t , jiamsi (85;e/s2) 


1158.64 137-88 >138.90 1 137.56 [126.50 
83.87 [ 65.67 | 63.23 j 63.09 1 7a62 
[120.80 128.52 j 128.62 |l29.15 

(l79.51 179.74 |l77.1Z 1 177.08 
lfll-95 19247 


inn (2/3) 
18,102.56 


. 43.B6 

I (13/S) j (6/3) 
121.78 136.80j 94.19 


(2/31 


tn7/9/88> 

160J55 


, 84.39 

k 

84.71 

06/6(62) 

82.90 


(19(9(661 «5.T>f62> 
136.70 43.86 
(4/7/681 I (6/3/71) 

, 144.27 J 69.01 

(14/9)' i (2/3) l&mm '(E/llifiSj 


3.36 

6.61 

4.27 

8.87 

9.43 

0.86 


19.69 

18.00 

18.12 

23.41 

17.97 

10.60 

116.13 


+1.9 I 8.24 I 19.09 


+ 1.8 

+1.5 


3.66 

836 


6.64 


27.37 

11.06 


16.06 


S3S 

3.60 


3.64 

3JTO 


4.06 

3.44 


3.66 

3.20 


4.80 

4.45 


2J» 

6.12 


5.70 1226.69 


200.76 

12052 


165.83 

1191.60 


[168-94 

f 

(221.61 


146.60 

155.93 


164.94 

115.45 


1158.32 

173.04 


3.25 


3.40 


5.19 

3.56 


4637 


187.74 


1.66 (186.66 


(312.41 

191-88 


20154 

13037 


16043 


16&29 

,217.97 


144.85 

155.99 


153.79 

1116.58 


168.73 

17X24 


46.18 


187.65 

18537 


31136 

1893)8 


S 

1 

189-08 

i 

162.69 

199.62 

199.78 

154.83 

118.03 

118.79 

97.96 

163.59 

163 38 

128.67 

jl9U58 

109.43 

133.65 

168.98 

16a 65 

146.12 

21434 

214-07 

184-23 

144.01 

144-33 

116.05 

156.53] 

164.76 

111.37 

151.92 

152-33 

112-33 

114.40 

U&22 

112.19 

155-S9 

159.79 

108.46 

171.13 

169.56 

163^1 

216,91 

2UL31 

193-82 

45.76 

45.87 

67-25 

184.66 

183.76 

156.37 

189.24 

186.72 

164.66 

308.5 B 

309^41 

354.19 

1863)9 

1 

18736 

141.01 


145.98 J 285.09! 117.33* 197.87 
(S3) 


133/9) 

L99.1‘ 
133 IS) 


OW 

206X3 


fl«/7> 

225.1- 

(7/10) 

149X1 

(M/9) 



20029 
ai^cts 
3§X60i269: 


Ql 9) 

1 164.79 

(23/B) 


, 79-96 

1(15/1/69) 

71.10 



C3/5) 09/9/82) 16,11/66) 

115.92 

(S3) 

78.91 
(2® 


800X1 

I(2f3« 

104.40} 

l(2/3)H 

157.8S 


205.67 i 86.65 
C25/9/7I) 06/8/62) 
170X9 I 76.92 

as/i«3)<awuvea 


110.17 

(3/4) . 

123X0) 

(4/D. 

142.41 
(4/1) 

177X9 
«3) , 

99.74| 

£2® 

100X3, 

CSS) 

101 . 66 ) 

(13/1)1(22/1X8) 


iflU&ra 

IOSD70) 


(20/1)8 

44A5I 


13018] 

ISM 


(S3) 


172X7 1 83.72 

« 
(14/9/71) (30/8/60) 
19006 1118.78 
06/erro) 
80-11 
CV//62) 
OB 98 
(16/8/70) 
, 94.62 

gas 

C26XX2) 
72.74 
(8/11/66) 
89X0 
(20/7X2) 
94X4 
(U/S62) 
44.9 □ 
(SOT1 ) 


8W 

SiS 

gg® 

sss 


134.63 

aw 

164X8 


1201X2 

[(31/1/69) 

212-05 

ussa 

has 

j (83/9/71)1 


83X9 


90.1 
(29/6/62} 
76.62 
(8/U/93) 


\ rise of 30 per cent In the F.T.-Actnaries share index for 
Pac kaging and Paper from its early March “ low ” point to 
the year’s “ high.” reached Just over four weeks ago. reflects 
h opes that the industry has reached the nadir of its mis- 
fortunes caused by severe competition from S candina via and 
spiralling costs at home. The reaction from its “high ** of 
about 8 per cent, is in line with the general stock market 

trend. 

These charts show . Ike pattern of an F.T.-Actuaries index 
tend of prices of two constituents converted to index numbers 
at weekly intervals over about six months, startinq from the 
same base. 


Option Report 

and three-month “Call” rates 

OPTION D EALIN G DATES Trust, Tissns Michels, Poseidon, 
First Last Last For ^° n£,on and Bombay, Watney 
Deal- Deal- Declare- Settle- Mann * Whitbread “A," Sterling 
ings fngs tion mwi t Guarantee, De Beers, Caffyjxs, 

Sept. 28 Oct II Dee. 30 Jan. II British Printing, Hay's Wharf, 
Oct 12 Oct. 25 Jan. 12 Jan. 25 Construction, Turner and 
Oct. 26 Nov. 8 Jan. 27 Feb. 8 NewaB, Hollis Brothers, Valor. 

There was increased activity w ®o ! w»rth, Ultramar, Cavenham 
yesterday in the Option market 3113 * j0nr ®°- j 

Stocks favoured for the “call” A “put” was arranged in' 
were “Gussies” “A," Tankers British Petroleum, while 
Investment Trust M inin g Sup- “doubles” were completed in 
plies. Metals Exploration, Yarm UDT. Furness Withy and 
Investments, GRA .Property Poseidon. 

Pncea i 
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INDUSTRIAL GROUP (498 SHARES) [*72.77 j+L2 

| 5-38 j 

| 18.68 j 

332 

[170.68 

j 170.48 1 168.39 126&09 J — 

|17a«lil2a6X| 176.61 I 
I (14/ffi ( £2/3* (iUffi/71* j 

I 120.51 
: (20/711 

SO 

| Ofl (2) J329.26 j+0.7 

6.16 j 

ia26j 

330 

J326-93 

52831 j3B3-B9 J326J2 28335 

3 65.60 [260. 741 431.65 i 
(27/7) (201 Kl0>6f69i [ 

6733 

(23)51821 

31 

500 SHARE INDEX jlBB.16 j+l.l < 

6/49 

1621 j 

3.56 

[184.05 

j 183.96 1161.50 jiei.51 [149.0B 

190.63 132.461 193,73 ‘ 
ffitfh 120) |(31/l/Wi | 

B4.B6 

(Si *8/62) 
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32 . FINANCIAL GROUP (121) 

Banks (6) 

Discount Houses (6) ... ... ». 

Hire Purchase (B) >. 

Insurance (Life) (9) ... ... ,. 

Insurance (Composite) (9) 

Insurance (Brokers) (11) 

Investment Trusts (20) 

Merchant Banks, Issuing Houses (14 

Property (31) 

Miscellaneous (9) - 


33 

34 


35 

36 


37 

■38 


41 


•42 


177.39 

182.01 

1185.44 
[292.32 
1162.57 

138X9 

178.42 

|1B6.01 

[181.40 

1224.44 


...(186.49 


+ 1.3 
+ 2.8 
+0.4 
+1.7 
+ L1 
+ 1.3 
+U4 
+0.9 
+0X 

+aa 

+ 0.7 


7X8 


4.38 


4.96 

2X0 


2.73 

8.52 


13.10 


22.97 


20.18 

34.44 


36.68 

18.11 


8.71 

2.79 


4.16 

2.59 


2.68 

3.12 


2.66 

2.70 


2.16 


4.02 


175.04 J174.ll 


(177X7 

[1B4.63 

[287X4 

|l60X6 

136.77 

1177.67 

194X9 

179X5 


2X1 1223.00 


185.26 


178.27 

185X0 

1277.73 

160X2 

137.12 

176.61 

183.20 

179X6 

221.60 

164X0 


172X3 

172.69 

184.66 

273.71 

160.12 

186X4 

U176.1Cj 

191X1 


178X4 

221.19 


183X6 


173.65 

174X6 

183X9 

[273X1 

162X4 

137X2 

175X9 

191X4 

178.29 


|221X3 

180.99 


123X6 

108X6 


128.92 

1204XS 


129.53 

90.10 


113.70 

16B.72 


130.31 

168.06 


178.49 

(8W) 


1(27/7) 
@86.04 
t (83/9)1 
306-24 

umm 

I7a47| 


119.73 

00/2) 


, 178.49 

tewrth 


189.M101.6a 180.94 


( 6 / 1 } 
130.72 

168X7 
08/1) 
123.16 

140X71 89.80 


1(23/0)1 

@87X61 

Lay 


187 


226.72 

|f25/8)| 


K27/7/71}l 

1168.04 


l<uve)l 

iiaxr 

l(4/l)M 

152.16] 

108. 4^ 
1(16/3)1 
139.371 

imi 


186.48)120.73 

<7/119 I «/b I 


(W71) 

170X7 


I140.H 
m MTU 
187X6 
1(27/9/71) 
■216X4 

mam 

167X4 

1(24/9/71) 

■226.72 

[(26*71) 

1186X9 

[c7/i(vn) 


69X8 

'OWW) 
87.65 
(13/6/58) 
80.02 
(S/Bi 66) 
61X6 

.183 

(16/3/66) 

82X9 


60.4' 

(16/7/06) 

66X1 

{80/4/66) 

120X6 

(31/12/70) 


- 43 


ALL-SHAKE INDEX (621 SHARES)! 1 


83.88 


+ 1X 


3.36 nai.71 


181X1 


179X6 


179X1 


142.73 1187.32] 129.471 187X2 
I (0/9) (2/3) (6/9/71) 


83.72 

(26/6/62) 


J4 
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I COMMODITY SHARE GROUPS 
(Not included in the 500 or 
All-Share indices ) 

Rubbers (10) ... ... «. 

Teas (10) ... . ... 

Coppers (4) ... ... , . . 

Mining Finance (11) .« 

Tins (8) 


s 

s 

+OJB 

9.37 

ia67 

7.33 

245.81 

258.38 

237.69 

234.16 

145.29 

| 

247.95 

35030 

99^0 

+ai 

15.94 

6.27 

a97 

99.72 

99^3 

96.98 

99.89 

7737 

259.86 

—0.9 

63.31 

L46 

19.02 

262^3 

269.94 

2B5A4 

260A0 

287.99 

80^0 

+ 2^ 

7.02 

1434 

4.12 

78.66 

78.60 

7738 

78-96 

128.63 

iSIIto 

?&7 

pom 

70,72 

+a3 

11.17 

8.95 

8.69 

70.63 

70 AO 

7030 

7a73 

63A8 


FIXED INTEREST 


Ttaora., Of*. 7 


Index 

So. 


Yield 

% 


Wed. 

Oct. 

6 


6 


Hoods; 

Oct. 

4 


Oct. 

1 


Bran. 


Wed. 


Ttu 


163.62 

(7/4) 

78.71 

(3/3) 

!35-8( 

( 21 / 1 ) 

77X0 


|(14f6/Sft) (It/VUflB) 


62.11 

(4/1) 


1371 


High 


low 


247.95 

(7/10/71) 

114.64 


350X0 


176, 
(ffl/AjeB) 
108X7 


A. P. Cement' 18 
BuetavsBMk.. 30 

BaBefawn I 18 

Boots Dm*. 


B.A-T. 

BrttUhLeylsad 
BtWafa OxTRen 
Barton “A* 

(Mbny'a 

Oenoan St. 

Qnrtnkliv., 
Debenhwn*. 


QXLA. Xnm 
QAAooideat J 


la.ux. ••A"-._, 

[OnsnUMi 

[Qaest Eeea..^. 

Hawtar Slfla J 

|Hsy*« WV^rf j 


Dnnlop has installed new moulding machines at Us factory 
at Barnsley, Yorkshire, as part or a general cxpaii-iun |iru- 
gramme to meet growing demand. Exports of tin- com limit’s 
tennis balls, seen here being manufactured, tone inerea-cd 
nearly 50 per cent, in the last three years, and sale- 10 the 
U.S^ the largest single market, have grown by S.» per cent. 
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5 
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UnOcTBr_ 20 
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Woo! worth 5 


6 I Property | 
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hacks* Spenc'ri 

■dOi B ar 
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NmtJWertBa 
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!OUi 
Brts Petroianm.1 

SarmmiiOU 

Oil Seared—™. 


Xiaea , 

itagto Amer I 30 

i Broken HlUPnrji 62 

•ChanarCoDK.. ■ 22 

CbacterbailHn. 4 

.“Coo*. GoJ.i 25 

Da Beer* Del.... I 13 
:r. i GodaW.... 52 
Great Boulder— 1 20 
.'Hampton Arou.j 15 
; Hampton Prop*. | 9 

Kloofs.— 20 

'Lonrho— 1C 
itimino— 5 
‘Metals Kxplor-.! 26 

j.Vetrmeeal 

.Poaofaloa 

'Pro*. Steyn 

[Hio-TJOne 

'tVelkom : 

;W«t Area. 1 

(Weatern M’rar— 
JZaistUa Copper. 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 


Stock 

Lonrho 25 p 

Rank Org. “A”... 

De Beers Defd. ... 

Imp. Chem. Inds. 

Amey Group 

Rio Tinto-Zinc ... 


■ 84.68 
WS/8/96) 

■ 59.961 


94.08 

(29/4/68) 

77X8 

tes 


(2 9^/661 K27f5/?Q) 
Compilation 


High 


low 


* ,r '' 

1 

Consols 21% yield ... 

— 

8.59 

8.68 

838 

8.68 

8.66 

' 8.69 

837 

9.26 

- 



2 

20-yr. Govt Stocks (6) 

85.95 

17A7 

8536 

8839 

8531 

85.83 

8430 

86.68 

74.23 

8838 

Ok 

n/io) 

76.82 

am 

83.37 

am 

70.60 
mi) 
58 AZ 

i '(• ■ 1 

3 

20-yr. Red. Debentures & Loans (15) 

78.53 

19.35 

78.44 

78.30 

7834 

78.65 

78.47 

7836 

71.70 


4 

Investment Trusts Prefs. (15) 

76.82 

9.62 

76.94 

7633 

7437 

74.80 

7430 

74,60 

70.34 

6gJ*3 


6 

Commercial and JndustL Prefs. (20) 

83.37 

9.25 

83.12 

82.93 

8230 

8234 

8L62 

80.67 

72.66 

69.02 

(13/1) 


. 116.42 
1(11/9/63) 


1(13/9/63) 
' 114.41 


68.43 

“RB 


mum 

69.02 

[(13/1/71) 


Section or Group 

Base Date 

Base Value 

)od Manufacturing 

29/12/67 

114.13 

)od Retailing - 

29/12/67 

114.13 

surance Brokers 

29/12/67 

96.67 

ining Finance 

29/12/67 

100.00 

incs and Spirits 

16/1/70 

144.76 . 

lys and Games 

16/1/70 

135.72 

;Iice Equipment 

16/1/70 

162.74 

dustrial Group 

31/12/70. 

12EL20 

iscellaoeous Financial 

31/12/70 

12 a 06 

1 Other 

10/4/62 

100.00 


t Redemption yield. . . 

F.T.-Actuaries indices are calculated by Extel-Commnnica- 
tions limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constituents of the F.T.-Actuaries Share 
Indices can be obtained from the Publisher, the Fina n cial Times, 
Bracken House, Cannon Street, London, EC4P 4BY. price I3p. 
By post inland 16p. Commonwealth 16p. Foreign 19p. 

CONSTITUENT CHANGE: Seafield Amalgamated has been 
replaced by Kulim Group (Rubbers). 
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rititic Electronic 
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industries Tst. <25p1 

Tt’iSi Amer. Invest. iSOPl J18jj J|,. 
.'itlsh Mercantile 1JWJ3*- 56 * 

.<[ >.:tlsh invest. Trtrtt «25e' 1M 
V | :tish Marts >BS Tru« i25^ 115 
1 +«h HKLonal IT"' ^f&Li 'iM fc 

:tish Northern . Invest. Bsp’ 11 *-. *= 


8pc 

SDCPf. 


-.tlsh Northern ... 

nlil» Western Inj^ f2Spi 102. 1 - 
,nd British Assets 125P> 255 

snd^Consd. Trust l25p1 126. 

/lid Sc® 1 - Invest- (25p1 161 >: 3 _____ 
■rules Trust ol ScoUand (2Sp) ICS’s 

ir i Walk*r C No w ’03 * s >i. OUocCnv. 

| Jj ^ } 0^4 

tno OOP) 13*. 

l^'Guirantes Trust CZ^M Stfli* 10. 

Slfo«SVo:®TM. J2SB. 17M BOO 
pic Bar invest. Tat. «2 |p' 128 

ihn 640 .2 5. 8 t« 
6a - 

19 18 20 


Cap <2301 


3. 
New A 


jMo L ondon lnv«*i 
lerest CapAhs. 303 5 *300 
mph Invest (2SP» 203'j<P -|i, S 4 
*» 2051 * 3 5 A *250) 1 »=. 

5- SpcUns.Ln. 171 
12501 

» Cemmeroa^USDi 116®. 6 >«PcUi«». 

iMi-a i, 

frinah see*. SpcPf- S4>*® 

St" 1 *"'* Invest. Tst. '2SP* 3S . 
.fJ^SKlom Overseas Tst. '250' 45 4t. 

.States’ Deb. am. t2So> 79 >!. 50C 

J^oijh invest. Tst (25P> 44® 

SlmThoiders Invest. *Sy 46it 
I2SB1 935 5 6. 5 «25oi 95 

Tst. I25DI T6S»: 

UNIT TRUSTS (6) 

. JLp5*. Tst Fund Accum. Units s 3«i» 
“ Diviuena Fund Inc. UniB 71 J 


3 
A 


Flrtl* (Tnos.1 Dohn Brown 135® 7® 3 Z 
Hartand Wolff 200 20 . 

Hawmorn iR. W.i Leslie »50p> 220 
Head Wnof,tson_<25p/ 581- 
' ' . H.i «25pi 690. 71jpcin- 73 

if U5p* 1 28 Ji SOU 

Jrouo l2Sp);16:i 

tetparth t50p 


Lloyd rF. "H.i i25pi 

Neepsend Steel TO- 

North British Steel Groira <25p)- je-, _ 
Richardsons Westgarth. <50pi 34>iO 3 


Swan Hunter Croup _3C 


Ward CThda. W.) '370 69 

Whessoe asps 60 »i 


7 4>* 

Yarrow (50p> 33 


1 is .4 6 a 70 65 


MINES 

Australian (S3) 

Broken Hill South fSAOXO) .860 7. Sht. 

(Its. at SA2.50. 5A13Q Pd.) (1A50) 360 
Great Boulder I3A0.10) 49 7i 50 
Hampton I5p> 101 100 J* 

Hampton Props- <Sp) 33. • 4pcCom.Sec.Ln 

MlV HWbs. rSAO-50* 120 


Parlnga Mno. Expjtn. <5o) S^.J 
Western Mnp. Cpn. ISA0.50) 

7 6 8 5. New 67 S* 

Miscellaneous (309) 

Charter Consd. , iR«.> <25p) 185 4 8 3** 
7 4IJ 3 21* 7*r 6*1 _ 

Chartwhall Flninco <5pj JJ 
Esperarsa Trade H2w 73*s® 4 3** 4** 
Geevor '25p> 140® 

Gopeno Consd. <Z5p1 168 
Kamunllno (7 Sol 99 - - 

London Tin Corn. <20p> 1121:* 13 14 
Lonrho I2SPI 60t*® S* 7 S*j 2 5 B 
6 7*i 6*r SO 60 51 49 53 2 **.49 Jz 58** 
II*. 7*incLn. 1983-88 55. . 7t*peLn- 

1 984-69 59® 601?® 53 5 8 2 1 
Malayan Tie Dredginp (25p* 14^40 
North pa fc Exploration Common Sh*. v5Cl> 

Rjo 55 tinto-2int Core. (Befl t ) C2»> 1 B6|® 

90® 081;® 7 6 9 95 It 90 4 88 91 
Hail Si 6i- 3 llj. Oot- Warrants to 
Br " to Sub. lor Ord, £20®. siocLn. 
7B>i 

St. Plran i25pi S3® 3 
Selection Tst. I25pl 620 5 3 
Southern Hint* Conid.il O p) 81® 
Southern Malayan Tin nSW 85 4 

Rbod. & E. African (42) 

Botswana RST (R2) 1 80^70: 

Ncharpa Consd SprPf. -K21 39 
Rhodesian Core. fl 6 Jp> 17?® 

Roan COnsd. HC4) 1SZ® 4 
Tanganyika Concessions «50 p) 155® 2 1. 
9pePt, (80d) 83 

Zambesla Consd. ISO pi 7_3® _ S_ 7D1 
Zambia Copper »n*. (S8D0.24) 38i,® 7f® 
9-s 6 **. Unit* of Lfi- 1978 25 2»,J. 
Units ol Ln. 1982 17 1®. H 17£ 

Zambian Anglo (JBD1.40) 1B7. 6lj 4 6 

Sooth African (221) 

Angle American Cpn. |R0.10) 250® 5® 

Annla-Transvaal B *Consd. Inv. A (ROXO) 

Blvrooniltzlctit Gold (R0.25) 125® 4 5 
IR') 43® 35* 


and G 

na 10 b*. 


Second Gen. T»t- Fund Inc. 


®0N, COAL & STEEL <f)7> 

“■•t Wlito* 255 6 2 4 8 3 
2 a sjj + A q M 32 ® 2D; ® 200 


ZndPI.^ 
iJlsd. Murchison rRD.io) 230 

jsaUSnsgwM « . 

pStt" GoMtRI I 1 WHI V 

es 

E«wro n Trans|S2i Con« CR0.5O) 14® 

rre+ U 5tat? , D*A’ 1 1"*. cirt. «R0X0) 38 
2 

fiarasryRffa* 


jphanncSfjure 


Consd. Inv. (R2> fllisW 


> Kinross (R1> 75*;® 

Kloof Gold <R1> 237 

Leslie Gold CRD 

Libanoo Gold (R1; 164® 4 60 5 
Loralne Gold fRU 20': . _ 

Lulpaards Vie I Eat. Gold OOp) 28 

Lydenburp Platinum <K0.12>:> 50® 48 

Messina (Transvaal) Dvot. (ROXO) 206® 
12 14 11 

Middle Wit. (Western Areas) IR0.2S) 152® 
64 3 1 

Potgletersrust Platinums 120.02':) 93hO 
4® 6 1* 

President Brand <RO-SQ) 418® 24 18 
President Stevn cro.soj 215 
Rand Mines Props- «R1) 1334 
Rand Selection Cpn. (R0.50) 465® 75® 
60« 

St. Helena dm 472 
Sen trust Beoeffc (RO-10) 81®. *a 3 _ 

Transvaal Consd. Land Exphn. IR1) 225® 

U.C. Investments (R1) 97® TOO';® 100 
3 2 1 7001! 

Union Cpn. (R0.O6*a) 140® 1® 3 40 1 
38$ 9 42 1; 4 5 2 40? 

Union Platinum Mas. (ROJO) 68. 

Vaal Reefs Exoltn. Mng. (RO-SO) 4301® 
20® 38 25 

Waterva) (Rtistenbnrs) Platinum tRO.OS) 
67® 9® 8>s® 9 1 ;® 70 
West Drlefonteln IR1) 825 30 20 
West Rand Invert. Tst. (R1 1 662® 60 
Wert Wits Areas (RO-25) 630 
Western Areas IR1 i 62® 1 ■-« 2 
Western Areas IR1) 62® Ife® 2 
Western Dee® Levels iR2) 

Western Hides- (R0.5O) 

Wlnltelhaak fRU 1 * 6 ® 
wits. Gold Mng. tR0.D2*i> 35 
ZandPan Ml) 27 

West African (7) 

Amalpamnted Tin Nlperla (2 Sp) 19 
Blskhi Tin n Op) 6 
Gold Base Metal (12>iPl 4U® *s 
Offln River Estates «>i 


3) 362 
754® 65 60 55 


British Land (25p) 131® h 2. 1 -*® 30t 2h, 
Warrants to Sub. for 1 Ord. 66® 6 . 
9*aocLn. 97l«tt St h 
Srbcton Estate C25o) 118® 19 
Capital Counties (25pt 95*:® 6'x. BSmcLn. 

CeroaS® District I50 p) 180,1 2. .KicoeUi. 

81. 7<<ncOb. BOO. apCLii. 74*J 
CentrovincJaj Ernies f20pl 77tj® 9>:® SO 
79. Capital (20 p1 72':0 % 

QiartwDod Alliance Hldfli.fi Op) 79*^1 
80 79i> 7tPcLJi. (50p) 36 
city Country Props. OOp) 43^ 3 
Cornwall Pros. (Hlajv) 75 11 4 5 *5. 
lOpcLn. 703: 

Country New Town Props. (IOpI 35 U® 
Dacian HMss. USp) 75® 5: 6>: 

Ed per Inverts. U5pl 180® A 3 2 5 6 
Ests. Prop. Invest. (2So) 169 
Grand junction (2 Sd) 161*2 2 »; 

Great Portland Erti- C50p* 258 3 60 
Green IR.) Props. ClOnl 61 *s® 2 1*: 
Greencoat Props. tiSp) 60 591, 9 
Crendon Securities <iopi 89 ij® 91 
Grorewood Securities f5p) 29*2® *a 9 
Guardian Props. CHIdBL) (2Sp) 85 H® 
Hammeraon Prop. Invest. A (25p) 545® 

Haslemere Ests. 5 pcLil i25 6 5*2 
investment (25 p> 75't 
Land Genl. Dvtoa. A N-V (So) 2U, 
Land House 1 OLOClrtML 131 
Lend Securities Invest. Trust (SOoi 17Bt-e 
9® 801* 78*i 80 1 79 '2 8. 6pc1rtDb, 
1 979-81 78-.J. BpctStDh. 19B8-B3 

71 l s . 6'apc* rtDb. 1978-83 8ZU® 1A^ 
7*4pClStDb. S3. dpeLn. 139(2 9. 6Usc 
. Ln. 132* 3® 2*5 
Law Land 415® 10 

Lewiton Dvlpmnts. <12*2P> 80 41- 2 4 213 
London City Wvodifl Props. HOpi 36*j *, 
London County Freehold eijpclrtCft. 731, 
London Shop Prop. I25p) 72® 3 4 
McKay Secs. Cap. 86® __ 

Metropolitan fists. CTSp) 1820 '}t S’, 3 
2*» 4. BpcLn. S7t® 1* 8. 5pCLn. 138t® 
34® 7)2* 8*a >*2 8 
North British Props. i25pr ISO 
Oddenlno's Prop, C25pi 363® 59 8 81 

Peachey Prop. {2SP» 103*s 3 ’ 


Grand Met Hotels 
Whessoe 


Unflever 
Union Co 
Bowater 


nomina- 

No. 

of 

Closing 

Change 

1871 

1971 

tion 

marks 

price 

on day 

high 

low 

25p 

19 

56 

- 6 

113 

48 

25p 

IB 

735 

-12 

980 

687) 

R0.05 

16 

198 

+16 

258 

173" 

£1 

16 

321 

+ 7 

335 

230 

25p 

14 

114 

+13 

114 

511 

25p 

14 

199 

+11 

270 

184 

£1 

13 

420 

“ 7 

477 

297) 

50p 

11 

193 

+ 5 

193 

110) 

25p 

11 

63 

+ 5 

71 

25 

£1 

10 

376 

+ 9 

428 

271 

25p 

10 

304 

“ 3 

331 

194) 

25p 

10 

314 

+ 8 

340 

215 

RO.Ofii 

10 

146 

+ 7 

223 

123 

£1 

9 

155 

+ 3 

191* 

133 

£1 

9 

450 

+ 9 

467 

304 


BSC likely to hold 
prices despite losses 

DESPITE losses estimated to be 
running at a level of up to 
£100m. a year, the British Steel happen 
Corporation is undemood to 
have decided that it will have 

?lidt S ,.n l tif h InH? reSenl cem * »■*** hrnUBht ill on April M 
le w*fc t April „ this year- It was only hair the 

hJSShftf 1 ! BSC na 'u n °K M — « 


in. AU tin 1 utd i, mi ioii'i ;■! 

■ ■ th;ii 

this iuipmvi'HU'tH 'till 

r.rif 

happen lii’friri* liu* >p:i 

:c: or 

early summer. 


RSC‘s lust iitcron-i 1 . «*; 

7 mr 


till! 


per 

^ have* >ieUled ilUoiii. in a 

53SS y^r. which it had S'lU'-ht from 

Bntoh Industry s price restraint th Government 
policy. But it will not be able ™luiu eminent. 

to raise prices by even the The Corporation timiplatni'il 
5 per cent, maximum allowed bitterly that the increase was 
for in this policy, with the world too little and too late. Demand 
market for steel severely for steel had already /alien away 
depressed. ' before the price rise was brought 

In some sections of the U.K. in- 
steel market there are reports BSC had hoped lo reintroduce 
of the Japanese quoting British the 7 per cent, rise denied by 
prices for their steel — less S per the Government this autumn. 


cent 


but the revival in demand which 


Th eabooe list of active stocks is based on the number of bargains 
T^rdedpeBterdop m the Official list and under Bide 163(1) (e) and 
reproduced to-day m Stock Exchange dealings. 


riMMoo Hide*. (100) 27*S® *1 1+ 2 One 
Unj-Ui. 1 39 2S. 1 1 pcConv.Sub.Ufli. Lit. 

s"_G^ Rbr. HI, 


Seallclcl AmsL (10cf^ 5 DO 57®^ 6*71* 

.*l 7*2* 

SDBomuu, Gre MOB) 27 
Surtgel Bahru MOpi 9 
5 u pare In vs. ClOp) 18M 

SHIPPING (TO) 

British ComirmtweaHli (50p» 220t 
Court Line f25p> 1B4U® 15 6 
4 1 pcUns.Ln. T 990-55 104® 

Cunord Steam Ship 231 
f"!2Sf Withy 3 35 2. 5pcPt. (£101 530® 
London Overseas Frelflhten (Z5p) 5S «j 

t]' ta 5 ,,lpW, ’ 0 . aSB > BS> * 

MwKhester Liners ( 200 ) 61 L 2 . 5<apePr. 

Ocean Steam Ship C5 p> 105 6 2 5*2 4 
Pv”!'' 4 *’ 1 " Onrntjl Steam Ofp. 143t® 6 7 
„“*= , 7l f 9. 3*2PC2ndOb. 33® 
Reardon Smith Line (SO pi 56® 7. A Non 


Bt 


4«i 4, 


VtB. (SOot 43^^ 4*2 


rpoLn. 559 


Smm^rnptoo I.O.W.. RJV\S.P. (50p> 199 
Tanker Inv. (25p) 42 

TEA & COFFEE (29) 

Assam African Invests. 32. SpcPf. 47 
^ ^Frontier Tea 65» 4 7 6. PW. 

central*" Prtw. Ceylon Tea Hldgs. <2Sp) 7 
Ceylon AmaL Tea Efts. «Sp) 3/j 
Covron Tea plantations HI bos. 180 
Dortcwari Tea Rbr. Ests. (10 p) JH» 

»^^2§.°**7, 

Majull Tea 61 

ivl^T^hfe-3 187 2W 200 

Williamson Tea Hldas. 77 

TRAMWAYS & OMNIBUS (3) 

■“^gl^ArBenUne Tramways 5pc1stOb. 
Ewer (God.) OOp) i5ij 

WATERWORKS (22) 

Bristol Wtrwfc*. SpcPf. 501+ 4pePf. 39*2 
9. 4pcOb. 39 * 2 . 4*<pcDb. 411; 

East surrey Wrtor « :-_pcPt- 6r le® 
t^bojime^ Wtrwks. BotPf. 87**®. 10**pe 

Water SPcPT. 50. New TOiipeDb. 
«> 105*4® l- V lOpcOb. (£25 

PO,* 3D*:® J 4 

L *« Valley 6pcPf. 73Jrf>. 6ocDb. 1985-67 
7D® 

Mid-Kent B'tPcPI. 77 UO 

JJxbrldM Valiev 5 pc 5 DU® 

S t£T h 0>'9SS® S0bUrtMln ° rtD " t10pe 


Diamond (99) , - f -. 

ConsGlIdarea African Selection Tit. (25bi : Rj^an lV Proo!*i5p» W "T7li® P> 16 9 ?5ti *j 16! 


183 6 

De Beers Consol. 40pcPf. (IM.* <R5) 
£12*rt. DM. (Refl.l tRO.OS) 180!;® 98 
5 2 7 3 4 1 6 24 31 6'; 3<- Si 2 
712 t'2. Did. (Br.l (RO.OSi 230 27 

OIL (329) 

Ampol Petrfm. (SA0.50) 270 fi 

An b'o- E cuadorian (SOP) 72'r® 1 
AttOCk 78*i® 9® 80 79 81 50t 
British- Borneo PC trim. SvntL OOP) 157® 
SO 

British Petroleum 602 ZO 2® 6 5 1! 4 1 
3. 8pc1stP1. 90 *i® l J- fipfianpPt. 102. 
5pc1 stDb. 82 W. 6pcDb. 85Ji 
Burnt ah 429 6t 30 25 7 4 20 17 15 16 
26 14 18. Warrants 143? 2 2: 4. 7Uoc 
Pf. 80*2. SrtW. 89® B*i. SlaPcDb. 91 la. 
7HocUnS.Ln. 88=2 U. 8*:pcU«J.n 95 

4A ij 

Eastern and General Kldos 11 Op* 62*1® 
58*2® 63 *:. New 63«i 2:- 2 _ 

Royal DutRh pet. (Bearer) (F1X0) £19*14® 
a w *2 *« 


Shell Transport and Tradlno (Res-* (TSpi 
l 6 7 3 6*i 2t 1. (Bearer* 12 Sb.i 
“ fiijpelrtPI. 65*i 5. 7pc2nd 


550® 6 4 

360 1 S7. _ ... 

Sri. 82® *2 BOW 1** 3 _ 

Texaco I Mnl. Financial Corps*. MpcSOB./ 
DollarLn. 77*2 

Trinuad Canadian (25P) 171® 20 3 5 S 4 
h 7 5*2. DM. (2501 167® 

Uttremv O5oi soz 300 3 t 29« 

Walkers (Century Oils) .(IQpi 71 *a® 1® 
*2 2 *! 

PROPERTY (430) 

Alliance Nieto. CI5p) 105*2 6 *2. BCPcLfl. 
88 is 9 

Allied London ItOp* 63*2 4 
Allnatl London 05pj 1 31® 

Amalpsmalcd Invest. (25 pi 371 68 9 56: 
6 72 67 

Amalgamated Secs. »25 p» 1T3*s® 

Arovie Sees. <25p* ios 
Arndale Trust 7LpcLn. 287® 

Associated Development Hides. <2Spt 86 
5 4*jt. . lOpcLn. 140® 

■eaummg OSpl I02j® 4® 3 h. 8ocl.n. 

Berkeley Invest. f25p) 134*2 5*2 
Bradford Trust <25p* 149® 


»!•; is 

ReeionaJ Props. A 1 25 pi 338® 440 
Rcflis Prop. Bripctn. 8954 _ 

St. Merlins Prop. (2501 S23® 4® 5 S A. 
5*2PCLn. 195 

Second Cltr Props, HOpi 30 -'as Hi 
Slough Ests. I25p) 95*2® 4 5 
Star iG.B.J (50p> 1971; 8 9 7 8*2. Glzpc 
Ln. 197*2 7 Cl. 

Stock Conv. Inv. l25p> 517 
Town City Prop*. (lDp) 123 4«s 
Tow Comm. Props, (20p* 142*i. 6J*nc 
Ln. 117>t 20 15 7 9 171, 18*2 17 
Tralatflar House ln*. OOpi 726i> ?*- 8 T 
SJs S. New 124® I?# 7 6 5*2 8 6t. 
Writs Snb. 8 46® G 8 4t 7 *2. 7pcDb. 
67 9*2PCLn. 101*2. 2000-03 Carr. rt*. 
126. BPCPtly.Ciiv.Ln, (92®. apOjL 
1994.99 84)4®. IDUpcLn. lbs*-® U 5 

United Real Prop. f25p) 245® E 
warmer® Invests. (20pi 168 
Webb 0.1 SpcDb. 52 *j 
Westminster Trim SpcDb. 86*4 

RUBBER (1(4) 

AnglP-lltdoneslan Plants. 34 2 h 
Bulrtt 5emba«rana Estates tVSIl 55 
CasHeheld (Klang) (lOoi Iff® 

Chersonese (Fmsj ft Dpi 32 6 4 
Dalkeith < Ceylon] Midas. 11 Op) 4 U 
East Asiatic (5 p) 17* 

EloWv* KWOS_ClQp* 9U 

GoWen Hope Plana. (lOni 49® 81* 7A4 8)1 

Grand Central Inv. HldB>. (IOp> 3*a 

HShiand? < LwliaiS 0 nlftl 40*4® 1® 40*2® 
1 *; ** 40*; 

Kuala Lumpur- Keoono Am* I. (1 Op) 25*; 

Kulim Gre. flop* 261* 8- 70*; be Conv. 

Uns.Ln.107® 7 
Kuninspala Hldgs. (7>=P) 9 
London Asiatic Rbr. Produce tlOp) 48)*® 
9 

Loudon Sumatra Piantns (IOpI 180 
Mabtra _(25pi 10 

Malakoff New ord. 2® l*j 1 L 
Malaya General HOP* 151*® 15 14V 
Meriimau Preoh Cl OH 216 20]a 1 
Narbocough (F.M.k* 20pcPf. Owp) IS*: 
Padang Sen an* iiopl 7 
Patxling (10P) 44*a 4 


SPECIAL LIST 

OCTOBER 7 (S) 

General Cons. Inv. Tst. Si-pcDb. 53-73 

RULE 163 (1) (e) 

Bargains marked under Rule )63 
(1) (e) in securities for which 
quotation has not been granted 
and which are not recorded in 
the Official List. 
OCTOBER 7 
Anglp Utd. Dev. 43® 

AMAD S', 

Austin 47 1, B 
Anglo Invest 57 

9 - o,,tJ0ni 211 

Ann. Motor 33 
Anglo Lautaro Nitrate A I03t 
A or. Wide Mining 2 
Assoc. Pulp and Papur 52 
Barvmkn Ex. 46® 5 7‘i 
B. G. Shoe and Leather 69*2® 

Bow Valiev Inds. £i4t^ 

Bounty 011-21*® 

Bougainville ify. Pd.) 95®. Do. (otlv. pd.* 

Bordon 6 itpe 1997 SUSIB6J4® W 

Bridge Oil 1314 14 13. Da IS contt* 7i« 
Bell Bros- 95 

Mrianm ' Tin Dredging 195 
Bamboo Creek 46 
Colonial Sugar 2000 
ConsoL Gold Field* of Aiut. 2159 
Comold. vm Tor 3® 

Conwest Ea. 16® 

Commercial Bk. Australia (A.R.) 109 
Ca slier eagh Sea. 3 
Delta Airlines £22*tO 
Durlou Rubber rAutt-l 49 
Eesnnpt Mineral* 7 h 8 
Firestone Finance 7 Use 1986 SUSlOlAi® 
V® 

Grace Bros. 73® 

Hanlmax BpeCenv. do® 

Hameralev Hlcos 1*7® 18® 

Harvest Petroleum tj® 

Hooker Carp. 45®_ 

Hutchison intm, 264® 

Hudson'* Bay Oil and Gas £22 (4 
I.B.M. El 531® B*r 5 
IA.E. Bpc 1986 SUSlOHa® I*® 
inbil. PacHic Secs. 46® 

1.0.5. ManauemeiMf 100 
Intm. Mining Coro 67b 
Jennings »A. V.) 74b® 
alolotex Hldgs. 57 
Leopold Minerals 7 
Longreach Muni 3® S 
Longreach OH 5 
Molten A BBS® 

Metal Etc. 135® 3 7 4 30 26 
Mount Lvell 49 
Metramar Mi n e ra ls 23 
Mecfcatharra Minerals 25 


156 62. 


Mount Pleasant Mines 17 
Morris CPhlllp) (AustO 345 
Magnavox £26 
Myer Emporium 134 6 
NSW on and Gas is 
N.W. Oil and Mineral* 5 

Forert Products 

r*. 22. 

Northern Mining I7*i 
0(1 Search 11® 11 
PUcer Devel. *12L® 

Pcrmo Gas and 011 27® 

Posrirfmj 512 b SD 37b 500 25 

Paclic Capprr so 3 

Pek” Wallrend 2851 S 

Robe River 34 

RIO Atgom Uranium 720® 

Soargp Ex. 1 BO 
Southland Mines 23® 

Shell 011 £22*0 

IS? w ,0 * 

saM rr 60 250 ' 

Santos Oil 158 

Tara Ex. 6S6® 68 S 

Texas instruments £52b»g 

sss sra P,pe L,ne W7< * 

United Coart 230® 

Utah Mining 115® 

United Aircraft £15® 

VuJtsn Minerals 33 1 

Whlm^ Creek 124® 14 12 B 5 10 7 11 

Woodslde OH 48® 4 3 2. (otlv. pd.) 29 
Wwtoeld Minerals BO 
Wheelock Mar den 166 
Wrttrallan Sands 15 
fBv permUsUm rrf thr Stack Qrtoar 
Council* 


CORAL INDEX 
Close 419-424 


NEW 6 HIGHS * AND 
‘LOWS’ FOR 1971 

New " Hlghd." which were too numerous 
to name Individually, were attained bv 186 
securities and are Hated below lo their 
sub- sections. New “ Lows ” totalled IS. 

NEW “HIGHS” (186) 

BRITISH FUNDS (11) 
CORPORATION LOANS (1) 
COMMONWEALTH * AFRICAN LOANS 
fl) 

PUBLIC BOARDS (1) 
AMERICANS (2> 

BANKS (61 
BEERS 111 
BUILDINGS 1211 
CHEMICALS 12) 

CINEMAS (21 
DRAPERY ft STORES (9) 
ELECTRICALS nOl 
ENGINEERING (121 
FOODS (9) 

HOTELS (7) 

INDUSTRIALS (31) 
INSURANCE (If 
MOTORS (9) 

NEWSPAPERS CD 
PAPER ® PRINTING (S) 
PROPERTY (15/ 

TEXTILES (&» 

TRUSTS (191 
UTILITIES (1) 

OILS (3) 

RUBBERS (3| 

TEA5 rx> 

NEW “LOWS” (16) 

CANADIANS (2. 

Rio Algom White Part 

INDUSTRIALS (2 1 
Broken Hill Prop. vVrognooa (J.i 
STEELS (1) 


ne feeling within BSC is that it had relied on has not come, 
it will not be able to make any Now it seems that it will have 
adjustments In steel prices until to wait at least another six 
the world market for steel picks months before any adjustment!* 
up. because of the highly com- can be made to take it back into 
petitive situation it finds itself profitability'. 


REGIONAL MARKETS 


■rial in pence and denominating 
BELFAST 


of 4Sp anlsM utberwtog diM 


B'faatCSftlOT 
B'fart Bopp£l. 
Boghe* 

Vulcanite.. j 


£09 

76 

150 

107 


IRISH EXCHANGE 

Exch-dX(B»i>5-£C78.42| ..... 
Alliance Ua^Elf B I ~— 

Cement Kmd.J 


'Imii’lfen Pr.. 
Conorete ProdJ 
lmwi«»i.v Li.. 

Hem) dine 

Uelton iHIdp. 
Irish DlatUIon-1 
Irtah Wire BUk] 
Jacob.. 

Kyan Tr’d’sUOfij 

Silveroiinssil'l 
Smith Group.. 

Sunbeam 

U nM h W B.~.~..-i 

W'M>nlUlaas3(j) 


671- 

61 

82 

n.: 

56 

*>7 

109 

751, 

62 

105 

IB 

64 

o 2 if 

23 

64 


!+»« 
+ 1 


I R rale Ship £1. 

1 Hnl-m'SrRblOi 
Hill (Cbnlu) £.. 
KH+n-e-ae... . 
Lorel)'v5hlp£l 
JL.yeTr*dmc W| 
PrereeC. H..... 
Pmarth. Khr.. 
Slndnt) rWmL.i 
Smllh (Hern*) 
Supra Chrm... 

Vincent (8.).^.. 

WaUham'a. ! 

krslUdc IOpI 


M 


+i 


285 
14 
127' 

441 z 
t»5 
331 
621= 

63 
44**1 
10 
57ig 
50id 
30 
2 B | 


Hw*vi VV i n1>V| 3 

Hlqa-in-, h"i"».i 131 
Hindsun H>l2tip 69 
li.ilt.J.wphi;l 500 
InRtaam |(v)l9i( 10 j? 

1.0. M. HrmXl' 125 
KnmgCea.tl! 405 

Lpoot (imfnCIJ 97 , ... 

1 Man. Canal 211 2531s + 1 
... ; Mont U. * Son; 80 ! 

... j NieUdliw Vim.. 1 130 

-Vtbn.iildantb.! 60 

l\+l Ui!Ia. 


NORTHERN EXCHANGE 


+1 


MIDLANDS A WESTERN 



+7 


“ 1 Albany Inv^Op 
“ A*b spinning.. 
BelRrave M 3)p 
Bibby ® Uaron.' 
Booth Cbaa.lOpI 
Brady a*-)-... 
Hninie (Ti: Jj.j 
BrdRw’rBacrtp! 
Brit.Ntb'pioOpl 

HirrC llin« 

B'niHTmeli'ri 
Clover Cr*H t...J 
Cromer King £Ji 
tiyaon K.A.-A’! 
Kllenioa<L._...i 
Kne.MuinvXll 

Bin I 

, Gaud 5" j 

M ; Gardner Uu.)...j 
'^-iiiii 1 8 ht 1 . ... 1 


42 

28 

5 

37 

25 

ue 

40 

1971-1 

37 

5*4 

76 

22 

62 

40 

S9 

66)3 

19 

3S 

177*2 

22*s 


kl 

+ 3 


-J* 


SaWrOutlSfApI 
-n»nln.rxy:p : 
Shiluhaplnn'ra 
iaii>ii'riiiu_</p i ' 
Tv au-L'W) IU|..i 

n'tmi.lwl* 

Wo'dw'dU 124 p 

Xorkaapiu'^LfiL; 


BO 
1 ! 

40 
10 
14 
55 

L*6'i, 

S': ...... 

471. 

16 I 


I 

+ «a 


aCOTTISH EX CHANG R 


+ 6 


Atlas Pl'rt'ctOp 
Umnt'-allii....' 
Clyde 

Ciilinart InJ . 
Cm Ip A Hiwntll' 

Dalm'reM’hytp' 

UvLrt I 

iiallim-«T (J) . ! 
HIM Js Wylie . .1 

Mack* noun.. ..: 

Morriaun A R..J 
iHichanlsOpi...! 

! dooiero* 1 

1 Untied Win-...' 


11 

92 

at; 1 

17 

183 

33 

140 

10 

30 

1*6 

771s 

111 * 

19 

?4 

58 



DOVER PLAN POLfClES 


Brown Bayley 
Extract Wool 
El Ore 

F-S. Gcduld 
Coronsi.Lh 
Great Bouidei 
Metramar 
Now Broken Hill 


TEXTILES «1» 

TRUSTS (1) 

MINE5 (9) 

Ptko-WallWnd 

Po&eluon 

Norttinate Explrtn. 
Sabina IndS- 


RISES AND FALLS 
YESTERDAY 

Up Down Some 


Value of Units as at 7.10.71 

Equity Plan Policy £11-28 
Property Plan Policy 622p 

Pension Fund Policy 91 p 


Retirement Annuity Policy 
Executive Pension Policy 
Immmediate Annuity Policy 


91 p 
92p 
77p 


There prices ore minted ffoi/y In the FUmtctal rimes under lain ranee. Property Bondi 


Cumulative Performance of Equity Unit— t-184.1 % 

At inception April 1963 397p October 7th 1971 £11-28 


Cumulative Performance of Property Unit — 


At inception January 1970 500p 


+24.4' 


■ i /a 

October 7tb 1971 622p 


The Internationa) Life Insurance 
Company (UK) Limited, 

Portland House. Stag Place, London, S.W.1 


Total Value of 
Unit Accounts 

£65,573,926 


SHARE INFORMATION SERVICE: NOTES 

The fallowing Mata relate to Share information Service:— 


Dooomhutiou are 2 Sp unless otherwise 
Indicated. 

YleMs allow for value of declared diatri. 
buttons and righis and am based on 
middle price*. 

Ksnmnied pncr-rarnincs ratios and 
limns covered " arv bound dr corpora- 
hoc tax ol 40 per cent, and rxdude 
rratiBUtonal rebel 

- Highs aflfl lows marked ihus Hovh tm-n 
adjuMed to allow lor nglirs issues (ar 
cash. 

* Imeritn -or auairerljr, since increased 
or resumed. 

; Interim >ar Quarterly) guy.-? reduced, 
uacsed iir deterred 
t: No: ■ *ovti parable: net divs, paid, 
b Hgure» or reoon awaited. 


dividend uasoed or deferred, c Canadian, 
r. H ik u res hosed un pr OS pectin or other 
official uwiRiafei tor IS.’l-Tl. e Kioures 
h a*eo “n msurilio or outer offictol 
rsttmales lor 19(« -j Assumed dtvMeiuta 
and wu after pendintt *enp and-or rishui 
issue h Kscludinp relumlo ol UjS Casual 
(lainc Tax. j Figures haard on prospectus 
or inner affi.ia] eihmaiea fur 1972 
*' *■ luurrn on pruvpecitB or outer 

official rsUmaieS tor 15(6-71. v tSouiva- 
li'iu rjie helure jJditiuaal laairal 
was paid up r MiiiireS based on pros- 
peeiu, or >i*her affinal esUifiatea for I9FI. 
w Yield’, hased on lh4l panoen r JL 
r Figures assumed u \o aUffidcoDC Cor* 
pnraiiiin Tji payable, i Dividend iozu id 
dale. 

5 Prire a* lime Of suspension. 


issue ip 

reorsaKiaaro in 


British Funds ... 

33 

2 

13 

Corpns., Dom. & 
Foreign Bonds 

7 

3 

123 

Industrials 

604 

158 

959 

, Financial & Prop. S46 

52 

245 

Otis 

12 

4 

14 

Plantations 

13 

7 

68 

Mines 

37 

27 

114 

Recent Issues ... 

16 

4 

92 

Totals 

968 

257 

1,628 


n Bank, and msuraoies. rewree alloea- j Indira'ed dividend ai:er prudinx serin 
uons may preclude calculations of and -or ri K ins mue. cow relates •« 

dividend rover. previous dividend or forecast, 

a Tax free, b Kicrutes hawd m* or«s* a Indwnivs tuieriin dividing, autet Dam 
ptl-iiis or mlier aKiciai estimaie. c Ct-nii.. trbert- jhirc was paid bi/fore, ’ 

d Dividend rale -lain or payable on. part •• Canwriible loau vtock 
nl capital, covt-r navd on dividend un uXiMi-m/e. 
lull capiial. C Krdemaiiqu f Flat 4 M-.-ro-r bid 

iitild. g resum’ d rtivin-nn and m m. pruxress 
h Aiownrt dixiiii.no and nrlo jtier scrip * Jmp-lmI aeposii certinvarea 

l.Poyrm'u: Irani lanirai souro-s 4 b'jnm unerim: i.'rtu..ro iinai and/or 

reduced v'armit'i '.udi.ared. 

I Cover allows (or coiners urn of Uarsa 
noi iinw rauiimR lur oivirtw/ids or ragje- 
111B unit ter res iricird dividend, 
s AsMimef aij coutti capital ranks (or 
ditiJ.-iicu 

t Lover Hu.-* nn( atiuw mr snares whies 
nu* a I'm rank tor dividend n 2 future 
dale. .■»« 0 v rafin usually gravidefL 
® Kiclurtinj; 4 anal dividend declaration. 
•*< Prannaal nunfanoas. 

U No par value. 

Abbreviations- rd -x zindrnd; xeex, 
scrip issue; areff neats, xrc ex return 
0! capital, an ex ail. a dr ex drawings; 
vertex capital distribution; ub ex nwtial 
bid. 


k Alter liiAirfli m Inicnm m*;nrr 

•Sail pn-vious: lolal. o WlKhl!« issue te'/id- 

inti »■” Plllcr ■qtri-pl whvT- III 11.. TP iw 

ind/raii-d. n Karnnw-. baSrd on pre- 
liminary figure M- r xnrtr-.iiaii mirrenct. 
s Dividends and ru<in oxclOd- a spcual 
payment. : Indicated rtlvineiid. mvur ri- 
laiefl 10 previous aiindund p « rulm OjvM 
on uiesi available eanunux u Korevaai 
dindend; cover o.iwd un prrvimis iMaria 
caruMXs vTax-lr-c up rp ec m tJ*l- e. 
-> Yields allour lor currency clause, 
t Dividend .ind yield based on merger 
lends, a Dividends and yield include a 
special payment; cover does nor apply 
to special payment. 

a Her dividend and yield, s Preference 





, » 


I 

I • 


38 


197L 


High | Lour 


BRITISH "FUNDS 


Stock 


iGr’rendpc 


Closing^)- «r[ In- Brfmp- 
Priefl . _ itar'Rl tints 

£ I I £ | £ 


10 Qt> 

iSBta 

m 

9738 


*lg Gas 4pc (3-72. 

98* E*cfaeqnerSipis. 1372 
98£ Bscheane- Mpc iflT5J 
__ 9&S Electric 3pc '68-75.1] 

Saif! Tranzpon 3pe ’68-73.] 


BBQ 

ltB.p 

Slij 

®9A, 

100 * 

loose 

100 

991a 

89ls 

BOie 

921s 

Brig 

845i 

8 M*. 

927fl 

8168 

88 

106 


“ Shorts " (lives up to Five Tears) 
W4S]C!crav. Gpc 197SL. 


994 

33ts| 

** 

»Til 

864s, 

951* 

94S4 


frees. £**-1073., 


Coav. bipc 1974.—.. 

rress. bi% 1S7 4.. 

jTreosuiy Sjpc 197*.. 
[5>s rings 3 pc ’gi-76.... 
Tim. e% MM 

Rich. 84 pc 1976. | 

Treasury 64 pc 197B.. 
Victory 9 pc 1376 | 


100JSJ 1 

ifr*. 

10I«)+ 

87A .Z..1 3.i 
97 • 3.C„ -T-- 

09 ] 5S.1i 5.42 

S8&U14, l 5.96 


CANADIANS 


1971 


Stuck 


High.] Lair I 


440 BIO libttibl bPn perl ... . 

nvn awiS® Hk.MaOtrtSl ($2|.. 

2*23 52# H0»s Bk. 5W Sept. (52) £14 4 id 

5-8“ | £1434 ISO Barr Val%| £1448 " 

* "ill 5?f *»*« BnuiCMl.... P 905 

6.62| 5-121372 E86 9.P. Oil £ Gas |. 


4.99;£iii. 
4.99’*^ 


l02ie [ 

?&h*\ 

I 


99* 

loose! 

1005b) 

971* 


+fft 


5.5T, 6.94 
LSI 5-99 
3.27 f 5.40 
6.0$ 6.14 
6.461 6.35 


94354 li>n. Imp. Bk. iSSteliaiiff ... 


Five to Fifteen Years 


97 MIFnnd mp4pc' 60-90...! 

98 Tress. 6*X 1077 

SO Electric 3pc 1074-77 J 
81 lira a* port Ape "72-77 J 
22 Sfl] Exchequer fa® 16-7?' 
765a| Electric 4ipc -74-70 
705, iDo. T6-79.... 
ffllsttYfttiaiT 3ipe 77-50., 
7 Mb|Po rating 6ipc 78-80, 
675*| 

923a! 

71 


?7?a 


995, 

89ic*d 

90 lg 

9i7a 

87ia 

843, 

33*6 

927a 

81k; 

1067b 
08 SB 

104 Tb 


+ 4 
*59 
+ '« 
+ 4 
+*l 

+ 4 

+ 4 
+ 1 * 
!-4 
1+4 


78ia 

1071*1 

S* 

1035, 

6 aic 

1026,1 

1035a 

8478, 

«?a| 

985, 


Do. E*pc . 

Funding blue -S2-&4. 

SOUTrwsury &*pc ’34-fiS. 

_ _ Over Fifteen Years 

89Tb| Tfi iFanrfinit iSipc -E&-E7. 87 1? iff + I B 

[476b TraosipartSpe 78-38. 6B7 bH 

TOfli 61 1, Tresnuiy &pe "86-89.. 735s 1+4 

97 J * 96 7raiw7y8j l peS7-90t| 97 s * 1 + 4 
78Ui fi?l 8 Funding 5*pe *87-91. 7B5 b ! + 4 
6658 Funding 6pc L995 .... 78 |+ lg 

(8 7 8 -Treasury 9pc 1894....! 1065 b - + U 

4l5ei*3sa Spc ’B&35 53izJ*f ...... 

95 (Tnras. 9rs? '92-6 ICSIbj-'-Ib 

41 Help 3pc '86-96. ■ S45a«di 

BOI,Tressniy 8{pc 1097.,.! IOIPh + i 8 

B4UTrwwJJpcl997-A“ ..1 lOfiia : 

TtUsfTresswiy 6Jr« '85-98.; + i B 

“ S16b + l( 

6850 ;+4 

Undated 


726 Ml ICmo. zWlflc (S&i , 
126 855, W X. C-um. F.l S3) 

£44 [S37S |4po Deb. £100) | 

620 290 [Com. Bathurat| ... 
£131 £10 iGulf Oil Ca 4.I — 

155 100 BsvrkerSuLCaa.il 

£21 £17llHoUin*er (S6) 

fi 4Al AVI' £1 °i 735 Hudson’* Bay! 1 

I £1511020 1 Imperial 011| 

4.091 5.00 'B70 1528 jlnl- Nat. Gu 51- 

6.291 6.39i £223 filMlnl. XickolQ 

3.3615.39 645 430 lllsmev Fw*. I - 
4.48) 6.09 f£(77 B l£l3lsinu!ific Petrol (81)4 

5.45|6.49|S0 5* Place Gu (&1) 

4.8H 6.29 1 £u 71s Rio Alaoml 

4.20| 0-1® I £SHi£ll A BaralBfc. Can. i>2l 
“ - Stnep Book (51). ...I 

Tor. Dnm, Bk. (S2)i£l 
Tram. Cam PtpetSl 

Wn<tcout| 

WhJte Phut 


C-24f 6.12 
6.7S 
4.32) 

an 


. MS I 85 
6-59 £U5, H46 
6-20 ,£1314^145, 

7.67 fiOialm 

6.30| 7.05 ■ goo |J75 
8.27} 8.13. m 



(baaed 04 S2-5042 per £) 


4CUi]FnDdiOg 3jpc "33-04.; 

6T5,TreBaurj" 5ipc -OS-12.; 


7.391 7-B6I 
4.81 0.80 ; 
6.80I 7.75 
EL5G aS6i 
lM 7.95- 
T-ra 8 . 21 ' 
8.73 8.68. 


BANKS AND HIRE PURCHASE 
ft Banks, etc. 


1071 


Stock 


B &a 7 06 'HlghlU-wJ 
8.77i 8.73 i 30512^8 kiAlexanderaD^ELS 13 
5.47 6.77.550 pTi|i AllenHorrey £1560 
0.6K 8.66 '635 -i76 Allied Irish £1.4515 
B.71 8.70 152 127 i a i Anglo Israel £l|l48 
8.15 8.37 305 200 ArtwtImatL.£l 265 


6.89 7.58 £9? 040 


4758) 40Lf|Conf*o!« 4 pc 


8.0s! 8.24, 221s 20 

I am ,240 


*27 B I 

*15, 

54lE 

093a 

29ia 


36 'Wur Lonn 3gpo 

56ij|Conw. o^pc ol Aft.,. 
31 rTraunuy 3 pc *66 Aft- 

SSkyjowIt 2^ pc. ) 

357a)Treaauiy Sjpc — ...... 


#"lap" Stncks 

INTERNATIONAL. 
]54 pc Stock 'S9-74...J 94 



*!-&!. 



-I- IB 


-5 

+6 


»l, 

79 


901 : 

971: 

91 
965, 

looi: 

H>3ei 

■94 jg, 
112 
c8ij 
100*a| 
94ia 

1005, 

10014 

95 

(STal 

92 
64 
TSSfl! 


S7 
065, 
EOsb 
K i, 
90 
73 
BM b 
101 Is 
33 

065,1 

83 


bank 

1 j s.ao 1 6.35 

k?j6pcSrrck "77-62—.! 7B > 6.39 | B.03 

CORPORATION LOANS 


Aunt. Sc S2. £1,265 
iBkHapohlimLEU 22 
I DoJOpePf .< I£10V,240 
420 [Bk. Ireland (£1^405 
[32 1 26 >Bfc.LeuniiA|I£l/ 28 
378 SflO Bk.N^.WaJea£l326 2 
1 630 pS37i 2 Bank Scotld £L522al +7 
1622 'IZTli'BaroIavB £l„...-,595 .+21 
1276 1 Da. J'.VTL£L. 553 
' 655,' Brit. Bk. Com. J 100 
360 Brom Shiply£V510 

40 Bryans ton 83 

' 93 Buraton Grp 101 

,215 Otter £yrfer£lJ385 
! 65 Cedar Hldgs20p 89 


Beluuii &pc 73-76... 
Bristol 6ipc -76-77 
Eases &ipc *75-77.. 
Q.L.C. Wpc 1976... 

Do. 7lpc 1977 

iHerta &lpe "TE-S0... 
Idv’pool tj^pc 71-751 
Do. Bjpc'SO-W.J 
Do. Jipc lrred ...i 
Lon CorpOiTw^l-TZ] 
Dm 64 pc '75-78.. 


901-3 
955b 
91 
97 1 2 
1003b 
S 5se 
B41 b 
112 
38 13 
loose 

B4V, 


6.63 , 9.18 

I 9.88 1 7.79 

6.14 ! 7.B0 

6.92 . 7.37 

-i» ' 7.29 7.38 
t. i„ ; 6.30 1 7.94 

i 6.84 , 7.P4 

^....1 9.01 J 8.40 

1 6.22 I 5.85 

i 6.97 


560 
,106 
i636 
I so 
1 116 
[335 
[l05 
'820 
ills 
'703 
. « 
400 
. 67lc 
■ 9EO 
|3C8 


7.80 


114 

38& 

146 


961*1 UC-C. 64 pc 71-72J1003* 


961# | Do: 6 pc 1972. 

88 [ Do. 5ipc "68-73.. 

931-1 Do. Pipe 1974 

81 j Do. 6po '75-7a... 
74i<; Do. Sipc 77-81... 

- _ 671* Do. Bpc *30-83.... 1 

805,| 60 1,1 Do. bipc "32W...; 

771*' 6ai* Dn. bipc’86^7... 
861, 731, D>i. 6jVK* 88-90.. 
Mlj 201 * ‘ 

?3U B&l* 

9*5,1 85 la 
F4sa| 741# 

045,1 8&5 C 
ai7 B 071, 


Do. 5 pc *30 Aft... 
llanch. Slpc 74-5-1 
Middx. &ipc *7o-77| 945* 

Du. hi pc 1980 f 

[Ntfwc'le 6pc73-7fi., 

West Rirf'c Hpt-7l 


100 U 
95 
S9T 8 
92 M all 
835* te! 

76bg *d| 

80S* 

774 —4 
86 

3412 91' ..... 

934 ; 


84 Sa Ml 

944 

947a 


6.45 

J s.aa 

-I 3.68 
J 6.76 
6.57 
6.59 
6.52 
6.90 
7.28 
7.97 
8.87 
6.63 
6.74 
6.23 

6.45 
6.05 


6.78 
5.57 
6.52 
6-79 
7.77 
7.94 
8.17 
8.11 
8.33 
8.39 

7.23 

7.79 
8.35 
7.44 
7.25 


COMMONWEALTH AND AFRICAN LOANS 

M>5, tul;;Auau tiix-Iie/o.... 864 2.89 6.86 

975, 084 Do- Bpe 107b 975* +1, • 6.27 


0Uoi S65, Do. 6pe 74-76.... 94 4« 6.56 

8F1, 74 Do. 54 pc 77 -80.... 865* • _.... 6.46 

PZV 714, Do. BipcBL-SS.... 1 814 a! 6.78 

ES5, 725, Do. 6pc 81-83 864 7.13 

ril2, 77 .Ceylon 4pcT3-76... 821*41 .4.86 


744 704 Ham Af. 6jpcT7-63 744 
895,1 84 4 Jamaica 7pc 766.... 895* 
604; 658fl Kenya bpa 78-82.. 69 

0M«| 91*b Malaysia 64 pc '73.,.' 965, 

1024 ObSe.VJLSpclSte. ;1024 

074 831s Do. *ipc *70-73_.| 974 


974 1 
81 ■* 
874 
714 

705, 

924 

84 

£-2 

71 

741-1 

1005, 


004 Do. bipe 1974....I 
694 Dou 4po -76-78..... 
774s Do- 6pc .76-80... 
07ijXth BBd Spc. 78-81] 
665, Nyaaa6pc*78-8L 
82 SthAfrAi pc-74-761 


26 |Slh. Eb ad. -65-701 62 


23 Do. 4«pc. 87-92... 

24 Da fpc *78-8L...! 
TOJaTauc’ka 6ipc-78^a 
3*le|Trlnid«d 3tr'B7-7l' 


974 

811; 

874 

714 

704 

924 


62 

71 

74 

1005, 


7.23 

; 7.35 

7.97 
8.21 
B.07 
10.23 
[ 9.74 
9.17 


£27 1700b 
£174360 
210 [L674 
14*6 
1320 
&3o 

360 
146 
018 
3£8 
105 
208 
552 
76 
213 
153 
159 

420 
630 
£33 

046 

460 
l S12 
165 


310 [Clive HidjnEL. 595 l+S 
94 Com* Inf Aina A81 109 1 " ’ 
1530 ComzBkDm 10# 675 
60 1'om‘d’raSoc 10p 60 
2204 DalioaB'rt-nfiOmOO 
22 FlratFlnab’v Wp 36 
>606 Gerrard £ N £1990 
132 >2 Oil) W* Bros. £1 290 
62 Guinness Mhu.. 110 

12121* Hambros. 378 

I 72 am Samuel 136 

Da. Warrants £22 
HongShsa<[,82& £154 
Israel Brft.f I£I0 208 
Jenoel Tnbee £l|445 
1771 e Joseph (Leo.)£l S05 
K-yser IJllm'aCTS 30 


> s IS si « 

t*W 
(20 
18 
10 
10 
10 
12i| 

14 

1 x * 

1 T412| 

1 rlO i - 1 2£ — 

| 19 1 2.1' 3.7 13.0 
t 16 '2.6 2.714.3 
i+IE *t 13 2.& 2.717.3 
+ 5 ' 12 1.8. 3.0 18.2 
. — 1 15 - 2.9' - 
— 1 413 ! 2.2 5.2 8.9 

W16 1.7. 4.0I1S.Q 

— 10 ;Z6.4 I — 3.0- - 

JH164< 1.4 3-7'21.2 

20 



13814 

1214 

73 

310 

1258 

140 

102 

U 1 - 1 

ai4j. 

wo 

3255, 

£20i 


7.93 

■ 7.86 . 

I 7.32 l 9.98 

9.94 
6.10 
6.65 
7.04 
7.63 
8.24 
11.33 
11.60 
7.86 


! 6.86 

6.01 
4.42 
5.69 
6.00 
6.93 
8.58 
8.68 
6.05 


+ 4 


PUBLIC BOARD AND OTHER 


7.B3 

3.01 


9.69 

8.68 


F714, 
10? I- 1 
67 
F4 


1021*1 871* 


116 

73 

1061* 

1041* 

102 

1CSI*' 

303, 

103 

96 

834, 

i-’Uri 


[Agrlc. .Ut. opc '5S-S0| 
961, [A lean 

gg . — -- — 

70 


884 

<W4 

974 

991- 

93 

98 

U 

844 

E44 

77 

14*, 


kpc 6jpc Db. *84dB. 

Da 7j«Db- *88-93.. 

Da 0pc Dbu *92-7.... 

, Do. 104 pa Db.*04-9 
t CopeAllni a7ipc 7 1-90 
I I.cIf. 0. 9* pc 197b.... 

Do. 10pc -A* 1972... 

Da Da -B* 1974..., 

Do. Do. -C-' 1976..., 

|Met. Water Spc -B*.., 

lUSMCSpcim 

, Da wltboatWruta, 

6'lt nuwr 7pc *75-78. , , 

| Zamb. Copper GpclKEj 

Corporation Short-dated Bonds 

15* pc S7/UW7L 1 10CTW64PO 8S flfll 

770 pc 12/1/71 1004(44 pc 9/8/72. 

63,pc2W!2 1 1004,1634 pc 27(9(92 

FOREIGN BONDS & RAILS 


674 

IOB4 

67 

84 

1024] 

1144 

73 

1064 

1044 

108 

lOBl* 

395, 

98 

98 

874 *«| 

18p 


t-4 


LOANS 
7.571 8.79 


9.94 

8.61 

8.40 


9.87 

8.78 

8.7Q 


8.82 8.81 
9.26 
IQ. S3 
9.12 
9.80 
9.68 
9.46 
7.60 
9.41 
9.41 


343 

440 

122 


[1 ? in q £1 

Klein wurt B. iJ 

Lloyds £L 

LBi£I 

Lon. St County 
Mercury Secs. 
Midland £1.... 
Minster Assets. 
[Montagu TrustJ2 
iVat£kAusttfAJ| 
pit. Com. Grp. 

Not. A QrindJU 
Not. Wut. £1- 
Phrihds S F 100. 


11204' 

mom 

La® 


ai2i a Schraders f£l] J 
|380 SeoeotnbeMCfi] 
1B&4 Slater Walker... 


Smith fJt-Auh.. 
(Stand aChort£lj 
Union Dlaa(£l]|435 


6841Wintrnst (20p). 



Hire Purchase, etc. 


74 

210 

67 

197 

352 

54 

US 

230 

2714 

70 

239 

106 

84 


30 

105 

zir B ; 

864 

1964 

154 

864 

>140 

1764 

40 

134 

L014 

464 


[Briat.Meroh.10p 74 J+1 
iBritUebtSer lOp 3.90 *J| ... 
CattleaH'dg. lOp 57 
IF. C. Finance... 190 W 
First National.. 345 
Hodge Grp. 6p- 33 
rjoyilakSootiOp 110 
Meta Credit.... 217 
Ptov. Clothing. 260 
HcfugeSec. lOp. 62 

U-D.T 800 

Wagon Finance. 146 
Western Credit BO ml 


+ 7 
+ 1 
+ 4 
+ 6 
+S 

+b" 

+ 2 


20 

458 

15 


tl7*j l.ri 8.3 


f40 

425 

616 

124 


,1 


11 


|52.fl 2.7)16.0 
1.0 2.918.7 
2.2 2.6|l7.3 


1.9 


H4S( 2.924.5 
Xl.1 3.8 24.8 
1.6 0.921.4 
1.2 2.8 28.2 


29.3 


128*) 1.6) S.&23.3 


2.1 4.6 11.4 
L9 2.818,6 


(23*1 1.3) 4.019.7 


3.7114.1 


BEERS, WINES AND SPIRITS 


140 

9.19|“5 
'*■« MB 

s*ii 12s. 
*S ,4w i 

8.38} hi 

S3S 

s-f 2 121 

125.04 UTg 
1*8 


lOOSg 

1004 

IOO4 


1971 

HifitalLow 

82k! 

10 

36 

26 

f« 

Bh 

56 

bb 

4t? 

IM 

Ai« 



IL 

9E 

93 

1ft' 

w. 

o4 

191 

lOt- 

»: 

« 

371? 

.V- 

3l 

30 

3U 

.« 

30 

01 h 

20 

* 

22 

ajt" 

bb 

29S* 

Si 

7* 


a* 

Si 

S&ij 

|!9 

77i* 

70 

*. 

.bb 

60 

+a 

iai« 

6Ja 

*»4 



46 

TO 

MtaJ 


Stock 


•CToeing 

Price 


[Anto'easta Bly 10 ad 

Do- bpcPref, 281* 

| Berlin 4*pcAM 88 

Chilean Mixed 66 

ilClilneso Ojpc'BB.— 3 

. Do. 6(«1913 21& 

«)5pcBo»er'25US6S0 4 

iCuloga* 4*|<c~ 93 

(tier. Dan-esPdg 98 

Da Ynun*4*pc... 191 
Da Funding 3%... 991* 

ijUredk T% Am 43 

ppc SSSiab. Am — 53 

hre PW '28 — 32 

ppc 1914 Aw. o4 

4)a- Mixed Aw 211* 

Guay Quito b? A... 25 I 

HanihuruWir.dgpc 1 92l*| 

Hung. *24 Ass 29 

Iwlnnd 6*pc "6M8 73 

Inland 7*pc "81-lfi 86 

.Ispoodpc'lOAaa... 81 

Da 6pc‘ 83-88 774| 

Midi Kly.apcScg.. 90 

Peru AsM . ipc. 

1 numaniao *pc CV 
1 KumIoo bpc 1006...' 

Spanish #pc 

jjLniguay 3*ra | 

London \J£. Dollar and DM Isaacs 

1971 | 

Stack 


10 

14 


52 



Div. Gross 

■f- <” 

or Bed'mpt. 


Kate rleldpc. 


?|M £ 

—ia 

1 10.00 


5 17.54 


4lj 6.38 


3 M.IB 


— 

— 

— • — 


4ls 6.73 


3 3.69 


9.13 - 


3.6 — 


K3 /8.89 


B3 /9.11 1 



S3 /9.74 ! 


RLM /6.79 | 


R3 / 9.49 


■c2 (3.02 


4tr f6.97 


3.75 '9.76 

. „ 

612 10.14 

r _. 

7lj 10.04 


4 6.06 


6 8.52 


4 7.24 


B.2 '6.86 


4 8.01 


3le 7.7* 


32lj [Allied Brews 1129 


76 Do. DM 116 

205a Amo] DistPrlOp 42 .... 

4658 AM. Brit. Malts, 103 +5 

6 Baird (Hugh) 6p 124 +4 > 
95 BaaaCbarrgton 1311* +114 
673, BoditagOMu..... 118 +1 
72la Bnlmw (H J.).. 101 + 1 
113 Comoran tJ.W.) 160 ..... 

80 City haa. Dot... 115 +4 

46 Clot* (Mathew) 94a 

S8i 8 Courage 102 +2 

1286a Distillers 60p. ... 156 4-41* 

122ij[GlenIivet GlonJl26 

120 964 OreenOU Whit.. 170 j+1 

667 572 Orwnp King £1 54S [+6 

122 130 Guinness — 178 |+S 

190 IS Sight'd Dls 20p 166 
80 67 Tnt. PistUlers .. 66 

ffllj 66 LoogJn.Int(50p 79 
163 120 Macallan Gten.. 145 
220 122 Sandemon 60p-. 180 
874 SSlsISoot. ft Now 2Qp| 94 
305 ^lalTeach’riDlalbOrtBBO 
117 72 Toma tin Dis — 81*1—2 

162 Vaux ft Assoc. £1355 
163 SO50 Wotney Stonn.^ 151 
375 1771- Wrtwter (S.) 60p 330 
67 6l7a Whitbread ‘A*.. 861*| 

120 5fi WUliomaft Hub Z 16 
163 884 Wotv. Dudley... 161 1 + 1 


+ 5 


+21*1 


+ 5 


tie 

15 

19 . 
12jj 

t!73 

124 

t0O 

15 

15 
tlS 

1 H 

16 
U7 

18 

26 

29 

12 

» 

14 

20 

17ij 

16 


t xl*i 

w 


21.41 3.6Q0.1 


1.S 5.3 


1.8l 3.1117.5 


3-6 

3.7 

4.9 


3.11 


14.3 

19.5 

11.9 

20.2 


3.WJ9-B 


18.1 


l.ll 

h 

1.81 2. 
1.7) 3. 


3.327.4 

4.0 4. 

3.1 18.8 
4.116.8 
3-2 «. 

122.2 
18.2 
13.9 
17.3 
« 


■a 

t-4l 
§ 

I.4I 4.8)16.2 


3. 

3. 

4.1 
J 

e.sj « 

4.114.1 
S.OiSl.S 
3.9119.8 


4.2 16.4 

3.2 17.7 
IM.01 2.4 20.2 

1 M 3.6 19.7 


2-329.0 
2. 7121.9 


BUILDING INDUSTRY, TIMBER A ROADS 


10E 

1*9 

11* 

50 

180 

16 

582 

•174 

178 

94 

63 

89 

23 

80 


77 

>1021*1 

514 

as 

34 

t226jJ 
Sa . 
tone 
50 
133, 
134 
16 

424: 

10 


9S 

sn 

653, 

?l 

171 
U2 
355 
864' 
BE 'a 
633* 
HI 
hi 
E0 
91 
93 
934 
82 
821* 
883, 
159 
Bb 
834 
901- 

814 

8641 


« 41 Australia 64i 1977., 

70 (Csssa Mono 63! "Sb. 

T7 4 Den mark 70»84 

60 IG.C.S.C. 61% 1964. 

>110 I Hitachi 61% 1979 

106 ilbih 6IS 1084 


120 

763* 

TS4 


Komatsu 8&% 1BB4 

M. Bk. Denmark *7WS6.. 
New Zcabuut 63** 1986.. 


HigtotZ*>w| 1 2. U.S. 

* 964 

814 
794 
80 
123 
152 
150 
80*1 
77 
824 
774 

iv. «» , 774 

7b4|Norwee'a Powerbft 1986i 754 

B24 Oslo 6i *G9rtlH " 

864 Portugal 5£t '78rt»- 

E53,(Hamua. R. 63% '68/79 

67 [Koutaurunkl 6i5K ‘68/79 — 

78 Rodal-6 &IS *78/80 

83 5.G.I. bi% SO wrwrnuu... 

HO Jikcda 1064. 

744 r« jin 61% I 4 /** 

903, Tony 6** 1978 

STI Turin (City oft 0* 1901... 

78 Tvpsehildone 6* "74)84 .. 1 
Sbi* Wollson O.M.-641 *8if® 


82 I X urges K. Bk. 5« ’69/84j 

761-|Nurwav &4S 196* 

733, 1 Da !>t% 1933.. 


953*. 911-lEnro-aut 64* 1980 

965,1 92 1 1 reland 7% 19BL 

0141 B7 [Mobil Oil &*% 1890 

8U- 871npwedlsh L*mot»6i% 1080. 

B94 &44]Tund 19S* 

Bllz| 874 |Uj 5. Hut-berfiX 1990 

Prices exclude mv, 0 premtnm. 
AMERICANS 


89 
904 
891* 
88 
80 
86 U 

140 

SOI, 

82 

983, 

814 

854 

Dm. 

954 

96 

903* 

884 

874 

90 


+" w 

Hate 

*l« 


6lg 


6 


bit* 


b4 


6U 


64 

64 

-S.p 

b*fl 

+ la 

54 


54 


hi*. 


5tr 



b4 


544 


54 


fata 


64 


64 


bia 

+ 2 

b 


HU 


64 


9 


6 


74 


8.1 


Aberdeen Const 


lAbcrthaw CemJl42 
Amey Groap.... 114 
[Ang-Ans Asph'll 30 
(ArmiiageSbnks 1 13 
AabtantN-C.)6p 15 
A-P. Cement £1 376 *l| 

Atlas Stone 161 

BPB lads 60p._ 178 

Bscal Cons 87 

Bang" ridge Brk. 47 
BaUey (Ben) lOp 274 
Bain bridge lOp. 26 
Bamberger* — 76 

. Bordello (10pi... 06 


97 *S+I 


+ 2 
+ 73 
+ 2 


20 


26.a 1.7 


<15 

20 

I13*i 

(13 

*32 

13 


22.6>M.«| 
1-4! 


Uf 5.1 


1.3 


4.718.1 

3.4)24.7 


1.4 4.4)16.2 
2.0 
1.4 
1.3 
1.6 


I2J3 


4.7 10.5 

3.424.8 

5.0 15.8 
3.6 17.6 
6-611.3 
7.713.1 

6.0 10.2 

6.8 10.3 
4.7 13.9 


—I 


WO 75 ! Betvhwoodl IOpV 157 
754 S4L- BeaMrdM.lldp) 70 
W3 120 Uort Bros- <20pj. 130 

•135 614 Bimitjs_ .130 

39 274 Bland (John!.... 36 

84 30 , Blackleys (BOpi. 75*1 .... 

06 64 Blue Circle (2Dp 83 +2 

60 as*, Blundell Perm. 60 

•331 'll* 4' Boris 1219 +2 

114 51 UlBreedon Lime —11 OS 

1212 Bristol PlonitHJtf 144 
4l7g Brit. Dredging. 83 
B30 |BraoluTh'm’s£l|2a5 
66 iBrown JlconfSOn 55 
43 Bryant HoldingJ 58 1 — 2 
32 BarnaAfid snlOp 40 
20 Ck-br'dK'yAlOp 50 

284 Carr iJohn) I 56 

41 CharJcsOterllOn 72 }+l 
1274 Churchill ft Sim 144 
37 Clarke ft Fean- 68 
23 Comber, AWilOp) 63 


1971 

£ 


Stock 


High'. I*jw 
244[ 19 


k_" 


,AnKT. S.A. lav.... 
IBSa lb4jAa*d-Sprlng (S$J)_, 
141-! lOlfjUeib. Steel (68>.._. 
724' S3 iBummgh* L'orp.... 

193,i lh7a|C.P.C. i Si) 

2Sts l 21ha>CaterplUar 

297ai l51 B lCbaMM’htn(Sia.6ri 
29S»'. aiTBiCbesebrangh i51)J 

lfi7s, lEitPuyilwpi) 

125a aOOplClty Inv. (5L25)... 
2l4l l&SelOo.CiunlT'fB'iSllI 

Mia) l5lgk.'ont. U>KS6l [ 

2D4 1 141a|CrownZcU. 

27 | IP {Ciunmuis Bng.S&3 

294 825fflFircstone Tirol 

191* I6la[lrt XL Cl. Cp. &6I 

161s lQ4|Fli«*Corp 

363s 37 1® Fbrtl Motor (SEj)., 

264 lKi,kJillme 151, , 

70Op fiHOp lint. Wdga. Cp. 1S1>) 


M4I + 14 

18*1 

I3ae;+ 4 
724! + Hsi 

16ag+lg 

B64'-4 


203g 

W 


17 7a lot. UUiitieal 
12 [Koiier Al. 6CL333.., 
_ 7Abp:liisatCfi Cor,'- fS25).| 

677 B ; 4h)3jMervk 

|23P[i •Pnm- Central f 


26)0 
27 4 1 
16 
IO4I 
183*, 
lS7fl 
163*) 
2641.4 


+ 4 
+ 4 
+ 1 
+ 4 
+ 3 * 


se 

Is 


Dm. 

j 64 
7 

I 54 
[54 
1 64 
16 


16 
04 

7.9 1 66 
7.7- « 
7.9 1 40 

8.2 ; M 

а. 1,76 

7.5 ' 7? 

б. 7 &> 
B.1 UK 
8.9 100 

8.1 43 
8.6! *227 
- I 37 
8.9 190 
8.8 82 

9.1 52 

8.3 30 

8.0 1 25 
6* 

7.6i 01 
7.8 136 
7.1|LB2 
7.6! 86 
8.0' 184 
7.5| 77 
96 


i«iS 

1.. 

+ 4 [(12 . U9 4.813.2 
^20 ,2.1 4.2,13.6 
42i 1 j 4 6.111.7 
145 tl.E 6.010.4 
— J 127 , 2.8 5.2, 8.3 
(1 — 0.7 - 

22 i 1.6 6 . 010.6 
615 . 3.1 3.6 8.9 
12 0.9 6.019.3 
620 ! 2.2 2.3.19.6 
t23i[ 1.31 fi.4114,3 
t 8 | 2 . 6 ! 8.6 6.8 

126) 1-31 3.8 21.0 


434, 

60 
12 

103 . 

20 |CWH) lOp.-.- 


Loncrete- 

IrionoreMP Ira*) 
ConarableHart..' 


Coma In (R) 1224 +2 


974iCrert Home»10pjl84 a 


31 4 Cnwwley Skk- 
27 Crouch Group.. ' 
13 Daleholtne lop. 


+ 5 


954j+#4; 
95 1 

42 


i 


(22 

d25 

440 


29 

8 Dares Bat. 0Dp... II 
244 DoonSmlth lQp.j 60 

654 DewfGu 91 

63 DoueUfltRbr.Mi 135 
784 DownincGHSOp 161 
55 Drury (Hktg,).„ 70 
6 Dufay BitumiOpj 15 
I 28^,' EUte ft EverarAi 77 

• o84'Brith 95 

63 30 P.C -Conatnict'n 1 53 

2» 1 74F-P- A.Conss'n.1 26 
274 '115 Fourloug’b ) L-J..264 
77 • 67 FkirriewBst lOp 73 
564,23 Feb. (Gt. B.) lOp, 56 
48 . 206 b Pinch 1 BA lOp... 45 


74 ....JMJS.Bj 

46 | | 412 

1+14 - 


hfflfli 

+34 die 


+s 


20 

19 

615 


10 
4/25 
14 
420 
tl4 
48j 
630 

25 — ..... 

9M Z.ll 3.5113.7 
' 2.21 2.617.4 
l.Bf 4.2113.6 
1.7 4.7) — 


2.0j 3.9| - 
l.ffl 9.4; 7.1 
2.2| 6.0 7.4 
1.0 5.0)19.6 
1.91 4.&U.2 
1^< 5. 91 4.1 
2.1/ 4.2 ) 1.6 
1.9 4.4)12.5 


4.6, 2.4J as 
1.2) 7.3*11.3 
* I 2 Ji * 
l.4‘ 4.61 - 
1JI 6.5 


10.2 


13 


6^13.9 

124 1.8 4.1 13.9 
20 1.1. 5.717.0 
1.6 6.11U.5 


16.1 

10.6 


5.2)11.6 
11.2 
13.4 


+8 
+2 
+4 
+ 1 


725 

630 

d27 


[Sl.Bftl 
>S1.8u] - 
67fcit— 
B1.70) - 
a liit— 

[3 1.80(7— 
86c - 
60c) - 
58O0 — 

Sfi J — 

+ 4 jSlAOj — 

+4 isi.ni — 

82c I— 


277,.— ifl — 

191,1+4 
13181 + 4 
361*1 + 4 


38^2 7— 
S2.40 7“ 


2U 8 : + 68 iSl.40 - 
710W+5 j47c — 

205b Ul.46 - 

12 1874c - 

ISSgl+la ] - - 

677ji + 1 jsa.m - 


ft,. 2P[i Pran-Ceatral f 9I0U ;*S7.eof - 

ills! IT.kiPflKt »SU .Sat 19 t 8 +i, ;W*v7- 

Si I 21»,hlwll Du ,Sli J E37 a!+ 14^1.0 -7- 


Ui in 

414] 

104 

184 

237 B I 


la SijeryKand <S0.60r, 
544,Bi'1-Oil.N.J.(S7)....i 

IS [Teuco ($6.25) ......j 

137a]L'.5. Steel (S3k..J 
lB4lWoplw«th t$S4)...| 


13t 8 

364, 

I61J 

13t B 

2S4 


+ 4 S0«. - 

!— 4 $3-75-1- 
+ 4 S1A5 7- 
+ 4 32.40) — 
. S12J) — 


5-3' 63 
22 1 146 
8-9 1 234 


1.3 
1-6 
e.o 

4.4 
3.9 

1 

1.3 

2.41 

2.81 


40 
76 
140 
173 
i ao 
)106 
235 
34 
45 
163 
b 


2.8 

2 ' 8 ' « 
2 -» ; II 

3.0 61 
_ 10B 

1.5 « 


+3 


+ 4 


+ 2 


70q — I 1 j 4 1 110 .73 FlnhniJohnilOp 98 

iS.8 1 ft '33 Fluster rELf ■ 7 Bid .... 

J-l 174' *4 FramOroup/lOiH 13 j .... 
91)318 ;i3S French WC'A’£U307 ]+8 

28 Galll&ird (B)(5|l 49a*..., 

50 OalUfoniE»mO»136 
9 Gibbs D'dyAropj 20 
I 231*iGieeaan<MJllO» 43 
j 33 Glossop W. ft JJ 73 
674 GreaveaOrg.lO|>138 , . 

!U» Gunn (A-J. \l7B | (VtfS 

61 H..V.T. GrpllOp) 79 '+2 1434 

85 Rsllnm (Tic).,.. 103 
684 Barria <M.P.)...[220 
1« Harriatm J./10p| 39 

25 HattBnild'ralOp 46 
153 Ehtrrey Plant,. .1163 

24 H* Ur kins Devffi)) 4 

11 Helical Bar .1 00 

484 HewdeoSt.tlOpi 61 I . — !«0.4| 
2fl Hey wdW TnafiOp S6 1 + 1 
424 Htfrga 4 HIH ] 96 | * 1 

26 HlThfWJUilOtJ 40 


2.4 2A 17.0 
1.6 4.115.2 
1.2 4.817.7 
&i - 0.6 - 
(flO 1.3 7.110.4 
710 63.0 3.6 9.B 


21* 

28 

420 

435 

7428*1 


I 3.1| 3.6|l3.5 
^ 5.6* t 

3.0 0.9)11.4 
l.« 6.H 9.7 
8.7 S.fflO.8 

J 1.5 6.1111.3 

8.1 4.dll.9 
J 2.9) 3.6)14.7 

JLBj 4.3111.9 

1.0 B.^IB.3 

3.2 3.» 9.9 

1.1 6.9 13.6 
1^1 7.a 9.6 
2.3J 4.7j 9.4 

3.513.: 
— j - 18.! 
s.il 4.an.. 

1.6) 74 7.! 


1-3 

3.6- 

1.5 

4-3 

4.0 
I 

2.0 


b- £, Lin Premium &6£ (bued an S2-4888 yer £ ) 


72 

dbig 

JO 

I4i 

Ul 

m 

145 

11241 


Fut Ballh Bros, see under (nduatrialA (Mac.) 
274IHo+ertni(hatn..J E2 I j 24 12.0 j].3|41.6 

I- VtR."..) 


lUal Do. Kea. 


IDs 

70 

55 

,118 

83 

GS 


Howard ShatlOpi 

l.D.C. 20p 

ItMtncftJobnsen 
Inu Point (£li..| 
ink Timber...... 


Ireland Hnteat. J 1 10 


39 [+4 I 24 fid.O '1.9)26.1 
i6i-|-2 | dlS [ 2.1) 0 ft 6.9 
138m 
126 

146 ! ... 

137 [+1 


Idlfl 

I M2 
[ 28 

33a 

16 


0.2 6 II 


LH 4.4! 14^ 


C1.4I 6.8 
1.3 6-1 


l^| 3.6)76.7 


7.6 


12.8 

12.3 
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BUILDING INDUSTRY— Continned 

!S. I 1 «s ifYlsS-L- - 


1971 j Stack illii+J"; i| j 

High} Low I r-“H ! 5 1 r c "E, = ; 

2141 LlUJ.B.HoWiTiCTbr i 214! --• •! (20 

31 1 11 jjackaon(DT)l6p 25S i 1 * 

UK) i 46 Jones (H.C.)_...,100 +2 < 18 

IIS ! S9 'Jnrria iJ.) *110 1 ' 30 

48 1 30 'Jenkins (Ti 10|^ 444)+ 14' c/17 
73 i 47t-iJenn'na«5AQ.S> 73 
37# 1521-1 JTms’aBkai b0p)363 
39 ■ 22 ijonn &i«rd.lOp ' 

4*41 20 jKria'rV'nstaaapj 
36 I 9 iKenkost lOp...... 

167 - PI 'Kennedy*' .155 

176 | 76l*jEeir (J. L.i )165 | 



DRAPERY AND STORK— Continued 


1971 


:= n[ i2 ^ 


tori 


Stock 


1:3s f +ro 


+ 1 1 374' 1.9 1 3.7 14.5 1 210 ;|(0 

I11J 11 )ij6 4.7 14.3 1K5 tsa 
-a 3 ? il* 1 * 


HlRhjLnw; l 1 

[Curmn n*»m 5f*25t 
De Veto Hrrtri-.'lSS 
.. — •Qolilen Kkk -!}3I 
dWJa.Hratul Met. SkipilSS 


fimiiipi 

; 80 ; 3.2 Z.Q',13 a 
,1(20 1.6 2.720.3 
:t88 ( 2.0. ft.S'lB.S 
| .14.8 >4. Ur l.ilB.7 


High Irin- w - 3 •' 5 ‘ ; J ._ _) 7*4, agijiHoJrrtnn Group.; 67 

2.5 1 4.7> 9.9 ! 173 Qia-Perirfas fD- T57 + 4 *-20ij 1.6; 3.31B.6 TOT j! 4?4>I.M.I 'TO 

TyiPcrora J.jFuro-162 *19)^ *“'■*' 1 -- “ - - " - 

ZOtsPiinfaiile : C,.$: 22 ._... ^IQ I 

2J fVrflv Peck tOp. 33 

37 P.-e«J.r‘A"Jred>. 67 »1 ; 164 

111; Q-iorfSt. Af.iGp 14 B— : J 7 . is’**; S 27 


1 ^ • « ; • ; • 

1^! 4.511.6, 2#4 
1.5 6.8) 9.9 , 36 

. 1.9" 3.B 14.1 . 60 

ItArlO 3.6 3.1‘ 8.9, 17 


* > 5*5: 4 „! 16 *1 "oil 'inLComtaurion! Igt 

1, e : 144 ' *1 .lni.Ownr».Alr...jl40 

t f ■ f ■Sis 1 ■ PdT Jl '' k " *' Vn, -> undw 

t ; “ - ! Mini 12 |.f«cta’nJ*BB5p; 23 



I Arf6'7.7: 1.3 10.0 

... ' :i4« i.7i : ■ — »n 


jiU^Praaeuta'ii) 80 i .J4E4 l.b b". 4)12)4 

UtVbwMM KM 18 i — : _gl- L? 3.6:15.6 


k 


/-t-Z+ci 




37 

E5 ; 

76 I 
59 | 
7® 
1F7 
TO ! 

16i-| 

38 

41 I 
375 

77 
50 
fisi* 
273 
132 
102 

79 
52 
66 
67 
26 

276 

Ufi 

42 
101 
145 
40 
157 
86 

140 

127 

JZ* 

216 

73 

394! 

12) 

1464| 

110 

20 

664 

m, 

76 

38 

90 

1634] 

198 

80 
30 
28 

43 

33 

124 

125 

34 
9# 

74 
88 



57 [ 3Z4|fafexKe I . _ . 

150 | 70 Uug (John! - Av 146 h* ) 

220 ( 160 LathamJas. (£L)l220 

76 [ 66 'Lawrlau ilOpl-.j E8» 

135 |I04 [LcsdIndsGf£0f>|12Dnll 
25 (Leoiietdoah iZtlw 34 vt 

2SL* ueyland Paint- 61 j— i ; ffli'i.Y' J.Air.i * : rt-^ns-inan 0.1 um. ,0 

67 LUlcy (P J.C.lJ 70 * A 12 j 3.1; 4.3!ll.l 820 .S324 Smnb WH*A'£15I9 

UlB'Uininer Bdu.,..i 384 +4 j *1 1 — * 0.6 — ) & ' 5S o-pireUa&Jp : 57 

en. rr 1 . ' — - " 1 IS iL5{ 3.BI8.0. 74 ’ ' " 


53S*iGrmdan Brick...,’ 09 ' + 5 
901- * LovelllY J . m£1 1 187 1+3 
M4"McI«unJ.naip* 67 : [we 

iijIjlcMamisGplOpI in- [ 

a 'McNeil Gp. .j 54 j 1 


75 

48 

53 


May ft Hassell. 

Mean Bros. 

Melville D.AW.I 
Meyer (Moat Ll) 56 
..Miller (Stan) lOn 18 
l&JAjllljtcbejl Const. 275 
3S Mixconerete..-4ll5 

20 [Mod. line's 26 ah ......[tdll 

GO Monk (A.) 96 -+3 1419 

604 [Mow lent fJ.1 145 

41 
187 


248 

337 

ISO 

1*5 

294 

200 

B2 

13441 

143 

29 
73 

36 , 
474 

70 
143 

60 

71 
91*1 

73 

30 
106 
231 


as 

154iUacphmomD.)i 374! 
lSnSBlMoanet Joinery)375 
41V,|MaDlnron(Wmij 75 

£1 | Man -Abell... 50 

43 iManders ffTiIg).) 5 3 
149 [March wiei 1273 


374 

» 

41 

36 

58 

283, 

Wi*l 


Harley 


Marsha] 1st Hlfxll 92 


138 


10 • L.4i 5.513.5! 94 
:163%2.1; 4.9 1 9-5 , 14 

— T~ I - 1 - : a 

124 1.01 9.2.11.4,203 

14 (1.3. 8.7128.8 14? 
3Si| 2.4: 2.218.7 ■ 46 

15 I l-4l 5.0-14.0' 46 
12 1 1.0 6.0,16.3 SO 

111 4Z.0I 4.4'1 1.4 'KM 
30 r 3.« 1.9-14.0 63 

16 1 1.& 1.158-3 ; UO 


1 


rfl7i*2.l| 4.8i 9-8 ft 

'l.sls. 


+ 6 


1G 

i it 

1 IS 

Iszo 


604[Ma 

19*e!h'.E.T]R2b.... 
603B»\orth*a Deni 


254 

685, 

635, 

« I 

274 

3068 

Uit 


N'rsrmt Hnlal_t 78 
I.Voct Briok4>60p|l40 
Poge-Jnsn A2Dpjl22 


Farter Timber.. 
ParkidBon (Sir XJ: 
Pboenii Timber) 
Pnchias - 


59 

1216 

71 

18 


ICB41 Bawl Inas Brou.4110 ) 

8H*!mr.c i464na+ 14 

534{ltedUnr.L. _.1U 1+4 

! 10 | Heed ft Malik.... 18 I 

Heevea (F J.).... 6541+4 
BermwdaKxiSp^ 15 
R'cfa'dsWalUlOli 70 a? 
Keberts Adfatrd. 75 
Huwiinsoa (lOpl 36 
Kaberotd- &Graj+2 


10 

211 * 

12 

50 

31 

16 

30 

90S, 


+ 24j 16 


.3,10.1: 89 

1j% 6-hill-0 : 

1.3| 7-U 6-6; 

1.5 5.4 ; 18.0., v 

i - i _ , 130 

2.3! 2'.&)5.9 25 

1.5 3.3)20.2 177 


" ?64'Slcinhnrp Wp (30 

32 Strme-Dri 94 

14S* : lOlj.St 'trtai fieu.i lOp. 104. 

30 rumrieil Mi20p 46 : ... 

75 rrnte.\ 205 1 --S 

773* Ttd. Draperr- 138 + T 
£3 , - a '"— ' 48 ■*— 1 

Tmtnm 45 

Woden -A" EOp ... 75 af t- 1 
Holier fJasr.V... 201 ..... 

We+tonPhm lOp 69 , + l 

P.jjlf.ill (H 178 .... 

Wilkn&n. Wrbrn 80*1 

•WoDlvrorth 764 +14. 


18 ' 8.0i 0.3i21.B| 124 9 I Dn- ,, A" (5pi-| 

+2 itrf 134! l.«f 4.7114.5 \ JS 51 Lnuloni3iMlrt| « 

i*2 ‘nCT ' 8.5! 135 /LnogniyjreBP(»s.|lBa 

'.'10 I 2.5 B.7l 14.9 j .V) 24 Itt. U Holriln0.| 29 RS 

s •. - j 4.o: + - cc 

22# 0.9 9.610.9 


80 38.6 5.4i 7.5) 
55 1 1.8* 7.4 7.6; 

13i; « ill-5 


INDUSTRIALS (MlscetU 


:Sart5® » i ::::::: «*•«) 8»*: m>- : « :*• sdss. ;-i tSM 

S 


• ao 

. 30 
I 35 
: 27 
I 93 
£0 


trf24 2.0| 2.9-16.9 

(22 1.4 1 4.020.5 
12 ' 1.41 e.T'io.s 
13 ! 1.* 7.2 9.9 
*13i*:4.6 f . 

25 l 2.4! 3.7/18.7? »4 
24 i 1.9 3.5(16.1 i ej»* 
17A>8.a 2.419.1 &7 


ft 


ft i 5.9! ft 

l.C| 6.6,14.8 


1 <5 
10 
;122 


ELECTRICAL AND RADIO 

i + 1 1 14.B ft 


+ 2 


\hdSO 
I A12A' 
(18 
522 
24 
27 

rfS 

620 

tl94l 

12 


1.11 7.912.0, 97 4i 364 AeriaUt 

1.9| 5.0,10.7 ! 28 

1.4 2.875.1' <* 


A. D. Electronic, 127 
Aherdare Hdft.> 15 
Advance Eject.. 140 


2-9! ft 


112 


Rugby P.Cemnt?148l*!+34i k\2 
+0 


961, (SGB Group |198 

324l^barpe Fisher... 66 
17 fShellah'r PricoJ 29 
12 ISimma ft Ceok^ 21 
31i4l3oiart(J.)10p...| 40 
16 poutbemCan.Gn 33tdj 
B3 n'tbenu BvansJl24xd 
86 [Sparrow GWSOpjl 12 
24 Btew'tPJantflOW 30 
48!,ptree*eraofG 10ph*91 
40 ISummers (O.C.lj 72 
26 pymes (A B.) — | 80 

1036 


11433, rrarmse 50p_... 

1585, Tsvlor Wood' w. 331 
USD Tilbury Cte £L 196 
49 Travis ft Arnold 141 

I5lg Tnucoa 294 

81 Tnnn'lCemB60dl92 
3b Turriff Const ’a. 

383, Twytbrds 

06 Utd. Bulldera... 


3.1' 2.1114.9 
974+14 11 I 2.9: 2.512.2 

19 'Allied InMibtn 02 , j 5 1 2.01 5-7! B.8 

271 b AudFideUty lOp 72 '-l ;WSSi| 2.21 4.6^ 9.6 

18 (6Z6! 4.&10.3 *56 : 2233, BSE 430»fl+B 8.9< 2.^I7.4 

£3,4' 3.9 10.7 i 79 : 48 Meat ft May 10p! 79 | + 1 1 40 i 1.8, 5.1,11.0 

*1.7j 4.o!l4.9' l?4i 10 : Banoehonl 5p.„ 17 1 + 1 : IS &1.& *4.4' 14.5 

1.8, B.4; 13.91 634(28 :Bowtburre (10pr 51 | (UB 

2.6, 3.6-10.8 1 152a E 'Brit-Electricldji IO41 

1.3 5.9,18.5 ' 192 ;1£2 'B. l.C.C. <50p>. ..'292 at +3 

:.5l 3.1i13.0| bbial 34 le" Brit- Relay ; 414.+ 4 

21 'B'lgta-A'NfVBl. 33 ' + 1 
15 .Carbon Elect.iSc. 26 
564'Cfa boride Ele>.t JllB 

33 (Ccdvern ' 89 

130 Crabtree :50pi.- 152 
51 Cray Electro 10i» 75 

u. .. uu ,..,. 114;t-'nwshmd r&pi-... 184! .... 

ri' 4 h!S s!b 3614:166 iDeewi 222 +4 

_ 13ft |I64 i Do. "A" 216 -+4 

X JB1 fi!0:13.5i 22 ‘ 14 'DerritrnnlOp.... 14 | .... 

1.T 6.6; 8.7 i I24! S4 , Dewhiir5t , A - IOp; 10ls| .... 

174161.81 5.1)10.8. 4is,i 21 (Dimple* 394| .... 

'■ 2.2 ) 2.002.7,145 . E2 ;Dnrum SmA£0p'14O 1 .... 

_ c _ _ 1 46 gsiz'Dowiliacft M5p' 44 Si .... 

fS i.l SSSSi 27laiDr ™ mUnd l0p - ^ i- z 

<£4 — 1 3.41 « 1 


2.51 3. lil 3.0 

l7ei 6.9; 9.1 
1.9| 4.6-11.7!“ 

184 


£54! 

29 

128 


12.4*1. 7| 5.0(11.9 

to' 45! 

15 
d25 



1.9j 3.6|15.0 

U 3.l}\9.7 
2.7| 1.8)20.8 
1.4 4.5116A 
2.9 2.ail.B 
1.6 3.9(16.3 
1.3 6.3,72.3 
186 2.2| 6.0 * 
40 1JB) 5.3)10.4 
25.8) 1.31 7.D10.8 
36 v l.Oj 4.1-25.8 
36j[ l.Oj 4.2(24.7 
ID , 3.1: 7.1 

:5|l 1.2^ : 

35 1.6! 4.414.6 
1.81 3.0 15.8 
ftj 3.6j ft 
1.31 10.5) 7.2 
2.q34.4| 


ISl'ry'tGpNV 
‘Mortln(TomU 
,122 !Ma*tonalr 20p 
124 JU.*«y (B. tS.)[ 

£0 [Massey Bob A B., 

SO .'Ma»on6cTh20p, 

Mi [MaChar ft Plat*. 

60 iMcRechnie 

!77 !M«al Bos £L.. 

36 1 UexalTr’derilOp! 
22J*!Meta(rBxbp... 

05 iMCpolelnd. 10p| 

Mid Alamlalnm 
;Midlrad ImU&p. 

Miles Druca.. ... 
Hioln&SaplOp.. 

MintB*ham...,_ 
Mitchell fi’s lM 
Jlole (Ml 20pb,J 
MormCl'We,., 

Morris (H)50p... 

Mow Bne’g 

Neepsoud Steel. 
NelfKJwO Hides 
SewmanGr-lOp 
LVewmanToks.. 
Xorgran Sh. 20p 
.VorotoW , nnE(6p 12 
OppennanSp-... 44l 

l>«bt>ni(Sl_- 704, 

Pool fW.H.) 1 31 



34 ] 134, 
363 law 



+ 4 

+ *“ 
+ 4 
+B 


13 ) 2-ll4.llU.0Lg2 J9a 

171)1.3) 3.T20.9 121 S | 5 
ftKU 7 2.4! 2.1123.2 53 , Zfi 

38 S.l| 4.1-11.5 tS 
21 1»L4 3.7,11.2 149 


+ B 


8 [Vol de Travers.-! 


4741 
ao 
20 
424 
104 , 
lasd 
BBij 

ell 

374 

IS 

50 

1ft 


i+5 
+ 1 


Vole (Thm) 

Vnraey(HiigA).. 
WordliKA) lOp.. 

[Worrioahm. I 

WottsBlake. 
WestbriekProdsI 
Wetteru Bros..-! 
iffhu tHnro 5p 
|Whifgh v m 12ip) 68 ,+4 
WlRginsi'CSJlOp 28 
Wilson Con'lly. 103 at 
WlmpeytGeo) ...[231 1+7 


48 
128 
133 

24 
65 
35 
40 
70 
143 
48 
7CW 

71*1 + 4 


♦1 

15 

•AZ24I 

tlS 

frll 

rflO 
630 
20*1 
13 
12 
it 10 
7i 
25 

16 
d25 

9 


- 0.H - j 64 
1.4 3.918.7! B4 

— I - -_!» 

46 
85 
81 


1.6, 4 a) 14.3 
1.3| 3.5(21.8 


l.l! 


1.6) 7.1 
1.71 7.51 


6.9| 


13.9 
8.8 

7.9 


1.9 7.3! 9.21 35 
2.5 - 

hi 


834[ 60 
175 ( 9b 
80 


Eft 


2.2-17.7: 36 
5.3:13.0 1 £96 , 

3.6 43.3 £88 ^72 
5. 2 35. 1.7124 AS) 
4.8 9.4! 5M 330 


CHEMICALS, PLASTICS, ETC 

34 (31 Albright Wlls'n, £8 +4 2 VIA 1.6 23.8/ 105 

1663,1163, AirdCaUoWlOp 128 A25 3.1 1.0 17.0! 1733, 

861*162 Anchor Chem . . 76 i 14.8' 0.9' 4.9 25.9 600 

37 Sit* Ang.Ara.FbrlOp 35 17* 1.8 5.0 11.0 

444) 251, Aabe Cfaetn. bp. 1 43 '+4 1A18|i 2. T 2.221.9 

04 i 61 [Ball (W.W.) [ 84 . [ 12 1.9 3.5 14-0 

45 1 161* -BrentChems lOp! 43 al t2i] 5.3' 0.&S0.3 

60 413*;Brtt. Benzol 10p' 53 + 1 ' A15 “ “ ~ - 

42 |-20 Brlt-T»rPrdl2ip 39 . 10 

67 j 26J, Broadlej: lOp....' 52x>, ...... 105 


1041 6 U 
135 1124 

£98*1 
04 
186 
37* 

22 


330 

200 

12b 

430 


U074, 

P4BS8 

«“ 

(220 

,U0 

>06 

251V 


0764E® 


46 

335 

60 

71 
202 
148 
132 
116 
b2 

1*0 

» 

73 

614 

88 

72 


JO 

1230 


Barrell 5p_ 104 

Burt Boulton £1 132i* 

[Catalln- 02 

±3vLn &934! 

tmOp 87 

Crodinvoa* 180 

|Crod« lat 356 

iCrystalate ftp ... 16 
iBnakui Plasiics 68 

Fisoas £1 323«< 

Fordath ..198 

GktvvnilCheim) 106 
HckanWelchbOp 426 
^eedut iDmJ)316 
HdtPr'iiuctslOn 31 
Imp- Cham. £1.321 


604| Do- 6* Prof fill 60 


484, 

143 

83 

97 

517 8 | 

36 

70 

68 

«4 

174 

48 

35 

UO 


KinRsl’y Kth lOp 71 
Laakro Chem... 196 
Laporu IndrfiOri 84 
Pbllblack (GOp). 114 

Plysut 10p) 106 

HanBomWm-lOr 49 
RentokU a0*»... 134 st 

Kl> vortex 01 

Stewart, Plastic* 62 

Storoy Bros 504 

yturge J. ft B... 83*4 
Willows Frn20p 70 
Foriu Chems — 248 


+ 1 


10* 

♦20 

|tA18.5d 1.0| 


+ 1 


+ 1 

hi" 


+ 8 


G.E.C '155 ;+2 

.Hartley Ctrw5n 94; 

iHnlklav GrnlOp; 53 i + l 
23 'Haotleigh lOp.J 40 xd ..... 
SElijJiwi 3(tMid....!l49 | ..... 
4o Laurence Scott J 45 1 . — 

31 Lee. Erfrlp. ; 72 1 ..... 

86 IM.K. Electric..)) 130 

174|MTBil0pi ( 354 ..._ 

G24)M.E.M j 82 h2 

47 )Muirfaead- 81 1 + 2 

I.Vcwtnaa Inda..| 87 [ 

« Lvcwmark Louis 170 

£0 INrvmond El 20n| 53 • — 

174l01.thom 5p 1 35 

16 IPontive lOp. | 28 

I Per kin E"m'r4“ £02 (+1 
Philips Fln.5j%'£784 -1 
PhllinoLp. FI. 1015 13 +5 
Flfca Hides. 20iJ350 — 

I Do. 'A - TOp-.... 350 1+6 

[Plesny 50p 127 1 + 5 

01 IPressac lOp ^1274! 

134lPy* GIds. Opts. 15 

92 'Bocal Elect 132 

644() I Red Illusion .100 

, 78 ,Re>-rolle (£1). ..4 85 
|336 iHoh'n5tiMutaai)p|467 
103 j 48 |Rj>KaflexrGBrlQpl03 

154 7 'Sadia (20pi .j 15 

140 !l!6 .[S'ne'mnWBt60piI16 
_ _ „ n 1 2724[18F4* Seboles iG.H.)* 270 

1% I 1 i 12 6 s1 * 1 354W (Jaun*,...! 51 1 

I-! [ImoI'W 1 !! 6 StaipCOTLVmolOu 124 

2.1. 4.8 11.2, 552 ^ fc5«,y C«.<FS0iJ44O hlfl 
317$ 23 iSuundDiffn.ibpU 26 

26 I 15 (Stan wood tlOp).i 36 iff 

268 ril74:Telefuslcm 250 iff + B 

|23B4|T«ile. Jtentalo....|335 |+2 

237 Thorn Elect [439 [+4 

SSe Ia, 'A' 439 1+4 




5.7 ft 
, 6.1 8.9 
2.5) 1.0)41.5 


)5S0 

154 

1324 

284 

143 


(213 

100 

67 


1.W 5.8! 8.7 
1.3 3.8&1J1 
2.0 6.0) 8.4 
2.4(8. 

3M I.. 
tn.O 3^30.3 
,2.3 2-2 19.9 
7*| 2.0 2.4>0.5 
d22M 1.9 8-a 6.4 
1.3 3.324.3 
1.8 2.5]!2.5 


2.0| 2.4)30.6 


4.911 

B.q 

4.7116.5 

3.617.4 

5.&14.2 

■F* 

![I0.3 
2.6|l2.4 
B.7 
1)19.5 
9.6 


2-9|l 
I 2.8| 2.91 


+ 141 - - - - 
11 2-0 22-7 

16? M4 4.0 23.4 
;13* 1.3 : - 
50]U1.4| 2.133.9 
tA16J) 3.1| 1.6)19.7 

rJ tb 1 

ft I 6.7 
1.2| 4.8 17.5 

aiJ o.3ise.4 
W25.SiULff S.O 10.8 


“J3W 

rr- 7 ^ 

450 

36 23 tTh'rpcKWlOp* 

32 14 iuirnt Electron ur 

73 «a4lP(d- ScienrLflc.. 70 
144 ! 7*SB;Watd ft Gold ... 144 
464, 2741'Vest (Allen) .... 43 
112 l 56 iWestfurth Elec. 105 
301 j201l*jWe*iin£h*iiK£12B7 


34 !TM| 
24 jt2.B 
21 2.0 


4.312.4 
2.1] 2.122.7 

1-4 ft ft 

— , 1.6 6.4)10.4 
13jl 1.4| 4.3||7.0 
5 [201-8 8.3} — [273 

1- 81 4. VI 1.8 218 

2- 2 2.517.9 210 
1.5 5. 6)11.9 183 

1.0 7.9J13.1 £I0lJ£86 

2.1 2.5(19.8 1 — 

2.0 5.3 9.3 
1.9 1.5S6.0 
1A 6.013.6 
1.7 6.1 9.7 
L4 9.312.7 

1.0 4.6 21.1 
ft 1.4 ft 

2.1 2.717.8 


+ 1 


1.4)25.5 
7.4 


11.0 

13.9 


l*2.5l 3.6 
8.1i 3.6 
l.tf 7.013.9 
1.6) 4.8 13.1 
1.9) 3.4 15.5 


ENGINEERING AND METAL 

A.P.V. |B0p) }220 

Acrew (Engrs.)J818sc 

Du.*A’ -|2IOxc 

Advreut Grp. 183 ll 

Alcan B% Con... J£9B 
AUen (Klnr)£lp02 +2 

Allen W.&.-w... 78 

Amol.MeuU (fill 140 +2 
AmaJ. Power.... 91 


156 

196 

70 

bl 

4CT7 

62 

57 
68 
73 
48 

234 

64 
34 
32 4 
2*3 
26 
10* 

17 

43 
86 
31 

46 

104, 

44 
126 
256 

47 
262 
252 

37 

BO 

70 

I54,| 

64 

»4. 

271® 

19 
2*6 
145 
286 

31 
048 

32 
111 
106 

181* 

,274 

344 

23 

20 
560 

70 

185 

l£fl 

59 

124 
21 

297 4 
450 
445 
ft 
22 
276 
100 
120 
17i, 

58 
39 
UO 
382 
136 
216 

125 


CINEMAS, THEATRES AND TV 


874 AngUa TV 'A*... 

1264 An*. Tele 'A'...„ 190 
27 British Una..— 58 
17 Grrampkm’A'IOp 51 

[236 Granada 'A' 595 

074 S'w'rdWy'daOp 44 
624 Bedifui'n TV £1 77 
25 Bcoi-t TV 1 A' lOp 60 
8lT B TridoutTV A lOp 724| 
06 Ulster TV ‘A’... — 

2 IWsfcwordTVlOp 

DRAPERY 


UT B 

25 

20 


AtfernSerrs.lOpj 64 
Anuascutum (5p 31 
Do. ‘A* (Bp).... 29 f~4 


+ 4 
STORES 


1774 (Army* N'avy60p(222 
16 Bakers' Stra.(10p 10 
474 Beattie IJ.) ‘A’.. 104 
10 Benleys (10p) >J, 15 

24 Benaou'sfiytlOp 2G4j+4 
64 Benuila uOpl... 

I84 Bltmn ft Con 6p 
16 Blaakeys 10p.„. 

S9( Board man Mnhf 124, 

26 Bolton Text- rij, 38 

964 Bretnner 125 

1444 Br. Home Stra.. 239 | + 2 
23 |Bnnni(X)20p4> 424 
156 BnrconGrp-*0pS2a 
163 Do, * A' X/V 60p 220 

25 l Caatora'A'20p. 37 
6*4 Casket (3) 20p4 80 
434|C-ollett(J.) (20p 66 

24 Collier (8.1 2i\i. J 104. 

23^, Comb. E uk(12*p 614 tie 
0 Cook ft Watts... 10 
16 CopeSp'rtslOp* 224 

12 Cornell Dress EnJ 18 

120 Court 'A'. 243 

424 Crowe Wilson.. 13S 
121 4] Currys. 280 

9 CusiAmagici lOp 27 
158 Debenbamri&Ou 329 |+1 

13 Dennis Day (lOpt 22 
29 Dixons Phot. lOpj 109 
284 Do. ‘A’ 10p_...:i08 

84[DoUndiGec.)10iJ 174 

16 'Bills ft Gold bp J 264) 

|205 (Empire Stores.i 

10 ’BxmuUw 20p...l 

114 PairdaleTextbn 

)213 F-wbnnys I 380*^ 

I 52 Forminster lOp.J 70 

tllflSa Foster Bras ]l60 

: 95 Freemans (Lour. 179 
39 'Grifer lA.J.'jEOp} 57 
1 88 Goldberg (A.I....I122 

17 Goodman Br. bn 22 
,191 Grattan Ware.. .[280 
[287 Gt. Unit-era!.. J43G 
|B7l Do. -A' Ord..J430 

524 Gra Mliletts 10p( 66 



+B 


6.8) 6.7 
5.9jl6.9 
5.6} 9.6 
4^14.4 
6.31)3.4 

- . 4 - 7 * 
1.6 6.0 10.5 
1.3) 2.628.2 
4-8) 14.5 
tl62JI 3.320-2 
;|&ZJ 2.418.6 
ft I 6-3 ft 1 
2.l| 6.q 8.0 
1+163 0-8j 6.1:23.6 1 

l_2j 3^22.1 1 

115 l.SH 6.7| 8.0 1 
25 1.4] 7.qi0.4 
[fiO 3.1 2.&15.8 1 
(18 1.9 3.3 - 
20 I 2.4: 1-8 Z3.1] 
— 1 — I — lza.9 


A marl ..,.1 82 | 

And'a'nM'txmSlI 93 
Aodertoa F areal 64 

AngloSwias 

Ash ft Lacy 

Are. British 10*p 
Asane. Toolings 
Astra Secs- lOp 
Aurora Gear bp. 

A very* 

A vrm mouth..... 

B.H.D. Emr-50H 
Babcock ft W.£l 
Baker Perk, (tipi 
BalTr D'wn 60p] 

Bamfonia 20p.. 

Bart.jn ft Sons — [ 
BaietWradWOpl) 

Beestoa Boiler. 
BernerLGrplDp 
Beran(D-F.)C5j« 
BcyerP'cock (6p 
BirmidQualcast 
B'hatn Pallet lOp 
17ti)B.S.A. (hop) 

|1924(Btackw'd Hodg|258 (—5 
Ulafpl'n Xakes.r““ 
Bonner Rnc.bp... 
tBonltoaWm-lOf 33 


4^ 16.5 

4.6 9.0 

7.6 14.2 


7.9h2.a 


4.411 7.7 


3.8tf7.1 


16.0 ft 
4.6 E 2.6 1 


+ 4 1 - |-| — I — 
4.11 1.9(12.8 


30 ^>1. 



Lstff 10 
75 ‘ 

2L 
77 

Z74| 

48 
61 


1.2 3.1 26.6 
1.7| 7.21(0.4 
I >18ij 1.&1 3.8:16.6 


SJeiHaU ft Bari 5p.. 


170 

76 

674, 

124 

28 I 

134 

31 


Halwlns lOp 257 

Hardy jFnrnj.... 140 
Do. *A‘ 3f»Y..„ U2 , 
Helene of Lon 5p 14Z,) 
HondernonKSOp 58 
Henriquea At K>pj 39 
Henry (A. ft S.). 109 


7JJ, 

1071* 

60 



2.3 4.3) 

1.3 7.4 
2.1 6.1 


10.2 

10.6 

7.7 


2.7 22.7 >1094 
22 
232 
200 


[262i2jHepvr'th ’B s iS0pS82 


BlgbltffhcSp KM132 


House of Fraser) 
,Huuae Lereae... 
House SearmlOpI 
lB4jK!tch'nTlr(l0pi[ 
14 IKmuck P. (10r 
474 Indies PrUetZOpj 
21 ^nnca(20p) 


45ij: 

bB) a | 

16 

62 

118 

331 

116 

315 

10 

210 

30 

66 

03 

96 

37 

56 


ilnwrence P. (Bpj 

'Lee Cooper- 

Liacroft K (lOpi! 
Lovds Ketalls...! 

Ly v Dsftlp'cKilOpj 
Maeowanls(20p 
806a | Maple- 4 

1943*IMarksft SpetustjSCW 
| 94 Merahall W- 140 
174 Martin News....) 3 12 

4 MasJIm 10p...... 

147 MFIWarTnelOi' 
Michael iJ-> lOp; 
Midland MeaR-| 
{Morris Blakey... 

N8S Xewa 

piew DtplOpi- 
fowenOwen 


29 

41 

33 

264 

7 

43 


00 

19*8! 

374 

72 


+ 1 

+ i 


H4 


i. 

1.91 3.4)18.2 
2.8 6.8 5.4 
2.3[ 6.0) B.4 
1.4} 2.827.9 
1.7 1.8^32.2 

1. « 2'0|26-S 

2. g 3.6[ 7 1.8 
(32*j 1.5 3.9 21.5 

15 2.4 3.312.9 

5 42^ 4.3 - 

2.0: 1.5U2.4 
* 7.1] * 
1.® 6.2 9.9 
|UL4). 4.« 9.1 
1.4 3.7^19J 



374' . 

(A Paradise (B.)lOpf 20 


1.2 4.2]20.6 
13 [ I.l{ 3.3PB.1 
A38ii 1.4} 24*30.9 
-30 i 1-9 3.310.2 
134 2-0) 2.il8.4 
- ! -J - | - !*2S 
B&4 1 1.7f 2.aZ3.2;Z6& 
ft I 9.0 ft ! 120 
1.51 4.3| 15.5 171 
i.s{ e.CMu.a ©4 
|2.2| 2.4(18.4 , 125 
l.S 6.7,12.0: 57 
j E.Ti 2.5(14.3 I 72 
1 1.4I10.B 7.0 1 40 


38iz;HaU-Thctmot'ii{ 56ff6 

97 {RaUfto 50j» ilI6 

SSiaiHamps'nlitdBbti 37ie} 
*8 [TlamptonC. ft J , €4 
32 [Harper (Jehni... I 42 


14.2 
6-3j 9.3 
12.6 
7JB 

, i-o 

2.1 4.7)10.1 
4-0! 7.1 


10&a|Braham Pbi„,.". 25 ...... 17(JU1J| 7.0} 8.0) 

105 [BraithwaUe £L. 1384 U l.( 

33 Broesnay lOp... 52M d . 24 1. 

[BrtckhaeDudlCIpj 66 36 1.7 

BriCJUumin. £11157 17*| 2^} 4.8( 7.4 

Bril. Bdllm'kerw 374 +4 12 1.3 8.1 j 9,8 

Brit. Sbrem(20p.| 89 h 19.0 2.1} 4.910.7 

Brit. Tool ft P...I 124 :io 1-C, 

Brack house (£1^23 +2 13*. 1.9] 5.6} 9.2 

Bnjn'aCutftm 364 — — d45 1.9) 6.2 8.7 

lflroa.v-EnAr.ibp. 45 27 BJ7I 6.1) 7.0 

Brut her'd Pt.bOp) 98 —2 17*i l.K 8.9 9.0 

Brnn-n ft Taww. 70 15 2.71 5.4 6.9 

Brawn Jnhni£l)jl70 +4 11* 1.3 6.8[I1.6 

Burmara Prod’... 94 ..... 18 2.1 4.9) 9.8 

| Butter ft' Id Hry! 34+1 7* fi.ffl 5.5} fi.O 

474|BDnerlej- tlOp).} 88 +3 ' 301 2.0} 3.4}l4.6 
Connlnj, (W.i .... 68 +tg 13.61 lAt 9.9| 9.4 
Capper \elli lTjr 31 24 

Cord Clot U'RftB. 344 10 1.4 7^9.7 

Outhmore I.T.U. 170 50 3.6( 4,4/ 6.5 

Oenu Wagon.... 21«l . _ . 

ChadburnsS^i.. 42 17* 2.0{ 8.3| 5.9 

ChnlmerMEjlOri 15 — 1 8 — S.5l 

Clarke Chapm'n 77 4sd +14 20 »1.H 6.910.4 

CUflVird (Chi £hl36 +3 12 O.ffl 9.df9.8 

CmtedM't’U 10^290 ...>. 100 2. l| 3.4] 13. 6 

Cohen (A.) (20p)|130 25 US.4 3.810.8 

fifit* Cohen WOGrp... 89 +2 18 1.4} B.l( 

39 Coin- ihitolln... 40 +1 hlO 1.7 

Ci mcentric 1 lOptl 49 (26 l.w 6.3 

CookWShefiBOp} 42 15 I l.« 7.1 

CnoperfFrl (10pH 38 .^... d28*| 1_9 7.5 

Cooper 1 n-.U UOpl 32 “ " 

Cronite Pnilrt'-lO* .... 

CrownHauaeldp 394 +4 20 I l_8j 5.1)10.8) 

£100) £73 Cammtnn(lB(94. £95 3S 2.0 2.0 

[Doraall (S6fi...r 95 +18 | III) l.B| 5.9| 8.9 1 

DaridsrmbOp.... _ - 

D'vsftMeC'A'tOp 7Jj ZSlj — 3.3 

Da vy- Ash more . 55 +1 6 2.5 2.3 

Delta Metal 1014 M8 1-4 4.5| 

iDamta J.B.Ihi 14 415 1-6 ft 

iDeriiend 50p.— 215 -3 25 2.4 4.6) 

[Deaao utter 147 ;42.3 J.s) 

DoncsatenD.)— 54 
[Ductile Steels... 197 

Dnpnrt 62 

'East Sussex 50p 134 
EdbroiHIdga)... 97 
Blectro Hydri'a 21 
Bills (Ren) 20p. 85 
|Bng. Card Cloth 34 

Boots 102 

Eva Indnat’aSp 26 
Expand edlletal 1 115* tff 

tPrireybOp^ |246 

[PnlkeaHfNVV flp[ 20 
Franele Znda...] 311 a 
iG.H.P.Groupfil 114 
Ronkell ChmhrJ 47 
Cen.ftE-l.20p... 55 
(Cen.En?RadWpi 14 

(Glynwed )192 |+4 

jOrrening (>')....[ 39 
iGr'mv'iLfcBt 60p; *2 
.Guesr Krt-n £1.^376 

lHaden CJtricr..?[842 1 + 8 32 a.Jff 3.3 13.6 i a* 

Hall Kni; ‘ll6^ |t32 | 2.4| 4.6) 9-l! 81 

flull ( jlnrihmr: *140 


6.1} 7.2 
4.8111.2 


6.610-3 
5.9 10.1 


3^15.3 
AM 9.6 

11 6 - 6 
6.6 8.8 
i.elt8.o 

3.0:16.3 

5.1111.9 

5.9 54.7 

4.4 IB-3 

3.4 I3.6> 


rnjtler Har’sley. 

PennalllOp. 

Pickering SdlOp 
Porter LsncnlOp 

Pratt (P) 

Pnost(Ben) 

KCP Hldnps.._ 

Baine Bng-hp... 

R.H.P ., 

Uateliffe Inds... 
B’dmnH'nanlop 

lfleno)d£l — . 

ttich’tda'nWGOc 
Eidpray Wn... 
Ucnerta(Oh.) (fit 
Boot Horv'st K3p] 

Hotary Hoea..— 
Hotherbam-T ... 

Rotork 10p._„ 

. It ye (Cl'dei lDp 
J-Sandsn, Kayeet 
iSavUlaGdn- ldp 
Sarogg (B.) bjp .. 

Senior Hag. lOp 

Serck. 

tfhawFT’olsTOp) 
Sorapbridge — 
SfaeR.TwUtaiH 
SUnon Bng'R— - 
Spear ft Jickan.1 
SpeacerGearSp) 
S(RTsx-Saroo.._ 
Spooner Inds... 
St&ffPub.Warira| 
Shvelaylnd (£1 
Steel Group..—- 

Stlbbe (G.) 

Do. 'A‘ 

Stone- Plstt-^„. 
r_A.C.K.<10p)- 
[Taylor Pallater. 
reademlt — ... 

Cobenail (lOp) 
PomktiuP.H-'bp 14 
triplex F* dries. 80 
Cube Inveat(£l) 450 
Utd. Ung. (Up). 324 
(Jcd.SpringtlOp) 20 
tJniv.Grlod'e^. 92 . 
Gnoohrome (ldp 264 

V token (£11 “ 

Do. M Cm. PM 
Vokea Grp-(ZOpi 

W.Q.L 

WalkerCroawlli 
Walmu’yBary£l 
Word (T.W.) fi] 
W«iwWri’*flOp 
W*rwlckEng20p 
WeetomaUOOpj 
Weir Groap—... 
Wellman Bng'g 434) 
WwsmfivnoaJp 
Weybam Bag— 

Whereoa 

Wbitehotue ldp 
WlUiams(W.)* 
Wlmaft J’ma5p 
Woia'y-Haghea. 
Walv-tonDtelOp 
W'bw'UFdy IQp 21 
W«xffS.Wj20p ns 
WoodaUDock'm 
Wb'ieKlxnl2*| 

Wright Bindley 


FOOD. 
Adams BattrlO[ 
Al^applknhOp 
AjUEltftnFoodlOls 
AniBeld Hds-5p 
, Asaoo Blaasdtfii 
B Asa-Brit-^dabjil 
Are. Dairies ... 

1 Are. Fisheries.-., 

, Assoc. F o od 

g Avans Group(6p 

Barest* (Goo)-.. 
Baxters Batch’: 
Seriated (SWf.. 
Bibby (J.) £1— | 

2 Bishop's dbires. 

Do. 'A' F/Vg. 

2 Bervrtl (fill j 

t Bowyera 

1 Brterieys IlOp).. 

2 Brit. Sugar £1... 
Brit.Vei»d'K(10d 

2 BrooKeBond *B'| 
Cadbury S(3iw..l 
l CaronlflOp) 

1 Uavenhom „....) 

2 CUDord Dairies. 

1 Da 'A' N/Y-. 

1 Clover Dairies-! 

Colbom Grp 

/ CraoAeldaft Col 
OonlahJloaAifil 
daatwood{JB6p( 
Bdw’ds (Don) 6p 

i p.M.a 

a Fisher (Aj(t> pi. _ 



+G [120 l 1.4< 5.5jl3.6 
+ 1* :20 1 l.sj : ; - 
— 1 5.3)10.5 

3.610.6 
1.7 6.9i 6 3 
2.3 6 2i 6.9 
5.6-15.4 

1.6 5.012.4 

iTsi T.4\ 9.3 
LSI 6.8,10.1 

1.7 4.0 14.6 

2.0 4.7110.6 
l.ffl 5.7| 9.3 

1.7 4.0 14.4 

= !^ : 
i.ej a 4)10,4 

ft [10. V ft 

1.8 3.7>15.1 
1.6 6.5 9 6 

... , l.il 4.3)12.8 

+2I31 4ia I xjaj B.610.1 
^lB.a £.3i B.l! 8.5 
(13*; 1.8) 4.& 8.4 

23 I ft j 9.3 ft 
174r.t2.il 6.0) 9.6 
7*, 1.4, 6.011.6 
22* 1.3 10.61 7.1 
10 IUI.4 7.71 9.2 

13 | 1.7 3-5) 16.9 
6*j 1.4 9.3j 7.8 

20 | ft | 6.3) ft 

14 10..U S.O, 10.7 
121 2. S 6.(5 7.2 

411( Z.2f4 3’ * 

27 2. l| 9.9 4.7 
It 4410. 4 E-1| 0.9:18.9 
((£20244.61 2-3! 9.6 
l.H 7 31 9 2 
ft 4.2: >t> 

- 06 - 
2.31 3 4!>2.9 
1-E 3.1,18.1 

3.1 7-9) 4.6 - 


Mats. *» , a» 

. bp.. I 50 . + i . 21 -SI.6 3 H1B B 

yiTKT. 79 « Cl ’ 418 1.3 5.713.7 

43 ; — i:«ii »-«■ : I- 


5 a ,f 1.0: 2.4,43.7 


445 1 

. 

,W3o; 

—.if 15 • 
c20 


1.7! 4.9-12.5 

2.029.6 « 

1.6 5.4114 
l.ll 5.8 « 
2.1 3.2.21,; 


+ 13 


iAlULKnp. 

121; Allied Inv. 

7bi;j Allied PWyntrr. 

( 21 Aln-yn HU||. .. 

50 :.\ng.' Laat. f912i 105 
14 .Anilovnit top.. 81 1 
24 - Arbiter * Weal.' 6B ) 

77 Aretuoa (MlOp, 93 I 
I flt; VasM-Letsurebl' }$ L 5| 

4h Ire.Spniyit lOp.’ co ( 

: ft- AiutlnFlU^ribp 13» 

lS A^UWb^' fii 326 j+15 « 114* 42.9 4.6 IX.C 

■ iS 1 \1 iiSt 

190 iBaip[rWml(£l)il45 1—1 : 11 | Ll| 7,6 U.f 

BllejSSSnirv H«r»5p) 42^ | ! t37*| 1.9 4.6 I3.S 

> OialBankiCkun. 10in J4>,1 — ! — J — 

69^ BarclayS«a. Up ( 160nr + 1 ^0 Pl.^ 3.1 19.C 
134, Unrcw iLl— .. 31 | Z c(S i — !•!.«- 

|llO B*rSwUd(B.Uk( 129 | -_. ; {105 2.3) 4.fll0.1 

IrelAil laZl O.U B.i 

(SS 1 2.0; 4. 2j 14.! 
1 7* 1.4« 5.l)l4.i 
tai ! 1.9} 4.9110.5 
119 [2.7 3.410.: 
aa 1 1.3, 4/r 


■+i 

60 IS55rFeki ”.;:i08 ( +"i 
B7ta Beat son Clark— 140 tff ..... 

65 iDcantillty.......:i33t-j+lt2', 26.1.3 4. 

25 IBeechain 52611+51:; 22* 2.31 1. 

13 "lflolUlrCo9.(lDp): 26 ....... 22*1 1.5, g. 


Ban’nlnt.(20p>!125 

Beatims. 37 

Benr‘kTlmto£lj322 

lOestntMU {124 

Bifretcd Knc—i' SO 
’BUlamlJ.iaopl 36 


'+4 


+ 2 


9.11 *-9> 

1,3 5.0)15.0} ^ 
il.« 5.6 il 9 ^ 
! 1.5] 5.7)11.4 W 


11 ’-4 


+ tR 
+ 9" 


+ H2 


+ 10 


1+6 


2.0} 6.» 8.2 

1.8 
2.W 
2.9 
2.1 

2.6 4,5) 8.9 
, Cl.b — 120.8 

3.7 11 1, 

, 1.0 10.« 9.5 
I 2.2 7.o| 6.0 

l.E 5.8 14.3 
1.1 0.K 9.9 
ft 4.7,' ’ 

5-1, 


! 1.4 8.3 
. 1.7 I B.2 
BM 8.6 
. l.tho.9 6.7 
B U4.S1 2.010.1 


17*1 

|dX 0 

17* 

|*20 


l. ; 

3.1 o.t 5.9 
a.O)'8.J-0.7 
B.5| 3.4)11.9 

* 8.al ft 

0.4 6 2137.6 
1.7 6.3- 0.3 

2.1 4.8)10.0 
2Jc 6.Mj ti.o 


ETC 


+U 

+T‘ 


+ 5 


I+B 

Ut 


»! 

144 |+4 
133 1 

18 i / 

178 1+2 
93 ' + 1 
S9i2, + ta 
175 1+6 
.I+1 1 * 


nsher |A)(ppi.„ 

l'Uchlovali(2ap 100 l + ll 3 

«4ateway8ec.A. 

Glass Gloverf&p 
Goldrei Fdnc'.l. 29 l+llft' 
Haalew'cLs 20p. 

UlffflEitetJ sop 
Oin(oo(A.jlDp.. 

Hometara (lOpl. 
luteml . istorca- 

E inloch ■ 

tdli *28** kraftrotOOOL. 

)Kwik Save U^p. ! 

Lenaoas lOp..... 

Cock woods 

ICbeGartoaCbOp 
Marti a(J.I (XOpj 
1 tTlhewaHaa lOp 
Heat TdaSapp. 
Uid-CBtxUvProd 
Mills (A_J. 

Moores Stn,..„ 

Morgan Kdo.1%- 
MarriaAD Jonas 
U’lrla'nWm LOp 
Nttan. Dairies... 125 1—1 
NnnUnAP'k.lOpS 
UP Chocolate. > 

Griei Poods-.... 
j Panto (P.)10p._| 
ParkGokeBkab] 

Peek Winch(£L. 
Priceriu(lOp)_. 
PykciWj.UOp. 

Ka ten a e n LydlOp 
(tonka Hovia6Qii 1 _ .... 

(teckira Col 50p 280 ]+& 
Bedman 'A' 4 ■ 
JUch'ds’nCAjfiap 
Uobertson F’ds^ 

Uowntroe M(£l) 628 d|- 


6»t«h 


1+1%, 


1.5}23.1 


4.8110.2 
5.X 16. 5 
4.5|ll.U 
3.21 


1.81 3418.4 


10.S 9.3 


,1-5 


,8.7 


, 3.5 

1.8| | 8} 20. 3 

2!o)53.5 
2.519.1 

i.e li.D 

5.9 13.1 
5.k[f0.9 
3 4417 JB 
12.2 ft 
tt.W -7 
4.Si3.4 
4.6)17.0 
6.4! 18.6 
4.ai5.4 
2-6^ 16.9 


l-E| 


ihi 


3ug*r 60p.i 
rfmitii Zwut JM 

pom ports* f 

ipilleri 

MM 34 [ 8tecka(Joe)«. 

• - 'fliteAIyle (£«.,[: 

Tsss 

Tber 

Unisote 

1211b Otd.BtoenitfiOp.fil7 Iff! 

“ upward A HJ Op. 40 l. [ 

Walier*U{hp)— 124*1 + 3* 
WaUtaPJ.(lM'“ 

WateonBaJIfdOft 
Whrerahod 

WrigbraB£u(aS.| 


120.8J l'il : 1 - 

3. ajo.e 
- . 9.11 3.3 
X.fl| 5.1)18.4 

3'.6{i4.9 
ifi.a+5.3 
2.8U4.0 

7.2 7.9 

5.0 15.1 
B.fll 6.6 

4.2)21.6 

7-l| 5.9 
7,1 1 3,3 
a. 0f23.9 

3 5 16.2 

3.2 18.8 

4. K11.S 
7.210.1 
1.9 24.5 
2-H25.7 

2.722.0 


R7(j Brocks (10p) — ., 

[523 b.H.Prop(9A2i 

BrookStBur.lOp 168 
1 Brooks Veut{20^ 62 
Bnireh3eei(20pl 80 
Bum Dean.— -I 92 , . 

Bumdestetbp)— , fc9i*' + ic ! 25 , 2.7j 4.3 Bl 

Burnett AHol'm; 74 1 l3j| 2.6* 4.71 8* 

iBumhoLmeFlOp) 16 -I G jKlS 1 3.0{ 7.5 4.1 
+1 3j,UI7.srJ.a - 

Do. bit Or 80/86, £88 ; 5*. 168.8 6.3 n 

Bury Aloaco.— , B7sd .+i: -- 

HusOmnputalOpi 40 ,— 3 

B pi land I 32 | 

|CCL SyatemlOri 39 .— 

(Oalster 10p..-J 40 I 

[Campari I0p.™-[167 tffj + 4 


•lkM 84 


lI33i|BlecfcBdc’tn50pjl69 ... 
UiB|Urkd*lelVd»y 23 1—1 
IhlejBln'stnElvnTOiN 39 f + 2 
17trJlTCod-Fc1. (lOpi! 2i | ... 

21 Fdo. “A“ (lOp.)l 31 ( _ 
6S4«iUooker (H>t».....;il5 , 

led 1 Hoots '211 

fiSI-fflraiBitwr (00p).|200 

jlr!Brayhmd (IQpl.i 5 
53 I Brit. .Amal.Mrt-i 64 
jo ,Brlt. AnzanKbpI" 41 
132 | Brit.fi Can. Iav.|222 

22 HB * KA I 41 

IB BnllndBdKOOpH <-,8 
IfiS { British Maxch£l:170 
bO [Rriv. Oxygen... 

TBlfilBrit Kopea 

31 lBrit.SUac(5M 

a lUrit.Stefd Const 


BB4< 1 BrtuSypboo BOi- 
US IBrit. Visa 1 


+ 1 

cB)' +2W 
10 7a' +6 

57 

7 ,+ U 

Z65HT-5 
173 > + 2 
528 «S -2 


423 i 2.0 1 3.1 

I (5 C2.E- 4.4 

! 56*) 2.4] 2.5 ... 

.+ 1 i-/3o 1 1.3! e.tfij. 

! f24 I 1.5; S.7f 9.1 

; ’ 23 } 1.9 6.6 8J 

! t!2* L5 3.7 19.1 

12*1 1.3l S.4II4.I 
«4 l 9.7' 2. l[7fl 

19 : ft I 9.5 ft 

38 { ft '(2.2| ft 

HI I 1.4, 4.5 
19 1 1-3 8.1 
• i t23jl 3 7} 2.1 

I - i - J - 

....... 15 1 1.2 6.C 

i all !3.l! IJ 

+ 2 9 - — . 1.0} 

rfIS ; 1.1, 9.3 ft' 

— l fl ! :25 [ 2.3 


9<| l.S| 5 61*1.1 
12 l l.A] 1.6 16I 
18 1.7 4,2^4." 
; 2 I iL4, d.7 Ift, 

; 17 j 4.6 1.8 llil 
I(4X6<5.0| LSI3J 
:5*o I * ; 2.8 «. 

_ 7'15i! l.B 2.4J3J 

I 4=1 ; 2.2 2.8)16.-. 

! + 5 i /14 ; « | (LS ft 
«+2 j t20 j 4.2' 5.Bj 9 
+ 6 lb ; 1.9| 4.3)11. 


101Ul>mimc20p. |l95 

29 CmnoingTofraGi 59 
IB Canon lnc.Y SO 26 
lid Cape Aabnetos— j 138 
~ -iOarivsiu Int20vj 


6512, Carlton Inds--.. 

|0b woods.. , 

Celestioa Ind&d 
Central AUglOp! 
Cent tiherwd bpl 


[CroydexltubZOi 
Cuzzaalnd. 10p| 

Cuasons lOp.... 
Cthberth.O.lOp' 
Uawsoa flarfoa.. 
Dawson (Jos.).. 
De La Kue (6dti,j 
Denbywaie — .. 
Devri. 8ec.£L. 
iDeakm.Coin LOp 
Diamond Sl.LOy 
Dobson PorklOd 

Doul ton. .... 

Drake JtCnWtt. 
Dunbee Combea 
Dyson! JjtJ.).... 


Chamber UlnQri 62 , + 2 


ChombhunP Wri 


Change W're 10w 67 


[CharrlngtonGd. 

Chubb 

Clntride..^.^.., 
Clarke {Clemeosl 
IClay Cam. 


Clayton Son bUp] 52 


Cole (B.R.) 

OoUingw'dFndr 
Comb'dAusSlOp, 
Com'tnWbbUOp 
Cons. Com m.2Up 
Cons. TinSm "i£ I 
Cope AUnuui ot 
Copydex lOp.-—, 
CoraU.HdgslOu 
ICmy fWnu/(£ljj 

[Coaolt j 

p'tn’y Pope 20pl 
Oow'odeGtt.Wte 
Do. "A" 10p._ 


Cro'bySjT'(rtJOpl lk 


!+tb 
+ 1™ 
+5 
-5 
+ 2 


73 
117 
152 
141* 

60 
un» ft«* 


48 tai 


64 

114 

76 

67 

130 


58 

30 

270 

62 

43 

jBO 

■*3 

41 

153 

-60 

54 

71 

74 

73 


-l 2 


+ 2 
-a 
+ 2 
+ 1 


31 


-1 

1-1 

i+a 


718 
[<£25 
I :7*| 
I 17 
i 428 
06O 
TASUL.ll 
10 
U3* 
27* 
tflO 

t20 

25 

6 

’K* 1 
10 
95 I 
37* 
12 ! 
(17 
18 . 
11 I 

(23 
lu 
16 
a 21 

d70 

16 

:2*, 

5Q 

rl50 

blfii 

16 

516 

20 

35 

55 


Ll! 9.1 Itt 
2.3: 6.9 7. 


2.4 2.2] 


l.s 

* , 

1.6^ 


i.a 

L3 

3.3 
1.8 
LB 

1.3 


4.4 * 
6.3 IU 
3-6 


u- 


m 

0.oh7J 
2.8! Id] 
4.300! 

s.snu 

3.2] 4.3|0‘. 
1.7) 4.0|l4i 
6.31121 
5.H ft 
4.TI41 


i.«*3.qiai 


e.ffliai 
4.816. 
4. HlO. 
9.0] S 
ogo. 
7.qio. 
UL5) 2.S30 
LB] 5.HI3. 
1.6r 4.0I15- 

ftbl 7^0] 7. 


1.5 
2.2 

1.6 
2.0 
ft 

1.9 

1.9 

Lt. 


7.S0 

5.3 a 

4.B13- 
6.ffi 7. 
0.3 ft. 

4.3U. 
4. an- 

i OllQ- 


46la 
37 

vr 

58 
228 
109 
410 
20 
12 
49!s 
B 7rt|+2 
64 


Do. "A" J 72 


aO. Coses 10pJ 
ttutera Prodfii! 
KconomicGplOp^ 

Mlbief 6p.._ 1 

BlffolOp _ lx _i 


92 

86 


1+4 
+ 4 


Ferro Metal 20pj 71 


PerUeman 20p. 
Floe Art Dev.fi f 
Finlay (Jaa.) £1 
Firth Clove. 80p 
Pis vet (3.) 20p..| 


34 

270 

72 

15 

£6 

9 

64 

94 

48 

18 

89 


Kleot. Ind. Sec. 
Blev.ft Hiuc.50p 
KlllottP'b" rolOp 
EOboo * Hohbins 
BoRAOver'BlOp 
Kdr. Cb. Clays. 
Kura. Ferries by 166 
BvodeHIdKs 20p 120 

Hwot George lOp 

Hotel Z... 

Feeds* lOp.... 

Fenner fj JL)... 

Do. 'A' 


+! 


+ 8 




5 

180 

55 

170 

168 


38 

27IM| 
129 

■ , 74 

FlesceUoa.fiW. 68 
Fogarty (B.)„„. 113 
Fbeeco Mhusp.. 131 
FnthergUl Hrvy 90 
Fxiedlond Dzt-. 72 
G^. (Hdgs) KM206 
GJCA. Trust J.Op 97 
Galley Group— 29 
Gala Cosmetic.. 80 

Dailonimnp ligm 

Qea. W. * JUeb. 53 
lUestetner “A’.Jl95 
Gibbons Dudley 86 
Gibbons iS.)„... 49 
[Gill fi Daffna ... 166 
'atanflafalSecB— 29 B 
Gbaa&MetallOp 97 

Glaxo (&Op| 421 

GohHn(BTC)... 61 
Gold raan( HIlQp getd! 
Gocnme HidftB-VlSS 
Grampian Hid.. 6l*lfil 
Grt(fithBcmt-6p 3719' 
ioljlGrtmahaw'n'Wtp 37 
40 |Grippemdi{I(i( 60 


HOTELS AND CATEREBS 


1.8 4-6112.1 

1.9 6-0T4.2 
1.8 6.6 9.7 
2-1 5.9 8.9 
1.8 4.0 12.0 
1.6 7.7 8.3 


19 

^JdVinbneniiflpI 

-6 


+— 

— 

&6ia 

Aliens Easts op. 

73 

+ 1 

60 

1.4 

UbU 

Aiaoc. HucelB— 

815 


ol 

4.4 

L3o 

Do. 'A. 1 —. 

-110 

...... 

bi 

4.4 

lo 

Buutn's Qp.^... 

IS 

+ 4 

S2 ( 

1.1 

^\» 

lientreH'teUIOr 

226 

-b 

429 

ft 

lift 

Jlydeadale^...™ 

157 

' rt ..re 

620 

L'l 

40 

lawrtHatelsOOp 

91 . 


?17* 

3.2 


'“b.gIis.* 

0,6*18.7 
0.8 id. 1 
9.0 9-8[ 
1.3 ft 
•5 ‘i IS.l 


□roeaC. BwZOp. *02 

Halstead (J) 31 

HanlmexOpGOc 62 

Hanson Tat. I6SI3 

Boidna MnxSOp 30 

Uordum Grp 39 

HoqimireafiL., 281 

Harris ftsuxeld'd 64ffd| — 1 
Harris’ nsCroeiUJ 7 60 

Hay's Wharf £1353 
Heemn Bed-lOpSllfl 
Beawtaio iOp ... 62*1 
Bepwoctb CrmcS 74 
£BP! fi»ei Do- 7*£ConvJ £185) 

Da. 11^1/ n». T6 Bissau 

Hratoir. ..... 131 

[Hewitt {J.|6p._ 16 
.JdUUWJOnrtlto 91 
48t^|riilton (£L) (IOp, v6 
166 IHdUbubik (8 .)... 190 

l6iBjridluombd(TOpdi fts 

33tslHoilla Bros.. — . 52 1 + 4 

• “Hoover — 32D +10 

Du-'A* 1518 i 4-8 


+ 5 


+2tf, 
+ 41r! 


1-1 


=1 
t_i 9 
+ 4 


7 
20 

<(23* 

1 

(lb. 6' 
22* 
22 
6 
i<n 

49 
TB5 

li- 

ie 

40 

20 

20 

20 

(17*! 

50 
tfZ7 
tlo 

40 

IS 

10*1 

050 

415 

8 
22 

Is 11 

18 

tAgi, 

C28 

14 

36 


d.2) 6.B) ft 
1.4] 4.3 16 
l.kj 6.4 12 
d.9 
6.7 6 
4.9 » 
5.1U, 
l.klw 


a.9 
L8| 
1 4.1 
1.6 
LB| 

■i.e. 

1.2- 

y 

* 

ft 

ts 

tn-bl, 

53 


+3 

+4lc) 
+ 1 


+5 

1-2 

+2 

— i' 
+5 
+ 72 

+T 


+i 
+ !g 

y 

+2 


+2 
— 1 
+2 

+ J 4 


+216 


+ 2 


+ 1 


t 7*)M.6| 
15 


A! 5 
16-8 
15 
ti4 
36 
15 
10 
itdlM 


f30 
tB 
20 
MO 
336 
41 di 

rRO 

tflO 

d6 

12 

14 

20 

tAG.4 

17* 

(35 

8 


2-0) 

0. 9 

1. ffl 
DLS 

g 

2.5 

2.6 
2.0 

1.6 
z.af 

LI 

L2 


6.^4 

*■3$ 

4.81ft 
5.9 ft 

7.11 « 
B.9IL 
«■!* 

g.fflft 
6.S1L 

L9'ft 
4.3IS 

8.3 15. 

2S 17. 
L3 
2-6 14 
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Key to 
the U.S. 


attitude 
to gold 


BY C. GORDON TETHER 


TALK of devaluation has 
suddenly become respectable in 
the United States — always pro- 
vided, -that is, it is not concerned 
with devaluation against gold. 

Mr. Connaily , the Secretary of 
the Treasury and the man who 
only a few months back: was 
fervently declaring that there 
was absolutely nothing wrong 
with the dollar's international 
exchange, is now forever en- 
thusing over Its tumble in 
terms of other major currencies, 
his only complaint being that it 
hasn't gone down fast enough. 
And even such sticklers for 
monetary purity as the big New 
York banking houses are 
evidently with him all the way. 

Devaluation of the dollar in 
terms of gold is still regarded, 
however, as something to be 
resisted like the plague — which 
may, at first sight at all events, 
seem more than a little odd. 
After all. the $35 per ounce 
dol Jar-gold parity has no more 
than nominal significance now 
that the Americans have com- 
pletely suspended convertibility. 
And the devaluation of a 
country’s money in terras of 
other people's currencies is 
surely far more likely to be 
seen as reflecting discredit on 
the home side than devaluation 
in terms of an inanimate object 


Remarkable 


There has been a tendency 
outside the U.S. to see American 
resistance to realignment of gold 
as stemming from Washington's 
determination to conserve all its 
bargaining power until the 
dollar has been devalued against 
other currencies to the desired 
extent. But if there is anything 
in this, it is remarkable how 
careful the Americans have been 
not to encourage the idea that 
they are envisaging such a deal. 

Their line has invariably been 
that the gold price issue has no 
relevance to the argument over 
exchange parities. "We do not 
view gold as a great problem," 
said Mr. Connaily when pressed 
to elucidate the American atti- 
tude during the IMF meeting. 
“ and it would not solve the 
international monetary crisis if 
we did raise the price of gold.' 


Wrong tree 


If. however, such expositions 
of the American attitude suggest 
that foreign commentators have 
been harking up the wrong tree, 
they also provide a powerful 
clue to the right one. For tbere 
is obviously a glaring contradic- 
tion in a philosophy which main- 
tains that gold is nothing to 
worry about yet is prepared 
bitterly to antagonise other 
countries by refusing to counten- 
ance their wholly reasonable re- 
quest that the value of their gold 
reserves should not be dragged 
down bv dollar devaluation. 

I would not have thought 
there was any great difficulty 
in seeing where the truth lies. 
When Mr. Connaily said in the 
course nf the statement to which 
T have already referred that the 
US. is not committed to the 
ideology of gold and wants to 
diminish its role in the interna- 
tional monetary system, he was 
making the understatement of 
the year. In the last resort it 
was the remaining tenuous con- 
vertihilitv link with gold that 
brought the almightv dollar to its 
knees, and the U.S. authorities 
are evidently determined to ex- 
ploit the resulting crisis to en- 
sure — if they possibly can — that 
gold is never put in a position 
to trip them up again. 


T nitfative 


That means staving oil, as a 
matter of principle, all attempts 
to make provision for gold in 
plans for rehabilitating the Inter- 
national monetary system. It 
would almost certainty be con- 
sidered imperative, for example, 
to resist even such a seemingly 
innocuous idea as that of raising 
the U.S. gold price just high 
enough to cancel out the dollar's 
devaluation seeing that such a 
move would immediately raise 
the question of what practical 
significance this new parity was 
to have. 

If this reading of America's 
behaviour is correct, one thing 
is clear. It is that other coun- 
tries mtty well have to be pre- 
pared to do more than revalue 
their currencies on the scale the 
U.S. is demanding to prevent 
gold's role in the monetary sys- 
tem being permanently under- 
mined long before any brave 
new liquidity world can be 
brought into being — and present 
indications are that the re-styled 
SDR project won’t get very far 
unless it is clear that new 
medium is going to have a 
satisfactory gold base. 

They will have to be ready to 
take the initiative in revaluing 
and reinstating gold without 
American cooperation if that is 
not going to be forthcoming 
within a reasonably short space 
of time. To do nothing in face 
of deliberate U.S. procrastina- 
tion would be to accept defeat by 
default 


THE LEX COLUMN 


Index rose 10.2 to 4223 


EMI: recovery and rating prospects 


An Index gain of 7.5 points 
at 3 pjn. was extended to 10.2 
points by the close, mainly by 
EMI with 1970-71 figures which 
shot the shares up 16p. That 
may have been relief or it may 
have been confusion — there 
were signs of second thoughtsin 
a dosing price of l5Sp against 
a day's high of 166p. Whatever 
the explanation, and the profits 
gyrations above the line, earn- 
ings per share are spot on most 
projections at 6.4p against 12.6p. 

Capitol's £13.8m. pre-tax 
downturn to losses of £6.3m. is 
stale news, yet there remains 
plenty of interest in the make- 
up of the group total, £8.97m. 
pre-tax against £21 m. Apart 
from a brand new contributor — 
property development" which 
is apparently going to be a 
recurring feature, chipped in 
£939.000 pre-interest and. con- 
sists of sales of developed sur- 
plus properties — the striking 
feature is Thames TV. Here a 
10 per cent rise in advertising 
revenue — usefully better than 
the industry average — plus a 
£960,000 cut in the levy before 
an as yet nominal rise in ITA 
rental payments adds up to a 


£2.8m. pre-interest gain. 

As for the current year, EMI 
is hoping that Capitol will ** not 
trade at a loss provisions and 
stock write-offs accounted for 
most of 1970-71’s losses and 
while the sales trend is still dis- 
mal, the workforce has been 
reduced by 30 per cent More- 
over, under a new accounting 
system profits will only be taken 
when records have been retailed: 
a reserve is being set up to 
smooth out the pattern, tnd 
with returns from the rack job- 
bing industry topping 30 per 
cent, of orders recently, that 
could make quite a difference. 

Elsewhere, launching Music 
for Pleasure on the Continent 
may have cost £400,000 last 
year, film production should 
make a better contribution tills 
time, and hopes for a check 
on escalating interest charges 
gain credence from Capitol’s 
sale of its Pickwick Interna- 
tional holding for a net profit 
of $7m. That, according to most 
current projections, adds up to 
earnings of around Up per 
share on the assumption of a 
Capitol break even: but whether 
a prospective p/e of around 14£ 


is going to be re-rated in a hurry 
is very much an open question. 
See also Page 23 


Burmah 


Believers in Burmah are 
still a relatively rare breed, 
and the unfaithful held the 
whip hand again yesterday: a 
forecast of little change in 1971 
earnings left the shares 7p 
lower at 420p while BP gained 
dp to 608p on North Sea oil 
news. Yet there are consoling 
features in the Burmah interim 
report, not the least of which 
is a 40 per cent rise in trading 
profits, after depreciation, etc., 
to £9.1 hl while associate com- 
pany income, largely the Indian 
and Pakistan interests that 
Burmah is trying to supplant, 
was only fractionally higher at 
£4. 18m. 

The standstill at net level is 
mainly Burmah’s doing. While 
the BP dividend, declared net, 
is worth £262,000 less after the 
income-tax cut, Burmah’s own 
spending has pushed interest 
charges up from £2.36m. to 
£3.87m. If the latter is regarded 
as an investment in future 


growth then the shares, as 
always, will look cheap: for 
what it is worth, the prospec- 
tive fully diluted p/e for the 
earnings we can see comes to 
54 with the BP and Shell hold- 
ings taken out of the equation. 

See also Page 24 


Amey Group 

The first half from the Amey 
Group shows what gearing can 
do to its earnings when profits 
are moving in. the right direc- 
tion. On a 42 per cent rise 
at the trading level to £2-21m., 
profits before tax are 150 per 
cent higher at £l.l9m. Com- 
pared with £1.05m. pre-tax in 
the second half of 1970 the 
gain is much less exciting, how- 
ever; it is true that allowance 
most be made for the seasonal 
bias in favour of July-December, 
but on the other hand the 
weather was exceptionally good 
in January-June this year. For 
the current half the weather is 
still very much a plus factor, 
and with demand and prices 
holding up well there is un- 
likely to be any early change 
in the trend. 

But the share price, up 13p 


to lI4p yesterday, ought to be 
looking beyond a set of perhaps 
freakishly good figures. The first 
hurdle for 2972, U must be 
assumed, will be a return to 
normal weather. Second, some 
of the motorway business will 
be tailing off; the M4 is already 
just about finished. Still, there 
should be an offsetting boost 
from road surfacing, now work- 
ing through the last of the 
fixed-price contracts signed 
before inflation took a leap. 
For aggregates, a high level of 
spending on roads outside the 
major motorway programme 
should help demand, and the 
outlook remains good for the 
pre-mix and concrete products 
side. Still, history argues against 
Amey being able to .raise profits 
for three years in a row, and 
though the group could make in 
the region of £2.5m. pre-tax for 
1971, taking earnings up from 
4.4p tn some 8p a share, a 
prospective p/e of 14J! on that 
basis is taking optimism far 
enough. 

See also Page 24 


BSA 

At least the statement from 


BSA confirms that a big effort 
is being made to save the com- 
pany, keeping hopes .for the 
equity alive. But when it comes 
to justifying a capitalisation of 
£4.5m. at 261p, an awful lot of 
questions stay unanswered. It is 
not dear, for example, if any 
worthwhile parts of the non- 
motor-cycle interests will re- 
main after BSA lias scraped to- 
gether the £5m. it needs on top 
of agreed bank facilities. And 
while a 30 per cent cut in the 
labour force will obviously 
benefit the overheads structure, 
there will presumably have to be 
a sharp drop in motor-cycle out- 
put; only in May, after all. the 
group was complaining that a 
labour shortage was holding 
back production. 

Still, that was in the context 
of a rise (at that time) of 50 
per cent in motor-cycle output 
If turnover can be held at the 
£25m.-odd of recent years, then 
allowing for interest charges a 
p/c of 10 would correspond to 
a pre-interest rales margin of 
only 5 per cent, or so. But that 
is a long way from saying BSA 
is a sensible recovery situation 
at this stage. 


1,500 more troops for Ulster 
after Faulkner sees Heath 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


THE GOVERNMENT has agreed 
to urgent requests from Mr. 
Brian Faulkner, the Northern 
Ireland Premier, to increase ibe 
□umber of troops in there by 
three battalions— about 1.500 
men. 

This substantial increase, 
bringing the number of British 
troops in Northern Ireland up to 
13,600. was the most important 
decision taken at yesterday's 
London meeting between Mr. 
Faulkner and senior British 
Ministers, Including Mr. Heath. 


Support shown 

It will clearly fulfil Mr. 
Faulkner’s need for an imme- 
diate demonstration of practical 
support from London In his 
efforts to curb the terrorist 
activities of the IRA. 

Mr. Faulkner declared after 
the eight hours of talks that it 
had been “ one of the most satis- 
factory meetings with the British 


Government I have ever had." 
He added that great progress 
had been made. 

The decision should give Mr. 
Faulkner’s position a major 
psychological boost coming as it 
does on the eve of his meeting 
with the Ulster Unionist Council 
where he will face Right-wing 
pressures from bis Party's rank 
and file. 

The indications last night were 
that the increase in the number 
of troops will herald a change in 
the Army’s tactics in Northern 
Ireland and the adoption of 
tougher measures against the 
IRA. 

The official communique issued 
after the talks stated that the 
extra battalions would be at the 
technical disposal of the GOC 
Northern Ireland, Sir Harry 
Tuzo. to use as he thought fit, 
but their arrival would enable 
him to mount two specific opera- 
tions. 


First, the Army would be able 
to strengthen control of the 
border. No details were given, 
but a number of unauthorised 
roads will probably be blown up 
to tighten security. 

Secondly, the increased 
strength will permit the Army 
to follow up very rapidly the 
action against terrorists made 
possible by tbe increased flow of 
intelligence information coming 
into the Army’s hands. 

The other significant decision 
taken at the meeting was the 
appointment of Mr. Geoffrey 
Johnson Smith, Parliamentary 
Under-Secretary for the Army, 
as the Minister with special 
responsibility for Ulster Defence 
Regiment affairs and particularly 
for recruitment. 

It is clear from this appoint- 
ment that the Government is to 
support Mr. Faulkner’s wish to 
increase the regiment to twice 
Its present size in an effort to 



Mr. Geoffrey Johnson Smith. 


C allagha n resists Labour pressure 
to seek end to internment 


BY JOHN BOURNE, LOBBY EDITOR 


BRIGHTON, Oct 7. 


MR. JAKES CALLAGHAN, 
“shadow” Home Secretary, to- 
day resisted demands that the 
Opposition should press for the 
immediate end of internment in 
Northern Ireland. 

Speaking at the Labour Party 
conference here, he said that, 
although there were many people 
interned who should not be, 
there were others who behaved 
in a military manner and re- 
garded themselves as prisoners 
of war. “Do we release them 
immediately if there is evidence 
that they have been committing 
crimes? No.” . .. 

There were loud cries of 
“why not?" and “what evi- 
dence ? ” from some delegates. 
Afterwards, Left-wingers and 
some Roman Catholic MPs 
angrily accused Mr. Callaghan 
of supporting the Government's 
Ulster policies. 

He was clearly uneasy during 
his speech. Mr. Callaghan 
believes the bipartisan approach 
to Northern Ireland should be 
maintained, and this is still the 
official Opposition line. However, 
the pressure in the Labour 
"Party tor this line to be changed 
is growing. 


Therefore, in the same breath, 
he first defended himself— “I 
have leaned over backwards to 
avoid criticising this Govern- 
ment, and incurred considerable 
criticism for doing so ” — and 
then charged the Government 
with failing to act swiftly 
enough. 

The conference defeated a 
motion calling for direct rule 
from Westminster and the 
release of all internees. Mr. 
Callaghan supported Mr. Faulk- 
ner’s decision to speed up his 
Advisory Committee's review of 
the internment cases, which he 
believed “would result in the 
release of large numbers." 

Satisfaction 

From Dublin, Dominick J. 
Coyle writes: Tbere was con- 
siderable satisfaction in Govern- 
ment circles here with Mr. 
Callaghan’s call for a new initia- 
tive from Westminster. 

Ministers hope that the Labour 
Party will maintain pressure on 
the British Government to take 
a positive step to break the 
impasse between Stormont and 
the abstentionist SDLP and 
Nationalist MPs and Senators 


with a view to getting realistic 
peace talks under way. 

Dr. P. J. Hillery, the Irish 
Minister for Foreign Affairs, 
dealt with the need for such an 
initiative when he raised the 
Northern Ireland crisis in a 
speech at the United Nations. 
“ Practical political steps are 
necessary so as to guarantee to 
the minority in Northern Ireland 
an effective exercise of their 
political will and an effective 
role in the collective life, both 
of Northern Ireland and of 
Ireland as a whole," Dr. Hillery 
said. 

From Belfast, our correspon- 
dent writes: The possibility of 
new extradition agreements be- 
tween the U.K. and the Irish 
Republic which would make it 
easier for terrorists to be 
returned from the Republic to 
Northern Ireland was fore- 
shadowed at Stormont 

Mr. John Taylor. Minister of 
State, Home Affairs, said progress 
on the issue had not been 
achieved so far, but added: “ That 
is not to say that things might 
not happen in the next few days.” 

Labour conference report. 
Page 14 


help the security forces. Mr. 
Johnson Smith will visit 
Northern Ireland next week. 

The statement added that on 
internment Mr. Faulkner said he 
expected to recive shortly the 
first batch of recommendations of 
the Advisory Committee set up 
to consider the cases of interned 
persons. 

The Ministers also reviewed 
the economic situation of 
Northern Ireland. While, they 
recognised it to be a matter of 
urgent importance, they con- 
sidered it required further study 
and discussion. 

Ministers reaffirmed the im- 
portance they attached to the 
consultations which Mr. Maud- 
ling, Home Secretary, has begun 
with ail parties and interests in 
Northern Ireland. 

The talks started at 10.30 a.m., 
continued over lunch and broke 
up much later than expected at 
6.45 pm. Apart from the. two 
Premiers, the other Ministers 
present were the Foreign and 
Commonwealth • Secretary, Sir 
Alec Douglas-Home; the Home 
Secretary; the Defence Secretary, 
Lord Carrington; and the Lord 
President, Mr. William Whitelaw. 
Sir Harry Tuzo was present as 
well as the Chief of General 
Staff. General Sir Michael Carver. 


Vigilante groups 


Continued from Page 1 


UCS: top level talks 


with you in detail our require- 
ments as set out in our letter 
of August 30. We hope we have 
convinced you that action Is re- 
quired and is required now. In 
our opinion, even a short delay 
may be fatal to our chances of 
achieving what we both seek — 
the building of these ships at 
Govan.” On October 4, the com- 
pany wrote again stressing the 
need for urgent action. 

* The Government is unable to 
give the guarantees to Irish 
Shipping, on which they insist 
so -long as Govan Shipbuilders is 
unable to start any negotiations 
with the union," declared the 
Department 

Mr. Robert Smith, the UCS 
liquidator, warned shop stewards 
yesterday that a serious situation 
would develop at the Govan yard 
unless contracts for new ships 
were started before the end of 
this month. 

After the meeting with Mr. 
Smith, Mr. James Airlie, chair- 
man of the stewards’ co-ordinat- 
ing committee, said the liquidator 
had told them that his response- 
bility was to keep contracts 
working because it was in the 
interests of creditors that the 
yards should be sold as going 
concerns. He had constantly kept 
this under review, Mr, Airlie 
added. 

Mr. Smith, it is understood, 
emphasised that a solution to 
the Impasse would have to come 
fairly quickly because contracts 
were" being carried out at a loss. 

The stewards told Mr. Smith 


that they had no differences with 
him, only with the Government. 
They fully appreciated that a 
serious position would develop at 
Govan by the end of this month 
unless orders were given for new 
tonnage to be started. 

air. Davies, said Mr. Airtie, 
had the solution in his hands. 
Only the Government could give 
the guarantee shipowners were 
looking for. 

Commenting on a meeting 
called for next Tuesday between 
Mr- Davies and national officials 
of the Confederation of Ship- 
building and Engineering 
Unions. Mr. Airlie said that, if 
a solution did not come from 
that meeting, the shop steward's 
position would have to be 
" sharpened." 

To-day. the 7,700 workers iu 
UCS will meet at Govan to 
deride whether or not to endorse 
the shop stewards’ decision to 
continue Their policy of not 


co-operating with Govan Shifr 


builders and insist upon 
four yards being kept open. 

Meanwhile, in happy contrast 
to the sad state of shipbuilding 


on the Upper Clyde, the Lower- 
ihinbuildi 


Clyde shipbuilding group, Scott 
Lithgow, yesterday won a 
further order from the Royal 
Australian Navy for two 
Oberon-class submarines, worth 
about £llm. 

This brings the Lower Clyde's 
order book up to 34 ships worth 
around £130m. The submarine 
order was won . in competition 


with Vickers and with Cammeli 
Laird. 

Scott Lithgow has a labour 
force of about 8,200 — higher than 
that of UCS. Over the past 
fortnight it has taken in about 
200 new employees. Mr. Ross 
Belch, managing director of the 
group, said yesterday that it was 
still seeking a further 800 
workers. 

The rate of recruitment had 
been set back, be said, because of 
delays in the completion of the 
group's new Goliath crane at its 
new yard equipped to build 
supertankers. “Next month we 
hope to really start building up 
the labour force.” 

. Mr. Belch admitted .that his 
labour force on the Lower Clyde 
bad been unhappy early this year 
because the wage rates were 
lower than those paid by UCS. 
“But we work in an inter- 
nationally competitive industry 
and this group has survived. We 
don’t operate a slave labour 
camp here, our steelworkers can 
earn up to £2.000 a year with 
their overtime." 

Last night, Mr. James Reid, 
spokesman for the Upper Clyde 
shop stewards, repeated the 
blackmail charge again Mr. 
Davies. 

“It is tantamount to saying 
* unless you recognise and 
negotiate on the basis of my 
statement, amounting to the 
.butchery of the industry, except 
for 2fi00 men at Govan and Lint- 
house, there will be immediate 
redundancies, because of lack of 
orders,’ ” said Mr. Reid. 


There was apparently some 
discussion on the growth of 
“ vigilante " groups in Protestant 
and mixed areas of Belfast 
British Ministers made clear 
their anxiety at' the prospect of 
these groups developing into 
armed bands. 

Provided, however, that the 
vigilantes remained unarmed and 
simply perform intelligence 
functions in their local areas, 
the British Government will have 
no objection to their formation. 

It was also announced yester- 
day that the Conservative Party 
at Its annual conference in 
Brighton next week will hold an 
emergency debate on Northern 
Ireland. 


Objections to 
Labour’s car 
insurance plan 


BY JOHN ELLIOTT, LABOUR EDITOR 

BRIGHTON, Oct 7. 


AN ATTACK on the record of 
the last Labour Government and 
a warning that trade unions 
expected understanding and sup- 
port rather than criticism from 
the Labour Party— which they 
supported with substantial fin- 
ancial funds — was issued here 
to-day by Mr. Jack Jones of the 
transport workers. 

He was speaking during a 
secret session of the party’s 
annual conference, which also 
administered a massive defeat to 
the National Executive over its 
plan to sell motor insurance as a 
way of raising £100,000 a year. 

The Executive was defeated 
by a union-led campaign, despite 
two speeches in favour from Mr. 
Jim Callaghan, by 4.4m. votes to 
1.8m. 

Mr. Jones made his remarks 
during a debate which led to the 
party's subscriptions and affilia- 
tion fees being raised by 100 per 
cent, in stages by 1974. This 
extra money should go some way 
towards raising the extra £l.5m. 
which the party needs to balance 
its books by then. 


could move together in a new 
spirit of co-operation." 

The plan to sell motor 
insurance to union members in 
conjunction with the Hodge 
Group now seems almost certain 
to have been killed, following 
the vote to-day on a “ reference 
back" motion by the shop 
workers. Mr. Alf Allen, tbe shop 
workers’ general secretary, who 
has members in insurance, raised 
several objections to the "scheme. 
It would cur into the earnings 
of his and other unions’ members 
in insurance (although the 
Labour Party claims the loss 
would only be £3 a year) and it 
could embarrass a future Labour 
Government which wanted to 
take action affecting insurance 
end therefore might be compro- 
mised. 


Significance 

Mr. Jones’ attack was specially 
significant because he took 
advantage of the secret session to 
warn -that, despite tbe many calls 
for unity between the political 
and industrial wings of the party 
which he has helped to lead this 
week, it should not be thought 
that the unions had forgotten 
their treatment at the hands of 
the last Labour Government. 

He said Labour politicians 
were too ready to attack the 
unions at a time when the unions 
were giving them financial sup- 
port, despite the fact that union 
legal fees and strike pay-outs 
were rising fast 

But he went further and said 
that the main reasons for these 
increased union costs were “tbe 
mistakes made by the recent 
Government, (that is the last 
Labour administration)', in. tbe 
field of incomes policy' and in- 
dustrial relations ” which had 
not carried out tbe terms of 
Labour’s 1968 election manifesto. 
Some of the party leaders, he 
continued, seemed to have for- 
gotten that but for their aban- 
donment of tbe manifesto and 
adoption of new policies (like 
the wages and strikes legislation) 
Labour might still have been in 
power to-day instead of a 
Government “ which wishes to 
ruin the trades union move- 
ment.'' In this situation the 
unions were “not assisted by 
people in the ■ party who talk 
about trade union monopoly and 
block votes." 

But, having made this attack, 
Mr. Jones then returned to bis 
theme of unity and appealed for 
MPs and constituency delegates 
to sympathetically understand 
union problems “ so that we 


Contentious 

Furthermore, motor insurance 
was a highly contentious business 
and dissatisfaction from clients 
over settlements might mb off on 
the party. Finally, Mr. Allen 
wondered how, on the one hand, 
the party's leaders could propose 
entering such a business when, 
on the other, the conference had 
just called for motor insurance to 
be nationalised. 

Mr. Callaghan, the party 
treasurer, apparently ssade little 
impression on delegates with his 
attempts to promote the scheme. 
More memorable than his speech 
was the remark from one 
constituency delegate that if the 
Labour Party felt this type of 
money-raising operation was 
acceptable, could it not go further 
and earn more money by having 
“ Harold fWilson) advertising St 
Bruno. Jim (Callaghan) Gillette 
smooth shave, or Barbara 
(Castle) in a bubble bath." 
Politics To-day, Page 21; Con- 
ference report, Page 14 
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UJL TO-DAY 

Most of Southern England an'i 
Wales will be dry And sunny aft* I 
early mist, but in South-Wester 
coastal areas it maybe cloudy 1 . 
times with drizzle. The M«U«udA 
Northern England and Wahjff 
Scotland and Northern IrebroV 
will be eloudy at times vtt 
occasional showers. Sunny spell J . 
however, arc .also expected i J -i 
Temperatures will be much j j * 
yesterday. I i 



London, S.E, E. Anglia. Cent 
England, E. Midlands 
Dry and sunny after early ink 
Wind S.W. light. Max. ISC (HBj 


I* 


Channel Is. 

Dry and sunny, wind lig 
variable. Max. 16C (GIF). 


„ S.W. England, S. Wales 
Dry and sunny inland afl 
early mist. Rather cloudy n« 
some S.W.-facing coasts, peril* 
with drizzle. Max. 1“C (63F). 


N. Wales, N. Ireland, W. Mldlia 
EL N-E- Cent. N. and N. 
England, Lakes, L of M) 
Borders, E. and S.W. Scotbu 
Glasgow 

Rather cloudy with a little n 
at times. Also bright or son 
spells. Max. 16C C61F). 


Rest of Scotland 
Variable cloud. Occasiri 
showers or a little rain, tt 
L3C (55F). 


Outlook: Mainly dry m S. 1 
E. Occasional slight rain in 
and W. 
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Slater Walker in talks 
with Blackburn Assurance 


BY SANDY McLACHLAN 


SLATER WALKER Securities is 
having detailed discussions with 
the Board of Blackburn Assur- 
ance with a view to making an 
offer for the company. Blackburn 
shares have been changing bands 
recently at around 365 p. valuing 
ibe group at about £7 m. 

The logic behind the Slater 
Walker approach is to merge 
Blackburn with its recently 
acquired Pioneer Life Assurance. 
Yesterday Mr. Tony Buckley, a 
Slater Walker director, said the 
merger of the two companies was 


“a natural." Both had large 
industrial branches which would 
dovetail in very well, and the 
merged group would have sums 
assured in excess of £40m., and a 
premium income of around £5xn. 

Already -Slater Walker has 
built up a stake in Blackburn. 
In an announcement yesterday it 
stated that SW associates hold 
18.54 per cent, of the capital. In 
the negotiations, which were 
described yesterday as “very 
friendly,’’ Blackburn Is being 
advised by Schroder Wagg. 


French order new ferry 


AN ALL-PURPOSE ferry has 
been ordered for Sealink’s Euro- 
pean services by French Rail- 
ways. At 5,000 tons it will be 
used on the Dover/Folkestone- 
Calais and D over-Dunkerque 
routes. 

The new ship will replace the 
COte d'Azur (built in 1951) and 
will enter service in early 1974. 

In combining the roles . of a 
pa&senger-vehicJe fen? and train 
ferry the new vessel will 


resemble British Ralls Vortigern 
and will have capacity for 1,400 
passengers, 240 cars or 30 road 
haulage vehicles or 25 to 35 
train ferry wagons (depending 
on length). It will be built at 
the Dubigeon-Normandie ship- 
yards in Nantes. 

This latest order means that 
Seallnk— the British, • French, 
Belgian and Dutch partnership— 
now has seven ships under con- 
struction. 
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